





TWO SECTIONS — SECTION ONE. 





GENERAL LIBRARY, 





The 





Jommerctet 





Is] 


INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 


Copyrighted in 1911, by WILLIAM B. DANA COMPANY, New York. 


Railway & Industrial Section 
Bankers’ Convention Section 


firranicta 
CONIL 


UNIV. OF MICH, 
jAM 25 1911 


Electric Railway Section 
State and City Section 


Entered at N. Y. Post Office as second class mail matter. 

















VOL. 92. NEW YORK, JANUARY 21 1911. NO. 2378. 
Financial, Financial, Financial, 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, wee ahs: THE LIBERTY 
Letters of Credit, Payable through- Government, Railroad and 


out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Raliroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manges Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 
BANKERS 
Cerner Sth and Main Streets 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. andi28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, Presidem 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,953,398 Dep., $92,383,353 


A. B. HEPBURN, Chairman of the Board 
A. H. Wiggin, Pres. C, C. Slade, Asst. Cash. 
S. H. Miller, V-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst.Cash. 
A. C. Andrews, Asst. Cashier 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Municipal Bonds 
INVESTMENT SECURITIES 


PHILADELPHIA, represented b 
JAMES H. CHAPMAN, 421 Chestnut St. 
CHICAGO, represented by D. K. DRAKE. 


218 La Salle St. 
BOSTON, MASS., ret by 
JOHN B. MOULTON, 35 Congress St 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organtzed 1856. 


Capital. . . . « « « + « $5,000,000 00 
Surplus and Profits. . . . . 12,511,919 84 
Deposits Jan.7,1911 . . . 101,804,317 89 


RICHARD DELAFTIELD, 
President. 
GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. Vice-President. 


JOHN C. VAN CLEAFP, 
Vice-President. 
MAURICE H. EWER, 
Cashter. 

WILLIAM O. JONES, WILLIAM A. MAIN 
Asst. Cashter. Asst. Cashter. 
FRED’K O. FOXCROFT, LOUIS F. SAILER, 
Asst. Cashier. Asst. Cashier 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
palities and corporations and 
deal in government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 


of Philadelpma 
NO. 1 


315 CHESTNUT STREET 
ACCOUNTS INVITED) 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SEOURITIES 
Members New York and Phila. Stock Exchange 


N. EB. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - . - = $1,000,000 
Surplus and Profits earned) - 2,500,000 








OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 

Chas. A. Peabedy 
Sanvael Woeilverten 
Charlies H. Tweod 
Themax Denny 


Adrian Iselin Jr. 
Frederic W. Stevens 
Alexander H. Stevens 
W. Emiler Roosevelt 
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Bankers and Drawers of Foreign Exchange. 





J. PB. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 


NEW YORK 


DREXEL & CO.,, 0., PHILADELPHIA 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


81 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Sachenee, Commercial Credits 


Transfers 
Circular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 
vestment Seourities on py 
migsion. Receive — Investment 
tions, Firms and Tadiviguals Securities 
on favorable terms. Col 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
CERTIFICATES OF DEPOSIT. 
Buy and sell Bills of Exchange 
Issue Commercial and 
= rs’ Credits, available in 
of Credit*: all avele of the world. 


Buy and sell first-class In- 
of Banks, Bankers 
States drawn abroad on ail points in the United 
INTERNATIONAL CHEQUES. 

Letters oat make cable transfers on al 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@© 
27 Pine Street, New York 
BAN EERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 


NEW YORE 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 
BANKERS 
30 PINE STREET, NEW YOOK. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris 


Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Tel 
Bille ef eee os egrapht ce Transfers, 
on 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Maliet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And.its Branches. 


Agents for the Bank of Australasia, the British 
ulana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of Exchange and make Telegraphic 


Transfers to EURO Cuba, and the 
other West Ties: Mexico and California. 


Execute orders for the a and sale of 
Bonds and Stock 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De its received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


Lepten Gasters: :—London Joint-Stock Bank, 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY. Corner BEAVER ST. 
Capital - = «= $1,000,000 
Surplus earned -~ - 500,000 


ms Exchange bought and sold. Cable 
nsfers. Commercial and Travelers’ Letters of 
Gredit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street, = = = = New York 

eee 3 New York Stock Exchange. 
ndents of Messrs. 

Fruhling” & = deen London. 
John Bevonbone Gentes & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle. - Paris. 
ome. Bank Fillaie der Dresdner Bank, 











Issue Geen & Travelers’ Credits. 
Buy and Sell Bills of Exchange 
Cabie Transfers & Investment Securities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI? 


Correspondents of 
BARING BROTHERS & OO. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell investment Securities 


Issue Letters of Credit for Travelers. 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONBY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, Lenden 
Seligman Freres & Cie., Parte 
a mciggene | & Ce., Amsterdem 


Angle Lenden- Paris Nettenat 
a of san” Francisce, Cal. 


Redmond aco. 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables **Mimosa.” 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Depemt received subject to Soane 
interest aliowed on deposits 


Members New York Stock Exchange. 
Seourities bought and sold on commission 
Act as Fiscal Agente. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





and 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agente 





Issue Foreign and Domestic Letters si 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchenge, 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers, 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 5 
BOSTON Wm. A. Read & Co. | 33 wai street New York 
New York Chicago BANKERS. Soares ie 


HIGGINSON & CO. 


! Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


262 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
lil Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Bosten 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Ralirecad 





Members New York Stock Exchange; Execute 
Gommission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Pearl Street 


Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders” for purchase and 
sale of Stocks and Bonds 





Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Cemmerciel Paper 








Zimmermann & Forshay 
BANKEBES 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Seld 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members P nats York Steck Exchange 
and Boston Stock Exchange. 


111 Broadway 234 LaSalle St. 
NEW YORK CHICAGO 


& Congyess St. 
BOSTON 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


+ Beston, 15 Congress Street 





N. W. HALSEY & CoO, 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Aceounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 











George P. Butler & Bro. 


85 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
i Indies, Central and South Americ and 

exico. 


Issue Letters of Credit for Travelers, avali- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


Memorandum descriptive of 
PENNSYLVANIA RIGHTS 


mailed on request. 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street CHICAGS 








LEONARD Hi, HOLE 
COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 


BIRD S. COLER 
W. N. 





Shoemaker, Bates & Co. 
BANKERS 
Members| New Yo Pocock yoo 
Chicago Stock Exchange 
INVESTMENT SECURITIES 


37-43 Wall Street, New York 
500 Fifth Ave., New York 
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Foreign. 


- Ganadian. 





DEUTSCHE BANK 


BERLIN. W 
Behrenstrasse 9 to 13 





GAPITAL 
RBSERVB......................-- $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
11; 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 


waeeqgeatasesecsnovoecce $47,619,000 





Branches: 

SREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH. 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 


LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
APITAL sac a ss cic ($7,143,000) 
SUBSCRIBED_C PAs .000. 


TT AL. na-<----0--- ($5,357,000) 
PAID-UP CAP Py ies: 500.500: 


pscupucnaneraccoe ($1,625,000) 
RESERVE FUND... 6.337600: 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, Buenos Aires, 
Gordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz, ee 
CHILI: Anto' Conceaen Iquique, Osorno, 
Santiago, Temuco, Valdi Valparaiso. 


PERU: Adiantin. Unite, Lima, —— 
TRUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 


Bilis sent for collection, negotiated or 
advanced upon. 


Drafts, cable-trans and letters 
Tau lene 





London Agents 
OEBUTSCHE BANK (BERLIN) LONDON AG’Y 
QBORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1861 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, BE. C., 
63 Cornhill. 

OAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 


With the unlimtied personal lability 
of the following partners: 


6. COR OELEET. | E. RUSSELL, 
«A LOnon F. URBIG, 
Dr. A - SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


GAPITAL....-.-..--.-.-<-.-- M. 10 000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL...---.------------. M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 

ILE Y ALEMANTA), ANTOFA- 
STA, CONCEPOION, SANTIAGO, TEMUCO, 
ARAISO, VICTORIA; AND 
ANCO DE CHILE Y ALE- 
SE hoe BOLIVIANA), LA PAZ 





MANIA 
AND ORUR 
LONDON AGENTS: 


DIRE Oy DER DRS NTO GESELI- 
HAFFT 53 CORNHILL, E 


4 





The Union Discount Co. 


of London, Limited 
89 CORNHILL. 


Telegraphic Address, Udisco, London. 
Capital Subscribed..............-..- $7,600,000 
PORID . 2 cn cc cdwastssussqnesccosce 8,750,000 
Weterle Fan. ossasvsseschissocucce 3,000,000 


$5 £1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent. 
At 8 to 7 Days’ Notice, 314 Per Cent 


The Company discounts oe Sageeves bank and 
mercantile acceptances, receives money on Je 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in ali the ewe —— and 
Towns of England and 


Telegraphic Address: nila sited 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, 19,946,187 
RESERVE FUND, 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Geselischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - 
Reserve, - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basie, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, & C. 


Capital paid up, . 


Surplus, . . . . Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, - = = = LONDON, B. C. 
Cable Address—Natdis: London, 
Subscribed Capital_..........------ $21.166 625 
eae Gn ee 4,233,325 
a | ek ae ee 2,250,000 


($5 £1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 314 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 


from time to time and for fixed periods upon 
specially agreed 


terms. 
Loans granted on approved negotiable securities 
PHILIP HAROLD WADE. Manager. .- 


Frs.75,000,000 | uenrs, 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 681,561 64 





Head Office— Montreal 


Rt. Hon, Lord Stratheons and Mount 

G. C. M. G., G. C. V. 0.—Honorary 
R. B. a, President. 

Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mg 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. mena 
W.aA. G, agents 
dg. T. MOLINEUX 


annie Sell Spomine and Continental Exchange 
ble Transfers; grant Commercial and Tray- 
elers’ Credits, avaliable in any part of the world; 
issue drafts on and make collections in Chicago aad 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 
Rest and Undivided Profits. .....---- 

NEW YORK OFFICE, 63 and 65 Wall St. 

W. M. RAMSAY =. 

C. J. CROOKALL, 

166 branches In the Provinces of Quebec, Ontarte, 
Manitoba, Saskatchewan, Alberta and Britis 
Columbia. Good — oy" tor effecting prompt cob 
lections in Canada. and sell Sterling Exchange 
and Cable hy ssue Commercial and Trav- 
elers’ Credits available in any part of the worid. 

London Agents—The London Joint Stk. Bk., Ltd. 


Foreign. 


oyal, 
resident 

















Anglo-Austrian Bank 


Established 1864 





GAPESAL, PAR Ui eed nctdcs nous $16,000,000 
(80 Million Crowns) 


RESERVE FUND 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg, 
Linz, Lobositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. Hofmann & Kottlarzig 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. 


Hong Kong & Shangha: 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) ....$15,000,00c 
Reserve FundsIn Goild_..$15,000,000\__.. 31,000,00r 

\In Silver_. 16,000,000/ 
Reserve Liabilities of Proprietors---......-. 15 000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IB 
CHINA, HN PHILIPPINES, STRAITS SETTLE 
IA 


WADE GARD'‘NER, Agent. 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 


U. & Lieber 








CAPITAL (fully paid) - - $26,342,008 
(130,000,000 crowns) 
RESERVE FUNDS - - - $7,900,008 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck 
Klagenfurt, Krakau, nt, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 
Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, 'Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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Ganatian: 


Bankers, 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPITAL... <a. caccansava $10,000,000 
GEE Ds ob einen. ctuweebe adie ats 7,000,000 
NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 


Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at ali points. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland. 
Lieyd's Bank, Limited, 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 
N. Y. Agency opened 1843 


Paid-up Capital__......-.-.-- £1,000,000 Sterling 
Reserve - Fund.........-.-..- £520,000 Sterling 











Head Office: 
5 Gracechurch Street, London, E. C. 


New York Office: 52 Wall Street. 

H. M. J. MCcCMICHAEL, |Agents. 

W.T. OLIVER, 
* Buy and sell Sterling and Continental Exchange 
and&Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
in all parts of the United States and Canada. 

Agents for Banco de Londres y Mexico 
exico City and Branches 





THE BANK OF NOVASCOTIA 
papdabcaettis.......c:-:,.. ise 
a tte at AE it $5,650,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


99 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Traveler's 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W. H. Davies, Agent. 
London Bankers: The Royal Bank of Scotland 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


OHAS. MEREDITH, J.J. REED, 
President. Vice-President. 
A. H. B.AMACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
8H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
investment Securities 





CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
MONTREAL 


&t. James Street 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





HUNT & CUSHMAN 
investment Seourlties 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 








Canadian. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


———— 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 





MONTREAL 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Gorrespondence Solicited 


ELECTRIC BOND & SHARE C6. 


(Paid-Up Capital and Surplus, $4,900,000 
71 BROADWAY NEW YORK 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Raliread 


Memberg New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


88 STATE ST., 94 BROAD &f. 
BOSTON NEW YORK 


NEW BEDFORD NORWION 
Members Boston and New York Stock 
Soden. 





Alfred Mestre & Co 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allo ved on deposits 
Subject to Draft. 


37 Wall &t. 





130 8. 16th St. 3 





NEW YORE PHILADELPHIA 
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Bankers and Brokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 





Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 


Gembers New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. 





SIMON BORG & CO.. 


BANKERS 
Members of New York Stock Exchanges 


No. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITI 


A. M. KIDDER & CO. 


BANKERS 
6 NASSAU STREET, NEW YORK. 

Established 1865 

MEMBERS OF N. Y. STOCK EXCHANGE. 

Allow interest on deposits subject to sight check. 

pay = sell on commission stocks and bonds, and 
“RAILROAD BONDS 
GUARANTEED STOCKS 


P. W. BROOKS & CO. 
BANKERS 


PURCHASE AND OFFER ONLY 
BONDS OF THE HIGHEST GRADE 
Interest allowed on deposits 
Send for circulars 











New York City Augusta Boston 
115 Broadway Maine 70 State St. 
J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





Henry G. Campbell 
James G. Mac 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


Edwin P, Campbell 
Lean 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members} 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 


BANKERS, 
PHILADELPHIA 
821 Chestnut St. 
Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. nodes, 3 % So. 
rs ation 





George P. Schmidt J. 
Frederic Gallatin J William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y Stock Exchange 
111 Broadway 
NEW YORE CITY 


Prentice Kellogg 





Telephone: 3155 Rector Cable: “‘Orlentment.’’ 


Chas. H. Jones & Co. 
Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maintain an OUTSIDE SECURITIES DE- 
PARTMENT which deals particularly in the 
Dividend-Paying Stocks of Railroad Supply 
Companies. 

If interested write \for our ir quotation sheet *‘C’ 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


1852 1911 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
Y. Stock Ex. Bonds. 








VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers In Investment and Other Securities of the 
United States and Canada us 








NATIONAL BANK 
OF CUBA 


Capital, Surplus and } 

ndivided Profits - {$6,256,922 21 
Assets - - - - - 382,900,684 66 
Cash in Vaults - - - 8,681,379 19 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA 
PRODUCE EXCHANGE, HAVANA. 
CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDE 
SANTA CLAR 

PINAR DEL Rio, SANCTI SPIRITUS, 
CAMAJUA CRUCES, 
CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the fo Funds of the Republic o? 
Member American enters? Association 
Cable Address—Banconac 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech \ New York Committee 
James H. Post |) 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Estabiished 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600, ;000 
OFFICERS. 
W. M. Ladd, President. R.S. Howard Jr., Asst. Cash 
E. Cookingham, V. Pres. J. W. Ladd, Asst. Cashier. 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stook Exchange 


Celorade Springs London 
COLORADO BNGLANS 


Electric Power Securities 


24 Broad Street 
NEW YORK 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
Ill! BROADWAY, NEW YORK 

DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
shal he 10 WALL STREET. 
embers -_and Phila. Stock Exchanges. 
Orders for Stocks and Bonds oo upoe all 
Exchanges in this country and Europ 
Especial attention given to cupeiying. high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 











W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, 


NEW YORK 
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Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE, 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUHN 


Incorporated 


of Pittsburgh, Pa. 


James 8S. Kuhn, L. L. M'Clelland, 
ent. Seo, & Treas. 


PAID-UP CAPITAL, $600,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bidg. 


INVESTMENT SECURITIES 








J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty 
Correspondents: WALKER BROS., 71 B'way. N. ¥. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 
NASHVILLE, TENN. 




















Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Ptitsburgh Stock Exchange 
Commonwealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 
PHILADELPHIA. 
Ww. G. HOPPER, H. HOPPER, 

Members of Philadelphia Stock xchange. 


Wm. G. Hopper & Co, 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our speeial attention. In- 
termation cheerfully furnished regarding present 
keldings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia. 


{ PHILADELPIA STOCK EXCHANGE 
MEMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 
421 Chestnut St.. - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, © PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEMPHIS. 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS. - - TENN 





















































AUGUSTA. 
JOHN W. DICKEY 


BROKER 
AUGUSTA. GA 


Southern Securities 








WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 44%% TO 54% 


THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 
HILLYER TRUST CO. 





























Capital and Surplus, - - - $300,000 
ATLANTA, GA. 
BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITI 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


PROVIDENCE. 
Richardson & Clark 
26 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 


























MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


{New York Stock Exchange. 
MEMB mead | omy? Board of Trade. 
Stock and Bond Exchange, 8. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, eer Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicage 








Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 
ist Nat. Bank Bidg., SAN FRANCISC® 
Member The Stock and Bond Exchange 








, LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATIOR 
BONDS 


California Issues a Specialty 
Correspondence Invetted 
LOS ANGELES SAN FRANCISCO@ 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 41%% TO 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 


BONDS 


Merchants’ Exch. Bidg, H. W. Hellman Bidg.' 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGB 


LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 
Denver, Colorado 


Denver City Tramway 5s 

Denver Union Water Co. bds. & stks. 
Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 
Colorado Telephone Co. stock 

Cities Service Co. stock 

Denver District Improvement bds. 6% 
Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST. NEW YORK 





ROCHESTER, N. Y. 


High Class 6% Bonds 
50% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER. N.Y. 








PORTLAND, MAINE 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND «~ «+ «= « MAINB 
Ohas. H. Payson Geo. S. Payson Herbert Payson 
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Bankers and Brokers outside Rew Bork. 








8ST. LOUIS. CHICAGO. CLEVELAND. 
3 a EE N E BAU M SO N Ss FRED. 8S. BOT wean?’ E. BORTON 
BANKERS BORTON & BORTON 


LACLEDE GAS LIGHT 60. 


OF sT. LOUIS 
CERTIFICATES OF INDEBTEDNESS 


Due Feb. 1, 1911 


received at par and interest 
or in exchange for other In- 
vestments yielding from 4 to 6 


per cent. 
A. G. EDWARDS & SONS 
One Wall Street 412 Olive Street 
New York St. Louis 





WHITAKER & CO. 
High Grade 
Missouri & I[linois 
Municipal Bonds 
To net 44% to 5% 


Circular on application 
300 N. FOURTH sT. - sT. LOUIS 





William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH & CO. 


CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, oa ew OHIG 














PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, BE. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred 
of Proven Value. 





Stocks 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Ohicago First Mortgages and Bonds for sale. 


‘seue Letters of Credit for travelers, avallable in 
all parts of the World. 


General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
1389 MONROE STREET, 


CHICAGO, ILL. 


{New York Stock Exchange. 
New York Cotton Exchange, 
New York Coffee Exchange. 
New York Produce Exchange 
Chicago Stock Exchange. 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


TAst en Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


“embers: 








| 60 State Street 








BALTIMORE 





POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 





Local and Southern Secaities 


SAINT PAUL. _ 


Twin City Rapid Transit 5s, Bory 
Bimgoco ta ransfer . 5s, 1916 
gt. noes = Sy ye . 5s, ‘roa 
0 Pa 
Fula City Telephone Co. 1st 5s 
Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


Siate Savings Bank Bidg., St. Pawi 











F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial ‘Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING 


ST, PAUL, MINN, 








MINNEAPOLIS. 





WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
“’ UNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis pot Rl te Stocks 








BUFFALO. 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 


and Corporation Bonds 
SPECIALISTS IN 








Buffalo and Western New York Securities 





INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OWit 
MEMBERS CLEVELAND STOCK EXOHANGB 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 





Citizens’ Building, CLEVELAND, O10 








~ BOSTON. 
BONDS 


AND 
= PREFERRED SECURITIES 
OF WELL ESTABLISHED COR. ORATIONS 


H. C. Gibbs & Co. 


BOSTON 








SH. ALBANY, N.Y. 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 











INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


{ WILL BUY AND SELL 
INDIANA TRACTION SECURITIF?# 


Fletcher Bank Bidz INDIANAPGi 15 














Accountants, | 


HASKINS & SELLS 


CERTIFIED PUBLIC ACCOURTANTS 


30 BROAD STREET 
NEW YORE ao oe 


LONDON, E. C., 30 Coleman St. ~" * 
“2 ore cae) 


as URE SOR 
CLEVELAND 
BALTIMORE 


CHICAGO ST. LOUIS 
PITTSBURGH 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bidg. 


CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 
AUDITORS FOR FINANCIAL 





INSTITU- 


TIONS, INDUSTRIAL AND 
MINING SS ae 
ni Metecmmeee Bare res Statem: 
ma SRP erlodical Audits ms ‘Accounting. 


“aad Balas 
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Financial. 


Current Bond Inquiries. 








Stone & Webster 


147 Milk Street, 
BOSTON 
First Natl. Bank Bldg. 
CHICAGO 


6 Nassau Street 
NEW YORK 


We offer for Investment 
j Securities of 
j Public Service Corporations 
| under the management 
of our organization 
to yield 


5% to 614% 
Our Manual 


describing these companies will be sent 
4 upon request. 


OF RIES 





January Investments 
We Offer 
ESTABLISHED STOCKS 
Yielding 414 to 7% 
MUNICIPAL AND CORPORATION 
BONDS 
Vielding 414 to 6% 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago. Sao 
Francisco and Los Angeles 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office. No. 55 WILLIAM STREET: 
Corner Pine Street. 





Cc. B. VAN NOSTRAND 


86 WALL STREET 
INDUSTRIALS 








Power < bonds and stock 
y. 6s and st sck 
ower | 


Cc 
ortbern Idaho & Tinwtone Power Co, 


JAMES N. WRIGHT & CO 
DENVER, COLO. 














OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 





EDWIN R. CASE 


NEW JERSEY SECURITIES 

No better State 
16 EXCHANGE PLACE 

Tels. 866 and 751 JERSEY CITY 


No better Securitie- 


YOUR BOND SALES 


for 


1911 


Can be greatly increased if your men 
will give a little of their time (during the 
first SIX MONTHS of 1911) to a defi- 
nite and systematic study. Babson’s 
Courses on Investment and Bond Sales- 
manship are fully described in a valua- 
ble little booklet sent free upon request. 


Address Dept. F, 
Babson’s Compiling Offices. 
Wellesley Hills, Mass. 


Largest Statistical Organization inU.S. 





Cumberland Telephone & 


Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 


Broker 


NASHVILLE, = = TENN. 





47% 
6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


RAILROAD 
CORPORATION 


BONDS 


MUNICIPAL te 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 





T. W. STEPHENS & OC 


BANKERS 
2 WALL STREET NEW YORK. 





INVESTMENT BONDS 





interest allowed on accounts of 
Individuals and Corporations 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





B. & O. So. W. ist 3s, 1925 
Kan. City & Pac. 1st 4s, 1990 





Gc. K. B WADE 





Tel. 6744 Hanover 49 Wall Street 


27 State Street 


| WANTED 


Portsmouth Kittery & York 6s 
Chic. Sub. Water & Lt. Co. 5s 
Harrison Bros. Preferred 
Alfred Light & Power 5s 
Decatur Water-Works Co. 4s 
H=0 Subordinate Lien 3s 
Boston Water Power Co. 5s 

N. Hamp. El. Ry. Pref. & Com. 
Bodwell Water Power Co. 5s 
Council Bluffs Wat.=Wks. Co. 6s 
Raton Water=-Works Co. 5s 


H.C. Spiller & Co. 


Specialists in Inactive Bonds. 
Boston 





FRANCIS, BRO. & CO. 





WANTED 


Telephone 6s, 1924 

Bluffs (la. ) Water. Co. 6s, 1966 

Tau Columb. & East. Tract. 5s, 1926 

Buffalo Lockport & Rochester 5s, 1954 

New River 5s, 1934 

U. S. Envelope 5s, 1934 

Chesapeak e & Delaware Canal =. 4s, 1916 

qychican Lake yo Pow. Co. 5s, 1945 
St. Louis Rocky & Pasties 5s, 1955 
Buffalo & Backa wana Traction 5s, 1928 

red Light, Heat & rer 5s 

Alton (Ill.) Water Co. 4s, 1931 

Flinton (la.) Wat tor Ce, 5s, 193 

Butte Water Co. 5s, 1 
ork Haven Water & _ 5s, 1951 
ensselaer (N. Y.) Water 4s, 1922 

heeling Traction 5s, 1931 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg., Boston 
Telephone 3448 Main 


} soe Git 





We buy and sell for our own account 


Detroit City Gas Gen. 5s 

Canton (O.) Electric Co. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 
Dayton Lighting Co. 5s, 1937 

Bi ham Ry. & ht 6s, 1957 
Michigan City Gas & Electric 5s 
Utah Light & Power 4s, 1930 


H. L. NASON & CO. 


Shawmut Bank Building. 
55 Congress St., BOSTON, MASS 





Council Bluffs Water Works Co. 6s 
Helena Water Works Co. 4s 

Bodwell Water Power 5s 
Guanajuanto Reduc. & Mines 6s & Stk 
New Orl. Mob. & Chic. ist 5s 

Amer. Finance & Secur. 6s & Stock 
New Hampshire Elec. Rys.Com.&Pid. 


F.W. MASON & CO. & fie", ct., 





WANTED 
Chicago Suburban Rey & Light Co. 5s 


Butte by at co 
National Gas +X, Stock 


Duluth frost Ry. Co. Gen. 5s, 1930 
FOR SALE 
U_ S. Envelope Co., common. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 








Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILL* LOCAL SECURITIES 


S. C. HENNING & CO. 


116 So. 5th St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Consumers Power Company 
in Michigan 
Pref'd 6% Stock to net 6.30% 


Special Circular on Request 


Wm. Hughes Clarke 


415 Ford Buliding, Detroit, Mich. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, 
NEW YORK 


Telephone: 
153 Recter 








THE CHRONICLE 


Gurrent Bond Dugnircies. 


Seaboard Air Line, Atlanta & Birmingham Div. 4s, 1933 
Cincinnati Hamilton & Dayton Genl. 5s & Inc. 414s 
Mobile & Ohio, St. Louis & Cairo Div. 4s, 1930 
Duluth Rainy Lake & Winnipeg 5s, 1916 Ill. Cent., St. L. & L’ville 314s 
Galveston Houston & Henderson 5s, 1913 Washington Central 4s 
a Toledo Terminal Railroad 4s, 1957 Minneapolis Gas Light 5s 
Atchison & Eastern Bridge 4s, 1928 Sloss Iron & Steel 6s & 414s 


Nevada-California-Oregon 5s, 1919 
Wabash, Des Moines Div. 4s, 1939'G. W. Walker & Co. 
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Evansville & Indianapolis 6s 
Dutchess County RR. 44s 
Nashv. Florence & Sheffield 5s 


New Orleans Terminal 4s, 1953 
Gulf & Ship Island 5s, 1952 
West Side Belt 5s, 1937 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 








We Offer 
NEW N. Y. City 44s, (w. i.) 
Ore. RR. & Nav.Co. Cons. 4s, g.s. 1946 
Will Buy 
Cuban Government Internal 5s 
Providence Secur. Deb. 4s, 1957 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 





20 BROAD ST. NEW YORK 
We Offer 
ATLANTA, GA. 

New 4%s 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA. GA. 





fH Atch. Top.& S. Fe, Short Line 4s 
Duluth & Iron Range ist 5s 
Mobile & Ohio 1st 6s 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 








WANTED 
Baltimore Chesapeake & Atlantic 
Undeposited Preferred Stock 
Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 


Members of Baltim_re Stock Exchange 





Want to Buy 
Somerset Coal 5s 
Chicago & Eastern Illinois 5s 
Cuban Government Internal 5s 
* Ogdensb. & Lake Champlain 4s 
Lake Erie & Western 5s 
National Electric Lamp 5s 
awha & Hocking Coal & Coke 5s 


J.H. BECKER & CO. 


Tel, 985 Rector 80 Broadway. New York 


We 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 


Houston & Texas Central 5s 
Cin. Rich. & Ft. Wayne 7s 
New Haven 6s 

Penna. 4s, 1921 

Central Branch 4s, 1919 
Chic. & Pac. West. 5s 





Allegheny Valley Ry. 4s 

American Ice Co. 5s, 1914 

Beech Creek First 4s 

Erie RR. Co. Prior Lien 4s 
Gettysburg & Harrisburg 5s, 1926 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 





WE WANT 
Duluth Rainy Lake & Winnipeg Ry. 1st 5s, 1916 
Col. Newark & Zanesv. Elec. Ry. 1st 5s, 1924 
Col. Buckeye Lake & New. Tract.Co., Ist §s, 1921 
Canton-Massillon Electric Ry. ist 5s, 1921 


BURCESS, LANC &CO. 


Private Wire 
NEW YORK BOSTON 
34 Pine Street 50 State Street 


Hudson & Manhattan Securities 
Fonda Johnst. & Gloversv. 44s, 1952 
Southern Indiana ist 4s, 1951 

Chic. R. I. & Pac., Choct. Coll. 4s 
Det. So., Ohio So. 1st 4s, 1941 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., N. Y. 








Fort Wayne & Wabash Valley Trac. 
Toledo Fremont & Norwalk RR. 5s 1920 

Joplin & Pittsburgh Railway ist 6s, 1930 
Keystone Telephone Co. 1st Mtge. 5s, 1935 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 


5s, 1934 


Tel. 100 Broad, 25 Broad St., New Yerk. 





WANTED 
Albany Southern RR. Co. 


Preferred Stock 
Common Stock 





SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


Robt. Glendinning &Co. 


400 Chestnut Street, Philadelphia. 
N.Y. Susq. & West. Terminal 5s 
Penna. & Northwestern 5s 
Choctaw Okla. & Gulf 5s 
Western N. Y. & Penna. First 5s 
Pennsylvania Co. 44s, 1921 
C. & 0.—Big Sandy 4s 
cC.c.c. & St. L.—Mich. Div. 4s 
Columbus & Hock. Vall. ist 4s, 1948 








WANTED 
Aeolian-Weber Piano & Pianola Co, 
Common and Preferred 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Beston. 


WE WANT 
Allentown Gas 5s, A. & O., 1924 
Atlanta (Ga.) Gas Light 5s, J. & D., 1947 
Chester County Gas 5s, J. & D., 1925 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City Gas 5s, A. & O., 1922 
Merion & Radnor Gas & Elec. 5s, M. & N., 1954 
Syracuse Gas 5s, J. & J., 1946 
Syracuse Lighting 5s, J. & D., 1951 
Syracuse Light & Power 5s, J. & J., 1954 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stocet Exchas-e 


Telephones, { e® Sorace 21-31. 
Keystone-Race 205 








Nash. Chatt. & St. L. 5s, 1928 
Chicago & N. W. Cons. 7s, 1915 
Cedar Rap. & Mo. River 7s, 1916 
Chicago & Pacific Western 5s 


BLAKE & REEVES 


Tel. 1504 John 84 Pine Street, Ne= York 


MOHAWK HYDRO-ELECTRIC CO. 
1st Mortgage 6s 
NON-TAXABLE IN NEW YORK. 


Special circular on request. 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 











CURTIS & SANGER 


Members N.Y .. Boston & Chicago Stock Exchanges 


ILLINOIS STEEL CO. 
5s due April 11913. To Yield 434%. 


49 Wai) Street 


Boston “ew VOR K Chicago 





TAX FREE IN PENNSYLVANIA. 


Johnstown Passenger Railway Co 
Refunding 4s, due 1931. 

Lehigh Valley Transit Company 
First 4s, due 1935. 


WURTS, DULLES & CO. 


125 S FOURTH ST., PHILADEL PHILA 


Teiephone Lombard 1060-1061 
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Gurrent Bond ingnivies. 





Amer. Hardware Co. Com. & Pref. 
Automatic Electric Co. Stock 

Amer. Graphophone Co. Pref. 

Amer. Chicle Co. Preferred 

Lincoln Trust Co. Stock 

Bridgeport Gas Co. ist 4s, 1952 
Consol. Wat. Co. of Utica, deb.5s,1930 
Providence Sec. Co. deb. 4s, 1957 


Pennsylvania Railroad Co. Rights 
Bought—Sold—Quoted 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 





Illinois Cent., Purch. Line 314s, 1952 
Cleve. Lorain & Wheeling 5s, 1933 
Willmar & Sioux Falls 5s, 1938 
Terminal St. Louis 5s, 1944 
Southern Pacific Cal. 5s, 1937 

Wh. & L. Erie Ext. & Impt. 5s, 1930 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXOHANGE 
60 BROADWAY. N. Y. 
Telephone 6390 Rector, Cable Address, 


“NEWROSE™ 
PRIVATE WIRE TO ST LOTS 


O'Gara Coal Co. 5s, 1955 

Schwarzschild & Sulzberger 6s. 1916 
Pennsylvania Coal & Coke Certificates 
Central Foundry 6s, 1919 

Nassau & Suffolk Lighting Co. 5s, 1935 
Missouri Kansas & Texas Ry. of Texas 5s, 1942 
Toronto Hamilton & Buffalo 4s, 1946 
Southern Bell Telephone & Telegraph 5s. 1941 
Jamestown Franklin & Clearfield 4s, 1959 
Muskegon Traction & Lighting Co. 5s, 1931 
Title Guarantee & Trust Co. Stock 

So. Elberon Land Co. Bonds 


MEGARGEL & CO. 
8S Nassau iio 





NEW YORK 


Providence Securities Deb. 4s, 1957 
Ches. & Ohio General 5s, 1929 

N.*Y. Ont. & West. Ref. 4s, 1992 
Term. RR. of St. Louis 5s, 1944 
American Smelting Sec. 6s, when issued 
Penna. Rights Bought and Sold 

New. York City New 4s, when issued 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
37 Will Street NEW yoreK 








New Orleans Mobile & Chic. Bonds 
New Orleans Mobile & Chic. Pref. Stk. 
New Orleans Mobile & Chic. Scrip 


DOUGLAS FENWICK & CO. 


Tel. John 109 384 WALL ST 








Jackson Lans. & Sag. 314s, 1951 
Northern Ohio Ry. ist 5s, 1945 
N. Y. Suburban Gas 5s, 1949 
C.B. & Q., Ill. Div. 3\%s, 1949 
Del. & Hudson Ref. 4s, 1943 
Kans. City So. Ref. 5s, 1950 
Long Island Cons. 4s, 1931 
Illinois Central Coll. 4s, 1953 


Joseph Walker& Sons 


MembersNewYork Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 


Coffin & Company 
34 Pine St.g:99 nos an New York 
WANT 

N. Y. L.*Erie &JWestern 7s, 1920 

Consolidated Traction N. J. 5s 

Norfolk &JWestern Impt. & Ext. 6s 

Wheeling {&jLake Erie 1st 5s 
OFFER 

St. PaulJMinn.?& Man. 414s 

Chicago & East Illinois 6s ;41! 

Ill. Cent.,{Cairo Bridget4s 

Chesapeake} &£OhiofCons.f5s 











cult problem. 


not always easy of determination. 


Sth Avenue Branch, 
5th Ave. & 43d St., New York 





“WHAT CONSTITUTES 
A GOOD INVESTMENT ” 


“It is easier to earn money than to save it.”’ 
How to wisely invest savings, or surplus funds of any kind,is frequently a diffi- 
How to be sure that the principal will be safe; that the interest will be paid 
promptly; that in case of necessity the investment can readily be converted into cash 
—all of these factors, which enter so vitally into the life of a good investment, are 
We have prepared a booklet entitled: ‘‘What Constitutes a Good Investment,” 


which pretty thoroughly answers these knotty questions, and if you are interested in 
safe investments we will be pleased to mail a copy to you upon request. 


Guaranty Trust Company 
of New York 


28 Nassau Street, New York 


London Office, 
33 Lombard St., London, E.C, 














OFFERINGS WANTED 


Aurora Elgin & Chicago ist Mtge. 5s, 1941 
Evansville Gas & Elec. Lt. 1st Ref. 5s, 1932 
Decatur Ry. & Lt. Co. Ist & Cons. 5s, 1933 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Celluoid Co. Stock 

Kings Co. Elect. Lt. & Pow. 5s & 6s 
Brooklyn City RR. ist 5s, 1941 

T.C. & I., Birm. Div. 6s, 1917 
.New Amsterdam Gas 5s, 1948 

N. Y. & East Riv. Gas ist 5s, 1944 


PATERSON & CO., 
Tel 1985-6-7 Rector 20 Broad St., N. ¥ 
For Sale 


Hudson Co. 6% Notes, Due 1913 
GILMAN & CLUCAS 


ist Nat. Bank Bide. $4 Pine Street 
NEW HAVEN, ° NEW YORK 











Holders of 


West Chester Kennett & Wilmington 5s 


Communicate with 


George B. Atlee & Co. 
119 S. Fourth St. Philadelphia 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 





Central Union Gas Co. ist 5s 
Brooklyn Union Gas Co. ist 5s 
Lincoln (Neb.)Gas & El. Co. ist 5s,’41 
Indiana Lighting Co. ist 4s, 1958 
Tri-City Ry. & Light Co. Stocks 
New York State Rys. Co. Common 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N Y. 


* 100 Houston Oil 


J. K. Rice, Jr. & Co. Will Sell 


14 Fidelity-Phenix Insurance 
100 Hartford Carpet Preferred 
c referred 
50 Kings Co. El. Lt. & Power 
10 Lincoln Trust 
00 May Dept. Stores Common 
70 Mohawk Valley 
20 National Park Bank 
100 New York Curtain 
100 Penna. Water & Power 
30 Phelps, Dodge & Co. 
10 Title Guarantee & Trust 
100 Underwood Typewriter Preferred 
100 Western Pacific Ry. 
50 vocetagton Pump Preferred 
250 York Railways Common 


J. K. Rice, Jr. & Co. Will Buy 


100 Aeolian-Weber P. & P. Common 
100 Aiabama Gt. Southern Common 
50 American Chicle Common 
25 American Piano Common 
20 American Surety 
20 American Speaking Telephone 
25 American Express 
100 Bush Terminal Common 
35 Central & South Amer. Tel. 
50 Childs (Rest.) Common 
35 Childs (Rest.) Preferred 
50 Cook & Bernheimer Preferred 
100 Conn. Railwa 
100 Del. Lack. & \ { 
10 German-American Fire Ins. 
10 Mechanics’ & Metals’ Bank 
25 Herring-Hall-Mar vin Safe 
100 International Silver Preferred 
100 Lord & Taylor Common 
100 Lord & Taylor ist Preferred 
50 Mahoning Coal RR. Common 
100 May Dept. Stores Preferred 
100 New York State Rys. 1st Preferred 
12 Realty Associates 
50 Singer Manufacturing 
Yale & Towne Mfg. 





& Light Common 
est. Coal 


J. K. Rice, Jr. & Co. 


*Phones 7460-7466 Hanover. 


33 Wali St., N.Y. 





Municipal, Railroad and 


Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630 





20 Broad Street - - 





Guaranteed Stocks 


of constituent companies of the Public 
Service Corporation of N. J. can be pur- 
chased at prices that will net the 
investor from 5% to 6%. 


Offerings and particulars upon request 


W.E.R. SMITH & CO., 


New York 








Georgia & Alabama Consol. 5s 
Pennsylvania Co. 414s, 1921 
Lackawanna Iron & Steel 5s 
Florida West Shore 5s 


San Antonio & Aransas Pass Ist 4s 


Alabama Central 6s 


Toledo Walhonding Valley & Ohio 44s 
St. Louis & San Fran. 444s & 5% Note 
Central Vermont 4s 
Wisconsin Minn. & Pacific 4s 
Chic. & North West General 4s 


Philippine Railway 4s 


WERNER BROS, & GOLDSCHMIDT 


Tel. 4800-1-2-3-4-5 Broad. 


25 Broad Street, N. Y. 
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The Union Discount Co. of London, L’t’d. 


39 CORNHILL, LONDON, E. C. 


Cable address, “UD1SCO, LUNDON.” 
Capital Subscribed, $7,500,000, 
In 150,000 Shares of $50 each} on which $25 have been pald. 
Paid up, ° : : ° ° ° ° : $3 ,750 ,000 
Reserve Fund, . . : , 7 F , 3,000,000 
Number of Shareholders, 2,830. 


Sir Robert Balf Bart., M ee Hon. Wm. Henr 
t Ro our, .» M. P. e Hon. Wm. Goschen. 
William Thomas Brand. Sir Thomas Jackeen, Bast. 
Arthur John Fraser. Christopher R. Nugent. 

Henry Oppenheim. 


Manager, 
CHRISTOPHER R. NUGENT. 


Assistant Sub-Manager, Foreign Dept. Manager, 
F. NEVILL JACKSON. Cc. BERGEL. 





Sub-Manager, 


E. C. STEVENSON Secretary. 


W. B. HOBBS 


Dr. 
To Capital Account, 


BALANCE SHEET, 31ST DECEMBER, 1910. 


By Cash at Bankers____.._.._.. 
** British Government, Indian 


Cr. 
$4,147,782 00 





of $50__._.-- $7,500,000 00 aa and other Se- 
——— | GE cs re oo & he einen 17,246,187 14 

Amount id, .._.| “ Loans on Securities at call and 

$25 per Share- $3,750,000 00 | short dates, and other Ac- 
Reserve Fund 3,000,000 00 | ERS ee STR ye 8,911,446 64 
Provident Re- | “ Bills Discounted, &c_______. $4,267,273 58 
pa serve Fund- 359,641 70 | ‘* Sundry Debit Balances______ 4,864 92 

Loans and De- ** Freehold and Leasehold Prem- 


— includ- 
g 


provision | ises, Fittings and Furniture, 
} 


for contingen- written” P a oePreciation 
pu aeenees 85,087,502 40 n off half-yearly ----- 


es 
** Bills Re-disc’t’d_31,608,482 70 


589,372 30 








116,695,985 10 
** Rebate on Bills 
- Discounted __ 728,217 24 
Balance at Credit 
of Profit and 
Loss for Ap- 
propriation_.. 733,082 54 
Less Transfer 
to e 
P| eae 100,000 00 
> 633 ,082 54 
$125,166,926 58 $125,166,926 58 














Dr. Profit and Loss Account for the Six Months ending 3ist Dec.,1910 cr. 
To Current Expenses, 
including es, 
Rent and Taxes, 
Directors’ Fees,and 
all other c' gt 
“ Rebate of Interest 
on Bills discounted 





By Balance brought forward from 
ootn omme, 1910. .....cceooe. 
“* Gross Profits for the half-year, 
after making provision for con- 
tingencies 


$373,818 62 


$98,254 88 1,185,736 02 


728,217 22 


Reserve 


25,000 00 


year at the rate of 
12 per cent per an- 
num, free of In- 


come Tax 225,000 00 


ward to next Ac- 


383,082 54 
——__ 733,082 54 


$1,559,554 64 


W B. HOBBS T. JACKSON, 
Secretary. W. H. GOSCHEN, 


The Company discounts approved Bank and Mercantile Acceptances, recelves Money on Deposit 
ants cae Loans on approv egotiable Securities at rates which can be ascertained = application 
4 98 a Lf effects Purchases and Sales of Government Stocks, Shares and other Securities 


LONDON, E. C., 7th January, 1911. 


$1,559,554 64 


SSS = 


$383,082 54 





Balance brought down _. 
Tieaiedees. ne 





$5=£1 


St. Joseph & Grand Island Ry.Co. 


To Holders of First and Second Preferred Stock 


The undersigned have consented, at the request of a large number of shareholders, to act as 4 
Protective Committee to safeguard and enforce the rights of shareholders as provided by the terms 
of the deposit agreement which has been lodged with the depositary, THE COLUMBIA TRUST 
COMPANY, 135 BROADWAY, NEW YORK. 

Holders are invited to deposit their shares endorsed in blank pursuant to the terns of the agree- 
Bent, copies of which may be obtained from the depositary or from any member of the Committee 
or its Secretary. 

Deposits may be made until and including February 11, 1911, after which none will be received, 
save in the discretion of the Committee. 

Dated, New York, January 17, 1911. 


HENRY HOFMANN, 
111 Broadway, New York. 


J. AUGUSTUS BARNARD, 
of Dominick & Dominick, Bankers & Brokers, 
115 Broadway, New York. 


NEAL RANTOUL, 
of F. S. Moseley & Co., of Boston 


SAMUEL UNTERMYER, 
Counsel to the Committee. 








WILLARD V. KING, 
President Columbia Trust Company. 
GEORGE M. WILLIAMSON, 
SOL. A. GUITERMAN, 
Committee. 


EDGAR A. HICKMAN, Secretary, 
37 Wall Street, New York. 





#lections. 


erate ffice of 


Wy) 
Title Guarantee & Trust Company 


176 Broadway, New York, Jan. 17, 1911. 

At the Annual Meeting of the Stockholders of 
this Company, heid January 17th, 1911, the 
following gentlemen were duly elected Trustees: 

Class Expiring in the Year 1914: 

John Jacob Astor, William A. Nash, 
Robert Goelet, Henry Roth, 
Clarence H. Kelsey, James Speyer, 
Edgar L. Marston, Sanford H. Steele, 
Charles Matlack, Louis Windmuller. 

At a subsequent meeting of the Board, the 
following Officers were unanimously re-elected: 
Clarence H. Kelsey, President; Frank Bailey, Vice- 
President ; Edward O. Stanley, Second Vice- 
President, Manager of the Banking Department; 
Clinton D. Burdick, Third Vice-President; J. Wray 
Cleveland, Secretary; Frank L. Sniffen, Manager 
of the Brooklyn Banking Department; John ° 
Shepard and Charles C. Dickson, Assistant 
Treasurers; Nelson B. Simon, Horace Anderson, 
David Blank, Clarence C. Harmstad, Assistan 
Secretaries, ’ 

J. WRAY CLEVELAND, Secretary. 


—: Beetings. 


: OFFICE OF 
BROOKLYN RAPID TRANSIT COMPANY. 
: City of New York 

Borough of Brooklyn, January 6th, 1911. 

The Annual Meeting of the Stockholders of the 
Brooklyn Rapid Transit Company for the election 
of four (4) directors to serve three (3) years, and 
one (1) director to serve two (2) years, and of 
three (3) inspectors of election to serve at the 
next succeeding annual meeting, and for the pur- 
pene of transacting such other business as may 
e duly brought before the meeting, will be held 
at twelve o'clock noon on Friday, January 27th, 
1911, at the office of the Company, 85 Clinton 
Street, Borough of Brooklyn, New York City. 
The polls will remain open for one hour. The 
transfer books will be closed at 3 o’clock P. M. 
on Tuesday, January 10th, 1911, and will remain 
closed until ten o’clock A. M. on the day im- 
mediately succeeding the final adjournment of 
said Stockholders’ meeting. 


Cc. D. MENEELY, Secretary. 























H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portiand, Ore. 


Oxtahoma Oity, Oklahoma, Monile, Ale. 








Binidenis. 


Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 


Chicago 

The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared 8 

uarterly dividend of One and Three-Quarters Per 

ent (1% %) upon the preferred stock of the com- 
pany, payable by check January 15th, 1911, to 
stockholders of record as of the close of business 
December 3ist, 1910. 

ROBERT J. GRAF, Assistant Secretary. 


Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 

Chicago 
The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
or: Oklahoma, has declared a quarterly dividend 
of One and Three-Quarters Per Cent (1 %%) upon 
the as re stock of the company, payable by 
check January 15th, 1911, to stockholders of 
record as of the close of business December 31st, 


1910, 
ROBERT J. GRAF, Assistant Secretary. 


PACIFIC POWER & LIGHT COMPANY, 
PORTLA 


ND, ORR GON. 
PREFERRED STOCK DIVIDEND NO. 2. 
Ther lar quarterly dividend of one and three- 
fourths (1 %%) per cent on the Preferred Stock of 
Pacific Power & Light Company has been declared 
for the quarter ending January 3ist, 1911, pay- 
able on the ist day of February, 1911, to e- 
ferred stockholders of record at the close of 
business on January 25th, 1911, on which date 
the Transfer Books will close, and re-open on 
February ist, 1911. 
E. P. SUMMERSON, Treasurer. 


CHARLES WARNER ‘CO. OF DELAWARE. 

First Preferred Stock Dividend No. 32. ®-i 

The regular quarterly dividend of ONE AND 
THREE-FOURTHS (1%%) PER CENT on the 
First Preferred Capital Stock of the Charles 
Warner Company has been declared, payable 
January 26, 1911, to stockholders of record 
December 31, 1910. Checks will be mailed. 

A. D. WARNER JR., Treasurer. 


UNITED DRY GOODS COMPANIES, 44 
Hoboken, N. J., January 20, 1911.: 
A quarterly dividend of two per cent (2%) will 
be paid February ist, 1911, to holders of Common 
Stock of United Dry Goods Companies of record 
* bd close of business Thursday, January 26th, 














MOSES ELY, Secretary. 
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THE KANSAS CITY MEXICO & 
ORIENT RAILWAY CO. 
Kansas City, Missouri, Jan. 4th, 1911. 


Coupons of the First Mortgage Bonds 
of the Kansas City Mexico & Orient 
Railway Company due February Ist, 
1911, will be paid at the American 
Exchange National Bank, 128 Broad- 
way, N. Y. 

E. E. HOLMES, Treasurer. 


THE ATCHISON TORR KA, x SANTA FE 
RAILWAY COMPANY. 
New York, ptatot A 3, 1911. 

The Board of Directors has declared a dividend 
(being dividend No. 23) on the COMMON STOCK 
of this Company of ONE DOLLAR AND FIFTY 
CENTS ($1 50) per share, payable March 1, 1911, 
out of surplus net income, to holders of said 
COMMON Stock registered on the books of the 
Company at the close of business on January 31, 


Dividend checks will be mailed to holders of 
COMMON Stock who file suitable orders therefor 
at this office. 

C. K, COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has deciared upon the 
Adjustment Preferred Stock a quarter! ividend 
of $1 00 per share, payable at the office of the 
Company, Arcade Building, tga ope Pa., 
on and after February 17, 1911, to the Adjust- 
ment Preferred Stockholders of record at the 


close of business Jonaery SILDEN, 3 =a 
ecretary. 


~—~PACIFIC GAS & ELECTRIC COMPANY. 

®” Notice is hereby given that a meeting of the 
Board of Directors of this Company has been called 
forgThree o’clock P. M., on January 3ist, 1911, 
for the purpose of declaring a dividend of $1 50 
= share upon the Preferred Capital Stock of this 

ompany for the period beginning November Ist, 
1910, and ending January 3ist, 1911, payable by 
check on the 15th day of February, 1911, to 
stockholders of record at Three o'clock P. M., on 
the 3ist day of January, 1911. Owners of such 
preferred stock evidenced by certificates issued in 
the name of any other person should have the 
same transferred on the books of the Company 
and new certificates issued in their own names 
on or before Three o’clock P. M., of January 3\1st, 
1911, if they desire dividend checks made payable 
to themselves. 


D. H. FOOTE, 
Secretary of the Pacific Gas & Electric Co. 











Office 
THE CONSOLIDATION "COAL COMPANY. 
timore, Md von 10th 1911. 
The penal r Directors tae d ed the regu- 
lar quarterly dividend of 14% on its Capital 
Stock, payable January 3ist 1911 to the Stock- 
holders of spores at the close of business Janu- 
ary 24th 191 
The Rt books will be closed at 3 o'clock 
p. m. January 24th and will be re-opened at 10 
o'clock a. m. February ist 1911. 
eeu oom will be mailed. 
. STUART, Assistant Treasurer. 


THE mT POWER & ELECTRIC CO 
Hogermen Bid go Coineh 0 Spunes. Colo 
FERRE NO. 10. 

A Fiviiend of ey uw Hone thalt Per Cent 
(1%%) upon the Preferred Stock of this Company 
has been declared, payable February 1, 1911, to 
stockholders of record on the books of “the Com- 
bony on that date. 

e transfer books will be closed on January 20, 
1910, and reopen on February 2, 1911. 
LEONARD E.C RTIS, Treasurer. 


PORTLAND GAS & COKE SOMPARY. 
TLAND, OREG 

PREFERRED STOCK ORE OND NO. 

The regular quarterly dividend of one and A a 
fourths (1 %%) per cent on the Preferred Stock of 
Portland Gas & Coke Company has been declared 
for the quarter ending January 31st, 1911, pay- 
able on the ist day February, 1911, to stock- 
holders of record at the close of business on Janu- 

28rd, 1911, on which date the Transfer Books 
wi close, and re-open on February 2nd, 1911. 
GEORGE F. NEVINS, Treasurer. 


THE H. B. CLAFLIN COMPANY. 
Church and Worth Sts., 

New York, January 17, 1911. 
A quarterly dividend of One and One-Quarter 
(14%) Per Cent on the First Preferred Stock, 
and One and One-Half (144%) Per Cent on the 
Second Preferred Stock of this Company will be 
aid February ist, 1911, to holders of the Pre- 
erred stocks of record at the close of business 

Monday, January 4 1911. 
D. N. FORCE, Treasurer. 


FEDERAL, SUGAR REFINING co. 
York, January 17, 1911. 
The regular quartet dividend of One ‘and One- 
Half Per Cent (144%) on the Preferred Shares of 
the Federal Sugar Refining Company will be paid 
on January 30th, 1911, to the Stockholders of 
record as they appear at the close of business on 
January 27th, 1911. The transfer books will 


not be closed 
A. H. PLATT, Secretary. 
THE PULLMAN COMPANY. 
DIVIDEND NO. 176. 

A quarterly dividend of Two dollars per share 
from net earnings will be paid February 15th, 
1911, to mt = pers — record at close of busi- 
ness January at, 


WEINSHEIMER, Secretary. 
Chicago, aes 20, 1911. 


INTERNATIONAL GARVESTER COMPANY. 

Quarterly dividend No. 1%% on the 
Preferred Stock, payable March - 1911, has been 
declared to stock — of record at the close of 


business February 10 
RICHARD F. HOWE, 
Secretary. 























Resources, - 
Liabilities, - 


The Corn Exchange Bank 


William and Beaver Streets 


1853-1911 





WILLIAM A. NASH, 


Chairman 





WALTER E. FREW, 


President 


CONDITION JANUARY 1st, 1911 


- $63,777,692.44 
55,407 ,983.43 





Capital and Surplus, 





$8,369,709.01 


Member of New York Clearing House 





BRANCHES: 


Astor Place and Eighth Street, 
Broadway and Spring Street, 
520 Willis Avenue, Boro of the Bronx, 
Norfolk and Grand Streets, 
Avenue D and Tenth Street, 
Fifth Avenue and Nineteenth Street, 
303 West Forty-second Street, 

7 East Forty-second Street, 
125th Street and Lenox Avenue, 
72d Street and Columbus Avenue, 
18ist Street and St. Nicholas Avenue, 
Pennsylvania Station, 

Dey and Church Streets, 
Broadway and Twenty-eighth Street, 





34 Union Square, ¥4 ‘ * 7394 
Broadway and 113th Street, 
Amsterdam Avenue and 143rd Street, 
Court and Montague Streets, Brooklyn, 
21 Flatbush Avenue, Brooklyn, 
Manhattan & Greenpoint Aves., Brooklyn, 
Broadway and Myrtle Ave., Brooklyn, 
75 Fulton Avenue, Astoria, 
Jackson Avenue and Fourth Street, Long 


Island City, 


Borden Avenue and Front Street, Long 


Island City, - i4 


116 Main Street, Flushing, 73-999 
New Brighton, Staten Island. oe 














$500,000 


Hydraulic Power Co. of Niagara Falls 


First and Refunding Mortage 5% Bonds 
TAX-EXEMPT IN NEW YORK STATE 


Direct lien on the properties of the original 


- which, in the opinion of counsel, has an establish 
per second for its hydraulic canal. The canal is about one mile in length and runs. 
through the main business section of the City of Niagara Falls. 

. Outstanding bonded debt per horse power development lower than that of any 

- of the principal power companies in the United States or the Dominion of Canada, 

- and the Company operates under what is known as the highest ‘‘head’’ at Niagara 


' Falls, approximating 210 feet. 


Present rated capacity of power stations 124,000 horse-power, which will be 
- increased on or about July ist to 144,000 horse-po wer. 


Stability of earnings demonstrated over a long period of years. For the six 
- months ended October 31, 1910, the net earnings applicable to interest on the first 
- and refunding mortgage 5% bonds were equal to over six times the requirement. 


Price and Descriptive Circular upan Application. 


Spencer Trask & Co. 


43 Exchange Place, New York 


ALBANY—BOSTON—CHICAGO 
Members New York Stock Exchange 


ower company at Niagara Falls, = 
right to 6,500 cubic feet of water 











ALF OF 





of 12 o’clock noon, January 28th, 
N Secretary 





 AMALGAMATED ( COPPER COMPANY. 
42 Broadway, N. , January 19, 


At a meeting of tne “Directors of "thet esas. 
amated Spee. Compeny a dividend of ONE- The regular quarterly dividend (31st uarter) 

CENT (% of 1%) was/c* One and One-Half Per Cent has been declared 
declared, payable February 27th, 1911, to stock- 


ont Treasurer. 


ary 20 


J. G. WHITE & CO. INCORPORATED 
Engineers—Contr 
43-49 mites Place, Nee York, a. ve 


on the preferred stock of this Company, pa a 


holders of record on the books of ‘the le Company as ee me to stockholders of record 
[ H. S. COLLETTE, Secretary. 
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CENTRAL OF GEORGIA RAILWAY COMPANY 


To the Holders of Certificates of Deposit issued 
by Central Trust Company of New York and 
Manhattan Trust Company under the Pro- 
tective Agreement, dated September 6th, 
1907, of holders of Second and Third Prefer- 
ence Income Bonds of said Railway Com- 
pany: 


Final judgments having been rendered in the 
actions caused to be instituted and prosecuted 
by the Protective Committee, to the effect that 
full interest on the Second and Third Preference 
Income Bonds of the Railway Company was 
earned for the fiscal year ending June 30, 1907, 
and should have been declared by its Board of 
Directors, and the amount of said judgments 
having been satisfied, the Committee will pay on 
February 6, 1911, to holders of Certificates of 
Deposit of the Central Trust Company of New 
York, upon presentation thereof at the office of 
said Trust Company, the sum of $12 71 for each 
Second Preference Income Bond represented by 
such certificates (being the balance of the interest 
heretofore unpaid), and to the holders of Certifi- 
cates of Deposit of the Manhattan Trust Com- 
pany, at the office of said Trust Company the 
sum of $50 30 for each Third Preference Income 
Bond represented by such certificates (being the 
full interest), which payment will be stamped 
on said Certificates of Deposit. 

Notice is hereby given that, pursuant to the 
provisions of the above agreement, holders of 
Certificates of Deposit of said Central frust Com- 
pany are required to make to it, as Depositary, 
for the account of the Committee, a third pay- 
ment of the sum of $2 50 for each bond repre- 
sented by such certificates, and holders of Certifi- 
cates of Deposit of said Manhattan Trust Com- 
pany are required to make to it, as Depositary, 
for account of the Committee, a third payment 
of the sum of $5 00 for each bond represented by 
such certificates. Such payment is required to 
be made on February 6, 1911, and at the time of 
payment the Certificates of Deposit must be 
presented in order that proper notation may be 
made thereon. 

Holders of Certificates of Deposit, instead of 
presenting same on February 6, 1911, or there- 
after, may present same at any time prior to 
February 6, 1911, and there will be deducted from 
the aforesaid sums payable as interest upon each 
certificate the sum hereby called and required to 
be paid thereon, and such holders will be paid the 
balance, whereupon the payment of interest, as 
aforesaid, and receipt of the sums called, will be 
duly noted on said Certificates of Deposit. 

Holders of Certificates of Deposit may present 
same to the Savannah Trust Company, Savannah, 
which will act as Agent for said Central Trust 
Company and said Manhattan Trust Company 
for the above purposes. 

Dated New York, January 20, 1911. 

CHARLES ALTSCHUL, Chairman. 

JOS. S. DALE, Secretary, 

No. 52 William Street. 





TO THE HOLDERS OF SECOND PREFERENCE 
INCOME BONDS OF CENTRAL OF GEOR- 
GIA RAILWAY COMPANY: 

Final judgment having been rendered in the 
action heretofore instituted by Central Trust 
Company of New York, as Trustee of the Sec- 
ond Preference Income Mortgage of Central of 
Georgia Railway Company, dated November 1, 
1895, against the said Railway Company and 
others, to the effect that full interest at the 
rate of 5 per cent per annum on the bonds se- 
cured by the said mortgage was earned by 
the Railway Company for the fiscal year end- 
ing June 30, 1907, and should have been de- 
clared by the Board of Directors instead of 
interest at the rate of 3.729 per cent, as heretofore 
declared and paid for said fiscal year, and an 
amount sufficient, after deducting the expenses 
incurred in said action by the undersigned, 
as Trustee, as aforesaid, to pay the balance of 
interest so adjudged to be due, having been 
received by the undersigned, as Trustee, notice 
is hereby given that interest at the rate of 1.271 
per cent, being $12 71 on each Second Prefer- 
ence Income Bond of the par value of $1,000, 
will be paid by the undersigned at its office, 
No. 54 Wall Street, New York City, on and after 
January 20, 1911, to the holders of the said bonds 
upon surrender of the interest warrant for Octo- 
ber 1, 1907, or upon the presentation of regis- 
tered or unstamped bonds for the notation thereon 
of such payment. 

Dated January 20, 1911. 

CENTRAL TRUST COMPANY OF NEW YORK, 


By Trustee. 
E. FRANCIS HYDE, Vice-President. 
i 


TO THE HOLDERS OF THIRD PREFERENCE 
INCOME BONDS OF CENTRAL OF GEOR- 
GIA RAILWAY COMPANY: 

Final judgment having been rendered in the 
action heretofore instituted by Manhattan 
Trust Company, as Trustee of the Third Prefer- 
ence Income Mortgage of Central of Georgia 
Railway Company, dated November 1, 1895, 
against the said Railway Company and others, 
to the effect that full interest at the rate of 
5 per cent per annum on the bonds secured 
by the said mortgage was earned by the Rail- 
way Company for the fiscal year ending June 
30, 1907, and should have been declared by the 
Board of Directors, and an amount sufficient, 
after deducting the expenses incurred in said 
action by the undersigned, as Trustee, as afore- 
said, to pay the balance of interest so adjudged 
to be due having been received by the under- 
signed, as Trustee, notice is hereby given that 
interest at the rate of 5.03 per cent, being $50 30 
on each Third Preference Income Bond of the 
par value of $1,000, will be paid by the under- 
signed at its office, No. 113 Broadway, New York 
City, on and after January 20, 1911, to the hold- 
ers of the said bonds upon surrender of the inter- 
est warrant for October 1, 1907, or upon the pre- 
sentation of registered or unstamped bonds for 
the notation thereon of such payment. 

Dated January 20, 1911. 

MANHATTAN TRUST COMPANY, 
by Trustee, 

W N. DUANE, Vice-President. 











MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - 


$7,000,000 














Liquidation. 


VOLUNTARY LIQUIDATION 


The Witherspoon Nationa: Bank located at 
Lawrenoeb in the State of Kentuc'ty, is closing 
its affairs. noteholders and other creditors 
ef the association are therefore hereny notified 
LF | the notes and other claims for payment. 

December'13th, 1910. = 
W G. WITHERSPOON, Cashier. 








&stablished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &o. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORK 





TO HOLDERS OF THE FIRST 
MORTGAGE FIVE PER CENT 
BONDS OF THE 


Westchester Lighting Company. 


Notice is hereby given, that, in 
accordance with the terms of an agree- 
ment, dated July 12, 1904, between the 
Westchester Lighting Company, the 
Consolidated Gas Company and others, 
whereby the latter Company guaranteed 
the spe ome of the principal and interest 
of the above-mentioned bonds, holders 
thereof may have the guaranty stamped 
thereon and executed by the Consol- 
idated Gas Company, by presenting the 
same at the National City Bank of New 
York, 55 Wall Street, New York. The 
guaranty will be in the following form: 


“Pursuant to the terms of an 
Agreement, dated July 12, 1904, 
between the Westchester Lighting 
Company, the New York & West- 
chester Lighting Company, the 
United Gas Improvement Com- 
pany, the Consolidated Gas Com- 
~ of New York and the Central 

rust Company of New York, the 
Consolidated Gas Company of New 
York hereby assumes and agrees 
to pay the within bond of the West- 
chester Lighting Company and the 
interest thereon, when and as the 
same fall due respectively.” 


CONSOLIDATED GAS COMPANY 
OF NEW YORE, 


R. A. CARTER, 
Secretary 





TO THE HOLDERS OF 
$5,000,000 


MINNEAPOLIS &ST. LOUIS 
RAILROAD COMPANY 


Five Per Cent Gold Notes, 
DUE FEBRUARY 1, 1911 


A large amount of the above Notes 
having been deposited with us for 
extension under the Company’s ad- 
vertisement of December 16, 1910, the 
time for depositing Notes under the 
terms of said advertisement (copies of 
which may be obtained at our office) 
is hereby extended to and including 
JANUARY 25, 1911. 

We reserve the right to terminate 
this offer at any time without previous 


notice. 
SPEYER & CO. 
New York, January 10, 1911. 


For Sale. 
Large Vaults at a Rare Bargain 


Removal into new building with new vault 
equipment enables us to offer at a bargain two 
are burglar-proof vaults. Size, each 8x10 ft. 
and 8 ft. high. Conditions are such that tenders 
must be made at once and contracts entered into 
to remove the vaults immediately. Full de- 
scription furnished upon appucation. Merchants 
Union Trust Company, 5 Chestnut Street, 
Philadelphia, Pa. 


GHante d. 


WANTED—Live Bond Salesman, whose trade 
has been with out-of-town brokers, to offer stock 
underwriting proposition. State experience and 
teasitory visited. Selngy and ox ses. Address 

So <e care mmer 
Chronicie, P. 0. Box. 988 N.Y. City. * 


A WALL STREET 
former Member N. Y 
position as 3 
M e ; 
Financtal Chronicle, 























MAN of long experience, 
. Stock Exchange, desires 
[ Branch Office in or out 
» care Commercial and 


P. O. Box 958, N. Y. City. 
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$1,653,000 


The Denver City Tramway Company 


First and Refunding Sinking Fund Mortgage 25-Year 
59% Gold Bonds 


‘Dated November Ist, 1908 Due November Ist, 1933 


Interest payable May Ist ani November Ist, 
at the Office of the Mercantile Trust (ompany of New York, or 
at the Office of the Company, Denver, Colorado. 








i 











The Mercanti'e Trust Company, New York, Trustee. 





Coupon Bonds in denominations of $500 and $1,000, with privilege of registration as to principal. 
Authorized, $25 000,000; outstanding, $4,720,000. 


Callable as a whole, but not in part, except for Sinking Fund, at 105 and interest, on any interest period, from 


and including May 1, 1914, to and including November 1, 1923, and thereafter at 1024 and interest, upon sixty 
days’ nctice. 





We summarize as follows a letter from William G. Evans, Esq., President of The Denver City Tramway Company, 
copies of which letter may be obtained on application: 


Company Incorporated in 1899, and operates the entire street railway system of Denver, Colorada 
consisting of 223 miles of track. 

Population served: Census of 1910, 213.331. 

Secured by Direct Mortgage on 197 miles of track within the city limits. 

Franchises without time limit, which were in 1907 he'd by th: United States Circuit Court to be valid 
at least until 1935, two years beyond the life of these bonds, 


Cumulative Sinking Fund of one per cent. (1 %) of the par value of the bonds outstanding, beginning 
November Ist, 1914, and payable annually to and includ ng November Ist, 1923, and thereafter at 
the rate of two per cent. (2%) per annum. 

Bonds Reserved to retire all other bonds of the system, and, in addition, over $9,000,000 reserved to 
be issued at 85% of the cash cost of extensions and permanent improvements. 


Followed by $6,000,000 capital stock paying 8% per annum, and having a present market value of 
about $9,000,000. 


Earnings: For the year ended December 3lst, 1910 (December partly estimated), total charges 
amounted to $1,063,023, leaving a surplus of £676,404 





Price, 95 and interest. Yield, 5.38% 


Clark, Dodge & Co. E. W. Clark & Co. 


51 WALL STREET 321 CHESTNUT ST. 


NEW YORK, N. Y. PHILADELPHIA, PA. 
APPLICATION MAY ALSO BE MADE TO 


THE INTERNATIONAL TRUST COMPANY 
DENVER, COLORADO 











We offer a selected list of L, Fo DOMMERICH & C0, 
bonds legal for Savings NEW YORK ; 
Banks and Trust Funds ‘ 
shiosaie tiniasdid an General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE j 
R. M. GRANT & CO,| !SCOUNT AND GUARANTEE SALES Rolie any OTHERS 
piece — MR apes CARRY NO GOODS FOR OWN ACCOUNT oe 





Established over 60 Years 
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$2,000,000 


CHICAGO SUBURBAN LIGHT & POWER COMPANY 


514% First Lien Collateral Trust 
5-Year Gold Debentures 


Guaranteed, Principal and Interest, by endorsement of 


NORTH SHORE ELECTRIC COMPANY 
Dated February 1, 1911 Due February 1, 1916 
Interest payable February | and August | in Chicago 








Redeemable as a whole, but not any part, at 100 and Interest on any interest date. 
Coupon Debentures, Registerable as to Principal. Denominations, $500 and $1,000. 


TRUSTEE: ILLINOIS TRUST & SAVINGS BANK, CHICAGO. 
Authorized Issue Limited to $2,000,000 ; 


THE NET INCOME AVAILABLE IS EQUAL TO THREE TIMES THE INTEREST REQUIREMENTS 
ON THESE DEBENTURES. 


The Chicago Suburban Light & Power Company furnishes electric light and power in territory partly 
in Chicago, but largely immediately west of Chicago, including Oak Park and Austin, and also furnishes water 
and hot-water heating in Oak Park. This is an excellent field for the Company’s operations. The population 
served is estimated at 50,000. 
jf 4 From a letter of the President of the Company, we summarize the essentials which make these Debentures 
a desirable investment: 


1. The entire issue of the Company’s First Mortgage Twenty-Year Five Per Cent Gold Bonds 
($2,500,000 in face amount) have been pledged with Lilinois Trust & Savings Bank, as trustee, as 
collateral security for these Debentures, and as there are no prior liens underlying the First Mortgage 
Bonds, these Debentures are equivalent to aj Direct Closed First Mortgage on all the Company’s 
Property. 

2. The Collateral Trust Indenture secures to these Debentures a continuing priority and no 
future indebtedness can be created by the Chicago Suburban Light & Power Company, which shall 
be on a parity with or take precedence over these Debentures. The North Shore Electric Company 
has agreed not to allow its floating debt to exceed $500,000 during the life of these Debentures, except 
for the acquisition of additional property. 

3. Net income available from the Chicago Suburban Light & Power Company and The 
North Shore Electric Company for interest charges on these Debentures is THREE TIMES the require- 
ments. ; 

4. The Company operates in excellent territory under favorable franchises extending more 
than 20 years beyond the life of these Debentures. 

5. The Company will be managed in close harmony with the North Shore Electric Company, 
and the Commonwealth Edison Company, and will thus have the benefit of the efficient organization 
of these very successful companies. 

. Subscriptions will be received by the undersigned at 


98 and Accrued Interest, Yielding Practically 6% 


The right is reserved to reject any and all applications or to award a smaller amount than appliedfor. 


RUSSELL, BREWSTER & CO., and N. W. HALSEY & CO, 


CHICAGO 


Subscriptions will also be taken by the undersigned Chicago banks: 


CHICAGO SAVINGS BANK & TRUST CO. UNION TRUST CO. 

FARWELL TRUST CO. NATIONAL CITY BANK 

NORTHERN TRUST CO.—BANKS HIBERNIAN BANKING ASSOCIATION 
RAILWAY EXCHANGE BANK MERCHANTS LOAN & TRUST CO. 


CONTINENTAL & COMMERCIAL TRUST & SAVINGS BANK 


Note.—This entire issue having been sold, this advertisement appears for record only. 
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WE OFFER THE UNSOLD PORTION OF 


$500,000 
First Mortgage Sinking Fund Six Per Cent Gold Bonds 


.OF THE 


Dated January 1, 1911. Due January 1, 1941. 
Callable at 110 and interest. Interest payable January ist and July ist. 
Tax Exempt—New York State. 
Denomination $1,000. 
Guaranty Trust Company of New York, Trustee 


FINANCIAL STATEMENT 





Astoria Veneer ‘Mills & Dock Company 








Capital Stock : ° . 
Issued 


Bonds, Authorized and 
Net Earnings more than three times interest charges. 


Business established in 1876. 

Secured by New York Harbor Dock Property. 

Value of land and docks appraised at $1,062,250 00. 

Titles to real estate guaranteed by the Title Insur- 
ance Co. of. New York. 

Buildings, Machinery and Other Assets appraised 
at over $548,000 00, fully covered by insurance. 


$1,000,000 : 
$500,000 

Closed Mortgage of $500,000. : 

The Sinking Fund is required to buy $10,000 of 
these bonds each year. 

For this purpose they are callable at 110 and 
interest. 

Each year the amount of. outstanding bonds 
decreases. ‘The value of the Company’s prop- 
erty is constantly increasing. 











Copy of mortgage and 


inion of counsel as to the formation ofthe Company and the 
lien of the mortgage 


r which these bonds are issued may be seen at our office. 
Circular ‘‘C’’ on Application. 


Chas. H. Jones & Co. 
Municipal, Railroad and Corporation Bonds 
TWENTY BROAD ST. NEW YORK 


Telephone 3155 Rector Cable ‘‘Orientment.”’ 


PUPPET eee ee eee ee oe 























Fifty-first Annual Statement of the 


HOME LIFE INSURANCE COMPANY 


256 BROADWAY, NEW YORK 
GEO. E. IDE, President 
JANUARY ist, 1911 





Catala i Silas ae $25,025,299 06 
INSURANCE RESERVE FUND, ETC _________________ .$20,037,739°93 
RESERVE FOR DEFERRED DIVIDENDS ..__.....__.__.- $2,292,947 00 
RESERVE FOR ALL OTHER CONTINGENCIES ..__._____. $1,794,612 13 
PAYMENTS TO POLICY-HOLDERS DURING 1910 ___..__- $2,481 200 54 
INSURANCE IN FORCE DECEMBER Sist, 1910._______- $100,214,968 00 
GAIN IN INSURANOE IN FOROE._______....__....---_-- $7 682,435 00 
ge __ aap eile IRR NS S05 SR alse $1,399,280 43 


‘“‘As a result of a thorough examination into the affairs of this Company, it is evident to your 
‘examiners that the business is being conducted n an efficient manner. There is also every indica- 
“tion that its officers and employees are working together with the single purpose of carrying on the 
“‘ business faithfully and €conomically, with a view to obeying fully the law and with the intention of 
‘* dealing with the policy-holdeérs justly.” 

‘“‘ The system’ of aécounting in use, and the general management are’ excellent and show no lack of 
“‘ carefulness in any department of the work.’’—£Eztract from Report of the New York State Examiners, 


Dec. 24, 1910. 
WILLIAM A. , Vice-Pres't_and A 
ANTON A. BAVEN: ‘Viorgbe en A: MARSHALL, Vico “ELLIS WiGLADWIN, Vice-Pres't and Secretary 
HENRY &, IDE, Assistant ‘Secretary FREDERICK C. HILLIARD, Cashier 
e cCtuar 
GRORGE W. MURRAY Suet, Orr gtor HOWARD VAN SINDEREN, Counsel 


DIRECTORS 


JOHN S. FROTHINGHAM 
E. LE GRAND BEERS 
COURTLANDT P. DIXON 
ANTON A. RAVEN 
FRANCIS L. HINE 


THOMAS H. MESSENGER 
J. WARREN GREENE 
HENRY E£. PIERREPONT 
THOMAS T. BARR 
GEORGE BE. IDE 


WM. A. NASH 

JOHN F. PRAEGER 
ELLIS W. GLADWIN 
WM, M. ST. JOHN 
MARTIN JOOST 


WM, G. LOW, Jr. 
RICHARD M. HOE 
WM, J. MATHESON 


ROBERT B. WOODWARD 
WILLIAM A. MARSHALL 
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INVESTMENT SECURITIES 


$200,000 


Chicago & North Western Railway Company 
Extension Registered 4s, due 1926 


LEGAL FOR MASSACHUSETTS SAVINGS BANKS 
99 and Interest—To net about 4.10% 


$100,000 
Jamestown Franklin & Clearfield R. R. Co. 


First Mortgage 4s, due 1959 
GUARANTEED BY LAKE SHORE & MICHIGAN SOUTHERN RAILWAY COMPANY 
TAX-EXEMPT IN PENNSYVLANIA 
95 and Interest—To net about 4.25% 


$200,000 


Boston & Northern Street Railway Company 
First Refunding Mortgage 4s, due 1954 


LEGAL FOR MASSACHUSETTS SAVINGS BANKS 
9234 and Interest—To net about 434% 


$200,000 


New York Central Lines Equipment Trust 


444% Certificates 
‘$100,000, due 1920, at 101 and interest—To net about 434% 
$100,000, due 1923, at 10114 and interest—To net about 4.35% 


$200,000 


Chesapeake & Ohio Railway Company 


First Consolidated Mortgage 5s, due 1939 
11314 and Interest—To net about 4.20% 


$100,000 
New York New Haven & Hartford R. R. Co. 


Convertible Debenture 6s, due 1948 
Price at the market, to net over 4.15% 


$100,000 
Peoples Gas Light & Coke Co. (of Chicago) 


Refunding Mortgage 5s, due 1947 
Price on application—To net about 4%% 





FULL DETAILS UPON APPLICATION. 


Wm. A. Read & Co. 


Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 


19 Congress Street 203 Bast German Street §§ 240 La Salle Street 5 Lothbary, E. C. 
BOSTON BALTIMORE CHICAGO | LONDON | 
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. Week ending January 14, 
he Ghronicle Cleartngs at— 
: + a 1909 1908 
PUBLISHED WEEKLY. a92i. 1920. . : 
seas BS os % $ ¢ 
Terms of Subscription—Payable in Advance 000 | Chicago -..-..-- 272,256,455| 269,559,038 +1.0| 267,256,351| 220,554,920 
8: fe errr errr eeeeneess ceseccscoGe bo Cincinnati _.-__- 27,444,250} 26,809,700} +2.4}) 30,815,200) 26,709,650 
‘or Six Momtis..................----------+--++ as Oo | Cleveland ------ 22,998,504, 21,551,387} +6.7| 16,435,795] 16,420,317 
European Subseription (including postage SSS | Detrott...------ 19,619,658| 17.202,542| +14.0| 13,702,860 961, 
European Subse n «ix months (including postage) Milwaukee... -- 14,926,235| 12,890,692| +15.8| 12,269,121] 11,260,902 
Annual Subecription in London (including postage).................- £2 148. | Indianapolis ....| 10,027,925|  9,613,147| +4.3| 8.893.779 6,688,318 
Six Months Sabscription in London (including postage).............. £1118 Columbus ...... "656,200 7,011, eT | 5,832,200 4,690,700 
Canadian Sabseription (including postage) ....................---e-- $11 50 Toledo ......... 5,490,414 4,782,116 +148 4,154,064 4,012,850 
l U ng Supplements— POO oaneiscss ,502,489 163, +10. 112; 014, 
Subscription includes following Supp Grand Rapids... 3.095.006 3,002, +3.1 2,457,166 2,212,820 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually) Dayton ........ 2:785.939| 2,259,345] +23.3 ,869,332 673, 
RAILWAY AND INDUSTRIAL — ELECTRIC RAILWAY (3 tames yearly) | Fyansville ____. 2559.825 2,559,124} +0.03 2,286,122 1,661,067 
RAILWAY BARS1\@8 (monthly) BANKE.8’ CONVENTION (yeazly) ~yanaae 1,850,012 ,641, +12.7 1,219,464; 1,002,116 
Springfield, Ill -- 1,160,396 1,168,472) —0.7 932,253 857, 
Terms of Advertising—Per Inch Space Sm ~ Rl 1,300,878}  1,283.946]  +1.3 749,484 996,921 
Transient matter per inch space (14 PR twibictestiicdes ints cscs 4 20 | Fort Wayne --_-- 1,274,512 1,014,042) +25.7 873,108 650,667 
wo en 4 ; fs sam eceeccccccnscscces ; 4 Youngstown -.-- 1 eel erry te ease See aee 
Three Months ee Ee EEE di wrede wie ® ° . ° . 
Standing Business Cards ; Six Months (26 times)..............--.. 50 OO | Rockford -..... ‘000 780,834, +2.4 686.714 546, 
Twelve Months (52 times)................-. 87 00 | Bloomington---- 683,530 499,702) +56.8 462,964 488,126 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block; Tel. Harrison 4012 pone erere---- een : La od: vse rhe th 480,762 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. o 417,0_. "sy 4) 434.9 435,095 429.470 
WILLIAM B. DANA COMPANY, Publishers, 609,542 512.104] +12.4 433,678 382,547 
. : : cO2.18 ip 
P.O. hox958 Front. Pine and Depeyster Sts., New York. fp lieata jg 0 a +16.4 526,235 345,129 
Mansfield - - ----- 4c° &7 $ 1,85.] +25.0 325,322 275,016 
Published every Saturday morning by WILLIAM B. DANA COMPANY. | panville._______ hae ~7,96 ip 323,551 
Jacob Seibert Jr., President and Treas.; George 8S. Dana and Arnold G. Dana, | Jacksony'ile. Il od 4 tu es. na "60,957 232,621 
Vice-Presidents: Arnold G. Dana, Sec. Addresses of all, Office of the Company ei aE 25 S2y 3.6,597| +3.9 298,895 275, 
Ann Arbor-_.-.--- 55.800 216,248) +18.3 202,644 190,110 
pS are 6 40,454) —40.4 32,141 27, 
CLEARING-HOUSE RETURNS. Saginaw. ......- 26 pe Ree) ea es eee te onan 
The following table, made up by telegraph, &c., indicates that the total Tot. i'd.West.| 407.. 2,293 395,013,587} +3.2| 379,803,861] 322,322,256 
bank clearings of all clearing houses of the United States for week endin Sa-  rancisco.-- 47,9 J.012| 44,490,807) +7.8| 38,945,164) 35,111,478 
to-day have been : ee —_- $3,403,287,299 last week an Lo pata serials ate 1 ae +74 wx ye ercigyed 
,248 ,847,684 the correspon week last year. WE ananecas 213, 2,593, —ll1, 200, 328, 
$4.2 a ” = : Portiand ....... 11,566,533 10,463,876) +10.6 7,011,917 5,418,931 
Salt Lake City--| 7,566,964 7,815,890} —3.2 7,050,895 244,833 
Clearings—Returns by Telegraph. Per Spokane-..-----| 4,801,668 4,869,451; —1.4 3,620,284 2,598,824 
Week ending Jan. 21. 1911. 1910. Cent. Tacoma _.....-- 4,318,321 5,852,800 —26.2 4,560,850 3,782,557 
. : ae SS hc a ,042, 184, +85.1 1,955, 1,615,487 
AE BOE gin ccna sateeanuteteea $1,634,123,501 | $2,322,068,659 | —29.6 | Sacramento_-__- 1,774,056 1,378,124} +28.7 985,828 1,256,672 
D cencccccccenndcescessecesece 177,534,647 179,049,544 | —0.8 | Sin Dicgo ------ 1,634,994 1,366,000} +19.6 1,065,000 850, 
pT RES OR ee 132,862,405 136,955,679 —3.0 | }rresno _.__.___- 865,165 83,535) +26.6 re... 
Dapieeare....... .. 2 0250-- 2 -soseees 31,121,133 27,143,990 | +14.7 | Stockton _------ 812,980 565,387) +43.8 579,206 408,580 
CE iki aen nnigh wma nan naninmiesih 225,372,386 239,455,485 | —5.9 | gan Jose____--_- 495,016 546,896] —9.5 470,636 450,000 
DiC cdc meicibinadanysnannced 72,056,445 65,552,619 | +-9.9 | pasadena ______ 912,303 ee cee. ee 
. 2 Ean 19,803,485 25,583,794 | —22.6 | North Yakima _- 434,832 420, +3.5 960,419) osunc.. 
ee aS 275,000 eet Clee. CSseocunl . comes 
Seas oe , 292,874,002 995,809,770 | —23.5 —— = 
Other olties, tive —.....: ianiaaibe 7 544,087,233 “ 314.278, 406 +5.8 | Total Pacific../ 117,376,630) 109,428,510; +7,2) 89,080,694) 72,515,721 
Kansas City -.-- 54,869,245 50,110,808} +9.5 45,808,721 35,832,284 
Total all cities, five days.....-.._-- $2,836,961,235 | $3,510,088,266 | —19.2 | Minneapolis. --_-_- 20,540,321 24,895,156) —17.5 18,311,799 22,304,046 
Pe Bg Be he ae ee 595,746,397 738,859,418 | —19.4 | Omaha_._..-._- 14,726,502 17,390,693) —15.3 13,959,660 12,118,365 
=a 10,066,195 10,094,653; —0.3 10,274,714 9,096,234 
Total all cities for week........---- $3,432,707,632 ' $4,248,947,684 ' —19.2 gg eS aha aee yen eo vig tos raat Sane aan 7,941,926 
The full details for the week covered by the above will be given next Sat- ete gy ° SENSE $700 946 3.503.725 ad! itil ei sie tin BD 
urday. We cannot furnish them to-day, clearings being made up by the Des Moines ____- 4,042,253 3,775,658| +7.1 3,556,285 2,695,436 
cl ng houses at noon on Saturday, and hence in the above the last day | gjoux City.____- 2,566,850 3,053,269 —16.0 3,028,647 "086,092 
of the week has to be in all cases estimated, as e go to press Friday night. | wichita _______ 3,500,000 2. ,879| +18.5 696,205 1.332.644 
We present below detailed figures for the week ending with Saturday, | pincoin _______- 1,630,539 1,686,654, —3.3 1,457,807 1,147.684 
noon, January 14, for four years. TEE no conccda 2,042, 1,298,669 +57.3 1,411,135 ,181 
Davenport---_--- 1,535,082 1,564,1 —1.9 1,138,230 841,477 
Cedar Rapids _-_- 1,469,328 1,386,667; +6.0 ,028,823 ,096 
Week ending January 14. ao 817,391 1,103,142) —25.9 759,851 581,500 
ae Inc. or Sou io 8 brings 978,000 324,966! +e $26,094 Jon'oun 
: Colorado Springs A : | ‘i A 766,952 
1911. 1910. Dec. 1909. 1908. Pueblo -...-..- 764,396 889,985| —14.1 744,471 665,872 
Fremont .-.-.-.-- 3,417 429,378, —31.7 370,985 399,776 
$ g % $ 3 Waterloo -...--. 1,157,007 en ie OOO Be tees 
New York-_...-- 1,982,905,063 |2,457,115,364| —19.3|2,166,840,502|1,770,084,274 | Helena ________ 976,274 1,093,908 —19.8 908,199 627,851 
Philadelphia __.-| 154,013,567} 165,786,119; —7.1| 135,890,708) 127,793,380 Billings _.....-- 104,922 201,207, —47.9 172,540 225, 
Pittsburgh... -.-- oaee nee bgt Roary re; Lp oye: pay band Hastings ------- 187,491 oe eS rae Cie eae 
Baltimore -.-..-.- le ’ ° ° . ’ . ’ ’ 
B ee 10,839,354 10,683, +1.5 ‘101,093 8,441,982 Tot. oth.West_| 143,679,831) 145,398,043 —1.2} 121,783,838] 106,606,689 
0 OSS a 296,06 5,620,354) +11.5 5,572,835 4,829,627 | St. Louis......-. 82,237,175 76,881,694 +7.0 73,877,666 61,673,772 
Washington -.-- 7.781,940 7,796,419} —0.2 6,965,033 5,439,943 | New Orleans---- 23,684,474 34,672,556 —31.7 21,609,848 22, 993 
Rochester ....-.-. 4,298,075 4,747,828; —9.5 3,991,602 3,701,588 | Louisville ....-- 16,345,838 14,491,451, +12.8 15,169,652 11,719,924 
Scranton ...-.-.-. 2,814,042 3,023,027} —6.9 3,042,213 2,244,022 | Houston _-.-.-. 14,884,421 15,021,311 —0.9 15,206,632 ,059,380 
Syracuse ...-..-.. 2,894,305 3,061,767| —5.5 2,231,690 2,516,074 | Galveston -.-... 9,195,500 552,500 +21.8 6,916, ,059.000 
Reading -.......-. 1,398,229 1,606,766) —12.9 1,480,826 1,220,369 | Richmond --.-.--. 8,279,410 8,371,995 —1.1 7,440.140 6,197,979 
Wilmington _--.-- 1, .305 1,694,909} —5.2 1,396,543 1,327,424 | Atlanta ..--..-.-- 15,897,174 14,868,319 +6.9 6,487,129 5,086,434 
Wilkes-Barre _-_- 1,443,326 1,386,004} +4.1 1,223,836 1,177,820 | Memphis _-.-.---. 9,307,0 .384,162 +11.0 6,270,648 6,027,489 
Wheeling ....-- 1,711,850 1,584,249; +8.0 1,418,195 1,254,992 | Fort Worth. _-- 8,492,686 7,727,610 +9.9 6,370,541 .485,433 
Harrisburg ..-.-. 1,150,000 1,114,294; +3.2 1,187,987 1,050,908 | Savannah -....-. 5,789,234 5,196,454 +11.4 »442,0 4,112,620 
eee 1,623,866 1,640,141} —1.0 Rieeseeeet °° Sebwoes Nashville ...... , 200, 4,351,254 +19.5 3,409,960 4,084,368 
> Ree 9,522 847,948| +10.8 61, 709,375 | Norfolk ...-..--. 3,533,696 3,101,808 +13.9 2,532,012 2,153,450 
SV ivecaseanue 935,677 4,540} +0.1 643,332 605,710 | Birmingham -.--- 3,080,899 3,497,377, —11.9 2,494,734 2,042,160 
Binghamton -... 1,100 513,400} +11.2 8,700 554,600 | Augusta__....-. 3,494,400 2,492,024, +40.1 2,244,7 2,046,838 
GO socusuen 581,849 ,336| +3.8 494,979 538,228 | Jacksonville -_-- 3,103,579 2,694,521, +15.1 1,883,493 1,525,669 
Greensburg ..--.- 710,077 632,796) +12.2 461,957 492,484 | Knoxville -..._. 1,986,657 1,621,875. +20.0 1,737,375 1,382,963 
Altoona ...-...- 471,808 456,334) +3.4 452,270 587,348 | Little Rock... - 2,063,811 ,970,6 +4.7 1,713, 1,543,243 
teal 280.000 290,000} —3.4 287,093 247,569 | Charleston. --.-- 2,721,210 2,104,055, +29.4 1,675, 1,533,332 
Chattanooga  ... 2,040,000 020,190 +1.0 1,604,327 1,424,564 
Total Middle--_|2,271.470,275|2,757,630,096| —17.6/2,419,063,351|2,005,152,512 | Mobile ____.____ 1,838,363 1,612,548, +14.0 1,567,127 1,429,301 
Oklahoma --.-.-- 2,386,665 2,197,162, +8.6 1,297,904 782,819 
198,963,167; 202,785,754| —1.9| 197,952,330) 176,542,756 | Macon ___-_____- 3,540,000 ° 000 +13.6 1,012,391 26,3 
10,102,100 »943,900; +1.6 8.496,000 8,324,900 | Beaumont --.-- 625,000 659,953) —5.3 »562 438,676 
5, a 4,926,956; +2.8 3,855,283 4,896,034 | Austin _._.-.___- 2,477,698 1,077,753 +129.9 576,536 x 
3,540,313 3,306,275) +7.5 3,186,913 3,567,792 | Vicksburg -.-.-- 665,641 392,341, +69.7 535,322 J 
2,251,218 2,325,000} —3.2 2,304,904 2,125,317 | Jackson _.....-- 700,000 650,000| +7.7 ae. blesses 
2,322,428 2,017,324) +11.6 1,892,375 1, ,667 sN.C 865,149 574,757) +650.5 383,921 390,000 
2,152,259 2,070,343; +4.0 1,882,980 1,837,610 | Meridian _...... 400,000 SOG “GAME. tgasecect "  ctewone 
1,436,001 1,513,458) —5,1 1,466,046 466 : 
1,199,162 1,374,836| —12.7 929,804 857,718 Total Southern} 234,835,765) 226,081,199! +3.9] 189,530,915) 161,239,872 
650,361 652,267) +17.8 555,296 594,548 
589,579 644,383; —8.5 489,196 441,601 Total all...... 3,403,287 ,299|3,864,995,931| —11.9/3,422,303,267/2,870,057,458 
——_— =————S== 
Total New Eng.! 228,272,505' 231,514,496 —1.4° 223,011,127! 202,220,409 Outside N. Y-. 1,420,382,236'1,407,880,567. +0.9 1,255,462,765'1,099,973,184 





~~Note.—¥Feor Canadian clearings see ‘Commercial and Miscellancous News.” 


* year’s clearings 


increased by out-of-town 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the January 
number of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and ex- 
penses for the latest month of every operating steam 
railroad in the United States, big and little, which is 
required to file monthly returns with the Inter-State 
Commerce Commission at Washington—altogether 
over 800 roads or systems, comprising an aggregate 
of nearly 240,000 miles of line. 








THE FINANCIAL SITUATION. 

Some striking and timely things were said at the 
fifteenth annual dinner of the bankers of this city on 
Monday night. After Mr. Hine, President of the 
First National Bank and of the State Bankers’ Asso- 
ciation, had told the diners, in his opening remarks 
as presiding officer, that the banks and trust com- 
-panies here had never before been in so prosperous a 
condition and on so sound a footing, the principal 
speaker of the evening, ex-Gov. Black, urged forcibly 
that silence and inaction are neither wise nor safe 
while the demagogue is left free to foster the excite- 
ment upon which he lives. Invasions, he said, do 
not always come with musket and drum. Indiffer- 
ence and neglect encourage crime, if they do not cause 
it. It is the duty of men of sense to stop whispering 
in private when disturbers are busy, and to come out 
and be heard in the open. Disturbers aim to excite, 
and excited men are hard to reason with; therefore, 


the course of the demagogue needs an early check. 


‘Such men as you, said Mr. Black, “believe, but you 
‘do not speak; no matter how serious the charge, you 
seldom explain or defend, and the human mind is so 
prone to believe an accusation that it seldom waits 
for proof.” 

He who excuses himself accuses himself, a proverb 
affirms; on the other hand, to keep silent, in a time of 
general accusation and alleged moral uplift, is liable 
to be interpreted as admission. Further, the hastiest 
and least reflective public opinion is always loud and 
“always keard' from; therefore, if the sound body of 
“public opinion keeps silent, the politicians in power are li- 
able to mistake thisnoise on the surface for the real voice 
ofthe people. The persons who speak out , and those who 
vote, are the ones who carry weight; and while the 
silent ones are thinking, there may be mischief wrought. 

This is not Mr. Black’s language, but it is in line 
with his thought, and he went on to mention the so- 
called advanced propositions, such as the initiative, 
‘the referendur?, the recall, and election of Senators 
by direct popular vote. Flamboyant statesmen are 
shouting for these, and it is time for bankers and other 
men of substance to make themselves heard. All the 
sweeping accusations of general dishonesty and the 
talk of predatory wealth Mr. Black vigorously repu- 
diated; the standard of morality is higher, and the 
individual opportunities are greater, he affirmed, than 
ever before. 

This is the substance of a vigorous address which 
ought not merely to receive applause, punctuated by 
the laughter usual on such occasions; it ought to be 
seriously taken to heart and followed out. A later 


speaker, Congressman J. Adam Bede of. Minnesota, 
declared that the people are not always right; meaning 
that their hasty and emotional acts are as liable to be 





wrong as those of any individual; indeed, the larger 
the number, especially when urged by some dema- 
gogue, the mote cowardly and the less rational the 
probable course. As to how the “‘recall’’ might work 
in troublous times, Mr. Bede said (and he was un- 
doubtedly correct in saying so) that such a provision 
would have called Abraham Lincoln out of the Presi- 
dency in 1862, when affairs looked black, the North 
was disturbed, and in the elections of that year Mr. 
Lincoln lost hold of some of the chief States. 

It is noteworthy that this dinner was given “in 
honor of” (or given ‘‘to’’) the Federal Constitution, 
following somebody’s suggestion that ‘‘the devenerated 
instrument” (as Mr. Black called it) had gone a long 
time without notice and consideration; so a neatly 
bound copy of it was at every plate, and the diners 
were supposed to give it some attention between 
courses and to emphasize the fact that the business 
of the country is still going on under it. Now this is 
more than a hit towards novelty and a touch of humor; 
it really suggests serious thought. For while the 
founders were men of wonderful foresight they were 
still limited; their work is not to be taken as the ulti- 
mate human wisdom and is not to be made a fetich. 
It is subject to change, as we are forced to realize 
nowadays; but amending the Constitution ought to be 
the slowest, most deliberate and most cautious work 
which the people ever undertake. The document 
went untouched (with a single exception) from 1794 
to 1865; but we now find a disposition to amend it 
swiftly, radically, and without any evident reflection. 
This is the most serious of the things which now menace 
the country. It ought to cause alarm and give us 
pause. It comes about by the very fault reproved 
by Mr. Black: silence, which implies assent if not in- 
difference, on the part of the substantial majority, while 
the superficial elements propose things with a whoop 
and the politicians acquiesce. 





At the monthly dinner of the Traffic Club, on 
Tuesday evening, Mr. Walker D. Hines, Chairman and 
General Counsel of the Atchison Topeka & Santa Fe 
Railroad, made some observations which: are worth 
noting; while the rate-advance question is still pend- 
ing, because they set an important consideration in 
a little clearer light than it has already had. The 
Inter-State Commission, he said, must largely decide 
“‘whether the element of hope shall be eliminated from 
railroad investments.” Exactly; and have the men 
who make the loudest and most hostile cry against 
common carriers ever asked themselves how large a 
place this “element of hope” has in the country’s 
affairs, and what are the effects of a temporary failure 
of it? ‘‘Consequently,’’ added: Mr. Hines, complet- 
ing his sentence, the Commission must largely decide 
“whether the inducement in the future to capital to 
invest in railroads shall be sufficient to bring about 
the investment necessary to extend and improve the 
railroads in accordance with the needs of the public.”’ 

This, also, is just and timely, and the future is not 
receiving enough thought, while people are strenuously 
urging economy as the solution of all transportation 
difficulties. There has been some argument over 
what is a “reasonable” rate of return, and some 
excellent persons have announced their decision upon 
that. Their opinion may be sound or unsound; that 
does not matter, since it is irrelevant, because what 
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they overlook is that the private investor will have 
his view about it, and will act upon his opinion, which 
may not agree with theirs. In his view, we may be 
quite sure, the presence or absence of this element 
of ‘‘ hope” will be a factor. 

Upon this point, Mr. Hines said that no provision 
of the law declares railroad rates unlawful if they 
produce ‘‘a return which exceeds some moderate 
interest rate on the value of the railroad property.”’ 
If such a limitation had existed, said he, “the rail- 
roads of this country sould not have been developed 
as they have been.” Any such limitation, unless 
accompanied by a Government guaranty, will have a 
tremendously discouraging effect, he said. For a 
public limitation to say six per cent maximum “would 
serve as a warning’’ not to invest in railroads, because 
investors would be faced by the possibility or proba- 
bility that this lawful maximum might be “reduced 
from time to time, by business depression, without 
protection or limit of any sort.” 

The directors of the new Agricultural Improvement 
Association of this State met in the offices of the New 
York Central on the 14th and completed their organ- 
ization. This organization is distinct from the agri- 
cultural improvement work of the Central, but will 
cooperate with that. The road’s bureau obtains and 
publishes a list of farms on the various lines of the 
system within New York which are for sale, and also 
owns two farms on which “intense” or scientific 
culture has been in progress during the past year,with 
encouraging results. According to a booklet which 
the manager of this bureau is about to issue, there are 
three conditions for successful farming: good farms, 
obtainable at reasonable prices; working the land 
properly, and access to the best markets. These 
conditions, it is claimed, are notably realized in this 
State; particularly, that three-fourths of the total 
number of consumers of the United States are within 
from one hour to twenty-four hours of New York farms 
and that the cities of New York and Boston, with their 
suburbs, eagerly demand, on an increasing scale, all 
the food the farmer can produce. 

According to the last Census, this booklet says, 
the nearly 30 million acres of improved land in Iowa 
the 2714 millions in Illinois and 1944 millions of Ohio 
supass the 154 millions in New York; yet in total 
value of farm products New York does so well that, 
while surpassed in the total, the average value produced 
per acre is $15 73, while in Ohio (which ranks next of 
these four States) it is only $13 36. Some extracts from 
reports of farmers who are doing well, notably in fruit, 
and find an appreciation in values, will be in this 
forthcoming booklet. 

The 18th annual report of the State Department of 
Agriculture, just submitted, says that during the 
year 256 farms, advertised through the Department’s 
publications, have been sold, having a total value 
above a milliom; that over 10,000 letters of inquiry 
from persons in the West and in Europe have been 
received and answered; and that there is record of 
at least 200 families who intend moving into the 
State in this coming spring, options on 74 farms 
having been taken. The Department thinks there is 
abundant evidence that land-seekers are turning their 
attention to this State, and an agent has been kept in 
this city for the especial work of taking up the subject 
with desirable immigrants. 





There is voluminous and loud complaint about the 
ways in which the railroads do the business that comes 
to them. We have not, as yet, observed any charges 
brought against them as to their efforts to get more 
business to do and to cause two blades of grass and 
two stalks of wheat to grow in place of one. 

Precautions are being taken , somewhat unnecessarily 
it appears to New York bankers, to prevent a possible 
gold outflow from London to New York. The Bank 
of England, though its percentage of reserve is the 
highest for the third week in January in many years 
with the exception of 1908, did not on Thursday reduce 
its 444% rate, a charge which was 1% above the pri- 
vate discount quotation during the first half of last 
week, although since then there has been an advance 
of 144 of 1%. The stock of bullion now held by the 
London Bank is, it is true, $9,000,000 below the 
amount owned a year ago; but it does not compare un- 
favorably with the average reported at this season. 
Furthermore, the receipts of gold by the London insti- 
tution have been much heavier than the shipments 
during the current month. The directors have no 
doubt been governed by the low state of the exchange 
quotations between New York and London, while.the 
gold requirements of India and South America may 
have also been a factor. Only once during the last 
four years did the Bank of England fail to lower its 
rate in the corresponding week of January; yet there 
is no adequate reason for imagining that the main- 
tenance of the rather high rate on this occasion justifies 
unfavorable deductions. The competition for new 
gold subsided this week, private discounts are lower 
at every important centre on the Continent than they 
are in London, the European central banks have again 
improved their position this week, there has been no 
glut of new securities, speculation has been orderly, 
and nothing has happened in either the financial or 
the mercantile world to cause the slightest. uneasiness. 

New York is not at all chagrined over the stand 
taken by the English bankers. The best opinion here 
is that the retention of the 444% Bank rate was not 
altogether necessary; but it is conceded that the very 
able directors of the Bank of England have probably 
been guided by more eomprehensive knowledge of the 
international position than is obtainable here. Amer- 
ica does not need to levy. upon Europe’s supply of 
gold at this juncture. Money is well-nigh unlendable 
in New York without aggravating the weakness by 
augmenting the supply from foreign sources. Interest 
rates here are distinctly below the Lendon discount 
rate of 334 @37%4%. Short-term loans are procurable at 
3%, six months’ funds at 334%. and twelve months’ 
facilities at 4@414%; call renewals are made daily be- 
low 3% and yesterday 14% was named, while mer- 
cantile bills have been negotiated during the last few 
days at as low as 334%. The ascertained movements 
of currency point to a fairly large inflow from the in- 
terior this week as well as a gain from the local Sub- 
Treasury, so that to-day’s bank statements may be 
again favorable. The actual returns issued last Sat- 


urday disclosed an increase in deposits of no less than 
$44 065 200 and a net addition to the surplus reserve 
of $15,112,700, bringing the total up to $33,861,425. 
The expansion in loans was less than half the increase 
in deposits, being only $18,273,800, or materially less 
than the cash gain, $26,129,000.. These various figures 
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explain why New York can view with equanimity 
the efforts of London to hold up discount rates and, 
as a corollary, keep sterling from falling to still lower 
levels. This week demand almost touched 485%, 
and it is calculated that the European subscriptions 
for New York City 414% bonds, to be sold next Tues- 
day, will be sufficiently heavy to depress exchange. 
On this subject it may be remarked that sales of the 
new bonds “‘when issued” have been made on the New 
York Stock Exchange at a full point above par, a fact 
which suggests that the offering will be over-subscribed 
at a small premium. The low rates now current for 
collateral loans are stimulating the absorption by 
financial institutions of high-grade bonds without, 
fortunately, fostering wild speculation in stocks. In 
short, the strictly monetary as well as the investment 
outlook is highly satisfactory and does not call for 
special efforts to hasten gold imports from Europe. 





President Taft has intrusted to Secretary Knox the 
delicate negotiations with Canada for the establish- 
ment of reciprocal trade relations, and conferences 
continue to be held in Washington with delegates from 
Ottawa. The Dominion Government’s policy is being 
personally guided by Premier Laurier and Minister 
of Finance Fielding. The task of drawing up a treaty 
agreeable to all interests in both countries is beset with 
such difficulties that the best diplomatic talent will 
be none too skilful to formulate, and then pass, a law 
embodying drastic changes in the present highly pro- 
tective system. The Canadian Cabinet has a freer 
hand than President Taft in entering into agreements 
with other nations once the Imperial Parliament has 
sanctioned negotiations; but the wider powers now 
conferred upon the Dominion Administration have 
stimulated an agitation among members of the Domin- 
ion Parliament to have all treaties submitted to them 
for ratification before being signed—the present prac- 
tice is to lay treaties on the table of Parliament after 
they are signed. A Conservative member has prepared 
a resolution declaring that it is the opinion of the 
House of Commons that all treaties should be laid 
upon the table of both Houses of Parliament four 
weeks before they are signed. 

If, as is not unreasonable to suppose, this proposal 
be endorsed, Premier Laurier and his associates will 
find themselves in a situation similar to that now 
occupied by President Taft and his Ministerial col- 
leagues. No legislation remodeling the tariff schedules 
need be looked for in a hurry. Officials may bring 
forward a new law without undue delay, but to have 
that law placed on the statute book is another matter. 
Already conflicting measures are being advocated 
across our Northern border. The Prime Minister has 
just assured the Canadian Manufacturers’ Association 
that the Government will not go very far towards dis- 
turbing home manufacturers; but, on the other hand, 
the influential agricultural bodies are demanding free 
trade with the United States. 

Until a tentative treaty has been drawn up for sub- 
mission to Congress, active agitation may not be 
started by the different American factions most 
acutely affected, but that a keen contest will take place 
before reciprocity is sanctioned may be accepted as a 
foregone conclusion. What is less certain is the final 


outcome, though the feeling is growing that the present 
barriers could be lowered with profit to all concerned. 





—r~ 

For the first time in the history of Japan a plot to 
assassinate the Emperor was unearthed last year and 
the perpetrators, after a long trial in secret, were this 
week publicly sentenced by the Supreme Court at 
Tokio. Twenty-five men and one woman were in- 
volved and twenty-four of them were condemned to 
death. Later the sentence was reduced to imprison- 
ment in twelve instances. A native named Kotoku, 
who once lived in San Francisco, and his wife, who 
were regarded as the ringleaders, were excluded from 
the order for clemency. From what has been per- 
mitted to reach the newspapers, it would appear that 
the anarchists planned to kill not only the Emperor, 
but the Crown Prince, and several high officials, with 
the intention of precipitating a reign of plunder and 
disorder. The affair has produced a dazed feeling in 
the land of the Mikado, for that ruler has always been 
regarded by his subjects not merely as the supreme 
head of authority in the empire, but as a divinely- 
anointed representative of the Deity, and therefore 
absolutely sacred. Consequently, to attempt to harm 
the Emperor was condemned not only as anarchistic 
but as sacrilegious. It is hinted that Kotoku imbibed 
his revolutionary ideas when sojourning in the United 
States, but it is not even claimed that the other 
plotters had ever resided outside of their own country. 
Assassinations, unhappily, have been too common in 
America, but they have been by no means unknown in 
the Orient. It is not very long since Marquis Ito was 
shot down; violent deaths occur not infrequently in 
China; while, coming to India, there has during recent 
years been an epidemic of assaults upon the lives of 
high Government officials. 

This week an attempt was made to assassinate 
M. Briand, the Prime Minister of France, while in the 
Chamber of Deputies. Two revolver shots were fired 
at him by a clerk who had been discharged from the 
Courts of Bayonne some time ago on the ground that 
he was insane. The bullets missed the Premier but 
one hit M. Leon Mirman, Director of Public Relief, in 
the leg, though his wound was not serious. The 
Chamber was thrown into an uproar and the prompt 
action of guards alone saved the criminal from being 
roughly handled by the Deputies. Only two months 
ago M. Briand was assaulted by a Royalist, who struck 
the Premier twice in the face with a cane, and early 
in the year a workman, armed with revolvers, was 
arrested as he attempted to force his way into a hotel at 
Saint Etienne, where the Premier was staying. 

The growth of attacks upon eminent personages has 
stirred several governments to institute investigations 
into the machinations of anarchists. A campaign 
against this class was some time ago started in London 
and led the other week to a sensational bombardment 
by police and soldiers of a house occupied by certain 
notorious leaders, who, after replying vigorously to the 
fire of their pursuers, perished in the flames which 
consumed the building. An agitation has arisen 
throughout Great Britain to have a law passed to 
enable the authorities to prevent the untrammeled 
immigration of anarchists, members of the so-called 
Black Hand, and other extremely undesirable charac- 
ters. In the United States the Government and the 
police have done noble work in ferreting out the 
workings of these classes as well as in uprooting organ- 
ized bands of kidnappers and counterfeiters. 
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‘All American and German as well as British ports 
will be involved” in a strike of seamen which the 
Secretary of the “Dock, Wharf, Riverside and General 
Workers’ Union of Great Britain and Ireland”’ states 
will be declared this summer. A complete tie-up, says 
the same authority, will be effected in twenty-four 
hours. The General Secretary of the National Sea- 
men’s Union, Joseph Havelock Wilson, a member of 
the British House of Commons, is less communicative, 
though his attitude permits of the deduction being 
drawn that a strike may be attempted. All this sounds 
alarming. Why, ‘a complete tie-up” at all ports of 
the countries named would threaten starvation for 
poor Britain, would it not? But the ship-owners, 
who know their labor unions, have not been thrown 
into hysterics by the dire predictions. They know 
full well, just as the union officials also know, that no 
such strike could be brought about “‘at all ports.” The 
most ambitious of recent strikes have all ended in 
defeat for the men and have led to the strengthening 
of the position of employers—the ‘“‘general strike’ in 
France proved a fiasco, the railway strike in Portugal 
has ended in failure, and in this country threats to 
strike have usually been followed by the radical modi- 
fication of demands. Citizens of the United States 
need not lie awake all night dreading what may happen 
should a few professional agitators in England ask 
their followers to stop work. The growth of independ- 
ence in politics has been accompanied by a similar 
evolution in the attitude of workmen towards their 
union officials and the outcome cannot but be con- 
ducive to industrial peace and prosperity. 

The Portuguese Government has successfully over- 
come the railway men’s strike without having had to 
resort to violence. Last Sunday several thousand 
workmen organized a parade and marched past the 
Government buildings in Lisbon to demonstrate, not 
their sympathy with the strikers, but their support 
of the Republican Administration. Public opinion, 
more than aggressive measures by the authorities, 
killed the strike. Throughout the present week trans- 
portation service has been normal. Lisbon has been 
annoyed by a strike of employees at the gas works. 
Isolated acts of violence have been reported. The gas 
main having been cut, an underground explosion 
occurred near the railroad terminal on Sunday, and 
on Monday a bomb was exploded in a railway tunnel 
by, it is believed, a discharged workman. Since then 
no serious disorders have been recorded. Recent 
events have in reality strengthened the Government’s 
hold upon the loyalty of the people, and though dis- 
appointment is felt, as was inevitable, over delay in 
introducing promised reforms, the general disposition is 
to give the Administration a fair chance to justify its 
existence. The direction of affairs thus far by the 
officials of the new republic has been characterized 
by prudence, restraint and toleration. 

Ellison’s review of the cotton trade of Europe for 
the calendar year 1910 was issued in Liverpool this 
week, and the details, as received by us by cable, are 
given on subsequent pages. The results confirm the 
figures issued from month to month and call for no 
comment; but much interest attaches to Mr. Ellison’s 
revised estimate of requirements of cotton for the cur- 
rent season (1910-11, Oct. 1 to Sept. 30) in view of the 





better promise of yield in this country, the outlook now 
being for a larger crop than seemed at all possible early 
in the season. 

In reviewing Mr. Ellison’s original estimate, we ven- 
tured the opinion that there was no reason to doubt 
that supplies during the season would be ample, and 
in that belief he seemed to concur, his investigations 
leading him to assert in effect that without lower 
prices there was little probability of improvement in 
the cotton goods trade. Developments since, includ- 
ing the revised estimate, have served to strengthen the 
opinion then expressed. 

Mr. Ellison’s revision has been very slight, the re- 
quirements to meet the consumptive needs of Europe 
and the United States (including amounts shipped 
hence to Japan, China, &c.) and leave stocks at the 
mills the same at the close of the season as they were 
at the opening being placed at 14,150,000 bales of 
running weights, equaling 13,948,000 bales of 500 lbs. 
net each. This is an addition to the original figures 
of only 64,000 bales of 500 lbs. each. The estimate 
allows for an augmentation of 565,000 bales of 500 lbs. 
each in the aggregate consumption of the countries 
named for 1910-11 and calls for but 11,500,000 bales 
from America, or virtually the same amount as con- 
sumed in 1909-10. Mr. Ellison, moreover, in con- 
nection with the estimate, ventures the opinion that 
the prospects are for a much lower level of values 
for cotton. 

Present indications appear to be for an American 
crop in excess of 11,500,000 bales, and it follows that, 
if Mr. Ellison’s conclusions are correct, instead of a 
shortage of supplies there will be a surplus from the 
year’s growth to go to augment the world’s existing 
reserve stocks. 

Practically concurrent with the issue of Mr. Elli- 
son’s revised estimate, and of interest in connection 
therewith, has been the action taken in this country 
to curtail production. The Arkwright Club of Bos- 
ton, the members of which represent corporations op- 
erating some ten million spindles, or fully one-third of 
the whole number in the country, at a meeting on 
Wednesday voted to recommend to the New England 
mills an indefinite curtailment of 25%. The curtail- 
ment is to begin at once and continue until market 
conditions improve. 

The previous day (Tuesday) the South Carolina 
Cotton Manufacturers’ Association, representing four 
million spindles, also took action in favor of curtailing 
to the extent of five weeks between April and September 
as a remedy for the existing unfavorable conditions 
in the cotton goods trade, and a little earlier a some- 
what similar move was made by corporations running 
over one million spindles in Georgia. 

Foreign discount rates have not maintained the 
downward movement of last week, notwithstanding 
improvement in the status of the central banks in 
London, Berlin and Paris. The only important city 
to report a decline has been Paris, where bills can now 
be negotiated at 244%. In London expectations were 





formed in the first half of the week that the Bank rate 
would be lowered on Thursday to 4%, but the Gover- 
nors made no change. The consequence was that 
private quotations were immediately marked up, and 
they close the week on the basis of 334% for 60 
and 90-day spot bills, 38¢@3%%% for 60-day and 














146 


THE CHRONICLE 


[VoL. LXXXxXII. 








3 11-16@3 13-16% for 90-day bills to arrive. Berlin 
has remained firm at 314% for spot bills and 
354% for bills to arrive. At Brussels there has been 
a rather sharp rise, to 3144 to 354%. Amsterdam is a 
shade firmer at 314 to 334%. No changes in official 
discount rates have occurred at any European centre 
this week, but London and Berlin may be able to re- 
duce their minimum charge next week or the week 
after. 

The Bank of England encountered no opposition in 
the open market for gold on Monday, with the result 
that it secured most of the £600,000 available at the 
minimum price of 77s. 9d. per ounce, a decline of one 
farthing from the previous week. A small balance 
went to India. Our special correspondent in London 
informs us by cable that there was also a very heavy 
return flow of gold from internal circulation. Since 
the weekly bank statement was compiled there have 
been exports to South America and India to the extent 
of £275,000 and £120,000, respectively; but bars 
have been purchased in the open market to the total 
of £242,000. The weekly statement showed notable 
improvement in nearly all accounts. The gain in 
bullion reached £1,761,475, while the total reserve 
increased £2,244,068, there having been a consider- 
able reduction in circulation. Loans decreased £662,- 
059, ordinary deposits £200,023 and Government 
securities £444,089, while public deposits rose £1,292,- 
046. The total amount of bullion on hand at the close 
of the week was £34,661,264. The ratio of reserve 
to liabilities increased from 47.83% last week to 51.23% 
this week. Our correspondent further advises us that 
exports during the week were only moderate. The de- 
tails of the movement into and out of the Bank. were 
as follows: Imports, £522,000 (of which £57,000 
from Switzerland, £13,000 from France and £452,000 
bought in the open market, including £10,000 French 
coin); exports, £256,000 (of which £100,000 to Paris, 
£71,000 to India and £85,000 to various destinations), 
and receipts of £1,495,000 net from the interior of 
Great Britain. 





The almost general belief that funds will continue 
to accumulate in New York at a rate certain to cause 
quotations for loans to decline well below the level now 
prevailing is not shared by certain influential bankers 
in the Wall Street district. These bankers are refusing 
to release funds on the current terms, especially for 
long periods. Their contention is that the demands 
for new capital during the few months will be so ex- 
tensive, and that the yield offered will be so generous, 
that surplus supplies of money will be used up, and 
that thereafter interest rates will advance. In the 
meanwhile, rather than lend on collateral at 3@34%, 
those who take this stand are seeking employment 
for their resources in either short-term notes or high- 
class bonds enjoying an active market and returning 
better than 4%. Looking further ahead, it is argued 
that should the decision in the railroad freight hearing 
and the Supreme Court’s ruling on the Sherman law 
be even moderately satisfactory to the business world, 
trade will recover rapidly and radically. It is also 
pointed out that returns from the national banks in 
a number of important cities show that over-expansion 
has not been entirely eradicated, inasmuch as loans 
are still in excess of deposits. Then the stock market 
seldom allows money to remain at abnormally low 








levels without endeavoring to start a speculative boom, 
with a resultant rise in rates. This view, let it be 
clearly understood, is not the one most widely enter- 
tained, but it is the one held in certain influential 
quarters, and is therefore worth recording. 

Stock Exchange houses are so confident that money 
will remain abundant and cheap that they are renewing 
very few of their maturing loans, being content to 
cover the bulk of their needs from day to day. The 
very fact that this course is being followed tends 
to infuse an element of uncertainty into the money 
market, for, should any urgent demand spring up, 
quotations might rise without a moment’s warning. 
Nothing has happened this week to suggest a change in 
the easy conditions which have been steadily becoming 
more pronounced as the month enters its final stages. 
The maximum charge for call loans has been 3%; quite 
a few transactions have been made at 244%; a new 
minimum for the year, 144% has been recorded, while 
the ruling rate each day has been 234% or under. Yes- 
terday the range was 114 to 234%, the close being at 
144%. The demand for call money has been relatively 
larger than for time accommodation. A few brokers 
have offered to pay 4% for Jan. 1912 maturities and 
some business has been done at that figure as well as at 
44%. The detailed range at the close yesterday was 
as follows: 30 to 60 days, 3%; 90 days, 34%@3%%; 
4 and 5 months, 34@3%%; 6 months, 334%; 7 to 9 
months, 4%; and 12 months, 4@44%. Commercial 
paper is much more active than it was a fortnight ago. 
Purchases have been made more freely both by out- 
of town and by local institutions. Rates have covered 
a wide range. Sixty to ninety days’ endorsed bills 
receivable and a few exceptionally choice four months’ 
single-name bills have been placed at 334%, but the 
usual minimum has been 4%. The orders sent from 
other cities have usually called for a44%@44%% yield, 
and it has been possible to supply good paper on these 
terms. The dulness in trade at most points has 
evidently prepared the bankers there for a term of 
cheap money. So far commercial bills have been 
more in favor than bonds. It need scarcely be added 
that, while the Aldrich plan for currency reform has 
been closely studied, it has had no influence whatever 
upon operations in the money market. 

Foreign exchange bankers look for a marked diminu- 
tion in the supply of commercial remittance, especially 
cotton bills, for extensive purchases of our bonds and 
notes by European banking firms and investors, but 
for possible sales of American stocks, with, as a net 
result, no startling movement by sterling in either 
direction. Reasons are adduced, of course, for enter- 
taining these views. Thus, the Government’s foreign 
trade returns for December and for the full calendar 
year show that cotton, our most valuable export com- 
modity, was hurried to European markets during the 
final quarter of 1910 at an abnormal rate, while the 
total shipments of merchandise in each of the last five 
months exceeded the corrseponding figures of previous 
years. The aggregate value of our exports for the 
period from August to December, both inclusive, 
reached the wholly unprecedented total of $945,024,- 
533. A falling off is consequently inevitable during 
the next few months. 

The expectations of foreign purchases of bonds are 
based partly on international monetary and invest- 
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ment conditions, but partly also on definite informa- 
tion received from influential European correspondents 
as to their intentions. The anticipated selling of 
stock is already in evidence, though only in a small way. 
The preference for bonds over stocks is thus explained: 
Until recent years the income return from bonds was 
so much smaller than the yield from stocks that indi- 
vidual investors often chose the latter, making their 
selections as a rule from the well-seasoned, standard 
issues. But to-day a company which needs money 
does not stand aloof from the bond market, as it did in 
former years, simply because the rate of interest must 
be raised to a level that would at one time have been 
regarded as a reflection upon the borrower’s credit. 
In other words, sellers of bonds have had to adjust 
themselves to conditions. The average European in- 
vestor would rather own a bond than a stock were 
the income return equal. Very attractive bonds can 
now be secured to yield 444@5%—a rate entirely 
satisfactory abroad; and in not a few instances stocks 
are being sold to enable the owner to buy bonds. The 
new week will afford more definite information on the 
attitude of Europeans towards the New York City 
$60,000,000 loan, while a little later railroad offerings 
will come on the market. 

This week two moderate American bond issues were 
absorbed abroad and a considerable quantity of short- 
term notes has also been taken. Operators in ex- 
change have acted cautiously. Early in the week one 
bank resumed its speculative tactics, this time on the 
buying side of the market; but since then quietness 
has prevailed. Rates weakened nearly every day, a 
minimum of 4 86 being reached by cable transfers on 
Thursday, but yesterday there was a moderate recov- 
ery, demand touching 48534 and cable transfers 
4 8615@4 8625. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer; demand closed at 
4 8590@4 8595, cable transfers at 4 8630@4 8635 and 
60 days at 4 8255@4 8265. On Monday cable trans- 
fers eased to 4 8620@4 8630, demand remained prac- 
tically unchanged and 60 days advanced to 4 8260@ 
4 8270. On Tuesday demand fell to 4 8580@4 8585, 
cable transfers to 4 8610@4 8620 and 60 days was 
quoted at 4 8265@4 8270. Weakness again prevailed 
on Wednesday; demand declined to 4 8560@4 8565, 
cable transfers to 4 8605@4 8610 and 60 days to 
4 8250@4 8260. On Thursday demand touched a 
low level of 4 8555 and cable transfers fell below 4 86, 
but there was a recovery, the close being at 4 8560@ 
4 8565 for demand, 4 86@4 6805 for cable transfers 
and 4 8255@4 8260 for 60 days. On Friday demand 
and cable transfers advanced 15 points. 

The market closed on Friday at 4 8250@4 8260 for 
60 days, 4 8570@4 8580 for demand and 4 8615@ 
4 8625 for cables. Commercial on banks was quoted 
at 4 82@4 82% and documents for payment 4 8134 
@4582. Cotton for payment ranged from 4 814@ 
4 8134, grain for payment from 4 821% @4 82%. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 

















Received pped ntertor 

Week ending Jan. 20 1911. N.Y. tA vy? po % pnt 
ET nuthinatuctbhnmatcnonnaestl $13,078,000] $4,770,000|/Gain $8,308,000 
i. -Aindn~ an dacd-esenmmeonqapned 1,849,000}  1,224,000|Gain 725,000 
Total gold and legal tenders. ____- $14,927,000) $5,894,000) Gain $9,033,000 








With the Sub-Treasury operations the result is as 
follows. 








Into Out Net in 
Week ending Jan. 20 1911. Banks. Banks. Bank H 5 
interior movement as above.| $14,927,000} $5,894,000/Gain $9,033,000 


36,300,000 
$51,227,000 


Banks’ 
Sub-Treasury operations. ._.......- 
Total gold and legal tenders--.-.-..-. 


31,300,000/Gain 5,000,000 
$37,194,000/Gain $14,033,000 

















The following table indicates the amount of bullion 
in the principal European banks. 





Jan, 19 1911. Jan. 20 1910, 


Banks of 








England -- 
France .. 

Fa 
Russia _~../142,855,000 
Aus.-Hun_ 











Norway --. 


Total week/486,315,221/104,461,403/590,776,624/492,765, 463/107, 284,783600,050,246 
Prev. week/481,146,326 103,537,723/584,684,049/488,481,301/106,449,917/594 931,218 


























SENATOR ALDRICH’S BANKING 
REFORM PLAN, 


The scheme for a central banking organization, sub- 
mitted by Senator Aldrich to the Monetary Commis- 
sion last Tuesday, is likely to play an important part 
in banking and currency discussion, for the reason 
that until now no concrete plan from an official source 
has been before either the Commission or the people 
at large. Mr. Jacob H. Schiff correctly voiced the 
general feeling of practical experts when he said, in his 
speech to the Academy of Political Science last month, 
that it was virtually impracticable to discuss the de- 
tails of any banking reform plan until the Monetary 
Commission had made some report on its own account. 
As a matter of fact, the Monetary Commission has as 
yet taken no official action whatever, and it can hardly 
be said that even the impressions and ideas of more 
than two or three out of its numerous membership 
are known. 

Naturally, under such circumstances, no legislation 
is possible on this subject in the few remaining weeks 
of the present Congressional session, which expires 
by limitation on March 4. Washington dispatches in- 
dicate that the Commission will take up the matter 
of public hearings after the adjournment of Congress 
and will continue such hearings through the summer. 
All this, however, simply made it more advisable that 
some official outline of a proposed plan should be made 
public, and since Mr. Aldrich was Chairman of the 
Commission, he was the only person who could sub- 
mit such a plan with sufficient authority. His sketch 
of a bank reform plan, although carefully avoiding use 
of the name of central bank, in reality outlines exactly 
such an organization. Great care is taken, however, 
in providing for distribution of stock ownership, and 
there is also a manifest effort to recognize, in the gen- 
eral supervision of banking operations throughout the 
country, what may be called the “federal principle.” 

In the matter of ownership the stock of the so-called 
“Reserve Association of America” is to be subscribed 
for and held only by national banks as such, each bank 
subscribing to the extent of 20% of its own outstand- 
ing capital stock, and not less. As to what would be 
the provision for national institutions wishing to enter 
the general association after the $300 ,000,000 suggested 
capital of the central organization had all been sub- 
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scribed, nothing is said in Senator Aldrich’s outline. 
On the question of management, he provides for fifteen 
branch associations, in as many districts not yet geo- 
graphically designated, which shall elect fifteen mem- 
bers to the national directorate, banks in each district 
voting simply as members of the association. Twelve 
other national directors will be chosen by vote of banks 
holding shares in the institution; twelve others, com- 
prising outside business men, will be elected by the 
board itself, and in addition there will be six ex-officio 
members, including the Governor of the central in- 
stitution, his two deputies, the Secretary of the Treas- 
ury, the Secretary of Commerce and Labor and the 
Comptroller of the Currency. The executive com- 
mittee of nine, which would naturally bear upon its 
shoulders most of the responsibilities, would consist 
of the Governor, the two deputies, the Comptroller of 
the Currency and five other members elected by the 
board. 

To this extent the federal principle is applied, even 
in the choice of a national management. It appears 
in another form in connection with Senator Aldrich’s 
propositions for rediscounts by the central organiza- 
tion. The central association is empowered to re- 
discount on its own initiative notes and bills with a 
maturity of not more than twenty-eight days and 
drawn at least thirty days prior to rediscounting; but 
for commercial notes and bills of a longer maturity 
the guarantee or endorsement of the local association, 
in which the bank applying for rediscount is a member, 
will be required. The same stipulation of endorse- 
ment by a branch association is made regarding direct 
loans to a depositing bank. These special provisions 
open up an interesting and, in our judgment, very 
promising field for further discussion. At all events, 
they do much to harmonize the hitherto widely con- 
flicting opinions of those who advocated a central 
bank upon the European plan, pure and simple, and 
those who believed in district or local supervision and 
administration, with possibly a general board of review 
at Washington. It is quite possible that, in the hear- 
ings and discussions which will follow, this plan for 
distribution of initiative and responsibility will be 
much more widely canvassed and conceivably with 
some considerable extension of the Aldrich idea. 

Apart from the foregoing provisions, Senator Ald- 
rich’s outlined institution would resemble other central 
banks. It would hold the Government’s surplus cash, 
would collect its revenue and attend to its disburse- 
ments, and would hold as official depository the re- 
serves of national banks. It is further provided that 
no interest shall be paid on such deposits—a provision 
which will perhaps open another field of discussion 
as to whether either the reserve city banks, which now 
make profitable use of interior bank deposits or the 
interior banks themselves, which now draw 2% on such 
deposits, would readily consent to the transfer of those 
accounts to a central banking institution. On this 
point the plan is silent, except that it apparently 
authorizes national banks to count as part of their 
lawful reserves all the money which they may have 
on deposit with the central institution. Naturally, 
this central institution is to hold no deposits for other 
clients than the Government and the national banks. 

In general, Senator Aldrich’s plan appears to open 
the banking reform discussion in an extremely promis- 
ing way. We do not mean that all of his propositions, 





in general or in detail, are open to no criticism. Mr. 
Aldrich himself modestly describes it as a “tentative: 
plan” and does not ask for immediate approval, con- 
fining his own assurances to the fact that it will furnish 
to every one interested in the subject “a basis for 
criticism and discussion.’ It is unquestionably well 
adapted for that purpose—not least of all because it 
frankly recognizes, as we have shown, the wisdom 
of compromise between opposite theories of banking 
reform, and is not dogmatic in asserting either the one 
or the other theory. The importance of a tentative 
plan, constructed on that basis, lies in the fact that 
adherents of either theory will feel at liberty to 
suggest amendments or extensions of the plan, without 
opposing its theory in toto. There thus seems to be 
some real prospect of harmonizing the views of those 
who would begin with a central bank and fasten it on 
the country’s banking structure by a succession of links 
from the top downward, and those who would begin 
with independent local associations, having supervisory 
powers, and from thence build up a unifying general 
organization or committee. 

It is not to be assumed that all of Mr. Aldrich’s 
suggestions will be accepted without criticism or 
dispute. When the discussion is fairly under way, we 
suspect that one of the Senator’s proposed provisions 
will be scrutinized with very considerable doubt. 
This is the part of his plan in which he proposes two 
new classes of national banks, one having savings 
departments and making loans on real estate, the other 
exercising all the functions and privileges of trust 
companies as laid down by the law of the various 
States. We suspect that this mixing of Federal and 
State authority in the case of a single class of institu- 
tions will be regarded with dislike by bankers, and 
that the notion of conferring on national banks powers 
which will inevitably differ radically in the different 
States will not be heartily approved by any one. For 
ourselves, we are old-fashioned enough to believe that 
in matters of savings and trust accounts the States 
are the proper supervising authorities. If the laws 
for such institutions in a given State work badly, the 
people of that State will suffer and will insist on a 
change in the law. But if an imperfect or obnoxious 
system of State requirements were to be hitched on 
to institutions organized under a national charter, and 
enjoying the prestige which would presumably come 
with such association, we should not by any means look 
for so happy a result in improved State laws. 

Mr. Aldrich’s plan is not altogether clear in its 
provisions for note circulation; indeed, this is perhaps 
the vaguest part of the series of propositions. What 
he suggests regarding the taking up, by the central 
organization, of Government bonds surrendered by 
banks retiring circulation, is of a highly tentative 
character and would require much further practical 
working out. As regards the issue of notes by the 
central organization, that is confined in the first place 
to circulation surrendered by existing national banks, 
and thereupon taken over by the central institution. 
For additional or emergency issues there is provided 
an annual tax, ranging, according to the amount of 
such extra circulation, from 3% to 6%, and the 
note issues are to be covered, one-third by lawful 
money and the remainder by bonds of the United 
States or approved commercial paper. As to this 


part of the Senator’s report, we presume that the 
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propositions will have to be much more clearly desig- 
nated before it can be said that a well-defined plan is 
before the public. The problem of what would happen 
to the Government’s outstanding 2% bonds, and what 
would be the effect on the price of future United States 
bond issues, if the basis of note circulation were to be 
changed from United States bonds to commercial 
paper assets, has all along been the most troublesome 
and perplexing factor in the case. We understand that 
Senator Aldrich himself has reckoned with much confi- 
dence on the absorption of such released Government 
bonds by the postal savings investments. This re- 
mains to be seen. It is an aspect of the matter con- 
cerning which a good deal will be heard in the discus- 
sion of the next few months. 








THE LIMITATIONS UPON JUDICIAL REVIEW 
OF STATUTES. 


An esteemed correspondent writes to express sur- 
prise that instead of commending the recent article 
of Judge Lurton (‘‘Chronicle,” Dec. 31), we did not 
take issue with his declaration that the Supreme Court 
lacks constitutional authority to save us from the con- 
sequences of our legislative folly. 
from this letter are these: 


A few sentences 


Our Constitution, in certain sections, expressly and 
without qualification authorizes privileges of the indi- 
vidual, while in other sections authority to nullify 
these privileges is expressly given. On a close ballot, 
the private opinion of one Justice can rescind, under 
the “‘general welfare’ clause, any legal right I have. 
I do not complain of the status of the case. The reason 
why conflict between individual and general rights 
can never be eliminated is ancient and obvious. And 
we have no reason to suppose that in those cases 
where equity (i.e., general welfare) is practically in- 
dispensable to the stability of the social order, a better 
way will ever be found than the present way of taking 
some judge’s private opinion as the working criterion 
of- legal justice and compelling men to accept it as 
such. 

The Federal Constitution does declare that one of 
its objects is “to promote the general welfare,” and in 
Article I enumerates among the powers of Congress the 
providing ‘‘for the common defense and general welfare 
of the United States.’”’ Under this generalization, 
almost anything might be proposed, or possibly 
enacted; as a ease nearly parallel, we have seen another 
generalization in that same statement of the powers 
of Congress (the power “to regulate commerce with 
foreign nations and among the several States’’) 
stretched and drawn out of all rational shape and in- 
disputably beyond anything contemplated either by 
the founders or by the men of their time. When 
such occasions arise, the Supreme Court must deal 
with them. 

After referring back to the article criticised, we 
find nothing to withdraw or change, although quite 
concurring with our correspondent that, inasmuch 
as the real sense of morality “comes wholly from 
within,” there can be no greater blunder “than to in- 
voke law as an aid to moral progress.’’ The reference 
here is of course to statute, and we can cite the highest 
authority for the declaration that “the kingdom of God 
is within”; therefore, development must be from 
within. 

The only issue raised is that “our Supreme Court 
does not lack constitutional authority to save us 
from ourselves if it feels called upon to do so; what 











the Court usually lacks is a sense of imperative ne- 
cessity to inject its own private wisdom and judgment 
into the case, lest the social heavens fall.” There is 
one inaccurate expression here. A judicial decision 
is never a “private opinion” or a piece of “‘private”’ 
wisdom: far from that. Because a finality must be 
had somehow, fallible men are invested with authority 
to declare it; and all rational fellow-men agree to re- 
spect the finding, although they may privately dis- 
approve it. The late Justice Brewer understood this, 
when he said that after a decision, is given the judges 
are open to reasonable criticism like other folks. 

The constitutional powersof the high courts are de 
terminable by a very simple analysis. Radical and 
conservative agree in one proposition at least: that 
all power resides in the people and that in the long run 
they cannot be prevented from having their own way, 
so far as that is procurable by any human means. 
The people in this country began by enacting what 
Judge Lurton luminously calls the ‘primary and su- 
perior law” in written constitutions; some of the newer 
States are stuffing legislative details into theirs, but 
generally these documents have been broad-lined, 
merely defining and limiting delegated powers. Until 
these constitutions are changed by the people, they 
cannot be overruled. 

The most fundamental thing in our political struc- 
ture is the separation and independence of executive, 
legislative and judicial powers. The everlasting prin- 
ciples of justice are supposed to be imbedded in the 
Constitution; the function of the Supreme Court is to 
interpret them, and to use them as touchstones for 
determining whether the legislative body has kept 
within its delegated powers. The people alone can 
write new matter into the Constitution or expunge 
any of the old. 

This seems to us to admit no argument. For if the 
Supreme Court undertook to nullify a statute because 
of evident folly or injustice, instead of because it is 
found ‘‘repugnant to” the Constitution, it is plain 
that this would be usurping the veto power of the 
Executive. When the “primary and superior law” 
has granted or denied something, a court may define 
the grant or denial; it cannot alter either. An implied 
confirmation of this view has apparently been given 
this week in a remark by Judge McKenna, in the hear- 
ing on the Corporation Tax ease, to the effect that 
“this Court is not the refuge of those who complain of 
unequal and unjust laws.” 

But as to the consideration of consequences? Here 
our correspondent affirms that the Supreme Court 
can save us though we persist in folly; the ‘‘Chronicle” 
holds that the courts can only leave us to rise out of 
folly by experience of its results. Observe, upon this 
issue, that such an enlargement of judicial powers, 
upon the plea of keeping the social heavens in place, 
is parallel with denunciation of the courts, in this: 
that it tends towards undermining them. For if the 
courts proceed too far in nullification a reactionary 
movement against them might be provoked; for in- 
stance, the sovereign people, if swept out of all reason 
by rage, could re-define the powers of the judiciary by 
constitutional amendments on so-called “progressive” 
lines. 

Moreover (and of hardly less importance), to rush 
into emotional statutes, relying on the courts to inter- 
pose, is a lowering of prudence and responsibility. We 
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have known one branch in a legislative body to push 
foolish things along on the assumption (or possibly 
the understanding) that they would be stopped in the 
other branch; we have also known both branches to 
pass bad bills on the asumption that the veto would 
check them. Any proposition which tends to pro- 
mote, or even to justify, such a shirking of duty and 
betrayal of trust is a bad proposition. The great 
question is whether the people are capable of self-gov- 
ernment. The optimist may deem this already settled 
favorably, and we need not discuss it; but perverting 


the functions of one branch, or looking to one branch | 


for rescue from the consequences of bad work by 
another, can aid a happy solution of it only by re- 
action obtained through suffering. 








OUR FOREIGN TRADE IN 1910. 

A new high aggregate in the foreign trade of the 
United States was established in the calendar year 
1910. The combined total of imports and exports for 
that period of twelve months is given as $3,427 ,218,- 
892. This is an increase of 223% millions over the 
previous year, 558 millions over 1908 and 8034 millions 
over 1907—heretofore the record. The result follows 
primarily, however, from a further important gain in 
the value of merchandise imports, which surpassed 
all previous totals. The exports, while appreciably 
greater than in 1909 or 1908, fell below the aggregate 
of 1907. High prices have, of course, served to swell 
the values of some of the articles sent out (this being 
noticeably the case in cotton), but a lowering of values 
in others has acted largely, if not wholly, as an offset. 
Furthermore, the decline from the 1907 record of 
exports is more than accounted for by the decline in 
the volume of our breadstuffs shipments. 

The merchandise imports.reached no less than 
$1,562,807 ,622, which compares with $1,475,520 ,724 in 
1909, $1,116,374,087 in 1908 and $1,423,169,820 in 
1907. These figures, by themselves, do not furnish 
a clear idea of the phenomenal expansion in our import 
trade of recent years. Down to as late as 1904 the 
value of the inflow of commodities into the country 
had never been as high as 1,000 million dollars; in the 


year mentioned the total slightly exceeded that 
amount. In the six years, therefore, the addition has 


been 50%. With a few notable exceptions all the im- 
portant commodities shared in the further expansion 
in imports in 1910, and those exceptions comprised in 
a number of instances articles the movement of which 
in 1909 had been accelerated by pending tariff changes. 
Imports of hides and skins in 1910, for instance, were 
appreciably less than in 1909, and the same was true 
of champagne and other liquors. Coffee, wool and 
silk, too, following the large movement of 1909, came 
in less freely in the year lately closed. On the other 
hand, India rubber, reflecting the largely increasing 
demand for the commodity for tires, &c., showed a 
very large addition and reached a total nearly three 
times that of 1908, part of the gain in value being 
due, of course, to higher prices. Sugar also exhibited 
large increases in both quantity and value. But by far 
the most noticeable gain in imports in 1910 was in one 
of the items that have heretofore been of very minor 
importance. We refer to flaxseed, the inflow of which 
in 1908 covered a value of only $44,721, then rose to 
$2,156,999 in 1909 and exceeded 15 millions in 1910. 
Other articles ree rd‘ng gains of more or less import- 





ance in the latest year comprise vegetable oils, iron and 
steel, and manufactures, tin, chemicals, art works and 
wood and manufactures. 

Merchandise exports in 1910, as already stated, were, 
with the exception of those for 1907, the largest on 
record, the aggregate as reported having been $1,864,- 
411,270, against $1,728,198,645 the previous year, 
$1,752,835 ,447 in 1908 and $1,942,426,205 in 1907. 
The decline from the latter figure is due to the falling 
off in breadstuffs shipments. Indeed, the 1910 figures 
bring out forcibly the gradually decreasing importance 
of breadstuffs and meat and dairy products in our 
export totals. Time was when they were a dominating 
influence; even as late as 1909 they made up, in 
conjunction with cotton and petroleum, the greater 
part of our export trade. In the late year, notwith- 
standing a gain in cotton almost sufficient to offset 
the losses in the other articles for which advance state- 
ments are issued, the total of. those items was some 
130 millions less than that of manufactures, &c. This 
growth in the exports of manufactured articles, which 
has been quite steady for some years, is of course very 
gratifying, as it lessens our dependence upon agricul- 
tural products. With our great growth in population, 
the surplus of foodstuffs available for export naturally 
diminishes, and in a poor year becomes almost a 
negligible quantity. Thus it was with wheat last year. 

Breadstuffs exports in 1910 covered a value of only 
$105,698,473, against $139,460,593 in 1909 and 
$196 ,262,583 in 1908. The 1910 total is much less 
than for any recent year, only excepting 1904, and 
makes a most decided contrast with the 276% million 
aggregate of 1901. Cotton exports, by reason of the 
short crop of 1909, were smaller in quantity in 1910 
than in any year since 1904. The shipments were in 
fact only 7,096,600 bales, against 7,576,153 bales in 
1909 and totals of over 8 million bales in 1908 or 1907. 
The average export price in 1910, however, was 
14 9-16 cents, or higher than in any year since 1874, 
and comparing with 11% cents in the previous year, 
10 cents in 1908 and 11% cents in 1907. Conse- 
quently the value of the 7,096,600 bales exported in 
1910 was $530,798,957, whereas for the 7,576,153 
bales sent out in 1909 the value was but $461,919,568, 
and the 8,436,143 bales of 1908 represented only 
$438,829,110. As it is with breadstuffs, so with 
provisions—the exports are decreasing quite steadily 
year by year, home needs reducing materially the 
surplus available for export. As a result the American 
packers are developing outside of this country bases 
of supply for their foreign trade and have turned to 
Argentina. All important items included under prc- 
visions showed declines in 1910 from 1909, with the 
falling off most decided in hog products, and the 
aggregate value of all exports only $128,479,768, 
against $151,964,037 the previous year and $181,492,- 
154 in 1908. Petroleum shipments for 1910 were not 
only below the record total of 1909 and smaller than in 
1908 as regards quantity, but in consequence of lower 
prices exhibited a proportionately greater decline in 
value. Exports of 1,470 million gallons valued at 


$92,562,713 for 1910 compare with 1,570 million 
gallons and $103,838,590 in 1909 and 1,547 million 
gallons and $108,815,455 in 1908. 

Contrasting sharply with the decreases in the out- 
ward movement of these leading staples, we find some 
notably large increases in exports of manufactures. 
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Iron and steel and manufactures, for instance, reached 
a total outflow in the late year of approximately 200 
million dollars, the heaviest on record, and exceeding 
the 1909 aggregate by fully 40 millions. Practically 
every country in the world is using in some form the 
products of our iron and steel manufacturing establish- 
ments. The shipments of these products have more 
than doubled since 1903. Leather and manufactures 
and wood and manufactures were also exported to a 
much larger extent in 1910 than in 1909, and satisfac- 
tory gains are to be recorded in naval stores, automo- 
biles, instruments, and a number of other articles. 
Decreases are so few and so small as to call for no 
special mention. 

As indicating the changes from year to year in the 
exports of leading staples, and the relation those 
principal items bear to the aggregate outward move- 
ment of merchandise, we introduce here the following 
table, which covers the figures for the last six years, 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS, 
Exports. | 1910. 1909. 1908. | 1907. | 1906. | 


3 $ 3 $ 3 3 
Cotton __. 530,798,957 461,919, 568/438,829,110 469,826,661 413,137,936 392,600,644 
Breadst’ ffs 105,698,473 139,460, 593/196,262,583) [214,639,405 189,069,690 154,300,630 
Prov’nsé&c 128,479,768 151,964, 037) 181,492,154,197,634, = 208,586,501 190,600,703 


bear og nay } 
& h 9,805, 219) 16,616,121, 27,533,329) 34,808, 819 39,445,859) 42,974,935 
Pet vm. ae. 92,562,713 103,838, 590 108,815, 455: 91,383,064 85,738, 866) 79,640,929 


a ae . - 867,345,130 873,798, 909'952,932, 631 1008372299 935, 978, 852 860, 117,841 
other | 
articles _ 997,066, 140) 854,399,736) 799,902, 616915, 053,906 362, 264, 582 766, 872,954 


Total... 186441 12770) v7 2g39ea4s| 1753835247 1923426205 T7oseagasd 1626990795 

It will be seen from the foregoing that the outflow 
of “other articles’ in 1910 was nearly 143 million 
dollars in excess of 1909, but that the shipments of 
the leading staples fell off over 6 million dollars, after 
having declined 135 millions in 1909 and 1908. But 
what is of more significance, the general exports (other 
articles) now for the first time make up over half the 
grand total. 

The trade balance in favor of the United States for 
1910 was in excess of that for 1909, the comparison 
! cing between $301,603 ,648 and $252,677,921. This 
was due to the fact that the recovery in the exports 
exceeded the further expansion in the imports. As 
compared with 1908, however, there is a big decline, 
the export balance in that year having reached 
$636,461,360. At that time the imports suffered 
severe reduction following the panic. The fact is, 
however, that in all years back to and including 1896 
the bahenae 1 in our favor was greater than for 1910. 

The movement of gold inward and outward in 1910 
was so nearly equal that on the year’s opera- 
tions there remained in our favor a merely nom- 
inal amount—$447,616. In 1909, on the other hand, 
our gold exports, mainly to South America and Japan, 
were of record proportions, and imports were less than 
at any time since 1902. The result was a net export 
of gold in that year of $88,793,855, which followed a 
net outflow of $30,939,163 in 1908 but an excess of im- 
ports of $88,182,391 in 1907. Of silver we exported 
net $11,482,133 in 1910, against $11,404,607 in 1909 
and $9,613,541 in 1908. Combining the various net 
balances, we have the following comparative summary 


of the trade balance as a whole. 


YEARLY TRADE BALANCE. 
1910. 1909. 1908. 1907. 1906. 
Excess of— $ $ 


$ $ $ 
Mdse. exports. - --- 301,603,648 252,677,921 636,461,360 500,256,385 477,741,862 





1905. 














is 





liver exports. -... 11,482,133 11,404,607 9,613,541 15,713,506 16,729,250 
> Tal. .nce-nea-s 313,085,781 264,082,528 646,074,901 515,969,891 494,471,112 
Gold exports------ *447,696 88,793,855 30,939,163 *88,182,391*108, 870,222 





Grand total_-_-_-. 312,638,085 352,876,383 677,014,064 427,787,500 385,600,890 
4... * Excess of imports. 


—_—-— 





—= 
With all the items included, it will be seen that the 
exhibit for 1910 shows an excess of exports of $312,638,- 
085, this comparing with $352,876,383 in 1909 and 
$677 ,014,064 in 1908—the latter the largest on record. 
As a matter of record we append a table which 
has been drawn upon very largely in the references 
contained in the remarks above. 
BREADSTUFFS AND COTTON EXPORTS FOR CALENDAR YEARS. 


Wheat &flour— 1910. 1909. 1908. 1907. WFK1906.14 
Bushels. . . ~~ 62,000,000 92,085,642 151,338,121 160,127,9259§127,209,434 
Values. -..-- $65, 475,000 $100,529,381 $153,741,845 $151,044,577 $107, vee ee 
Wheat,av.price. 96 7-32c. $1.04 13-32 99 Me. 94\ce. 
Flour, av. price $5.13% $5.15% $4. 73 $4.25 $24 
Corn—bushels.. 43,000,000 36,205,652 37,577,717 83,200,872 { 102, 518. rity 
Values _$27,638,000 $25,444,990 $25,216,114 $46,991,377 $52,840,269 
Average price 9-32c. 70c. 7c. 56 7-l6c.@a@ 51 ‘Ye. 
Oats—bushels. 1,985,000 1,272,294 1,204,859 1,745,859 25,480,450 
Values__ $877,750 $672,469 $627,547 $886,040 ® $9,336,121 
Average price 44 7-32c. 52%c. 52%e. 50%c.Ba $36 5c. 
Cotton—bales. 7,096,000 7,576,153 8,436,143 8,132,734 # ¥7,450,110 
Average price 14 9-l6c. 11%e. 10c. Sy lie. 10%c. 








EMPLOYEES MAY NOT CONSPIRE TO INJURE 
THE BUSINESS OF EMPLOYER. 

In continuing an injunction granted to alarge lumber 
dealer and manufacturer in Brooklyn against certain 
unions of carpenters who sought to injure his business 
because he refused to substitute the ‘closed’ for the 
“open” shop, Justice Blackmar in the Supreme Court in 
Kings County at Special Term handed down an opinion 
which defines clearly the line of demarcation that must 
be drawn between legal and illegal acts on the part of 
labor unions. The plaintiff was the Albro J. Newton 
Co., which maintains an “open” shop, employing men 
without reference to their membership in labor unions. 
The defendants were agents and officers of certain 
local labor organizations affiliated with the United 
Brotherhood of Carpenters and Joiners of America, 
a union composed of about 185,000 workers in wood, 
These labor organizations undertook to foree the 
plaintiff to ‘‘unionize”’ its mill. ‘ 

With this end in view the representatives of the union 
called on the plaintiff company and requested it to 
discharge all employees who would not join the union. 
As the company refused to do this, the union at- 
tempted coercion, The product of the _plaintiff’s 
factory is sold mainly to builders in New York. The 
carpenters employed by said builders are largely union 
men. The plan of action devised by the union was to 
so injure the plaintiff’s trade by working upon the 
fears and necessities of its customers that it would be 
obliged to submit to the union’s demands. For this 
purpose it circulated among the owners, contractors 
and builders of New York a notice to the effect that 
the union would refuse to handle material unless made 
under “strict union conditions.”” The circular con- 
tained a list, so Justice Blackmar says, of the firms 
working under agreement with the union, omitting the 
plaintiff's name. The union then proceeded to call 
strikes against the builders and contractors who used 
the plaintiff's material, which were enforced by a 
system of fines on its members. 

Upon. this state of facts the plaintiff company was 
granted a preliminary injunction, which has now been 
continued. The contention of the labor unions was 
that they were using lawful means; that is, the right 
to decline to work except under satisfactory condi- 
tions, which included the right to announce their in- 
tention so to do to accomplish a lawful object, namely 
the improvement of the condition of labor. In reply 


Justice Blackmar says that workmen have the un- 
limited and unqualified right to refuse to work. A 
strike is a combination to quit work, he declares, and 
a strike can never, in and of itself, be illegal. 


It does 
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not need to be justified. The absolute right to refuse 
to work, which necessarily exists in a free constitu- 
tional government constructed on individualistic prin- 
ciples, is guaranteed by our Constitution and cannot 
be abridged by legislative, executive or judicial power. 
Whatever the workmen may lawfully do they may 
announce their intention of doing, and such announce- 
ment, even if called a threat, is not illegal. But in 
the present instance the circular and the strikes were 
simply a means to an end. The union had no quarrel 
with the builders, for, says the opinion, the claim that 
the plaintiff’s material was unsafe to handle was an 
afterthought and not founded on fact. The workmen 
quit their jobs on the buildings because they were re- 
quired to do so by the governing power of the union. 
The union adopted this means to accomplish an end. 

The plaintiff, on the other hand, has a right to carry 
on business as absolute as the right of the workmen 
to control their own time and labor. This right, it is 
pointed out, is a property right. The relation of a 
dealer to his customers and to the trade generally is 
called “good will’? and is property which the law is 
bound to protect. To bring an ‘obstinate’ manu- 
facturer to terms, an attack on his good will, Justice 
Blackmar well says, would be fully as effective as to 
tear down his factory or to smash his machinery. 
Accordingly a combination to attack the plaintifi’s 
good will is illegal, and the illegality is not changed 
by the innocence of the means used. Every wrongful 
deed could be resolved into component acts which 
would be lawful if directed to an innocent end. The 
moral and legal character of the acts depends on the 
end sought and the accompanying motive and intent. 
An act by a single person may be lawful and innocuous. 
The same act done concurrently by a large number 
may produce injury to others. A combination for the 
express purpose of inflicting that injury is made un- 
lawful because of its purpose and object. 

Counsel for the defendants claimed that the strikes 
were in and of themselves lawful. To this proposition 
assent is given. Justice Blackmar also grants that 
the strikers had the right to send notice of their in- 
tention to strike and to give the reason therefor. But 
these acts alone did not constitute the cause of action. 
The plaintiff’s cause of action was the combination to 
injure its business. It was an attempt on the part 
of the union to compel builders and contractors to 
boycott the plaintiff. This has uniformly been pro- 
nounced illegal by the courts. 

In other words, a concerted attack upgn the trade 
of a merchant or manufacturer by inducing or coercing 
his customers to cease dealing with him is illegal. 
Any other decision, says Justice Blackmar, would be 
equivalent to excluding this class of property from 
the protection of the law. In effect the ruling would 
be: ‘You must not use violence towards persons or 
tangible property, but you may cripple your adversary 
by destroying his good-will and business connections.” 
The fact that indirectly the union is aided in the 
struggle for a better rate of wages and shorter hours 
of service does not justify the injury to the plaintiff. 
The injury to the plaintiff is an essential element in 
the defendants’ scheme, and whether the benefit to 
defendants’ members be considered as the end of the 
combination and the injury to the plaintiff one of the 
means used, or whether the injury to the plaintiff be 
considered the end and the strikes the means, the 





result is the same. The concerted action is an illegal 
conspiracy. Continuing, the opinion says. 


The state of the law and the position of the courts 
should be made perfectly clear on these points. The 
usefulness and value of labor organizations are fully 
recognized. Their efforts to better the condition of 
labor have been remarkably effective, beneficial to 
labor and of great value to society and the State. 
They may use any lawful means to accomplish these 
ends. Capital and labor unite in production, and be- 
tween them must be divided the fruits of their joint 
efforts. Each is desirous of increasing its own share, 
and this is necessarily at the expense of the other. 
From this results an economic warfare. The forces 
are marshaled against each other—capital in corpora- 
tions managed by directors and labor in unions man- 
aged by councils. This struggle often creates waste 
and imposes hardships on the rest of the people; but 
such things society endures as the price of individ- 
ualism. 

Fortunately, the warfare is subject to municipal 
law, and society is strong enough to impose its terms 
on the combatants. Certain methods and weapons 
the law permits; others it prohibits. It permits the 
strike on the one side and the lockout on the other. 
But each combatant must respect the rights of the 
other guaranteed by our Constitution. Among these 
are life, liberty and property. Violence against per- 
sons and tangible property will not be permitted. 
Neither will attacks on intangible property rights, like 
business, good-will or trade, be permitted. One cardi- 
nal principle must be borne in mind, that any element 
of illegality essential to a scheme or combination 
makes the whole illegal. This principle the defend- 
ants have overlooked. They have found a lawful 
means, viz., strikes, and an ultimate lawful end, viz., 
the improvement of labor; but they have forgotten that 
the very turning point in their scheme, and which alone 
makes it effective, is the coercion of plaintiff by in- 
juring property rights. This is exactly what the 
defendants intended; it is what they have done, and 
it is unlawful. 

This being the view of the Court, an order was 
entered enjoining the “defendants, their attorneys, 
agents, servants, associates, confederates and all per- 
sons acting in aid of or in connection with them or any 
of them from conspiring, combining or acting in con- 
cert in any manner to injure or interfere with plaintiff’s 
good-will, trade or business for the purpose of coercing 
it to employ union labor.” The language here is 
broad and unqualified, but observe how comprehensive 
the injunction is. The defendants are enjoined from 
interfering with the plaintiff’s business in either of the 
following ways: 

First. By sending to any customer or prospective 
customer of plaintiff any letter, circular or communi- 
cation, printed, written or oral, which in terms or by 
inference suggests that labor troubles will follow the 
use of materials purchased from plaintiff or from any 
person, firm or corporation declared “unfair,” or 
whose material does not bear the union label, meaning 
plaintiff thereby; or 

Second. By ordering, directing, requiring, or by 
compelling by any by-law, rule or regulation, or any 
act thereunder, any person whatever to refrain from 
or cease working for any person, firm or corpora- 
tion because they use material purchased of or fur- 
nished by plaintiff, or by any person, firm or corpora- 
tion declared “unfair,’”’ or whose material does not 
bear the union label, meaning plaintiff thereby. 


It is expressly provided that nothing contained in the 
order is to be construed to prevent peaceable strikes 
“except’’—note the importance of the exception— 
“those directed against customers or prospective cus- 
tomers of plaintiff for the purpose of injuring or inter- 
fering with plaintiff’s good-will, trade er business.’’ 
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Thus the defendants are not deprived of any of their 
rights, but they are thwarted in their attempt to injure 
those who refuse to accede to their demands. 








FAILURES IN 1910. 

The record of commercial failures for 1910 cannot 
be considered otherwise than disappointing. The 
marked recovery in 1909 from the condition of de- 
pression that had been a feature of our affairs during 
most of the previous year had encouraged the hope 
that as far as concerns the roll of mercantile disasters 
the course during 1910 would be one of improvement. 
Such, however, has not been the case, for while the 
aggregate number of insolvencies was less than in 
1909 or 1908, or during the years 1893 to 1897 in- 
clusive, the indebtedness of the insolvents was con- 
siderably greater than in the previous year and much 
above the average of recent years. A feature of the 
year, moreover, has been the large percentage of the 
aggregate defaulted liabilities contributed by a very 
few failures, 260 firms, or but about 2% of the whole 
number of insolvents, showing debts of $103,275,788, 
or nearly 50% of the total indebtedness. 

Analyzing the returns by geographical divisions, it is 
found that failures were smaller in number in all sec- 
tions except the Middle and the Far Western, but that 
outside the New England group the liabilities show 
more or less increase as contrasted with 1909. The 
exhibit for the Middle States is the least favorable of 
all, New York alone recording an increase of 554 in 
number of failures, with $33,107,028 addition to lia- 
bilities, while in Pennsylvania the 1910 debts exceed 
those of 1909 by over 514 million dollars. Aside from 
these the only notable augmentations in liabilities are 
in Ohio, Maryland and Virginia. On the other hand, 
there are some noteworthy decreases in number as 
well as in amount of indebtedness, as for instance de- 
clines of about 24% millions in Massachusetts and 234 
millions in Alabama. 

As going to prove that many of the failures of the 
year were due to conditions antecedent to 1910, and 
in all likelihood dating back to the fall of 1907, it is 
to be remarked that not only in number but in volume 
of liabilities January was the most unfavorable month. 
And moreover the total indebtedness disclosed by the 
failures of the first quarter of the year was but little 
less than that for the same period of 1908, which in 
turn was the heaviest since 1878. The exhibit for the 
second quarter was a quite favorable one, the liabilities 
reported by insolvents reaching a smaller aggregate 
than in the corresponding three months of 1909 or 1908 
and being but little larger than in 1907, and below the 
average of earlier years. During the third quarter, 
however, the let-up in business activity, with its ac- 
companying strain upon those previously weakened, 
was reflected in an increase in failures, the number 
for the period having been exceeded only three times 
(in the quarters of 1893, 1896 and 1908) in 35 years, 
and the mortality being greatest among manufacturers. 
The exhibit for the closing period of the year was also 
unfavorable, for while the number of insolvencies 
was practically the same as in 1909, liabilities were 
much heavier, and, in fact, above the average for a 
series of years. 

The foregoing facts we deduce from Messrs. R. G. 
Dun & Co.’s compilations, which indicate that the 
number of failures in 1910 was 12,652, with liabilities 





of $201,757,097, these contrasting with 12,924 and 
$154,603 ,465 in the preceding year, 15,690 and $222,- 
315,684 in 1908, this latter having been the heaviest 
aggregate indebtedness since 1896, when the total was 
$226,096,134. We have already referred to the fact 
that a comparatively few failures made up almost half 
of the indebtedness of 1910. The effect of these large 
failures on the average liability per failed firm was 
quite pronounced, the average for 1910, at $15,945, 
having been appreciably greater than in 1909, heavier 
even than in 1908, only slightly less than in 1907 and 
quiet noticeably greater than the average of recent 
years. To show the failures situation for the last two 


years, quarter by quarter, we append the following: 
FAILURES BY QUARTERS. 








1910 1909 

Average Average 
No. TAabdilities. . Ne, Thabilities. x 

First quarter .... 3,525 $73,079,154 $20,732 3,850 one 460,950 $11,5 
Second quarter... 2,863 39,160,152 13,678 2,981 080,423 14,787 
Third quarter.... 3,011 42,177,998 14,007 2,836 39 :094, 498 10,259 
Fourth quarter... 3,253 47,339,793 14,553 3,267 36,967,594 11,141 
Total, year....12,652 $201,757,097 $15,945 12,924 $154,603,465 $11,954 


Turning our attention now to the classified state- 
ment of failures, we see that disasters were greatest 
in point of liabilities in manufacturing branches, the 
indebtedness reported by failed firms in that division 
aggregating $88,916,885, against $64,716,548 in the 
previous year, $96,829,015 in 1908 and $106,640,444 
in 1907. Eleven out of 15 classes in this division 
report heavier liabilities than in 1909. The liabilities 
of traders were not materially greater in 1910 than in 
1909, the total having been $74,990,993, against $69,- 
094,768, with the 1908 result $91,661,957 and that for 
1907 only $58,698,148. As in manufacturing branches, 
most classes report some increase in indebtedness 
over 1909. 

Financial bankruptcies were greater in number than 
in 1909 and covered a larger total of indebtedness. At 
the same time they were much smaller in every way 
than in 1908 or 1907. It is hardly correct, of course, 
to consider the embarrassments of financial institu- 
tions as failures, inasmuch as quite generally they are 
due to exceptional causes and where resumption does 
not speedily follow, full settlement, as a rule, is even- 
tually made. But as their embarrassment is a part of 


the year’s record, they are included in the compilation 


below. 
TOTAL FAILURES. 














‘Number ame" aca 
1910. 1909. 1908. 1909. 908. 

Manufacturing -.-- 3,280 3,030 3,827 $38, O16, 885 ey 716,548 $96. 829,015 
Trading -...------ 8,929 9,524 11,272 74,990,993 9,094,768 91,661,957 
eee 443 370 591 37,849,219 20 .792,149 33,824,712 
Total .......62 12, er 12,924 15,690 ay ¥ 757,097 $154,603,465 $222,315,684 
Banking --..-.-.---- 77 180 1,097,255 24,177,128 123,126,956 
Total .........- 12,771 13,001 15,870 $242,854,352 $178,780,593 $345,442,640 


In the Dominion of Canada failures were less in 
number in 1910 than in any one of the three preceding 
years, but a few comparatively large disasters in manu- 
facturing branches were instrumental in forcing the 
liabilities above those for 1909. To be specific, in the 
twelve months of 1910 the failures numbered 1,262, 
covering liabilities of $14,514,650, and contrasting 
with 1,442 and indebtedness of $12,982,800 in the 
previous year, 1,640 and $14,931,970 in 1908 and 1,278 
for $13,221,259 in 1907. Manufacturing indebted- 
ness was conspicuously large in the provinces of Que- 
bec and Alberta, and for the Dominion as a whole 
totaled $7,030,221, against only $3,933,938 in 1909 
and $5,976,498 in 1908. ‘Trading liabilities, of which 
Quebec contributed much the greater part, aggregated 
$6,943,579, against $7,867,287 in 1909 and $8,242,436 
in 1908, and other commercial insolvencies covered 
debts of only $540,850 in 1910, against $1,181,575 
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and $712,856, respectively, in the preceding two years. 
Financial failures were very few in number—only two 
in fact—and covered indebtedness of $2,546,871, these 
comparing with no disasters in 1909 and two for 
$2,137,224 in 1908. 








RAILROAD GROSS AND NET EARNINGS FOR 
NOVEMBER. 

Our compilation of the gross and net earnings of 
United States railroads for the month of November 
indicates how urgent is the need for that advance in 
freight rates for which the railroads have been con- 
tending for over eight months, and upon the propriety 
of granting which the Inter-State Commerce Commis- 
sion is now deliberating. What this tabulation shows 
is that increases in gross earnings are dwindling to 
small proportions, while at the same time the advances 
in wages keep steadily augmenting the expense ac- 
count. The result is continued large losses in net 
earnings. Such an outcome is the more unfortunate 
as what is required is increased net revenues, owing to 
the fact that the country’s rail carriers have been 
obliged to spend enormous sums of money to meet the 
public demand for better and enlarged facilities, and 
hence are obliged to earn returns on a greater aggre- 
gate of capitalization—both stock and bonds. 

In every month since last June the net earnings, 
speaking of the roads as a whole, have made unfavora- 
ble comparisons, and the November results keep up 
this record. It did seem at one time as if the com- 
parison for the month referred to would be greatly im- 
proved by reason of the fact that a few large systems, 
of which the Burlington & Quincy is an example (where 
expenses the previous year were of unusual magnitude) 
were able to show considerable increases in net, and 
also by reason of the further fact that some companies 
have evidently been practicing economy in all direc- 
tions. But expectations in that regard have been dis- 
appointed, for, while the shrinkage in net is not as 
heavy in mere amount as for the month immediately 
preceding, it is yet of large proportions and in ratio 
actually exceeds the decrease for October. 

Stated in brief, the falling off for the month reaches 
no less than $10,488,886, or 11.02%. This loss is 
entirely due to the augmentation in expenses, as gross 
earnings increased $999,511. It should be observed, 
nevertheless, that while gross earnings were somewhat 
larger than in the previous year, the gain was the 
smallest of any month of the new fiscal year. The 
significance of this fact lies in the circumstance that it 
shows that a point has been reached where gains in the 
gross revenues of any considerable extent can no 
longer be counted on, while on the other hand the 
augmentation in expenses keeps unchecked, leaving, 
therefore, the prospect of continued poor returns of net, 

As in previous months, our compilations are ex- 
ceedingly comprehensive, embracing practically the 
whole railroad mileage of the country. This makes 
the showing all the more conclusive. The figures we 
give are based entirely upon the reports made to the 
Inter-State Commerce Commission at Washington. 
All the railroads in the United States—barring only 
those few lines the operations of which are confined 
wholly within State boundaries—are obliged to file 
monthly statements with the Commission, and these 
returns are open to public inspection. We have 
transcripts of these returns made for our own use. In 





order to furnish full details for all the separate com- 
panies, we issue each month a special supplement, 
termed our ‘Railway Earnings” Section. The Janu- 
ary number of that Supplement accompanies to-day’s 
issue of the “Chronicle,” and in it will be found the 
reports of earnings and expenses of all the separate 
roads for the month of November. The summaries in 
the present article are the totals derived from these 
statements of the separate roads. It will be seen that, 
altogether, the aggregate length of road comprised 
in our compilation reaches for 1910 237,596 miles, 


which is nearly the full railroad mileage of the country. 
—Increase or Decrease— 





November (780 roads)— 1910. 1909. Amount. % 
Bee Ge SOME concctaccecese 237,596 233,340 Inc. 4,256 1.82 
Gross earnings..........--.. $246,650,774 $245,651,263 Inc. $999,511 0.41 
Operating expenses ........ 163,360,739 151,872,342 Inc. 11,488,397 7.56 

Net earnings ............ $83,290,035 $93,778,921 Dec. $10,488,886 11.02 


It was remarked above that gains in gross revenues 
were now of diminutive proportions. As a matter of 
fact, when the roads are arranged in geographical 
groups, according to their location, several of the groups 
actually show losses even in gross earnings. This 
has not happened before in the current fiscal year. In 
the case of the net earnings, all the different sections 
with one single exception record a diminution, anid 
for some of the groups the falling off is very heavy. 

The one geographical division having an increase in 
net is that made up of Southwestern roads; in that 
case, too, the comparison as to gross is much better 
than in the case of the other groups—that is, there 














is an increase and it is of substantial proportions. Our 
summary by groups is as follows. 
SUMMARY BY GROUPS. 
—_————Gross_ Earnings 

Increase (+-) or 

November— 1910. 1909. Decrease (—). 
Section or Group— $ 3 Te 
Group 1 (31 roads), New England .... 11,203,536 11,034,867 +168,669 1.58 
Group 2 (139 roads), East & Middle... 57,626,286 58,419,834 —793,548 1.36 
Group 3 (100 roads), Middle Western. 33,191,554 33,987,608 —796,054 2.34 
Groups 4 & 5 (155 roads), Southern.- 31,122/369 29,460,138 +1,662,231 5.64 
Groups 6 & 7 (115 rds.), Northwestern 55,838,866 57,535,001 —1,696,135 2.9 
Groups 8 & 9 (178 rds.), Southwestern 42,707,047 40:550.504 +2,156,543 5.32 
Group 10 (62 roads), Pacific Coast.... 14,961,116 14,663,311 | +297,805 2.08 
Total (780 roads)......---------- 246,650,774 245,651,263  +999,511 0.41 
Neat Earnings———____ 

—M Increase (+) or 

1910. 1909. 1910. 1909. Decrease (—); 

GF 
ye epee 7,903 7,810 3,467,161 3,825,319 —358,158 9.36 
Group No. 2------- 26,479 26,721 18,374,062 22/455,222 —4,081,160 18.17 
Group No. 3__-.--- 26,502 26.471 9,105,155 12/674,561 —3,569;406 28.16 
Groups Nos. 4&5... 40,495 40,087 10,810,851 11,148,017 —337,166 3.02 
Groups Nos. 6 & 7-- 64,856 63,307 20,490,655 23,156,489 —2,665,834 11.51 
Groups Nos. 8 &9-- 55.276 53,687 14,554,799 13,639,972 +914.827 6.71 
Group No. 10-...-- 16,085 15,257 6,487,352 6,879,341 —391,989 5.70 
WO ikncieient 237,596 233,340 83,290,035 93,778,921 —10,488,886 11.02 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III, includes all of Ohio and Indiana; all of Michigan except the northern 

~ » and that portion of New York and Pennsylvania west of Buffalo and 
Pitts urgh. 


Groups IV. and V. eemnnenga include the Southern States south of the Ohio and 
east of the Mississippi Rive 

Groups VI. and Vil. combined include the northern peninsula of Michigan, all of 
Minnesots, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver 
Groupe vill. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the western part of New Mexico. 


As far as the separate roads are concerned, there are 
numerous instances of large losses in gross, and especial 
significance attaches to these, as they come from all 
parts of the country. Thus the Pennsylvania, the 
Northern Pacific, the Great Northern, the Southern 
Pacific and some others belong in that class. It may 


be added that the roads in the territory between the 
head of the Great Lakes and the North Pacific Coast 
had several adverse circumstances to contend against. 
The grain traffic fell off because of the reduced pro- 
duction of spring wheat; the iron ore traffic fell off 
because of the depression in the iron trade, and the 
passenger traffic was smaller, owing to the absence of 
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the Alaska-Yukon Exposition at Seattle, which had 
served to swell passenger traffic to large proportions 
in the previous year. 

In the net earnings, there is a striking array of de- 
creases, but it should be noted that there is also a fair 
representation of roads with increases, among which 
may be mentioned the Burlington & Quincy, with 
$429 448 gain (caused almost entirely by a curtailment 
in expenses, as the addition to gross earnings was only 
$98,735), and the Missouri Kansas & Texas, the Rock 
Island, the Atchison, the St. Louis & San Francisco, 
&c. <A strong effort was evidently made by many of 
these roads to curtail expenses, as is evident from the 
fact that the Rock Island, with $318,149 gain in gross, 
is able to record $407,625 gain in net, and that the 
Missouri Kansas & Texas, out of $538,134 increase in 
gross, was able to save $410,004 for the net. 

However, increases in net are the exception and de- 
creases the rule, showing inability to contract ex- 
penditures so as to meet the need for larger net. The 
Pennsylvania Railroad on the lines directly operated 
east and west of Pittsburgh has $1,028,655 decrease in 
gross and $2,000,608 decrease in net. The New York 
Central has $12,314 increase in gross and $503,556 de- 
crease in net. This is for the Central proper. Including 
the various auxiliary and controlled roads, the showing 
for the New York Central system is a small loss in gross 
($126,028) but a falling off in net in amount of $2,- 
198,718. The Milwaukee & St. Paul has $193,906 
decrease in gross and $744,071 decrease in net; the 
Southern Pacific has $346,575 decrease in the former 
and $753,679 in the latter, while the Louisville & 
Nashville, with $330,476 gain in gross, falls $210,696 
behind in net, owing to the augmentation in expenses. 

In the following we show all changes for the sepa- 
rate roads, whether increases or decreases, for amounts 


in excess of $100,000, both in the gross and in the net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER. 





Increases. Increases. 
Missourl Kansas & Texas. c$538,134; Texas & Pacific_._.....-. $119,205 
Chic Milw & Puget Sound 447,480 
Louisville & Nashville... 330,476 Representing 18 roads 
Atch Topeka & Santa Fe. 325,021 in our compilation--_$4,200,015 
| eee 318,14 Decreases. 
Illinois Central_......... 288,688 | Pennsylvania _......-- y$1,028,655 
Southern Ralilway___.__-. 262,377; Northern Pacific_._._._-. 717,6 
St Louis & San Francisco. 241,461/ Duluth Missabe & North. 695,635 
Union Pacific. _......... 215,684} Great Northern_.._._._- 512,456 
Seaboard Air Line___ __. 158,754} Duluth & Iron Range.-... 433,426 
Oregon & Washington... 157,176|MinneapStP &SSM-_-.. 358,370 
Ween, 36 is eh wn 151,080/ Southern Pacific.__...- - 346,575 
Chicago & North Western 142,068) Pittsburgh & Lake Erie__ 251,036 
Yazoo & Mississippi Valley 132,763! Bessemer & Lake Erie... 200,902 
St Louis Southwestern... 127,252) Chicago Milw & St Paul... 193,906 
N Y New Haven & Hartf. 124,027| Erie _..___-......-.--.. 154,159 
VORGGUS: Sdiiadcsice kice 120,220); Union Railroad (Pa) -_--.-- 115,663 

Representing 12 roads 
in our compilation --_-_$5,008 ,472 





Note.—All the figures in the above are on the basis of the returns filed 


with the Inter-State Commerce Commission. 


Where, however, these 


returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible 


S. on of ceseeeeeaes In the gross the result for the System was a los 
c¢ These figures are furnished by the company. 2 eet 
y These figures represent the lines directly operated east and west of 

Pittsburgh, the Eastern lines showing $1,058,531 decrease and the 

Western lines $942,077 decrease. For all lines owned, leased, operated 

and controlled, the result is a loss of $2,041,123. ° 


It will be understood, of course, that in the previous 
year the showing as to both gross and net was gratify - 
ing. Our own compilations recorded $34,299,610 
addition to gross and $18,749,484 addition to net. 
This covered 226,204 miles of road. The statement 
compiled by the Inter-State Commerce Com mission, 
furnished some time later, covered 236,374 miles, and 
recorded $36,089,450 gain in gross and $19,855,273 
gain in net. These increases followed $8,839,935 loss 
in gross accompanied by $8,144,181 gain in net in 
November 1908. In 1907, on the other hand, there 
was $4,794,859 increase in gross attended by $6,942,- 
084 falling off in net. In the following we furnish the 
November summaries back to 1896. For 1909 and 
1908 we use the Inter-State Commerce totals, but for 
preceding years we give the results just as registered 
by our own tables each year—a portion of the railroad 
mileage of the country being always unrepresented in 
the totals, owing to the refusal of scme of the roads 
to give out monthly figures for publication. 

















y Gross Earnings. Nat Earnings. 
ear, 
Year Year Inc. (+) or Year Year Inc. (+) or 
Given. Preceding. | Dec. (—). Given, -| Dec. (—). 
Nov. $ $ $ 3 $ $ 

1896 ...| 55,297,917) 61,137,081) —5,839,164/18,853,228/22,275,149| —3,421,921 
1897 ... 815,681} 61,978,481) +10, 837,200) 27 ,565,524|21,.737,851| +5,827,673 
1898 ...| 79,086,654) 76,616,617) +2, 470,037/28,954,64 ,533,1 +421,486 
1899 ...| 73,062,397} 65,872,002) +7,190,395/27,496,343 |24,882,036| + 2,614,307 
1900 _- ,073,648| 87,724,616) +3,349,032/33,744, 165|33,154,55 +589,614 
1901 ...|107,769,028} 95,618,077| +12, ,951)/40,629,133|35,200,311) +5,428,822 
1902 _..|106,144,534| 99,638,088) +6,506,446|36,051,175/36,992,90 —941,729 
1903 _../}115,874,619/111,303,371| + 4,571,248/38,380,632\38,962,778| —582,146 
1904 _..| 126,357,962) 115,108,874) +1 1,249,088) 44,280 ,359 |37 516) +6,691,843 
1905... ./133,104,559/120.692,062) +1 2,412,497 |47,419,761\ 42,232,243) +5,187,.518 
1906 .-.|140,697,123)131,123,621; +9 ,573,502) 48,065,287 |46,506,160| + 1,559,127 
1907 ...|138,079, 281/133,284,422)} +4 ,794,859/39,171,387|/46,113,471| —6,942,084 
1908 _..|211,472,717|220,312,652| —8 ,839,935/74,306,432/66,162,251| +8,144,181 
1909 __ ./247,370,954/211,281,504/ +36,089, 450/94 327 ,355|74,472,082)| +19,855,273 
1910 _--|246,650,774/ 245,651,263 +999,511 |83,290 ,035|93,778,921|—-10,488,886 














Note,—In 1896 the number of roads included for the month of November was 127; 
n 1897, 134; in 1898, 130; in 1899, 122; in 1900, 122; in 1901, 109; in 1902, 107: 
n 1903, 106; In 1904, 102; in 1905, 96; in 1906, 97; in 1907, 87. In 1908 the returns 
were based on 231,875 miles of road; in 1909, 236,374; in 1910, 237,596. 








COTTON SUPPLY AND CONSUMPTION IN EUROPE. 


Mr. Ellison’s ‘Annual Review of the Cotton Trade for the 
Year 1910” was issued in Liverpool on Wednesday of the 
current week, and by cable we have received all the results 
of interest given therein. Not only have the statistics of 
supply and consumption for the calendar year 1910 and the 
first three months of the new-crop season been cabled, but 
also such estimates as Mr. Ellison furnishes for the full season 
ending Oct. 11911. The actual figures of spinners’ takings, 
consumption and stock in Great Britain and on the Continent 
for 1910, in bales of 500 Ibs., have been as follows: 


SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1910. _ 








to those given in the statements furnished by the companies themselves. 
ec These figures are furnished by the company. 
vy These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $622,477 decrease and the Western 
lines $406,178. For all the lines owned, leased, operated and controlled, 
the result for the month is a loss of $694,403. 


PRINCIPAL CHANGES IN NET EARNINGS IN NOVEMBER. 
Increases Decreases. 














In 500-lb. Bales. Great Britain.| Continent. Total. 
Stoel Jam: 2° 106. .cercccaoes 321,000 1,342,000 1,663,000 
FREES Ste ES on I 5 Be 3,354,000 5,228,000 8,582,000 
EEE IE MSE oa eT 3,675,000 6,570,000 10,245,000 
CIO i es kee x 3,220,000 5,460,000 8,680,000 
Stocks Jan. 1 1911........<.. j 455,000 1,110,000 1,565,000 
Weekly consumption _.....-.- 61,923 105,000 166,923 





Chicago Burl & Quincy_. $429,448 | Duluth & Iron Range... $825,592 
Missouri Kansas & Texas c410,004| Delaw Lack & Western_- 299,215 
eo | EE 407,625| Michigan Central____-_-- 284,651 
St Louis & San Francisco 185,289 | Norfolk & Western----- 272,720 
Yazoo & Miss Valley__-_- 153,893 | Clev Cin Chic & St Louis 271,298 
Atch Topeka & Santa Fe 143,682 | Lehigh Valley______---- 244,432 
Chic Milw & Puget Sound 125,778 | Bessemer & Lake Erie-_- 244,077 
Southern Railway_____- 103,761|Chicago & Alton_____--- 242,940 
————— | Union Pacific. .......-.. 225,801 
Representing 8 roads in Northern Central____--- 224,245 
our compilation.... $1,959,480/ Louisville & Nashville_- 210,696 
Decreases.| Boston & Maine____.--- 169,807 
Pennsylvania _........ $2,000,608 | Atlantic Coast Line_-_--- 148 ,626 
Southern Pacific.______ 753,679 | Central of New Jersey --- 139,062 
Chicago Milw & St Paul_ 744,071 | Chesapeake & Ohio__--- 136,328 
Baltimore & Ohio_____-_ 686,558 | Wabash____.._____...-- 130,262 
Duluth Missabe & North 606,911| Delaware & Hudson_-_--- 130,153 
Lake Shore & Mich Sou- 606,404| Union Railroad (Pa) __-- 126,251 
N Y Central & Hud Riv. 4@503,556|Pere Marquette...____- 120,974 
Tienes RES S32. $10 NYRR eee oa 10888 
n ma : Y Chi & St Louis- , 
Missouri Pacific......_- ese ‘ —_-— 
eet de nl ween os 45,878; Representing 33 roads 
Pittsburgh & Lake Erie- 330,438 . our compilation. $11,962,639 


- alThese figures cover merely the operations of the New York Central 


itself.- Includin 
Michigan Centr. 
&co.," 


the various auxiliary and controlled roads, like the 
, the Lake Shore, the “Big Four,” the ‘‘Nickel Plate,’’ 
e whole going to form the New York Central System, the result is 

















It will be noticed that the average weekly consumption 
of the mills in Great Britain, as a result of the short time, is 
appreciably less than in the preceding year, having been only 
61,923 bales of 500 Ibs. each in 1910, or a loss of 11,442 bales 
per week from 1909. Continental consumption shows a 
decline from the 1909 rate of 3,750 bales, being at the rate 
of 105,000 bales per week. For the whole of Europe the 
1910 average weekly rate, and consequently the total con- 
sumption, exhibits an important decrease from years back 
to and including 1905. 

In the above compilation the results for 1910 only are 
presented; to bring out clearly the relation the 1910 figures 
bear to those for previous years, we have prepared the follow- 
ing, which covers the period from 1904 to 1910, both years 
jneluded: 
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——«. ___ 
Spinners’ Spinners’| Weekly | estimates, forinstance, that the requirements from America 
Bales of 500| Stock | Takings.| Supply. |\Consump-| Stock (Consump-| _. . a 4 
os. Bach. Jan. 1. tion. | Dec. 31.| tton. will be?only 11,500,000 bales, whereas indications are that 
Great Griaae. | | the®crop will befmaterially greater. Confining himself to 
anes ate 321,000/3,354,000,3,675,000|3,220,000, 455,000) 61,923 | nointi . : ; : : . 
tg ones 378 oo0|s660, 00012136 o00Is 815 "000) 321:000| 73'365 | nting out the extent to which, in his belief, each source 
isee ate Sool: +f coals. 802. pea 3. mot ose are. 008) oe eee of supply will be called upon to contribute to the season’s 
ghaueads 534, 5, * ° > ard as 
I ca 330. 000) H ae: 900! +: 320, pod 3. uae -000| $65.08 73.673 consumptive requirements, he 1s of the opinion that 14,150,- 
a. SRE 0 ; . ant . ‘ A 
a 260,000|3,138,000'3,398. 00013" 134,000) 264,000 60,629 000 bales of ordinary weight will be necessary in order 
chia | | to leave mill stocks unchanged. In connection with the 
a RE 1,342,000/5,228 ,000/6,570,000/5,460, 000\1,110,000, 105,000 | foregoing estimate, Mr. Ellison remarks that the “prospects 
, prosp 
1900 25... 2} 1,288 ,000'5,709 ,000/6,997,000 5,655 ,000)1, "342.000 108,750 | . di NY Hg He “a 
=e 11,063,000\5,945, 000) 7,008 ,000/5,720,000/1,288,000, 110,000 | In icate a much lower level of values. 
SUG caw 665,000|5,923,000|6,588,000|5,525,000/ 1,063,000, 106,250 
I nies i lk 585,000 ,5,384,000|5,969,000|3,304,000| '665,000| 102,000 
ccs cass 433,000) 5,326,000' 5,759,000 5,174,000, 585,000, 99,500 
rae 584,000/4,997,000/5,581,000/5,148, “sess 433,000) 99,000 SENATOR ALDRICH’S PLAN FOR BANKING AND 
d i & j 41 i 
“a rene } | ATV 
1910 ------_. 1,663, o00ls. 582,000 10245000 8,680,000'1,565,000, 166,928 CURRENCY REFORM. 
909 29) canaatags: 1,764,0 9, 1133000/9,470,000 1,663,000) 182,11 , 
1908 kaa 1, 597, 000 9. 313, aes 19910000) \9°146.00011.764.000| 175.885 The outline of a plan for currency reform, prepared by 
ea Beg 00'9,469,000'1,597,000, 182, Nale ae * ae Wie seta 
1906 7S SE ‘918, poet fl are. 900) eer eeel ®. 083, ,000 a. 106,000 170,013 Nelson W . Aldric h, Chairman of the National Monetary 
selboaea 09 000'8,872,000| 915,000) 0,615 ae ss es : , ; 7 he 
fied talaga 844,000 8.135,000'8979 00018 8,282,000! 697,000! 159° 629 Commission, was made public on Tuesday, following its 





Official returns from the mills of Great Britain made public 
since the close of 1910 indicate the generally unprofitable 
nature of the year’s operations—the least satisfactory of any 
year since 1890, when a loss per mill of £4,177 was recorded. 
It is to be stated, moreover, that only 10 mills reported any 


profit. The showing made by the Oldham mills since 1904 
has been as follows: 

BTSs Fer oe : Com- Profit (+) or Profit or Loss 
Years— panies. Loss (—). per Mill 
Ree. Sie ah oo) ihe See 00 — £368,006 —£3,680 
OR eg athe 100 —272,072 ag 22% 
(SESE EY” regs aoe ee ery Ie 100 +586,511 +5,865 
eae aa 4 seen ples Sih Beat cada ea 106 +1,323,945 +12,490 
TN iat bhi eens os ww gi hale 104 +692,343 +6,657 
MEE ic ee oe on. woe ee 96 +746,913 +7,780 
SEES era 104 +28,611 +275 


We have also received separately by cable the figures of 
takings, consumption, &c., for the last three months of the 
calendar year 1910. Those three months are the first quarter 
of the current season, beginning with Oct. 11910. For those 
.hree months the spinners’ takings in actual bales and pounds 
have been as follows: 














. . .- . . ' 
October 1 to January 1. Great Britain.| Continent. Total. 

For 1910. 

Takings by spinners_-_---- bales 1,169,000 1,562,000 2,731,000 

Average weight of bales__--__-Ibs.| 503 481 490.1 

Takings in pounds............ 588,007,000; 751,322,000)1,339,329,000 
For 1909. 

Takings by spinners_--_-__-_ bales! 928,000 1,517,000 2,445,000 

Average weight of bales____lbs.| 502 9 495.2 

Takings in pounds_________--- 465,856,000 744,847,000) 1,210,703,000 








According to the above, the average weight of the deliveries 
in Great Britain is 503 lbs. per bale this season, against 
502 Ibs. during the same time last season. The Continental 
deliveries average 481 lbs., against 491 Ibs. last year, and for 
the whole of Europe the deliveries average 490.1 lbs. per 
bale, against 495.2 Ibs. last season. Our dispatch also gives 
the full movement for this year and last year in bales of 
500 Ibs. 





| 
Oct.1toJan.1. 1910. | 




















as 1909. 
- Bales of 500 lbs. each. — 
; 000s omitted. | Great | Conti- | | Great | Conti- 
\Brit’n.| nent. | Total. |Brit’n. | nent. | Total. 
Spinners’ stocks Oct. 1_-_--_- 169 972) 1, 141| 234! 1,218; 1,452 
Takings to Jan. 1___--___--- 1,176} 1,503) 2,679) 932) 1,489) 2/421 
eee es ree 1,345] 2,475! 3,820, 1,166| 2,707) 3,873 
Consumption, 13 weeks__-_-_-_- 890) 1 1365) 2,255) 845] 1,365) 2,210 
Spinners’ stock Jan. 1__-_-_- 455) 1, 110 1,565) 321; 1,342 1,663 
ex’ | 
Weekly Consumption. nik } | 
000s omitted. _ | 
In OE fo Luba enone au - + 60 105) 165) 65 105 170 
eee eee - + 70 105 175) 65 105 170 
_}. . sae + + 74 105 179 65 105 170 











The foregoing shows that the weekly consumption is now 
179,000 bales of 500 Ibs. each, or 9,000 bales more than at 
the corresponding time last year. The total spinners’ stocks 
in Great Britain and on the Continent have increased 180,000 
bales during the month, and are now 98,000 bales less than 
at the same date last season. 

According to our cable, Mr. Ellison has revised the figures 
given last November of estimated requirements for the season 
of 1910-11, increasing by 64,000 bales of 500 Ibs. each the 
amount he believes will be needed to leave stocks unchanged 
at the close of the season: 





Estimated. Actual. Actual. 
1910-11. 1909-10. 1908-09. 

Requirements—Ordinary bales— 

OE EE ee 11,500,000 11,507,000 12,860,000 
Sea no Ga seas hp sh mee woah 46 dp wae 1,200,000 1,408,060 945,000 
SE SEES SP oe ee 1,100,000 734,000 912,000 
ee ee ng tele mae 350,000 329,000 252,000 

Total re iremense a a nits an aan Oe ca a Oe 14,150,000 13, a3, 000 14,969, aes 

a i sa 492.9 78.7 493.2 

Requirements, bales 500 Ibs_-...---- 13,948,000 13, 383, 300 14,725,000 


These figures, it is to be borne in mind, are not intended 
to be estimates of the yield in various countries, Mr, Ellison 


od 








presentation to the Commission at a meeting held on that 
day. In the absence of Mr. Aldrich, who has been obliged 
to go South in the interest of his health, the draft was 
submitted to the Commission by Edward B. Vreeland, Vice- 
Chairman of the organization, who also furnished to it a 
letter which was transmitted by Mr. Aldrich with his 
suggested measure for a revision of the national monetary 
system. Both of these we give in full herewith, 
munication being as follows: 


Washington, D. C., January 16 1911. 

Inconformity with the suggestion made at the last meeting of the 
National Monetary Commission I have prepared an outline for a tentative 
plan for the revision of our national banking legislation, which I beg 
herewith to submit to the Commission. In doing this it has been my 
aim to suggest changes in the National Banking Act which will make it 
responsive to the demands of modern business. The study which the 
Commission has given to this subject has, I believe, led irresistibly to the 
conclusion that our present banking system, which was adopted nearly 
half a century ago, and has remained practically unchanged, not only fails 
completely under stress and in the presence of unusual demands upon its 
resources, but has been found inadequate and unresponsive even under the 
ordinary conditions of business. 

The suggestions submitted herewith are the result of years of study 
which I have given this subject, and are formulated in the light of the 
great mass of information which the Commission has gathered respecting 
both our own banking system and needs and the experience and practices 
of foreign countries. 

If I am right in believing that the present law has become obsolete— 
and of this there can be no doubt—there is, then, no room for argument in 
regard to the necessity for modernizing the law. Assuming such to be the 
case, it must be our aim to accomplish this result with as little disarrange- 
ment as possible. It should be our aim to liberalize the present Nationa! 
Banking Act and to add to it such features as are deemed essential rather 
than to formulate any plan which will fundamentally change our present 
system. 

In the light of our experience it is obvious that one of the principal needs is 
to find some method for the unification of our present banking institutions 
into one comprehensive system. In other countries we have found that 
reserves are concentrated and used freely in any direction where needed. 
Under our faulty system reserves are so scattered as to be unavailable in 
time of trouble, either for purposes of assistance or defense. 

The result of our law has been to create a banking system made up of a 
great number of isolated units, each working within a limited circle and 
each of necessity governed ‘by its own immediate interests, without reference 
to what would be for the greatest good of all. While the intelligent mana- 
gers of individual banks may fully recognize “the necessity of greater ‘co- 
operation, they are, under the law, powerless to effect it. 

If we can so amend the present National Banking Act as to permit the 
formation of an association of all the banks of the country to meet these 
needs, we shall have gone a long way toward solving the problem which is 
before us. If, then, in addition, we provide a more scientific basis for 
bank-note circulation, so that the volume of circulation will be responsive 
to the needs of business, we shall, I believe, have met the two main require- 
ments of a satisfactory solution. In addition to that, if we can aid in 
creating a discount market in this country similar to the discount markets in 
Europe, so that the most liquid portion of our bank funds will not of 
necessity be forced to such a large degree as at present into the making 
of call loans upon stock-exchange collateral, but will, instead, be available 
for the needs of commercial business, we shall have so broadened our 
banking methods as to bring incaculable benefit to the commercial life 
of the country. 

I believethat the conclusions which I present herewith meet those 
conditions, and that the organization which it is proposed to create will 
insure the benefits which we seek without running any risk of creating a 
financial institution which can be controlled by ambitious monetary interests 
or dominated by political influence. 

While we have found much that is admirable in the operation of the 
various government banks of Europe, none of them Is applicable to our 
needs here. ‘The good results which they obtain can, I believe, be reached 
without the creation of such a central bank. I feel that the plan which is 
proposed reaches those results without being open to the objections which 
may well be brought against such an institution. 

I recognize the fact that the formulation of a definite plan is the task 
of the Commission, and can be accomplished only after the subject has 
been studied with care in all parts of the country. Discussion will certainly 
modify and improve its details. 

I hope that the plan which I now submit for your consideration, and 
which, in its.main features, in my opinion, meets the necessary require- 
ments, may be found of value to the Commission in the necessary work 
of construction. 


his com- 


sie a, ene . 
NELSON W. ALDRICH, 
Chairman National Monetary Commission. 
The seats of the plan evolved by Mr. Atdmech are outlined 
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RESERVE ASSOCIATION OF AMERICA, 
CHARTER AND LOCATION, 


It is proposed to charter the Reserve Association of America, which 
will be the principal fiscal agent of the Government of the United States. 
The authorized capital of the Reserve Association shall be approximately 
$300,000,000. The length of its charter shall be 50 years. The head 
office of the association shall be in Washington, D.C. 

The country shall be divided into 15 districts, and a branch of the Reserve 
Association shall be located in each district. 

The Reserve Association and its branches shall be exempt from State 
and local taxation, except in respect to taxes upon real estate owned by it. 


CAPITAL. 

Only national banks of the classes hereinafter provided for may subscribe 
to the capital stock of the Reserve Association. A national bank having 
a minimum capital of at least $25,000 may subscribe to an amount of 
capital stock of the Reserve Association equal to 20 per cent of the stock 
of the subscribing national bank, and not less, and each of such subscribing 
banks shall become a member of a local association as hereinafter provided 
for. Fifty per cent of the subscriptions to the capital stock of the Reserve 
Association shall be called in cash; the balance of the subscriptions will 
remain a liability of the stockholders, subject to call. 

Shares of the capital stock of the Reserve Association will not be transfer- 
able, and under no circumstances may they be owned by any corporation 
other than the subscribing national bank, nor by any individual, nor may 
they be owned by any national bank in any other amount than in the 
proportion here provided. In the case of a national bank increasing its 
capital after it once becomes a subscriber to the stock of the Reserve 
Association, the national bank shall thereupon subscribe for an additional 
amount of the capital stock of the Reserve Association equal to 20 per 
cent of the national bank’s increase of capital, paying therefor its then 
book value, but only one-half of this additional subscription will be called in 
cash, as hereinbefore provided. In the event of a national bank which is 
a holder of the capital stock of the Reserve Association decreasing its 
capital, it shall surrender a proportionate amount of its holdings of the 
capital stock of the Reserve Association; or if a national bank goes into 
liquidation, it shall surrender all of its holdings of the capital stock of the 
Reserve Association. The capital of the Reserve Association so surrendered 
shall be canceled, and the national bank thus surrendering stock in the 
Reserve Association shall receive in payment therefor a sum equal to the 
then book value, as shown on the balance sheet of the Reserve Association, 
of the stock so surrendered. 

EARNINGS AND DIVIDENDS. 

The earnings of the Reserve Association shall be distributed in the 
following manner: 

After the payment of all expenses and taxes the stockholders shall receive 
4percent. Further earnings shall be divided, one-half to go to the surplus 
of the Reserve Association until that surplus shall amount to 20 per cent 
of the paid-in capital; one-fourth to go to the Government of the United 
States, and one-fourth to the stockholders; but when the stockholders’ 
dividends shall reach 5 per cent they shall receive no additional distribution. 
After the stockholders receive 5 per cent the earnings shall be divided, 
one-half to be added to the surplus of the Reserve Association and one-half 
to go to the Government. After the stockholders receive 5 per cent per 
annum and the surplus of the Reserve Association amounts to 20 per cent 
of the paid-in capital, all excess earnings shall go to the Government. The 
minimum dividends to the stockholders shall be cumulative. 


LOCAL ASSOCIATIONS OF NATIONAL BANKS. 

All subscribing banks shall be formed into associations of national banks, 
to be designated as local associations. Every local association shall be 
composed of not less than 10 banks, and the combined capital and surplus 
of the members of each local association shall aggregate not less than 
$5,000,000. 

All the local associations shall be grouped into 15 divisions, to be called 
districts. The territory included in the local associations shall be so 
apportioned that every national bank will be located within the boundaries 
of some local association. Every subscribing national bank shall become 
a member of the local association of the territory in which it is situated. 


DIRECTORS OF LOCAL ASSOCIATIONS. 

Each local association shall elect annually a board of directors in the 
following manner: 

The number of the direetors may be determined by the by-laws of the 
local associations. Three-fifths of that number shall be elected by ballot 
cast by the representatives of the banks that are members of the local 
association, each bank having one representative, and each representative 
one vote, without reference to the size of the bank. Two-fifths of the 
whole number of directors of the local association shall be elected by these 
same representatives of the several banks that are members of the associa- 
tion, but in voting for these additional directors each representative shall be 
entitled to as many votes as the bank which he represents holds shares in 
the Reserve Association. At such elections there shall be no proxies. The 
authorized representatives of a bank, as herein provided, must be either 
the president, vice-president, or cashier of the bank he represents. 


DIRECTORS OF BRANCHES. 

As heretofore provided, all the local associations shall be grouped into 
15 divisions, and each of these divisions shall be designated a district. 
There shall be located in each district a branch of the Reserve Association. 
Each of the 15 branches of the Reserve Association shall have a board of 
directors, and those directors shall be elected in the following manner. 

The board of directors of each local association shall elect by ballot one 
member of the board of directors of the branch of the Reserve Association. 
In this manner there will thus be elected as many directors of the branch 
of the Reserve Association as there may be local associations in the district in 
which that branch of the Reserve Association is located. In addition to 
that number there shall be elected a number of the directors equal to two- 
thirds of the number of local associations in the district where the branch is 
located. Such additional directors shall be elected in the following manner: 

There shall be chosen by the banks composing each local association a 
voting representative or proxy holder. In choosing such voting repre- 
sentative each bank shall be entitled to as many votes as it holds shares in 
the Reserve Association. The voting representatives of the several local 
associations which form a district shall then meet at the office of the 
branch and elect an additional number of directors of the branch equal to 
two-thirds of the number elected directly by the local associations; that is, 
equal to two-thirds of the number of local associations composing the 
district. Each voting representative at such election shall have a number 
of votes equal to the number of shares in the Reserve Association held by 
all the banks composing the local association which he represents. 

The first business of the board of the branch as thus constituted shall be 
to add to its numbers by the election of an additional number of director§ 
equal to one-third the number of local associations situated in the district. 
Such additional directors shall fairly represent the industrial, commercial, 
agricultural and other interests of the district and shall not be officers of 





banks. Directors of banks shall not be considered as officers. 

The manager of the branch shall be ex-officio a member of the board of 
directors of the branch and shall be chairman of the board. 

The board of directors of a branch of the Reserve Association will thus 
be composed of— 

1. A group of directors equal in number to the number of local associa- 
tions composing the district, and this group shall be elected by the directors 
of the local association, each director having one vote. 

2. <A group of directors equal to two-thirds of the foregoing group and 
elected by stock representation. 

3. A group of directors equal in number to one-third of the first group; 
representing the industrial, commercial, agricultural and other interests of 
the district, and elected by the votes of the first two groups, each director 
thus voting having one vote. 

4. The manager of the branch shall be ex-officio a member of the board 
of directors of the branch and shall be chairman of the board. 

All the members of the board of directors of the branch, except the 
ex-officio member, shall, at the first meeting of the board, be classified into 
three classes, and the terms of office of these three classes shall be, re- 
spectively, one, two and three years. Thereafter members of the board 
shall be elected for a term of three years. 


DIRECTORS OF THE RESERVE ASSOCIATION, 

The board of the Reserve Association shall consist of 45 directors, and it 
shall be composed in the following manner: 

1. Six ex-officio members, namely the Governor of the Reserve Associa- 
tion, who shall be Chairman of the board; two Deputy Governors of the 
Reserve Association, the Secretary of the Treasury, the Secretary of 
Commerce and Labor, and the Comptroller of the Currency. 

2. Fifteen directors to be elected, one by the board of directors of each 
branch of the Reserve Association. They shall be elected by ballot, each 
member of the branch board having one vote. 

3. Twelve directors, who shall be elected by voting representatives, 
one representing the banks embraced in each district. Each voting 
representative shall cast a number of votes equal to the number of shares in 
the Reserve Association held by all the banks in the district which he 
represents. 

4. The board as thus constituted shall select 12 additional members, 
who shall fairly represent the industrial, commercial, agricultural and 
other interests of the country, and who shall not be officers of banks 
Directors of banks shall not be considered as officers. 

At the first meeting of the board all the members of the board, except 
the ex-officio members, shall be classified into three classes, and the terms 
of office of these three classes shall be, respectively, one, two and three 
years. Thereafter members of the board shall be elected for a term of 
three years. 

No member of any national or State legislative body shall be a director 
of the Reserve Association, nor of any of the branches, nor of any local 
association. 

The directors of the Reserve Association shall annually elect an executive 
committee and such other committees as the by-laws of the Reserve Associa- | 
tion may provide. The executive committee shall consist of nine members, 
of which the Governor of the Reserve Association shall be ex-officio Chair- 
man and the two deputies and the Comptroller of the Currency ex-officio 
members. 

The executive committee shall have all the authority which is vested in 
the board of directors, except such as may be specifically delegated by the 
board to other committees or to the executive officers. 

There shail be a board of supervision elected by the board of directors 
from among its number, of which the Secretary of the Treasury shall be 
ex-officio Chairman. 


EXECUTIVE OFFICERS OF THE RESERVE ASSOCIATION. 

The executive officers of the Reserve Association shall consist of a 
Governor, two Deputy Governors, a Secretary and such subordinate 
officers as may be provided by the by-laws. The Governor and Deputy 
Governors shall be selected by the President of the United States from a list 
submitted by the bvard of directors. The Governor shall be subject to 
removal by the President of the United States for cause. The term of 
office of the deputies shall be seven years, but the two deputies first ap- 
pointed shall be for terms of four years and seven years, respectively. 

In the absence of the Governor or his inability to act, the deputy who is 
senior in point of service shall act as Governor. 

EXECUTIVE OFFICERS OF BRANCHES. 

Each branch shall have a manager and a deputy manager. They shall 
be appointed by the Governor of the Reserve Association, with the approval 
of the executive committee. 

The powers and duties of the manager and deputy manager and of the 
various committees of the branches shall be prescribed by the by-laws of 
the Reserve Association. 


FUNCTIONS OF THE LOCAL ASSOCIATIONS. 

Any member of a local association may apply to that local association 
for a guaranty of the commercial paper which it desires to rediscount at 
the branch of the Reserve Association in its district. Any such bank 
receiving a guaranty from a local association shall pay a commission to 
the local association, to be fixed from time to time by the board of directors 
of that local association. The guaranty of the members of the local 
association, in the event of loss, shall be met by the members of the local 
association in the proportion to the ratio which their capital and surplus 
bears to the aggregate capital and surplus of the local association and the 
commission received for such guaranty, after the payment of losses and 
expenses, shall be distributed among the several banks of the local associa- 
tion in the same proportion. A local association shall have authority to 
require additional security from any bank offering paper for guaranty, or 
may decline to grant the application. 

The total amount of guaranties by a local association to the Reserve 
Association shall not at any time exceed the aggregate capital and surplus 
of the banks forming the guaranteeing association. 


FUNCTIONS OF THE RESERVE ASSOCIATION. 

All of the privileges and advantages of the Reserve Association shall be 
equitably extended to every national bank of any of the classes herein 
defined who shall subscribe to its proportion of the stock of the Reserve 
Association and shall otherwise conform to the requirements of this Act. 

The Government of the United States and those national banks owning 
stock in the Reserve Association shall be the sole depositors in the Reserve 
Association. All domestic transactions of the Reserve Association shall be 
confined to the Government and the subscribing banks, with the exception 
of the purchase or sale of Government or State securities or securities of 
foreign governments or of gold coin or bullion. 

The Government of the United States shall deposit its cash balance with 
the Reserve Association and thereafter all receipts of the Government shall 
be deposited with the Reserve Association or (when necessary) with such 
national banks as the Government may designate for that purpose in cities 
where there is no branch of the Reserve Association. All disbursements 


by the Government shall be made through the Reserve Association. 
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(| The Reserve Association shall pay no interest on deposits. 

The Reserve Association may rediscount notes and bills of exchange 
arising out of commercial transactions, for and with the indorsement of any 
bank having a deposit with it. Such notes and bills must have a maturity 
of not more than 28 days and must have been made at least 30 days prior 
to the date of rediscount. The amount so rediscounted shall in no case 
exceed the capital of the bank applying for the rediscount. The aggregate 
of such notes and bills bearing the signature or indorsement of any one 
person, company, corporation, or firm, rediscounted for any one bank, 
shall at no time exceed 10 per cent of the capital and surplus of said bank. 

- The Reserve Association may also rediscount for any depositing bank 
motes and bills of exchange arising out of commercial transactions, having 
more than 28 days, but not exceeding four months, to run, but in such 
oases the paper must be guaranteed by the local association of which the 
bank asking for the rediscount is a member. 

Whenever, in the opinion of the Governor of the Reserve Association, the 
public interests so require, such opinion to be concurred in by the Executive 
Committee of the Reserve Association and to have the definite approval of 
the Secretary of the Treasury, the Reserve Association may discount the 
direct obligation of a depositing bank, indorsed by its local association, 
provided that the indorsement of the local association shall be fully secured 
by the pledge and deposit with it of{satisfactory securities, which shall be 
held by the local association for account of the Reserve Association; but in 
no such case shall the amount loaned byIthe Reserve Association exceed 
two-thirds of the actual value of the securities so pledged. 

The rate of discount of the Reserve Association, which shall be uniform 
throughout the United States, shall be fixed from time to time by the 
Executive Committee and duly7published. 

The Reserve Association may, whenever its own condition and the 
general financial conditions warrant such investment, purchase to a limited 
~ “amount, from a depositing bank, acceptances of banks or houses of un 
questioned financial‘ responsibility.. Such acceptances must arise from 
commercial transactions and have a maturity not exceeding 90 days and 
must be of a character generally known in the market as prime bills. Such 
acceptances shall also bear the indorsement of the depositing bank selling 
the same, which indorsement must be other than that of the acceptor. 

The Reserve Association may investin United States bonds and in 
short-term obligations—that is, obligations having not more than one 
year to run—of the United States, or of any State, or of certain foreign 
governments to be named in the Act. 

The Reserve Association’shall have power at home and abroad to deal in 
gold coin or bullion, to grant loans thereon and to contract for loans of gold 
coin or bullion, giving, when necessary, acceptable security for their 
repayment. 

The Reserve Association shall have power to purchase from its depositors 
and to sell, with or without its indorsement, checks or bills of exchange 
payable in England, France, or Germany, and in such other foreign countries 
as the board of the Reserve Association may decide. These bills of exchange 
must arise from commercial transactions and be of a maturity not exceeding 
90 days and shall bear the signatures of at least three responsible parties, of 
which the last one shall be that of a depositing bank. 

The Reserve Association shall have power to open and maintain banking 
accounts in foreign countries and to establish agencies in foreign countries, 
for the purpose of purchasing and selling and collecting foreign bills of 
exchange, and it shall have authority to buy and sell, through such agences, 
prime foreign bills of exchange arising from commercial transactions, 
running for a period not exceeding 90 days and bearing the signatures of 
two or more responsible parties. 


DOMESTIC EXCHANGES. 

It shall be the duty of the Reserve Association or any of its branches, upon 
request, to transfer any part of the deposit balance of any national bank 
having an account with it to the credit of any other bank having an account 
with the Reserve Association. If a deposit balance is transferred from 
the books of one branch of the Reserve Association to the books of another 
branch, it may be done by mail or telegraph upon terms to be fixed from 
time to time by the Executive Committee. 

FUNCTIONS OF NATIONAL BANKS. 

In addition to the rights now conferred by law, national banks shall be 
authorized to accept commercial paper drawn upon them, having not more 
than 90 days to run, properly secured, and arising out of commercial trans- 
actions. The amount of such acceptances shall not exceed one-half the 
capital and surplus of the accepting bank. 

National banks shall not have authority to establish branches except in 
the city or town in which they are located. : 

The organization of banks to conduct business in foreign countries shall b 
authorized. The stock of such banks may be held by national banks. The 
bank so organized may have an office in the United States, but shall not 
compete with national banks for domestic business not necessarily related 
to the business being done in foreign countries. 

There shall be established a new class of national banks, to be known by 
a specifically designated name. Such banks may have savings departments 
and may make properly secured loans on real estate; such loans to be 
restricted to a certain proportion of the aggregate time and savings deposits 
in the bank. The reserve requirement in such banks will be less against 
savings and time deposits than against demand deposits. 

Another class of national banks shall be authorized, which shall be in 
effect national trust companies, to be designated by some appropriate 
name and to exercise all the functions and have all the privileges, including 
length of charter, which are given to trust companies by the laws of the 
various States. These national institutions shall be subject, like other 
national banks, to inspection and examination by the National Government. 

There shall be no change in the percentage of reserve required by law to 
be held against demand deposits by national banks, except as otherwise 
provided herein, but the deposit balance of any national bank in the Reserve 
Association shall be counted as a part of its legal reserve. 


REPORTS TO THE COMPTROLLER. 

The Reserve Association shall make a report, showing the principal items 
of its balance sheet, to the Comptroller of the Currency once a week. These 
reports shall be made public. In addition, full reports shall be made to the 
Comptroller of the Currency coincident with the five reports called for each 
year from the national banks. 

All reports of national-bank examiners in regard to the condition of 
national banks shall hereafter be made in duplicate, and one copy shall be 
filed with the Reserve Association for the confidential use of its executive 
officers. 

National banks of all classes shall hereafter make a weekly report to the 
Comptroller of the Currency showing the principal items of their balance 
sheets, such reports to be available for the use of the executive officers 
of the Reserve Association. 

NOTE ISSUES. 
T 13:3 ly hereafter to be no further issue, beyond the amount now out- 
tandin , of bank notes by national banks. National banks may, if they 
oose, maintain their present note issue, but whenever a bank retires the 


+ herein defined, or both. 





whole or any part of its existing issue, it{will permanently surrender its right 
to reissue the notes so retired. 

The Reserve Association must, for a period of one year, offer to purchase 
at (a price not less than par and accrued interest) the 2 per cent 
bonds now held by national banks and deposited to secure their circulating 
notes. The Reserve Association shall take over these bonds with the 
existing currency privilege attached and assume responsibility for the 
redemption (upon presentation) of outstanding notessecured thereby. The 
Reserve Association shall issue, on the terms herein provided, its own 
notes as fast as the outstanding notes secured by such bonds so held shall be 
presented for redemption, it being the policy of the United States to retire 
as rapidly as possible, consistent with the public interests, bond-secured 
circulation, and to substitute therefor notes of the Reserve Association of a 
character and secured and redeemed in the manner provided for in this Act. 

The Reserve Association agrecs to hold, for a period of not less than 
10 years, the bonds so purchased, or any Government security which may 
be exchanged for them by refunding or otherwise. The Reserve Associa- 
tion, however, shall have the right, with the approval of the Secretary 
of the Treasury, after two years, to dispose annually of $50,000,000 of the 
bonds held by it to secure circulation. The Government reserves the 
right at all times to purchase at par from the Reserve Association, through 
the trustees of the postal savings bank or otherwise, any or all of such 
bonds so held. 

If the Government should adopt the policy of issuing securities at a 
higher rate of interest than 2 per cent, the Reserve Association shall have 
the right to exchange at par the Government bonds which it may have 
acquired from the national banks previously held by them to secure 
circulation, for any bonds bearing interest at a rate not exceeding 3 per 
cent, but in that event the amount of annual taxes to be paid on notes 
based upon such new securities shall be as much greater as the interest rate 
of the new securities shall exceed 2 per cent. 

To illustrate: If the Government should decide hereafter to issue a 2% 
per cent bond, the rate of taxation on currency issued by the Reserve 
Association thereon would be 1 per cent instead of one-half of one per 
cent as on the existing twos, and upon a 3 per cent bond the rate of taxa- 
tion would be 1% per cent. 

In addition to the authority to issue notes to replace any national bank 
notes outstanding at the time of the organization of the Reserve Association, 
it shall have the right to issue additional circulating notes as follows: The 
whole or any part of the first $100,000,000 of such additional notes shall pay 
to the Government an annual tax of 3 per cent; above $100,000,000 and 
not more than $200,000,000 may be issued at an annual tax of 4 per cent; 
above $200,000,000 and not more than $300,000,000 may be issued at an 
annual tax of 5 per cent; all above $300,000,000 shall pay an annual tax 
of 6 per cent. 

All note issues of the Reserve Association must be covered to the extent 
of at least one-third by gold or other lawful money, and the remaining 
portion by bonds of the United States or bankable commercial paper as 
(It should be provided either that the Reserve 
Association may also hold in its reserve foreign coin, or that the Treasury 
will issue gold certificates against foreign coin.) The notes are to constitute 
a first lien upon all the assets of the Reserve Association and adequate 
provision must be made for their immediate redemption in lawful money 
on presentation at the head office of the Reserve Association or any of its 
branches. 

The notes of the Reserve Association shall be received at par in payment 
of all taxes, excises and other dues to the United States, and for all salaries 
and other debts and demands owing by the United States to individuals, 
corporations, or associations, except obligations of the Government which 
are by their terms specifically payable In gold, and for all debts due from or 
by one national bank to another, and for all obligations due to a national 
bank. - “ee 

The Reserve Association shall at once, upon appliaction and without 
charge for transportation, forward its circulating notes to any depositing 
bank against its credit balancc. 














ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
553 shares, of which 506 shares were sold at the Stock 
Exchange and 47 shares at auction. National Bank of 
Commerce stock was quite active at the Stock Exchange, 
many small lots, aggregating 310 shares, having been sold. 
The price ranged from 196 to 205, opening at 196 and closing 
at 202. 

Shares. BANKS—New York. Low. 
*327 Commerce, Nat Bank of... 196 


*144 Fourth National Bank... 195 195% 195% Jan 1911— 195 


“282 Hanover National Bank... 625 640 625 July 1910— 625 
* Sold at the Stock Exchange. z Of this amount 35 shares were sold 


at the Stock Exchange at 630. 

—On another page of to-day’s issue of the “Chronicle” we 
give in full the plan proposed by Nelson W. Aldrich for 
relieving the monetary needs of the country. 

At the conference of the National Board of Trade, held in 
Washington this week, the principles of Mr. Aldrich’s plan 
were substantially endorsed in the adoption of resolutions 
offered by representatives of the New York Chamber of 
Commerce, the Merchants’ Association of New York and 
the New York Produce Exchange. Those presenting the 
resolution were Paul M. Warburg, Welding Ring, A. S. 
Frissell, Samuel Sachs and Maurice L. Muhleman, represent- 
ing the Chamber of Commerce; John P. Truesdell, John 
Aspegren, Elliott T. Barrows and IF. E. Hagemeyer from the 
Produce Exchange, and Irving T. Bush as a representative 
from the Merchants’ Association. The resolution in which 
the Association gave endorsement to the creation of a central 


banking organization said: 

Resolved, That this convention unequivocally declares in favor of the 
creation for the United States of a central banking organization, based upon 
the following general principles: 

1. That such central organization be a corporation endowed with a large 
stock capital and not merely an association of banks. 

2. That its stock capital be owned by incorporated banking institutions, 
including trust companies, whether under national or State charter, willing 
to assume equal duties as a basis for equal privileges. 


High. Close. Last previous sale. 
205 204 Jan 1911— 195 
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3. That its administration be divided between the Government; the 
member banks and the commercial] classes, in a manner which will safeguard 
against individual, sectional or political combination. 

4. That its business be limited to transactions with the Government 
and with the incorporated banking institutions which become stockholders, 
i. e., member banks, except as provided in paragraph 9, clause B. 

5. That dividends on its stock be limited to a fixed moderate return and 
profits in excess of such dividends, after providing for a reasonable surplus 
and emergency fund, be turned over to the Government. 

6. That its business be conducted through branches, to be established 
in the banking districts into which the country shall be divided, the mem- 
ber banks of the several districts constituting joint associations and sharing 
in the administration of the branches. 

7. That it shall, free of charge, receive and disburse all moneys of the 
United States Government in places where it shall have offices. 

8. That it shall not allow interest on deposits. 

9. That It shall have power: (a) To issue circulating notes payable in 
gold, to be secured by gold and negotiable paper, and, if necessary, even- 
tually to retire the present bond-secured bank notes, to a limited amount 
of Government bonds. 

(b) For the regulation of its goid reserve to buy and sell bullion and to 
contract for loans of gold, and under proper restrictions to deal and invest 
in foreign bills of exchange; 

(c) To require the member banks to keep with it a portion of their re- 
serves prescribed by law; 

(d) To rediscount, only for member banks, commercial paper under regu- 
lations prescribing the limit of amount for each member bank, the maximum 
time to run and determining the degree of guaranty to be provided by th 
joint associations of member banks, of each district; 

(e) Under careful and proper restrictions to discount approved American 
acceptances; . 

(f) To transfer funds standing to the credit of a member bank to th 
credit of any member bank at any of its branches. 

(g) To buy and sell the bonds and treasury notes of the United States. 

10. That the central organization is ultimately to become the sole note- 
issuing power. 

Resolved, Furthermore, that copies of this resolution be sent to the Presi- 
dent of the United States, to the members of the National Monetary Com- 
mission and to each Senator and Representative in Congress. 

—An action brought to test the right of the New York 
State Superintendent of Banks to recover from stockholders 
of liquidating institutions the face value of their holdings 
in the interest of creditors was decided in favor of the 
Banking Department this week. The proceedings were 
instituted by State Superintendent Cheney against August C. 
Scharmann, from whom it was sought to recover $30,000 as 
the holder of 300 shares of stock in the failed Lafayette Trust 
Company of Brooklyn Borough. The decision upholding the 
State Superindendent in seeking to enforce the payment 
of the assessment in accordance with the law was handed 
down on the 17th inst. by Justice Aspinall, in the Supreme 
Court, Brooklyn. The defendant, it is stated, did not deny 
the provision of the law, but contended that the Department 
had no right to hold the stockholders liable until all other 
means to secure payment of the creditors of the failed insti- 


tution had been exhausted. 


—The bankers of this city, members of Group VIII, New 
York State Bankers’ Association, dedicated their 15th 
annual dinner to the Constitution of the United States. The 
banquet was held in the Waldorf-Astoria last Monday night. 
This ‘Constitutional dinner’? came to be known by that 
name because some member of the dinner committee sug- 
gested that it might be a good idea to compliment the old 
Constitution and emphasize at this time that business is 
still being conducted under the rules of that memorable 
instrument of government. So a red morrocco bound copy 
of the Constitution was placed beside every diner’s plate. 
J. Pierpont Morgan’s appearance later in the evening was 
the signal for hearty applause. Francis L. Hine, Chairman 
of Group VIII, and toastmaster, eulogized the work and 
career of Senator Nelson W. Aldrich, one of the absent 
speakers, who went South this week to relieve his illness. 
Mr. Hine’s toast to Senator Aldrich was drunk with much 
enthusiasm. The gathering was notable for a very large 
attendance of prominent bankers, financiers and railroad 
men; and for the remarks of ex-Governor Black, who with 
a souvenir copy of the Constitution in hand delivered a 
vigorous and epigrammatic address on the “Business Dis- 
turber.” In our “Financial Situation” to-day we comment 
editorially on his speech. Dr. Jacob Gould Schurman, 
President of Cornell University, spoke earnestly for a divorce 
of politics and business. Congressman J. Adam Bede of 
Minnesota joked the bankers and then made some wise 
deductions on the general theme of the evening. The 
presidents, vice-presidents, cashiers, and some of the directors, 
of almost every banking institution in the city, as well as 
many out-of-town bankers, made up the assemblage. The 
dinner tickets were limited to five hundred persons, but as 
over one thousand applications were received for space at 
the tables, the list was extended to six hundred and fifty, 
the largest accommodation afforded by the grand ballroom 
of the Waldorf-Astoria. 

These yearly gatherings of Group VIII actually bring more 





from one year to another than any other function. The 
bankers in this large city generally do not have very wide 
intercourse during business hours. The guests of the 
evening, besidesthe speakers,{included: J. Pierpont Morgan, 
Luther W. Mott, President of the New York State Bankers’ 
Association, William A. Nash, George F. Baker, James G. 
Cannon, O. H. Cheney, Superintendent of the Banking 
Department, Richard Delafield, Alexander Gilbert, William 
J. Gilpin, Asst. Manager of the New York Clearing House, 
Rev. Wm. M. Grosvenor, D.D., A. Barton Hepburn, George 
8. Terry and Frank O. Watts, President of the American 
Bankers’ Association. John A. Dix, Governor of this State, 
could not attend the banquet. All the arrangements for the 
meeting were in the hands of Francis L. Hine, President of the 
First National Bank,and Alexander 8. Webb Jr., President 
of the Lincoln Trust Co., Chairman and Secretary, respectively 
of Group VIII, and R. Ross Appleton, George E. Lewis, 
Gates W. McGarrah, Robert A. Parker, Frederick B.Schenck, 
Albert H. Wiggin and William Woodward. 

—The death of Paul Morton, President of the Equitable 
Life Assurance Society, occurred on Thursday, almost simul- 
taneously with the announcement of the execution of a new 
agreement under which the voting power of the Equitable 
is placed with Morgan J. O’Brien, Lewis Cass Ledyard and 
George W. Perkins. The original agreement, which named 
as trustees Morgan J. O’Brien, George Westinghouse and 
the late Grover Cleveland, was exceuted on June 15 1905, 
after Thomas F. Ryan had acquired a controlling interest in 
the company; it was to run for five years and authority for 
its renewal at the expiration, for a further term of five years, 
at the option of the trustees, was given. The stock owner- 
ship, as is known, was secured in December 1909 by J. P. 
Morgan, through the purchase of Mr. Ryan’s holdings, Mr. 
Morgan’s acquisition being subject to the trust. In a letter 
to Mr. Morgan, under date of May 6 1910, the surviving 
trustees, Messrs. O’Brien and Westinghouse recommended 
the continuance of the agreement, but in the event of its 
continuance left Mr. Morgan free to name trustees of his 
own choosing. The new agreement is dated Deeember 31 
1910, and is understood to be indentical with the original, 
except for the omission of the clauses empowering the trustees 
to renew the trust every five years and authorizing them to 
put into effect a mutualization of the company. While it is 
made to continue in force for five years, Mr. Morgan is given 
the right to cancel the agreement at any time, the purpose 
of this, it is inferred, being to permit him to carry into im- 
mediate effect any permanent mutualization plan which 
may be developed in accordance with plans heretofore 
proposed. The intentions under the present arrangements 
are made known in the following correspondence between 
Mr. Morgan and the State Insurance Department made 
public on Thursday. 

New York, Jan. 17 1911. 
Hon. Wm. H. Hotchkiss, Superintendent of Insurance: 

Dear Sir: I herewith send you the voting trust agreement of the Equitable 
Life Assurance Society, which I have executed. 

You will note that it places us all in such a position that when some de- 
termination can be reached in the interests of the policyholders, and which 


is satisfactory to your Department, it can be carried into effect without un- 
necessary delay. 

I trust that you and the trustees will continue to pursue the subject until 
a plan is worked out that wi!l be satisfactory to all concerned, and to that 
end I would bespeak a continuance of your kindly interest and co-operation. 

Very truly yours, 
J. PIERPONT MORGAN. 
STATE OF NEW YORK, INSURANCE DEPARTMENT. 
Albany, Jan. 18 1911. 
Mr. J. Pierpont Morgan, Wall and Broad Streets, New York: 

Dear Sir: This acknowledges yours of the 17th inst. The voting trust 
agreement contained therein evidences the understanding arrived at some 
months ago, which was, in substance, as follows: 

That, pending the ascertainment of a legal means whereby the Equitable 
Life Assurance Society could, without protracted litigation or a substantial 
reduction of its free surplus, be made a mutual company, in fact as well as 
by representations, the former voting trust—which expired by limitation 
last June—would be renewed, but with trustees of your choosing, and so 
modified that it could be canceled whenever mutualization or some equiva- 
lent plan had been arranged. 

I, therefore, accept the formal execution of such agreement as a prelimi- 
nary, and, for a time—no satisfactory solution of this problem having yet 
been found—seemingly necessary,step toward fixing the control of this in- 
surance corporation where it belongs, namely, in its policyholders. 

Understanding, therefore, that it is your purpose, as soon as possible, 
to formulate or accept a plan whereby the dangers which in years past 
have lurked in the private ownership of this vast public trusteeship will 
be permanently avoided, I will continue to co-operate with you to that end. 

A copy of the original agreement has been taken and filed, and such 
original is returned to you herewith. 

Yours very truly, 
WILLIAM H. HOTCHKISS, Superintendent. 


Mr. Morton’s death was most unexpected. He was 
stricken about 5 o’clock on Thursday at the Hotel Seymour, 
on West 45th Street, where he had gone to keep an appoint- 


New York City bankers together who do not see each other: ment, and his death, aseribed to cerebral hemorrhage, oc- 
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curred about an hour and a half later. Mr. Morton achieved 
distinction in the several fields in which he had embarked. 
His greatest prominence was perhaps as a railroad magnate, 
although since his connection with the Equitable Life he had 
brought to himself an enviable record asa worker in its behalf. 
Mr. Morton was but fifty-three years old at the time of his 
death, having been born in May 1857. He was a son of 
J. Sterling Morton, who was Secretary of Agriculture under 
President Cleveland. Young Mr. Morton began his business 
career in 1872 as a clerk in the Omaha office of the Burling- 
ton & Missouri RR. When the latter was taken over by the 
Chicago Burlington & Quincy, Mr. Morton continued with 
the new interests, becoming successively General Passenger 
Agent and General Freight Agent. In 1890 be became af- 
filiated with the Colorado Fuel & Iron Company as Vice- 
President, continuing this association until 1896, when he 
again returned to railroad associations as. Vice-President of 
the Atchison Topeka & Santa Fe RR. He relinquished this 
post in 1904 to become Secretary of the Navy, to which he 
was appointed by President Roosevelt. His resignation 
therefrom followed a year later, in July 1905, when he was 
chosen to the presidency of the Equitable Life Assurance 
Society. 

—William G. Low Jr. was on Wednesday elected a Vice- 
President of the Trust Company of America at 37 Wall St., 
to take the place of William H. Leupp, resigned. Edmund 
L. Judson, heretofore Assistant Treasurer, has been ad- 
vanced to the office of Secretary, from which Frank L. 
Hilton retires to enter the investment business. Carleton 
Bunce, lately an Assistant Secretary, has been made Man- 
ager of the Colonial Branch of the company, and George V. 
Drew has been named as Assistant Manager. James L. 
De Rosset succeeds Frank W. Black as Auditor of the com- 
pany. 

—Harold B. Clark of the banking firm of White, Weld & 
Co. has been elected a director of the Columbia Trust Co. 
of this city. 

—C. Vanderbilt Barton was this week chosen a director 
of the Empire Trust Co. of this city. 

—The election of William Clark Poillon to the presidency 
of the Mercantile Trust Co., 120 Broadway, a banking organ- 
ization with over $9,250,000 capital, surplus and profits, 
was announced this week. Mr. Poillon is a native of New 
York, was born Nov. 12 1872 and educated in the private 
and public schools and at the College of the City of New 
York. He entered the service of the Mercantile Trust Co. 
in 1889, was elected Assistant Treasurer in 1895, Treasurer in 
1901, Vice-President in 1904,and President last Wednesday. 
Mr. Poillon advances to the presidency at thirty-eight years 
of age. His promotion to the highest office in this import- 
ant corporation signifies a tendency on the part of bank 
managements to draft the services of very young men for the 
heaviest executive responsibilities. We have in mind sev- 
eral men still young in years who have recently been placed 
at the head of New York trust companies, most of them since 
the 1907 banking troubles. A few such casesare: Edwin G. 
Merrill, President of the Union Trust Co.; Alexander S. 
Webb Jr., President of the Lincoln Trust Co.;John W. Plat- 
ten, President of the United States Mortgage & Trust Co.; 
Arthur King Wood, President of the Franklin Trust Co.; 
Willard V. King, President of the Columbia Trust Co., and 
Frederick G. Lee, President of the Broadway Trust Co. 
Henry Parish, President of the New York Life Insurance & 
Trust Co., one of the most conservatively managed trust 
companies in this country, is the dean of all the trust com- 
pany presidents in this city, having served about forty 
years in his present position. 

‘—The resignation of William A. Nash as President of the 
Corn Exchange Bank of this city, with his subsequent elec- 
tion as Chairman of the board, and the accession of Walter 
E. Frew to the presidency was one of the changes of moment 
made this week. Mr. Nash retires as President after serv- 
ing twenty-eight years in the office. As in the case of A. Bar- 
ton Hepburn, who last week became Chairman of the Board 
of the Chase National, Mr. Nash in the newly-created post 
will continue his active connection with the institution with 
which he has so long been identified. Mr. Frew takes the 
presidency after officiating for twelve years as Vice-Presi- 
dent. Both Messrs. Nash and Frew have long been actively 
concerned in the furtherance of the city’s banking interests, 
and as executive members of the Clearing-House Associa- 
tion during the panic days of three years ago, they contributed 
to the development of plans which operated to bring about 
a restoration of confidence. Mr. Frew was born July 18 
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1864 in Brooklyn of Scotch extraction and received his edu- 
cation in the private and public schools of that borough. 
He began his banking career when fifteen years of age, and 
after six years’ employment with the firm of Shepherd Knapp 
& Co., stock brokers, then at 8 Broad Street, he entered the 
Eleventh Ward Bank as a clerk. His rise began when he 
was appointed Cashier of the Queens County Bank of Long 
Island City, of which he became President in 1895. In 1899 
he was made Vice-President of the Corn Exchange Bank 
of this city. Mr. Frew has the happy faculty of making 
friends and his bearing inspires confidence. He is succeeded 
as Vice-President of the bank by William H. Nichols of the 
General Chemical Co. Henry B. Vaughan was also this 
week added to the directorate of the institution. 

—George N. Miller has been elected a director of the Fi- 
delity Bank of this city to succeed the late Hugh J. Grant. 


—Harrison E. Gawtry has retired as a trustee of the Union 
Trust Co. of this city because of impaired health. 


—The Fidelity Trust Co., corner of Chambers St. and 
West Broadway, this city, issues a small booklet which it is 
distributing to parties desiring to open new banking ac- 
counts, called “A Little About Our Usefulness.’’ Samuel 
S. Conover is President. On Dec. 31 1910 the company’s 
deposits were $7,036,052. Its capital is $750,000, surplus 
and undivided profits $961,094. The company began busi- 
ness May 22 1907. 


—W. E. Volk, until recently connected with the Union 
Trust Co. of this city, has been appointed Eastern corre- 
spondent of the Farwell Trust Co. of Chicago. He has opened 
an office in the Trinity Bldg., 111 Broadway, and will en- 
gage in a general bond business. Earle A. Miller, formerly 
the New York manager of Burgess, Lang & Co. of Boston, 
is associated with Mr. Volk. 


—The Public Bank of this city paid its second dividend, 
amounting to 10%, on Jan. 3. The first payment was made 
Oct. 4, with the payment of a 5% dividend. The bank has 
a capital of $200,000. 


—Frank L. Grant, formerly President of the Northern 
Bank of this city, which suspended last month, was indicted 
on Thursday, misdemeanor, it is said, being charged, in 
having concealed and failed to report a loan of $69,000 to the 
directors. He was released under $5,000 bail, after entering 
a plea of not guilty. A number of banking institutions in 
the city have afforded relief to the depositors of the Northern 
by advancing them 50% of their accounts, accepting as 
collateral for the loans the bank books of the depositors. The 
depositories of the Northern Bank appointed by the Bank- 
ing Department are the Bank of the Manhattan Company, 
the United States Mortgage & Trust Co., the Colonial Bank 
and the Empire Trust Co. 

Four trustees of the Washington Savings Bank, of which 
Joseph G. Robin was President, were indicted on perjury 
charges on the 13th inst., namely, Charles K. Lexow, 
Thomas F. Murphy, William P. Youngs and Dr. Harrie A. 
James. They were all released under $3,000 each. 

—The 1910 Supplement to Paine’s Banking Laws (6th 
edition), in which is incorporated all the amendments to 
the Consolidated Banking Law of New York State passed 
during the Legislative session of 1910, has just been issued. 
It is in convenient pamphlet form of 44 pages, with heavy 
paper covers. The compilation is the work of Willis 8. 
Paine, who includes in the book the text of the new Article 3a 
of the General Business Law relative to private banking, 
the amendment to the Penal Law relative to the issue of 
certificates of deposit by banks and trust companies, as well 
as the recent opinions of the Attorney-General construing 
various sections of the Consolidated Banking Law. The 
book is published by Matthew Bander & Co., Aibany, and 
the charge for the same is 50 cents. 

—The old firm of N. W. Harris & Co. of New York and 
Boston began business last Monday under the new name of 
Harris, Forbes & Co. The partners and the policy of the 
management remain the same. 

—Henry W. Reighley, who has been acting as Second 
Vice-President and Secretary of the Fulton Trust Co. of 
New York, was elected this week Second Vice-President of 
the institution, and Charles M. Van Kleeck, the Assistant 
Secretary, was advanced to the secretaryship. 

—The report of D-Vady Herrick as referee in the matter of 
the fees to be awarded to the temporary receivers of the 
Oriental Bank of this city was confirmed by Supreme Court 
Justice Davis on the 29th ult. Mr. Herrick allows $9,441 


for the fees and disbursements of the Carnegie Trust Co. and 
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Henry Schneider, who served temporarily as receivers for 
about a month after the suspension of the institution early 
in 1908. The Carnegie Trust, it is stated, will receive $3,000 
and Mr. Schneider $1,000, the remainder being used to meet 
incidental expenses. The total amount asked for, it is 
understood, was $23,998. 


—The annual statement of the Guardian Trust Co. at 170 
Broadway, this city, showed that institution’s gross deposits 
to be $3,644,399 at the close of business Dec. 311910. The 
company’s capital stock is $500,000 in addition to $537,235 
surplus and profits; aggregate resources $4,689,047; while 
its cash in hand and in banks was $1,291,929, demand and 
time loans $2,506,560, stocks and bonds $304,651 (at market 
value), bonds and mortgages $503,600, real estate $22,000 
and accrued interest receivable $42,306. The active of- 
ficers are: Robert C. Lewis, Vice-President; Lathrop C. 
Haynes, Secretary, and Alfred M. Barrett, Assistant Secre- 
tary. 

—The voluntary liquidation of the Brooklyn Bank of 
Brooklyn Borough was decided upon at a meeting of the 
stockholders of the institution on the 14th inst. The plan 
pursued by the Williamsburgh Trust Co., which is now be- 
ing liquidated through the Metropolitan Trust Co. of Man- 
hattan, will be followed by the Brooklyn Bank, the latter 
having arranged to secure from the Metropolitan sufficient 
funds to enable the immediate payment of its depositors in 
full. Like the Williamsburgh Trust, the Brooklyn Bank 
suspended operations in October 1907 and resumed in June 
1908, its rehabilitation having been brought about partly 
through the aid of the Metropolitan Trust Co., from which, 
it was understood, a loan of $600,000 was obtained. It was 
also stated at the time of reorganization that the bank had 
absorbed the International Trust Co., which was organized 
in the fall of 1907 and whose affairs were more or less in- 
volved with those of the bank. With its resumption in 
1908, Daniel O. Underhill was at the head of the institution. 
In September last new interests became associated with the 
bnak and Charles B. Hobbs replaced Mr. Underhill in the 
presidency. A statement which has been given out by Mr. 
Hobbs with regard to the decision to wind up its affairs says: 

The Brooklyn Bank has had to strive ever since we resumed business 
following the panic of 1907. The condition was not sufficiently strong to 
attract new business,and notwithstanding every honest effort made to get 
the”bank in better condition, we have not received proper encouragement. 
When the suggestion was made to liquidate so that depositors and creditors 


could be paid in full, it seemed wise. We will not take any chance of losses 
to either depositors or creditors. 


At the meeting of the stockholders and directors arrangements were 
consummated whereby the Metropolitan Trust Co. of Manhattan has agreed 


to loan sufficient funds to enable us to pay all depositors in full at the 
earliest possible date. 


The bank has a capital of $300,000. In the November 
10 1910 statement its deposits were $769,600. 


—An especially pretty calendar which it has been our 
pleasure to receive comes from the Long Island Loan & 
Trust Co. of Brooklyn. A copy of the painting, ‘‘Indian 
Summer,” by George Howell Gay, is the basis of the attrac- 
tiveness of the calendar, a noticeable feature of which is the 
absence of advertising matter. 


—The Dec. 31 1910 statement of the City Trust Co. of 
Newark, N. J., shows deposits of $1,157,321 and total re- 
sources of $1,349,876. The capital of the institution is 
$100,000, and it has surplus and profits of $80,190. The 
following officers were re-elected at the annual meeting on 
the 17th inst.: F. W. Hannah, President; Irving Smith and 
William Halsey Peck, Vice-Presidents, and E. 8. Carr, 
Secretary and Treasurer. 

—The banks and trust companies of Newark, N. J., are 
said to have entered into an agreement under which no 
interest will be allowed on deposits subject to check where 
the accounts are less than $500. This arrangement is under- 
stood to be in vogue among many of the institutions in 
Jersey, in accordance with an agreement entered into by 
members of the New Jersey Bankers’ Association at their 
annual session last May. Under the latter agreement, 
which was not made binding upon the members, but was 
to be entirely voluntary, it was decided to make 34% the 
maximum rate of interest on deposits and to pay 2% on 
checking accounts where the average balance is over $500. 


—At the annual meeting of the board of managers of the 
Montclair (N. J.) Savings Bank, held on the 17th inst., the 
following officers were elected: Thomas W. Stephens, Presi- 
dent; Ralph T. Crane, Vice-President and Treasurer; and 
Stanley R. Soverel, Secretary and Assistant Treasurer. 
Mr. Stephens, who is at the head of the New York banking 
firm of T. W. Stephens’& Co., at 2 Wall Street, succeeds 





Philip Doremus, recently deceased, who had been the Presi- 
dent since the organization of the institution in 1893. Mr. 
Crane had been the Secretary and Treasurer for a number of 
years. The bank hah had an enviable growth, having de- 
posits of about $3,000,000 and over 9,000 depositors. 


—The Union Trust Company of New Jersey, Jersey City, 
has for some months been occupying its handsome new 
banking quarters on the corner of Montgomery and Wash- 
ington streets. The building is especially convenient for 
New York customers, being adjacent to the Pennsylvania 
RR. ferries and the McAdoo tunnels. A unique feature is the 
maintenance for the exclusive use of its patrons of a hand- 
somely equipped suite of corporation meeting rooms, to be 
used for corporation meetings, stockholders’ elections, &c. 
The institution has had installed one of the strongest and 
heaviest safe-deposit vaultsin New Jersey. It has a capital 
and surplus of $678,000 and deposits of $2,229,616. The 
official staff is composed of Samuel Ludlow Jr., President; 
John J. Gorman and Joseph E. Bernstein, Vice-Presidents; 
James G. Hasking, Vice-President and Treasurer, and 
George E. Bailey, Secretary. 


—The semi-annual statement of the Union Discount Co., 
London, has come to hand and is given in detail on another 
page. The balance sheet of Dec. 31 1910 shows gross assets 
of $125,166,926. Out of the profits for the half-year there 
was added $100,000 to the reserve fund, which now stands 
at $3,000,000; a semi-annual dividend was paid at the rate of 
12% per annum, calling for $225,000, and after other de- 
ductions a balance of $383,082 was carried forward to the 
next account. 


—Continued progress is recorded by the Plainfield Trust 
Co. of Plainfield, N. J., in its semi-annual statement for 
Dec. 31 1910. At the close of the year which marked 
the institution’s establishment—on Dec. 31 1902—its deposits 
were $380,427; from this there was an increase to $1,592,236 
Dec. 31 1905, to $2,098,154 Dec. 31 1908 and to $3,108,037 
on Dec. 31 1910. The company began to pay dividends 
July 1 1910 at the rate of 10% annually. Its surplus and 
profits, which were $156,023 in 1908, are now $216,307, in 
addition to a capital of $100,000. The officials are: Presi- 
dent, Orville T. Waring, of the Standard Oil Co.; Vice- 
President, Augustus V. Heely, Vice-President of the Farmers’ 
Loan & Trust Co., New York; Vice-President, J. Herbert 
Case, Vice-President of the Franklin Trust Co., New York; 
Vice-President, Henry A. McGee, of the Standard Oil Co.; 
Secretary and Treasurer, H. H. Pond, and Assistant Secre- 
tary and Treasurer, De Witt Hubbell. 


—The Morristown Trust Co., of Morristown, N. J., Samuel 
Freeman, President, has established a record by paying 
$1,898,885 in interest to depositors since its organization 
Dec. 15 1892. This company allows 3% on accounts of $100 
or over, subject to check on demand without notice, payable 
in New York funds, if desired. Its deposits on Dec. 31 1910 
were $6,647,319; capital, $600,000, in addition to surplus 
and profits of $1,415,715 and aggregate resources $8,681,498. 
President Freeman has issued a brief comparison of the New 
Jersey and New York tax and inheritance laws for distribu- 
tion. The advantages of tax-exemption in New Jersey are 
pointed out to a taxpayer in New York State. The board 
of directors of this institution consists of prominent New 
York bankers who are residents of Morristown. 


—Walter Duffy, President of the Lincoln National Bank 
of Rochester, N. Y., died on the 14th inst. Mr. Duffy, who 
had previously been Vice-President, succeeded the late 
Eugene Satterlee in the presidency of the bank a year ago. 
He was also President of the New York & Kentucky Distilling 
Co., the Duffy Malt Whiskey Co. and Vice-President of the 
Lafayette Hotel Co. of Buffalo. 


—A bill has been presented to the Massachusetts Legisla- 
ture on behalf of the Old Colony Trust Co. of Boston, under 
which legislative authority to complete the merger of the 
City Trust, the Massachusetts Trust and the Mercantile Trust 
companies of Boston with the Old Colony is sought. The 
business of these various organizations is already part of that 
of the Old Colony. That of the City Trust was taken over in 
Feb. 1910; the City Trust had itself previously (in 1906) 
acquired the Mercantile Trust, the latter then passing out 
of existence as a separate institution; still earlier, in 1904, a 
consolidation of the business of the Massachusetts Trust with 
the Mercantile Trust was effected. The Boston “Herald” 
states that ‘‘as matters stand now the Old Colony Trust in its 
ownership of the other companies is practically in the position 
of a holding company. When the Old Colony purchased the 
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stock of the City Trust some time ago, that company was 
already in possession of the majority stock of the other two 
companies. The purchase was called a merger, but was not 
so in reality, the only material change being in the stock 
Ownership.” The bill, it is stated, provides that ‘“‘no merger 
shall cause a termination of the several corporate franchises 
of the existing companies, but that the corporate existence 
of each company shall be controlled by the Old Colony Trust 
Go., and all the privileges, franchises, rights, titles and inter- 
ests shall forthwith, without deed or transfer, be vested in 
that company.” It is further provided, according to the 
“Herald,” that the Old Colony may increase its capital to the 
aggregate amount of the authorized capital of the constituent 
corporations, subject to certain requirements of the law, and 
that it shall assume the liabilities, debts and obligations of the 
constituent companies. Other corporations which may 
hereafter be organized are prohibited from using the names 
of the companies forming the Old Colony without the con- 
sent of the latter. 

—Control of the Blue Hill NationaljBank of Milton, Mass., is 
reported to have passed to Robert F. Herrick, who has 
succeeded Samuel Gannett as President of the institution. 
Mr. Herrick is said to have paid $185 per share for a majority 
interest in the bank, which has $200,000 capital. He is a 
director of the First National Bank of Boston. 

—C. A. Pike has been chosen to succeed A. F. Hitchcock 
as Cashier of the City National Bank of Holyoke, Mass., 
the latter having tendered his resignation to take effect Feb.1. 
Mr. Pike is at present connected with the Orange (Mass.) 
National Bank. 


—Richmond H. Ingersoll, former Treasurer of the failed 
York County Savings Bank of Biddeford, Me., who was in- 
dicted in September, charged with the larceny of $1,300 from 
the institution, was sentenced on the 13th inst. to two 
years’ imprisonment. The institution suspended on Aug. 12 
as the result of a shortage said to amount to $300,000. 

—On Dec.27 the Bath Trust Co. of Bath, Me., was appoint- 
ed receiver for the People’s Safe Deposit & Savings Bank 
of that city. The institution was closed on Nov. 28 under 
an injunction issued by Associate Justice Savage of the State 
Supreme Court, on petition of State Bank Examiner Skelton. 
The latter, in explanation of his action, maintained that 
there was strong competition inthe vicinity for business, and 
that the institution was not on’a firm enough basis to compete 
with the other banks. 


—Frank C. Deering and Frank W. Nutter; were on the 4th 
inst. appointed receivers for the Saco Savings Bank of Saco, 
Me., which was closed under a temporary injunction on Dec. 
16. The closing of the institution was decided upon by Bank 
Commissioner Skelton and four of its trustees because of a 
falling off in its deposits and because it was feared that fur- 
ther expected withdrawals in January could be met only by 
means which would ultimately result in losses to the deposi- 
tors as a whole. Luther R. Moore, President of the bank, 
died on the 16th inst. after a long illness. 

—Owing to pressure of other’matters, J. V. McNeal retired 
as Vice-President of the Maryland Trust Co. of Baltimore 
at this week’s annual meeting. He is succeeded in the office 
by Oscar G. Murray, and Carroll Van Ness, heretofore Secre- 
tary of the company, has been made Second Vice-President. 
The office of Secretary remains open for the present. Joseph 
I. France, Arthur G. Wellington and Henry B. Wilcox are 
new directors, and J. L. Blackwell and Grier Hersh are re- 
tiring members. 

—William McK. Reed, late Assistant Cashier of the First 
National Bank of Pittsburgh, was this week elected President 
of the Third National Bank of that city. James T. Hamil- 
ton, whom he succeeds in the presidency, had temporarily 
accepted the office six months ago, following the death of 
Julius Bieler. Mr. Hamilton has now become Vice-President 
of the institution. Mr. Reed was connected with the First 
National for nineteen years. 

—E. H. Myers Jr. has been elected Second Vice-President 
of the German National Bank of Pittsburgh. 

—Authority was recently given Receiver J. D. Lyon, 
of the Iron City Trust Co.of Pittsburgh, to pay to the stock- 
holders a dividend of $2 50 a share. Mr. Lyon, in announ- 
cing the dividend, stated that it represented a total distribu- 
tion of $122 50 per share. The company, which had a 
capital of $2,000,000, suspended on Oct. 23 1997. 

—At the annual meeting of the stockholders of the Second 
National Bank of Cincinnati, Charles H. Davis retired as 
President and was elected Chairman of the board. E. E. 





Galbreath, heretofore Vice-President, has become President; 
William Albert continues as a Vice-President, and G. W. 
Williams, who was Cashier, has also been named as a Vice- 
President; John Gutting has been advanced from the office 
of assistant ‘cashier to the cashiership; Richard Johns and 
Samuel Beresford are Assistant Cashiers. 

—tThe enlarged State Savings Bank & Trust Co. of Colum- 
bus, O., began business on the 16th inst., following the con- 
summation of the consolidation of the Capitol Trust Co. and 
the State Savings Bank & Trust, in accordance with plans 
referred to in this department Dec. 17. The proceedings 
were ratified by the stockholders of the uniting institutions 
at meetings held early this month. The consolidated insti- 
tution has a capital of $400,000, the State Savings Bank & 
Trust, the continuing company, having doubled its $200,- 
000 capital. W. D. Guilbert, who was President of the 
Capitol Trust, retires from active service. Edwin R. Sharp 
continues as President of the State Savings Bank & Trust, of 
which William F. Burdell is Vice-President, and Alexander 
Mackenzie, who was Secretary and Treasurer of the Capitol 
Trust, is Cashier. 

—Felix A. Jacobs has been made a Vice-President of the 
Union National Bank of Columbus, O., and Carl G. Agler 
has been made an Assistant Cashier. 


—The consolidation of the First National Bank and the 
Second National Bank of Akron, O., through which is created 
the First-Second National Bank, has been ratified by the 
shareholders. 


—B.B. Seymour, formerly State Superintendent of Banks 
in Ohio, has been elected President of the National Bank of 
Ashtabula, at Ashtabula, O. Before his appointment as 
head of the Banking Department in 1908, Mr. Seymour was 
Cashier of the bank of which he has now become President. 


—Arrangements to consolidate the First National Bank 
and the First Trust & Savings Bank of Gary, Ind., are said 
to have been made. The First National, it is understood, 
is the continuing institution. 

—H.M. Zimmermann has resigned as Bank Commissioner 
of the State of Michigan to become Vice-President and direc- 
tor of the Detroit United Bank. Edward H. Doyle has been 
named to succeed him as Bank Commissioner. 

—The American Exchange National Bank of Detroit has 
been absorbed by the Old Detroit National Bank, the trans- 
fer of its business to the latter having occurred on Tuesday 
the 17th inst. Negotiations for the acquisition of the ab- 
sorbed bank by the Old Detroit National were perfected by 
the directors of the American Exchange last week, following 
the annual meeting. At that meeting John N. Bagley was 
elected President of the American Exchange, to succeed 
James N. Wright, who died on Nov. 13, and Hamilton Dey 
in turn succeeded Mr. Bagley as Vice-President. As a Fed- 
eral institution the American Exchange National dates from 
1868; it was the successor of the private bank of Alexander H. 
Dey & Co. Its capital at the time of the merger was $400,- 
000 and its deposits on Nov. 10 were approximately $4,000,- 
000. The Old Detroit National was organized in 1863; it 
was originally the Second National, later the Detroit Na- 
tional, and in 1902 became the Old Detroit National. It has 
a capital of $2,000,000 and its deposits in November amount- 
ed to nearly $15,000,000. Alexander McPherson is Presi- 
dent. 

—Joseph T. Collins has been elected Secretary and Treas- 
urer of the Wayne County Savings Bank of Detroit to suc- 
ceed Edward H. Collins. 


—Howard W. Fenton has been re-elected Treasurer of the 
Harris Trust & Savings Bank of Chicago, and has in addition 
been made a Vice-President to succeed Nathan C. Kings- 
bury, who resigned to become associated with the American 
Telephone & Telegraph Co. Mr. Kingsbury continues as a 
director of the bank. 

—The rejection of an offer to consolidate the Milwaukee 
National Bank of Wisconsin, at Milwaukee, with another 
local institution, and its decision to continue as a separate 
organization, is made known in the following statement 
to stockholders and depositors, recently issued by W. F. 
Filter, Cashier of the bank: 


Although a large bonus was offered by a very strong financial institution 
of this city for the business and good-will of the Milwaukee National Bank, 
our directors decided unanimously to continue business. Thanking you 


for past favors, hoping for a continuance of the same and wishing a happy 
Yours respectfully, 
W. F. FILTER, Cashier. 


—Arthur H. Lindsay has been made Vice-President and 
Mr. 


and prosperous New Year, we are 


a director of the Marine Nationa! Bank of Milwaukee. 
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Lindsay advances from the office of Cashier, to which office 
former Assistant Cashier Edward H. Williams has now been 
elected. George Moore and G. D. Prentiss, both heretofore 
tellers in the bank, have been made Assistant Cashiers, and 
Thomas J. Durnin has been elected Secretary. 


—William B. Dean has become Vice-President of the 
Second National Bank of St. Paul, succeeding F. D. Monfort, 
who resigned last month. Edwin Mott, Assistant Cashier 
of the bank, has been elected to its directorate. 


—H. P. Newcomb and W. M. Koon are newly elected 
Assistant Cashiers of the Northwestern National Bank of 
Minneapolis. 

—New directors on the board of the Northwestern Na- 
tional Bank of Minneapolis are John S. Pillsbury, F. C. Van 
Dusen, C. J. Winton and Albert C. Cobb. 

—An exquisite calendar of a convenient size has 
been issued by the Colorado Title & Trust Co. of Colorado 
Springs. It is embellished with a reproduction in colors 
of Philip Boileau’s painting, ‘‘Winter,” typified in a pleasing 
presentation of young womanhood clad in furs, amply pro- 
tected against the wintry blasts, which she is seemingly 
facing. 

—The First National Bank of Denver, Colo., the present 
month moved into its magnificent new banking quarters at 
the corner of Seventeenth and Stout streets. The main 
banking room, to which we have previously referred at length 
in these columns, is conceded to be one of the finest in the 
country. The bank occupies two floors and the basement, 
covering in all about an acre of floor space, which will afford 
ample room for the enlargement of the institution. On the 
opening day the officers were showered with numerous floral 
tributes and received hundreds of messages of good will 
from their many friends throughout the country. David 
H. Moffat, the well-known Colorado railroad builder and 
capitalist, is at the head of the institution. Thomas Keely 
is Vice-President and F. G. Moffat Cashier. 

—J. R. Cooke, an Assistant Cashier of the Third National 
Bank of St. Louis, and August A. Busch have been elected to 
the directorate of that institution. E. C. Stuart has been 
added to the bank’s list of Assistant Cashiers. 

—W. L. McDonald has been elected a director of the Na- 
tional Bank of Commerce in St. Louis, of which he is a Vice- 
President. 

—William H. Thomson has been chosen a Vice-President 
of the Boatmen’s Bank of St. Louis and E. M. Hubbard has 
been elected Cashier, succeeding Mr. Thomson, who held 
the cashiership for forty-four years. 

—George W. Clarkson has become President of the Grand 
Avenue Bank of St. Louis, replacing E. E. Magill. 

—In the State National Bank of St. Louis, H. L. Stadler 
has been elected to take the place of the late Logan Tomp- 
kins as Cashier. Mr. Stadler had previously been Assistant 
Cashier. 

—A.C. F. Meyer, who is Cashier of the South Side Bank 
of St. Louis, has been made Second Vice-President, succeed- 
ing Charles S. Reuss, resigned. Mr. Meyer retains the cash- 
iership. 

—A new bankers’ organization has been formed in St. 
Louis, whose purpose, it is announced, is to promote ‘‘the 
social, friendly and business relations of its members.” The 
association is known as the Banker’s Club of St. Louis, and 
B. F. Edwards, President of the National Bank of Commerce, 
is its President. The other officials in the club are: Vice- 
Presidents, Breckinridge Jones, President of the Mississippi 
Valley Trust Co., and Edwards Whitaker, President of the 
Boatmen’s Bank; Secretary, W. W. Hoxton, Manager of the 
Clearing-House Association, and Treasurer, A. O. Wilson, 
Vice-President of the State National Bank. The club had a 
membership of ninety-two at its initial meeting, the mem- 
bers, we learn from the “Globe-Democrat,”’ including officers 
of banks which are members of the St. Louis Clearing-House 
Association, and one representative, not below the position 
of Cashier, Secretary or Treasurer, from each bank or trust 
company clearing through members of the Clearing House, 





and in addition the Assistant Treasurer of the United States, 
national bank examiner, State Bank Commissioner, Man- | 
ager and examiner of the Clearing House. Meetings are to 
be held the third Tuesday of December, February, April | 
and October. 


—J. Z. Miller Jr., who is said to have purchased 80% of 


the $100,000 capital of the Western Exchange Bank of Kan- 
sas City,*Mo., has been elected President of the institu- 


tion to succeed Jere 8. Lillis. Mr. Miller has been a Vice- 
President of the Commerce Trust Co. of Kansas City for the 
past two years. The interest he acquires in the bank is 
reported to consist of 560 shares owned by the Lillis family 
and 240 shares owned by W. T. Johnson, W. H. Lucas, 
H. L. Waldo and D. 8S. MceGonigle. The Kansas City “Star’ 
reports the price paid by Mr. Miller as $330 per share. The 
200 shares which have not changed hands are owned by 
Henry Koehler, Cashier, and John Perry. 

—James B. Brown has resigned the presidency of the 
First National Bank of Louisville, Ky., having become 
associated with the National Bank of Commerce of that city 
as Vice-President, a post created especially for him. Mr. 
Brown had been President of the First National since No- 
vember 1908 and prior to that had been its Cashier for two 
years. 

Embry L. Swearingen has succeeded to the presidency of 
the First National. He had heretofore been Chairman of 
the board of directors, which office will be discontinued. 
Mr. Swearingen is also President of the Kentucky Title, 
Savings Bank & Trust Co. and President of the Kentucky 
Title Co. 

—John Stites, formerly Chairman of the Board of the 
Fidelity Trust Co. of Louisville, Ky., was elected a Vice- 
President of the Louisville Trust Co. at the annual meeting 
on the 12th inst. The post which Mr. Stites fills in the latter 
institution is a new one, the company having heretofore had 
but one Vice-President, John B. Pirtle, who continues in that 
capacity. Mr. Stites retired from the chairmanship of the 
Fidelity on the 7th. It is understood that the office will 
be abolished. 

James C. Mahon has made known his intention to retire 
as Secretary of the Fidelity Trust, having decided to enter 
into business independently as an expert accountant and 
bank examiner, with offices in the Keller Building, Louis- 
ville. 

—It is reported that the Bank of Kentucky at Lexington, 
Ky., which made an assignment on Dec. 5, was reorganized 
on the 5th inst., and negotiations for the purchase of the 
property from Assignee J. W. Porter have been authorized. 
State Insurance Commissioner C. W. Bell is said to have been 
chosen President of the organization. 

—Joseph T. Howell, late President of the Carnegie Trust 
Co. of New York, was elected President of the Cumberland 
Valley National Bank of Nashville on the 14th inst. Mr. 
Howell, prior to his three months’ connection with the 
Carnegie (he assumed its headship last October), was 
identified with the banking interests of Nashville for over 
thirty years, during all of which period he was associated 
with the Fourth National Bank. The institution over which 
he has now been chosen to preside is practically a new one; 
it began business in April 1910 with a capital of $300,000. 
It is stated that an increase to $500,000 is contemplated. 
J. N. Sperry, whom Mr. Howell succeeds as President, con- 
tinues with the bank as a director. 

—E. A. Lindsey, who was elected President of the Hermit- 
age National Bank of Nashville, Tenn., last month, has re- 
signed, and is slated to become President of a new financial 
institution now being organized in Nashville under the name 
of the Tennessee Trust Co. W.J.Cude, who has also retired 
as a Vice-President of the Hermitage National, is one of the 
incorporators of the projected institution, which is to have 
$400,000 capital. 

—At the annual meeting of the Hermitage National Bank 
on the 10th inst. B. F. Moore was elected to the presidency 
of the institution. Mr. Moore has for several years been 
President of the Murfreesboro Bank & Trust Co. of Mur- 
freesboro, Tenn. Other changes in the management of the 
Hermitage National are the election of Dr. M. C. McGannon 
as First Vice-President, Frank Dibrell as Second Vice-Presi- 
dent and J. J. Green as Cashier. 

—W. C. Dibrell has been elected President of the Fourth 
National Bank of Nashville, Tenn., the vacancy in the office 
having existed since October, with the resignation of Joseph 
T. Howell. Mr. Dibrell has been a director of the institution 
for nearly thirty years, and has been one of its Vice-Presidents 
for twelve years. In addition to Assistant Cashier G. W. 
Pyle, C. H. Litterer, heretofore receiving teller of the bank, 
has also been given an assistant cashiership. J.S. McHenry 
is Cashier. 

—P.D. Houston, previously Cashier of the First Savings 
Bank & Trust Co. of Nashville, has been chosen a Vice- 
President of the institution; his successor as Cashier is M. E. 
Holderness, whoadvances from the office of Assistant Cashier. 
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—The American National Bank of Chattanooga, Tenn., 
has discontinued business, having been merged with the 
First National Bank, following the purchase of its assets by 
interests in the First. The transaction was effected at the 
close of Business December 31. As to the particulars of the 
proceedings, the Chattanooga ‘‘Times’’ states that ‘‘at an 
agreed price, which is said to have been in the neighborhood 
of $165, a number of the stockholders of the First National 
bought the capital stock and surplus of the American 
National, retaining for themselves such part as they desired, 
and distributing among their friends—business men, manu- 
facturers and professional men of Chattanooga—the re- 
mainder.’”’ The First National will now increase its capital 
from $500,000 to $750,000, the proposed addition of $250,000 
being identical with the capital of the American National. 
Charles A. Lyerly will continue as President of the First 
National. H. 8S. Probasco, President of the American 
National, it is announced, retires from the banking field, 
temporarily at least. 

—The stockholders of the Atlanta National Bank of At- 
lanta, Ga., have elected as a Vice-President of their insti- 
tution James 8. Floyd, heretofore Assistant Cashier. George 
R. Donovan, Cashier of the bank, has been elected to the 
directorate. 

—Action toward increasing the capital of the Fulton Na- 
tional Bank of Atlanta from $300,000 to $500,000 was taken 
at the annual meeting of the shareholders on the 10th inst. 
The bank began business a year ago. 

—Arrangements have been made to increase the capital 
of the Fourth National Bank of Macon, Ga., from $250,000 
to $300,000. It is stated that the new stock has already 
been subscribed at the selling price of $127 per share. R.C. 
Dunlop and Marvin K. Brooks have become Assistant Cash- 
iers of the institution. Francis E. Williams, who had pre- 
viously served as Assistant Cashier, is now Cashier. 

—The Commercial National Bank of Macon has also taken 
steps to increase its capital. The stockholders have ap- 
proved the proposition to raise the amount from $125,000 
to $200,000, the new issue to be sold at 120. 

—The Savannah Trust Co. of Savannah, Ga., is remem- 
bering its friends with a most artistic and handsome 
“Greeting” booklet. 

—During the past two years in which the Citizens’ & 
Southern Bank of Savannah, Ga., has been occupying its 
handsome new building, the business of the institution has 
been rapidly increasing. It appears from the recent state- 
ment for Jan. 7 last that in the two years since Jan. 7 1909 
deposits have increased from $5,783,204 to $7,729,050 and 
total resources from $7,223,982 to $9,313,739. The officers 
are Mills B. Lane, President; Horace A. Crane, Vice-Presi- 
dent; Geo. C. Freeman, Assistant to President, and Gordon 
L. Groover, Cashier. 

—The Bank of Tampa at Tampa, Fla., is reported to have 
been closed by the State Comptroller on the 5th inst., pend- 
ing an examination of its books. The bank has a capital of 
$100,000 and its deposits are said to amount to $280,000. 


—The liquidation of the First State Bank & Trust Co. of 
Fort Worth, Texas, was decided upon at a meeting of the 
directors and stockholders of the institution on December 16. 
It is announced that, through the Fort Worth Clearing-House 
Association, an arrangement has been made under which all 
depositors will be paid in full by the Farmers’ & Mechanics’ 
National Bank of Fort Worth. The First Trust & Savings 
Bank began business in February 1908 with a capital of 
$100,000. Its deposits were in the neighborhood of $400,- 
000. Its decision to liquidate is reported to have been due 
to its inability to realize on its paper in time to meet maturing 
obligations. The bank, it is said, operated under the State 
guaranty law. 


—Lynn P. Talley has resigned as Assistant Cashier of the 
City National Bank of Dallas to become Cashier of the 
Lumberman’s National Bank of Houston, Tex., succeeding 
A.S. Vandervoort. The change will take effect Feb. 1. 


—Beverly D. Harris, who has been Cashier of the South 
Texas National Bank of Houston for the past three years, 
has been elected active Vice-President of that institution. 
He will also continue in the cashiership. It is understood 
that he has been assigned to the new post to relieve Vice- 
President J. E. McAshan of some of the duties in connection 
with the management of the bank. Henry Brashear”con- 


tinues on the board, but retires as a Vice-President. A. 
Breyer withdraws from the directorate, being succeeded by 





R. Lee Blaffer. The institution has three new Assistant 
Cashiers, namely Aug. de Zavala, Paul G. Taylor and R. H. 
Hanna Jr. C. A. McKinney and Chas. F. Schultz retire 
as Assistant Cashiers. 


—The Security Savings Bank of Los Angeles is distributing 
with its compliments a little volume, bound in flexible 
leather, in which is furnished the text of the Bank Act of 
California which became effective on July 1 1909. One 
of the features of the new law, mention of which has hereto- 
fore been made, is its provision for the organization of a 
Banking Department under the headship of a Superintendent 
of Banks, who replaces the bank commissioners of former 
years. 


—Joseph F. Fuhrmann, paying teller in the National 
Bank of Commerce, Tacoma, Wash., was arrested on the 
22d ult. and held under $4,000 bonds on a charge, it is 
reported, of embezzling $20,000 of the bank’s funds. The 
Portland ‘‘Oregonian”’ states that the actual embezzlement 
will total $92,000, practically all of which is covered by 
property holdings and security he has turned over to the 
bank. The money is said to have been invested by the 
accused in timber iands and lumber enterprises. 


—R. L. Durham has been chosen to succeed J. Frank 
Watson as President of the Merchants’ National Bank of 
Portland, Ore. Mr. Watson retires after serving seventeen 
years in the office. The new executive, Mr. Durham, has 
been identified with the bank for the past fifteen years as 
Vice-President, and was formerly City Auditor. M.L. Hol- 
brook has become Vice-President of the institution. 


—J. W. Maxwell resigned as a Vice-President and direc- 
tor of the Seattle National Bank of Seattle, Wash., at the 
annual meeting on the 10th. 8S. P. Jocelyn also retires from 
the board. 


—The net profits of the Merchants’ Bank of Canada (head 
office Montreal) exceeded a million dollars in the year just 
closed. The statement for Nov. 30 1910 reports the amount 
as $1,057,140, as against $831,159 the year before and 
$738,597 for the year ending Nov. 30 1908. Distributions in 
the present instance were made from a sum totaling $1,159,- 
297, this including the profits of $102,157 brought forward 
from last year. The bank paid out in dividends $510,000, 
transferred $400,000 to the reserve fund, which now stands 
at $4,900,000; applied $100,000 in writing off bank premises 
account, and contributed $50,000 to the officers’ pension 
fund, carrying forward as a balance to profit and loss account 
$99,297. Deposits at call have increased since the last 
annual statement from $19,220,454 to $21,457,952, while 
deposits subject to notice have advanced from $28,987,961 
to $32,633,323. The total assets, now at $71,600,059, com- 
pare with $66,800,152 a yearago. The bank pays dividends 
of 9%, having been raised from an 8% basis during the last 
half of the year. The entrance of the bank into the Mari- 
time Provinces occurred the present year, with the opening 
of branches at Halifax, N.S., and St. John, N. B., and its 
chain of branches now reaches from the Atlantic to the 
Pacific Ocean. E. F. Hebden is General Manager and T. E. 
Merrett Superintendent of Branches. 


—Substantial growth in the business of the Bank of 
Ottawa (head office Ottawa) is shown in its report for the 
year ending Nov. 30 1910. The net profits for the past 
twelve months, at $532,353, are $111,288 greater than those 
for the previous year, the deposits have increased more than 
three and a half million—from $28,776,193 to $32,418 ,445— 
while the aggregate resources have grown from $39,212,189 
to $43,654,939. The paid-up capital of the institution has 
also been raised during the year from $3,297,550 to $3,500,- 
000, while the rest account has been increased from $3,297,- 
550 to $3,900,000. Part of the addition in the latter case, 
namely $202,450, represents premium on new stock issued, 
while $400,000 was transferred from profit and loss account, 
the amount available for appropriation, including the net 
profits of $532,353 and the balance of $455,920 at the credit 
of profit and loss Nov. 30 1909, having been $988,273. The 
dividend rate was increased with the September payment 
from 10% to 11%, and the amount applied in the four dis- 
bursements aggregated $360,334. The sum of $100,000 was 
also applied in the reduction of bank premises and furniture, 
and $10,000 was transferred to the officers’ pension fund. 
The balance carried forward to profit and loss account is 
$117,939. David Maclaren is President of the institution 
George Burn is General Manager and D. M. Finnie, Assistant 
General Manager. 
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DEBT STATEMENT DEC. 31 1910. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Dec. 31 1910. For statement of Nov. 30 1910, 
see issue of Dec. 24 1910, page 1685; that of Dec. 31 1909, see 
Jan. 22 1910, page 213. 

INTEREST-BEARING DEBT DEC. 31 1910. 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week; 





Amount ———-Amount Outstanding— London, 
Interest Issued. Registered. Coupon. Total Week ending Jan, 20. Sat. Mon. Tues. Wed. Thurs. Fri. 
Title of Loan— Payable. $s $ $s $ Silver, per os............ ad. 25 24 13-16 24% 24%4 24% 2456 
2s, Consols of 1930... ---- Q.-J. 646,250,150 641,777,000 4,473,150 646,250,150 | Consols, new, 2}4 per cents.. 79 13-16 79 15-16 80 1-16 79 15-16 79% 79 5 
3s, Loan of 1908-18------ Q.-F. 198,792,660 43,078,400 20,867,060 63,945,460 For account. ........-... 79 15-16 80 80 3-16 801-16 80 79 13-16 
3s, Loan of 1925__....._- Q.-F. 162,315,400 98,690,800 19,799,100 118,489,900 | French rentes (in Paris)..fr. 97.65 97.52% 97.52% 97.45 97.45 97.45 
4s, Pan, Cone Loan 1906.Q.-N. 54,631,980 54,605,220 26,760 54,631,980 Mpeg 7 Ngee 66 Hs, a ose a $, “ve 6% 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,626,720 373,280 30,000,000 naconda Mining Co-.-.-- 
wie ’ ps Atch. Topeka & Santa Fe_-.106% 106% 106% 107% 107% 106% 
Aggregate int.-bearing debt__1,091,990,190 867,778,140 45,539,350 913,317,490 Preferred .............. 0544 105% 105% 105% = 106 105% 
Note.—Denominations of bonds are: Of $20, loan of 1908, coupon and registered; | Baltimore & Ohio--.-------- 110% ~=6110 110% = I111 lly ALL 
of $50, all issues except 3s of 1908; of $100, all issues; of $500, all issues; of $1,000, hon ei eee 93 93 E 93 : 93 93 
all issues; of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds; of | Canadian Pacific. -_-.--.---- 214% 213% #$£+.}2165% 214% #=%°214% #£«213% 
$50,000, registered 2s of 1930. a & a is lee we aime a4) oor ++ = e674 bd 
; Raq * Chicago Great Western .- --- 3g 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. Chicago Milw, & St. Paul. __129 128% 12834 129% 130% 131% 
Nor. 30. Dec. 31. Denver & Rio Grande_-___-- 31% 31% 31% 31% 31% 31% 
Funded loan of 1891, continued at 2%, called May 18 TS ORR ee a 74 73% 73 73 72% 72% 
1900, interest ceased Aug. 18 1900_------.----.---- $7,000 00 $7,000 00 ee tk Se meee 29% 28 5% 29 5% 29 34 2914 29 3% 
Funded loan of 1891, matured Sept. 2 1891______---- 23,650 00 23,650 00 First preferred__....-_-- 48 48 48% 4914 49 49 
Loan of 1904, matured Feb. 2 1904_.....-.-..-.---- 13,450 00 13,450 00 Second preferred_._...... 36% 37 37 37 36% 37 
Funded loan of 1907, matured July 2 1907_-..-..---- 1,075,150 00 1,029,950 00 | Illinois Central__...._.___- 139 138 139 13914 139% 139 
Refunding certificates, matured July 1 1907_..-.--.-- 16,980 00 14,970 00 | Louisville & Nashville_---_-- 150 149% 151 152 152 152% 
Old debt matured at various dates prior to Jan. 1 Missouri Kansas & Texas... 37 36% 35% 3614 36% 36% 
1861 and other items of debt matured at various NS EE HE 6% 67 66 66% 66% 66% 
dates subsequent to Jan. 1 1861_.....----.------- 906,025 26 906,025 26 | Nat. RR. of Mex., Ist pref_- 72 72 72% 72% 73% 72% 
on Second preferred da ita hee tosis 38% 38% 38% 38% 38% 53% 
Aggregate debt on which interest has ceased since N. Y. Cent. & Hud. River- --Hae 113% 113% 115 115 114% 
maturity .---------- <= =~ = n= s7-=----- $ — 26 $1,995,045 26 | N. Y. Ontario & Western. - 3 \y 4314 43 431% 43% 4314 
DEBT BEARING NO INTERE Norfolk & Western -------- 106 107% iil 110% 110% 
Nov 30. ,, pec. 31. aS 103 93 93 93 93 93 
United States notes... -.---...---------------- $346,681,016 00 $346,681,016 00 | Northern Pacific. -_-...-.-- 121% 121% 121% # 122 121% 122% 
Old demand notes--.-.----------.------------ 53,282 50 53,282 50 | a Pennsylvania____._._---- 65% 65% 654% 3= 65 65 6514 
Nationai bank notes—Redemption account- ----. 33,151,133 00 34,326,668 00 | a Reading Co____..___---- 80 5% 80 8016 80% 81 81 
Fractional currency, less $8,375,934 estimated : a First preferred ___.----- 464 46% 46% 464 46% 46% 
Gb BOWE OF GONNIOFOR . 6 oc 0c cwccncccusacesans 6,858,435 93 6,858,435 93 a Second preferred ___..-. 50 50 50% 50 50% 50% 
ROCK SNE, wc. o cece 32 32 33 33 33% 33% 
Aggregate debt bearing no interest .--..-.----- $386,743.867 43 $387,919,402 43 | Southern Pacific__....____- 120% 120% 121 121% 121% 121% 
RECAPITULATION. Southern Railway--....-.-.-. 28% 28% 28% 29 28% 28% 
Increase (+-) or Preeeres ‘.....cc2s.06 65% 65% 6634 6644 66 
Classification— Dec. 31 1910. Nov. 30 1910. Decrease (—), | Union Ph eapcatocaenn~ 180% 180% 181% 181% 1814 £181% 
Interest-bearing debt------- 9013,317,400 00 -$013,317,400 00 .............. | _ FReeeTea .............- 96 96 96 96 96% 96 
Debt interest ceased -------- 1,995,045 26 : 2,042,256 26 —$47,21000 | U. _S. Sted Corporation - ---- me att ate HA Rds: 138 we ‘3 
“4 PORE. occu 387,919,402 43 86, ,867 43 1,175,535 00 | _ #reterred ---.-.-.-.-.-. 4 4 
matte patel cba * ee be oa Pitind nod wide weed Pty: He ¢ po oA oes 30% t+ 
Total gross debt-.-.------ $1,303,231,937 69 $1,302,103,612 69 +$1,128,32500 | referred -----.....-.-. 4 4 
Cash balance in Treasury*... 239,393,472 14 236,683,885 80 +2,709,586 34 Extended 48...........-- 7 % 6634 66% 6634 67 
Total net debt__.....---- $1,063,838,465 55 $1,065,419,726 89 —$1,581,261 34 a Price per share. 0£ sterling. 
* Includes $150,000,000 reserve fund 


The foregoing figures show a gross debt on Dec. 31 of 
$1,303,231,937 69 and a net debt (gross debt less net cash 
in the Treasury) of $1,063 ,838,465 55. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
December 31 are set out in the following: 
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BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 

































































ASSETS. LIABILITIES. and legal tenders on deposit. 
Trust Fund Hotdings— $ Trust Fund Liabilities— $ & Pp 

Gee WA ons weenie 922,855,669 00 | Gold certificates_.____- 922,855,669 00 

Silver dollars. .......-- 485, 571.000 00 | Silver certificates ---- 485,571,000 00 Bonds and Legal Tenders 

Silver dollars of 1890 -- 3,472,000 00 | Treasury notes of 1890-- 3,472,000 00 <0 on Deposit for Circulation Afloat Under— 

Total trust fund_---- 1,411,898,669 00| Total trust liabilities_1,411,898,669 00 é Legal Legal 
General Fund Holdings— Gen. Fund Liabilities— Bonds. Tenders. Bonds. Tenders. Total 

Gold coin and bullion _. 30,322,540 87 | National bank 5% fund. 28,581,003 91 

Gold certificates... .... 73,681,030 00 Outstanding checks and $ $ $ $ $ 

Silver certificates. __-_- 11,237,501 00; drafts ...........-- 11,304,729 42 | Dec. 31_...| 695,663,920 | 34,335,925 | 693,370,056 | 34,335,925 | 727,705,981 

Silver dollars.-.....-.-- 3,440,089 00 Disbursing officers’ bal- Nov. 30__--| 696,693,160 | 33,160,390 | 693,695,443 | 33,160,390 726.855, 3 

Silver bullion. ...-....- 3,101,910 99; amces _-__--_.__-__- 90,382,650 43 | Oct. 31____| 694,926,070 | 33,538,4 691,335,845 | 33,538,463 | 724,874,308 

United States notes._.. 9,268,762 00 Post “Oftice Department Sept. 30.___| 691,961,860 | 32,638,029 | 688,157,577 | 32,638,029 | 720,795,606 

Treasury notes of 1890 - - 10,507 00} account __._..-..__- 3,204,929 47 | Aug. 31__--| 689,813,710 | 30,188,728 | 687,132,323 | 30,188,728 | 717,321,051 

National bank notes.... 23,614,689 12| Miscellaneous items..-. _ 1,282,661 81 | July 31----| 688,458.280 | 27,561,375 | 684.468.093 | 27.561.375 | 712,029,468 

Fractional silver coin... 35,401,349 84 ——_—_—_——- | June 30-____| 686,974,880 | 27,913,720 | 685,517,913 | 27,913.720 | 713,430,733 

Fractional currency ---- 137 04 | Total gen’l liabilities... 134,755,975 04 | May 31_---| 685,671,510 | 29.477.138 | 682,765,703 | 29,477,138 | 712,242,841 

Minor coin__._..-..--- 499,535 69 Apri! 30. .--| 684,943.460 | 30,206.728 | 683.254.858 | 30,206,728 | 713,461,586 

Bonds and interest patd 9,006 48 Mch. 31__._| 683,675,710 | 31,947,510 | 685,311,486 | 31,947,510 | 717.2 

ictpeniliepeetacieuneay Feb. 28___-| 682,695,850 | 30,635,348 | 679.387.520 | 30.635.348 | 710,022,868 
Tot. in Sub-Treas’ies 170,587,059 03 Jan. 31__._| 681,518,900 | 28,546,979 | 681,332,354 | 28,546,979 | 709,879,333 

cred : tolaamees ros 35,542,254 92 
edit rer of U. S_ . ’ ‘ 

Credit U.S. dis. officers. 11,593,030 31 The following shows the amount of each class of bonds 
jin wee 417,135,285 23 held against national bank circulation and to secure public 
In Treas. of Philippine Islands— moneys in national bank depositories on Dec. 31. 

Credit by oy =~: s_ Sore eae He - — ae and aan are 

Credit U. 8. j cers _ F t eserve.. 239,393,473 

ete uptime. as ' vee ee U.S. Bonds Held Dec. 31 to Secure— 
v Philippines. 6,427,102 92/ Available___ 89,393,472 onds on Denosit _ 
eee: eee oe ; Dec. 31 1910. Bank  |Public Deposits, Total 
Reserve Fund Holdings— Reserve Fund— Circulation. in Banks. Held. 
Gold coin and bullion__. 150,000,000 00| Gold&bull..150,000,000 00 ——— ; - = 
ERD 1,786,048,116 18} Grand total....__._- 1,786,048,116 18 | 4% Loan of 1925 ___.......-..--- 21,346,100 | 24,814,900 | 46,161,000 
Game 9 aa ch Rs calli ~ | 3% Loan of 1908-1918 _.-..-----_- 15,416,040 4,179,300 | 19,595,340 
STOCK OF MONEY IN THE COUNTRY.—tThe follow- | 2% Consols of 1930 __- ~~~ ~ == 27-7 579, 932,100 4,810,000 | 584.742.100 
country | 2% Panama of 1936 -------.------ ,200 +785,000 54,123,200 
ing table shows the general stock of money in the Ef mi fT phe tegeten, oY rite a ee toe sense ane 

as well as the holdings by the Treasury, and the amount in | 4¢% phippine Loans._.__.__......| _.--...--- 4,542,000 4,542,000 

F , m or Jan. 3 1910 | 4% Porto Rico Loans -._...--.---] -----.---- 44,000 44,000 

par ogy ai the dates giv oT, The : “pp 88. 3.65% District of Columbia__......| 11.22.22. 2,000 872,000 

wi e found in our issue of January page Various, Territory of Hawali__.-...| ___._.___- 000 663,000 

—Stock of Money Jan. 3 1911- —Money in Circulation— | 4% Philippine Railway_...........} _.__.-_--- 146,000 146,000 
In United Held in Jan. 3 Jan. 3 Various, State, City and Railroad_..|  -._.._-__- 2,321,000 2,321,000 
States. Treasury. @ 1911. 1910. 

$ WOE sc lithic dua kins sie actin 95,663,920 47,482,200 43,146,120 

Gold coin and bullion. - _*1,708,828,297 180,322,541 605,650,087 606,212,413 0008.068 seas ? 

por Plage sep eS eee 73,681,030 849,174,639 Tree ene 
tanda er dollars.... 564,805,508 3,440,089 75,794,419 ,763, : a : 

wae... 11'237'501 474°333-499  474'389,458 The following shows the amount of national bank notes 

Subsidiary sliver. «= o3---- 0157 ,864.053 15,401,350 ae et 146,968,588 afloat and the amount of legal-tender deposits Dec. 1 and 

y no es 0 -e-- 3,2 » 10,507 , , < ’ , % 
United States notes._.____ 346.681.016 9,268,762 337.412.254 338,866,263 Jan. 1 and their increase or decrease during the month of 
National bank notes_____- 727,705,981 23,614,689 704.091.292 687,113,834 | December: 





Total 


ocen eo ---------e 3,509,356,855 316,976,469 3,192,380,386 3,122,154,538 


Population of the United States Jan. 3 1911, estimated at 93,203,000; circulation 


per capita, $3425. (See note.) 


* A revised estimate by the Director of the Mint of the stock of gold coin was 


adopted in the statement for Aug. 1 1907. 


There was a reduction of $135,000,000. 


b A revised estimate by the Director of the Mint of the stock of subsidiary silver 
coin was ae, BOPEIE in the statement of Sept. 1 1910. There was a reduction of 


National Bank Notes—Total Afsloat— 
SOI I I ne cd o730,068. 5° 
850, 


Amount of bank notes afloat Jan. 1 1911_.-.-.----.--.---------- $727,705,981 
Legal Tender Noies— 
Amount on deposit to redeem national bank notes December 1 1910___. $33,160,390 


$9,700,000 

a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 


d This statement of money held fn the Treasury as assets of the Government does 


not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $35,542,254 92. 
Note.—The figures representing the population of the United States during the 


past ten years have been estimated upon the basis of the Census of 1900. The figures 
for this statement are estimated upon the basis of the Census of 1910, representing 
the population of continental United States. 





Net amount of bank notes issued in December-_-_-...-.......-------- 1,175,535 
Amount on deposit toe redeem national bank notes Jan. 1 1911___-- $34,335,925 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 


resort, © 


Custom 


figures for the year, also issued by our New York 
cuse. 
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Imports. Exports. at New York. 
1910 | 1909. 1910. 1909. 1910. 1909. 
| $ a g 3 $ $ 
,656,123] 61,789,335) 52,644,329) 50,812,004) 17,545,140) 15,795,700 
| 77,826,788) 73,074,545) 49,927,253] 45,319,47&) 18,778,746) 17,775,728 
March. - - -|102,955,233) 80,729,503] 56,874,809] 58,684,184) 21,988,922) 19,064,331 
April... .- | 78,224, 75,898,544) 52,027,284) 51,709,272) 16,276,428) 18,802,924 
May ..... 68,497,815) 69,230,504) 58,511,642) 48,571,972) 14,999,383) 16,846,056 
June ....! 72,216,609] 73,252,301] 61,704,701) 52,404,342) 17,119,870) 17,318,187 
Ad ip oes 69,966,872) 68,687,013 56,019,567] 50 9 Sed 478] 16,911,067| 20,728,717 
oe 81,340,4 peers 65,279,11 49,212,360) 20,276.113| 19,732,558 
pw og 67,590,619) 73,362,959) 66,183,119 50,779.34 17,699,966, 17,906,343 
Gea Toate ceesbacy cues Soames] Ihanoa eo 
‘ovember| 75,083,744) 85 2; 60,821, ’ 533, 575, 
December | 76,681,91 84,108, 63,598,538) 58,606,172) 16,487,755) 16,223,356 
Total --019,858,333/800, 831,098|704,758,333 628,534,033 212,998, 269 217,563,655 





The imports and exports of gold and silver for the year 
have been as follows: 





























Gold Movement at New York. Silver—New York 
Month Imports. Exports. Imports. Exports 
1910. 1909. 1910. 1909. 1910. 1910. 
3 $ $ $ 

January ...-- 421,946 714,693) 3,113,576) 7,843,125 577,955) 3,935,840 
February ..--.| 1,912,799 819,731) 2,786,542] 8,818,220] 365,049) 3,208,972 
MER ccncded 2,425,426] 2,728,363) 1,644,417/21,173,385 439,488) 3,572,439 
BE siecedaas 470,490 742 ,911)}36,168,360| 6,269,450 503 ,764| 3,442,767 
ME Bawessncd 493,413} 619,503 438 ,769/ 11,094,572 479,415} 3,267,495 
GOs. Sensnicl 532,143 578,263 127,503) 5,233,050 577 053) 3,971,397 
Pe an eodead 4,906,446 470,018 177 ,490) 13,405,800 376,817) 4,272,445 
August....... 9,335,38 P 276,000) 2,847,470} 1,007,193) 3,931,438 
September. --- 431,581 481,945 134,500) 5,620} 693,062 424,670 
October .....- 689,290} 685,147 132,185) 1,974,125] 482,644) 2,684,265 
November .-.- 746,321] 1,093,967 256,900) 8,877,100 696,077; 3,779,193 
December ....| 1,881,121 515,727 387,610) 8,017,750 747,747) 4,393,262 
Total .....- 24, 246,365) 10,050, 831| 45,643,852/95,889,667| 6.946,264!41,184,183 














GOVERNMENT REVENUE AND EXPENDITURES .— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
December. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ments for the 12 months of the calendar years 1910 and 1909. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 



































| 1910. 1909. 
(000s omtited .) | 
| Oct. | Nov. | Dec. {12 Mos.) Oct. | Nov. | Dec. |12 Mos. 
Recet pts— Ree ee ver | Cee Re 
ae inion | 25,294! 27,508)|27,444/327,064| 29,279) 25,637 | 27,052'329,565 
Internal revenue*_____ |26,433/25,151)26,185)304,409 | 24,146) 22,551) 26,174, 252,383 
Miscellaneous -._____- 3,539) 5,812] 4,060) 51,910; 3,752) 3,539 3,742) 53,230 
Total receipts ______ '55,266'58,471'57,689 683,383/57,177|51,727 56,968'635,178 
Disbursements— 
= and miscellaneous 16, 249/ 14,691) 15,507/ 184,508) 15,378) 14,026) 15, 073) 168,569 
|14,590|12,771/ 14,492) 158,518) 15,190)13,518/14, 096. 163,192 
9,631)10,955/123,320; 9,582/11,030 10,323 119,415 
1,348; 1,113] 18,688) 1,628) 1,355 734| 14,173 
15,356 | 12,716) 159,159) 11,850/15,185)13,341)162,810 
Postal ¢ Eee ania in 0 Fo | ee Bert 4,599) 3,398 1,000; 20,401 
interest on public debt_} 3,264) 1,980 177 21,313! 3,270 1,982 156} 21,717 
its dosnt 2,895) 2,852) 3,309) 37,521) 2,784) 3,149} 2.117] 33,519 
Total disbursements _|63,755/58,629| 58,269 707,626) 63,080 60,245'56,840/703,796 
Less repayment of un- 
expended balances_-_! 2,300) 1,545) 2,161} 1,951; 1,196 778) 1,484: 3,046 
BEDS hi Stee wi 161,455 57,084 56,108 '705,675|61,884 59,467 |55,356|700,750 

















* Includes “yy —sa of $37,339 for December and $23,675,006 for the 
elapsed portion of the y 


Note.—1909 receipts bo wat include $30,731,008 proceeds of Panama Canal bonds 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS DEC. 23 TO JAN. 11. 


gion ae Sag Berwind National Bank, Berwind, W. Va. Capital, $25,000. 
B. L. Simpson, President; H. M. Bertolet, Vice-President; R. L. 
Ax Cashier. 

eee ap First National Bank of George, Iowa. Capital, $25,000. 

Collmann, President; W. M. Barrager, Vice-President: O. C. 
Suliniinen. Cashier: W. C. Collmann, Assistant Cashier. (Conver- 
sion of Farmers’ Savings Bank of George.) 
9,911—The Home National Bank of Longton, Kan. Capital, $25,000. 
O. H. Worley, President; G. W. Amsbury, Vice-President; G: Hi. 
Amsbury. Cashier. 

9,912—The Broad & Market National Bank of Newark, N. J. Capital, 
$200,000. Jos. J. Rafter, President; David King, First Vice- 
President: Christian Fleissner, Second Vice-President; Joseph 
Samuel, Third Vice-President; Chas. W. Lent, Cashier. 

9,913—The First National Bank of Kenova, W. Va. an reg $40,000. 
Jos. S. Miller, President; B. W. Foster. Vice-President; B. Cecil, 
Cas ahier. (Conversion of The Kenova Po om lhe, Company.) 

9,914—The Farmers & Merchants National Bank of Livermore, Liv ermore, 
Cal. Capital, $50,000. L. M. MacDonald, President: Chas. E. 
Beck, Vice-President: F. Mathiesen, Cashier. (Conversion of The 
Bank of Livermore.) 
9,915—The American National Bank of Sioux Falls, Sioux Falls, South 
Dakota. Capital, $100,000. E. G. Kennedy, President; Wm. 
Qaties, Vice- resident: Wm. Ontjes, Cashier. (Conversion of The 
merican Exchange State Bank of Sioux Falls.) 

9, o1e—The Merchants National Bank of Winston, Winston, North Carolina. 
(Post office, Winston-Salem.) Capital, $100,000.. G. W. Maslin, 
President: T. Maslin, Vice-President; T. Maslin, Cashier. 

9, a- Hillsboro National Bank, Hillsboro, Oregon. Capital, $60,000. 


liam H. Wehrung, President. Samuel A Linklater, Vice- 
President. David Kuratli, Cashier. 
9,918—-The Sonoma County National Bank at Petaluma, Cal. Capital, 
00,000. Geo. P. McNear, President. . . Meyer, ice- 
i te Frank H. Denman, Cashier. W. Spridgen, Martin 
- Poehimann and A. C. Ellis, Assistant Cashiers 


LIQUIDATIONS. 
7,162—The First National Bank of ee N. D., was placed in volun- 
tary liquidation Dec. 12 1910 
1,507—The National Union Bank of we. N. 
voluntary liquidation Dec. 15 1910. 


1 ,508—The National Bank & Loan Co. of Watertown, N. Y., was placed In 
voluntary liquidation Dec. 15 1910. 

8 ,862—The Witherspoon National Bank of ene, Ky., was placed 
in voluntary liquidation Dec. 15 1910 

9,692—The Cookeville National Bank, Cookeville, Tenn., was placed in 
voluntary liquidation December 16 1910 

2,425—The Wachovia National Bank of Winston, “Winston, North Carolina, 
was placed in voluntary liquidation January 3 1911. 

8,558—The First National Bank of Lynnville, re Tenn., was placed 
in voluntary liquidation January 3 1911 

4,571—The anah National ery Quanah, Tex., was placed in voluntary 
liquidation December 19 1910. 

8,431—The First National Bank oe  alaaeacy Tex., was placed in voluntary 
liquidation December 20 1 

8, a Farmers, & Srerchanes, National Bank of Anson, Anson, Texas, 

Sis in voluntary liquidation December 23 1910 

if 245—The irst National Bank of Clifton, Texas, was placed in voluntary 
liquidation December 31 1910. 

8, ene First National Bank of Caddo a Texas, 

luntary liquidation December 31 19 

6, 021—The City National Bank of Anniston, Ale, was placed in voluntary 
liquidation December 30 1910. 

3,611—The South Omaha National Bank, South 7 Nebraska, was 
Ewes in voluntary liquidation January 3 191 

4, 632—The Union Stock Yards National Bank of South Omaha, Nebraska, 
was placed in voluntary liquidation January 3 1911 


CHANGE OF LOCATION. 


4,381—The Inter-State National Bank of Kansas City, Kansas City, 
to Kansas City, Mo. 


CHANGE OF TITLE. 


4,250—The Anniston National Bank, Anniston, Ala., to 
City National Bank."’ 


APPLICATIONS TO CONVERT APPROVED. 


The Bank of Clarksville, Ark., into ‘“‘The National Bank of Clarksville."’ 
Capital, $50,000. 

The Johnston County State Bank, Milburn, Okla., into “‘The First 
National Bank of Milburn.”’ Capital, $25,000. 

The ‘‘Chaffee State Bank,’’ Chaffee, Missouri, 
Bank of Chaffee,’ Capital, $25,000. 
Missouri. 


was placed in 


Kans., 


“The Anniston 


into ‘The First Netone 
Correspondent, F. W. Loy, Chaffee, 





Canadian Bank Clearings. —The clearings for the week end- 
ing Jan. 14 at Canadian cities, in comparison with the same 
week of 1910, shows an increase in the aggregate of 4.9% 








Week ending January 14. 














Clearings at— 
Inc, or 
1911. 1910. Dec, 1909. 1908. 
| $s $ N $ $ 

ee ee 42,938,036) 45,708,449) —46.1) 34,725,563) 27,830,352 
IRs co Saino Sage | 36,000,000} 32,275,371] +11.5| 26,766.389| 20,545,905 
Wee Sco - ssl 19,480,072) 18,088,055} +7.7| 11,497,015) 10,247,614 
WOE sc cndnaeuens | 9,457,030 6,933,107| +36.4| 3,362,480 3,154,008 
ea | 3,797,904 3,645,787) +4.2) 3,659,804) 3,096,481 
I idk Gin os tite oe esi acts | 2,101,753} 2,916,988) —27.9) 2,366,085) 1,944,456 
a | 2,069,626) 2,303,835) —10.2, 1,752,901) 1,840,013 
PEE Rcuchosksasna | 2,132,899) 1,889,937 +12.9) 1,481,637} 1,566,754 
SS eae | 1,685,427] 1,535,431) +9.8) 1,330,090} 1,206,136 
VU Rciv és kids iidadunn 2,183,137} 1,570,537) +39.0 1,303,745; 1,200,011 
OS RITES CEEOL 1,566,964) 1,408,104) +11.2) 1,259,498) 1,152,741 
CEE cd toes wdawewame | 2,700,304) 2,259,154) +19.5) 1,140,843) 1,022,899 
Edmonton _._..--------| 1,792,070] 1,311,826; +36.7 $66,006 598,540 
DL isddcnancaemenest ,183,9 Phe = = scnéwal' - acadoo 
I do oi 0s: 0's is cute we ache te | 552,822|Not included in tot al. 
OE SE | 433,777|Not include'd in tot’al. 
I sn a ses Son as a | 737,559| Not include d in tot al. 

Total Canada-.-.-.-.-- '129,089,188 123,045,102, +4.9 91,512,056 75,405,910 














Auction Sales.— Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 
Stocks. 
134 Realty Associates-----.-.-- 100 
225 Texas Land Syndicate No. 1, ma 
re 


$30 per 
236 Texas Land Syndicate No. 2, 
60c. per share 
450 Texas Land Syndicate No. 3, 
$31 per share 
23 Bank of Long Island------ 208 
71 United N. J. RR. & Canal Co.239\% 
47 Hanover Nat. Bank ---.625-640 
4,000 Ohio Copper Co., $10 each... 1% 
40 Franklin Safe Deposit Co-_...124% 


5 Gold & Stock Teleg. Co-_---- 116% 
200 Nat. a = North America pa 


200 First Nat. ‘Bank of Bath, Me_ 50 


Stocks. 
22 Peoria & Bureau Valley a, . 
Oe 6) eee 
Bonds. 


12 Westville D’k Co., $15 each-.} 
— - ag rf Journal Ptg. & 
b 
10 Old aan Oo. of Far Rocka-}$16 lot 
MOO... caunadevngun 
$100 Old Pars Co. of Far Rocka- 
| Se ee 
$100 peenaeaee Yacht Club ctf. 
of indebtedness. -_...-.-...--- 
$25,000 = Conga Co. Ist 6s, 
1917. BB... ccitton chases 38 & int. 
— ee Bingham Cent. Ry. Co. Ist 
.&0O0 38 & int. 











—Edward Aspinwall, formerly with C. H. Farnham, is 
now associated with F. W. Mason & Co., dealers in bonds 
and investment securities, 53 State St., Boston, Mass. 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 

















Y., was placed in! 











Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 

Alabama Great Southern, pref .. -.---- 3 Feb. 25'Holders of rec. Feb. 4 
Atch. Top. & Santa Fe, common (quar.)} 1% |Mch.  1/Holders of rec. Jan. 31 

Preferred (No. 25)...-.....---.--. 2% |Feb. _1/Holders of rec. Dec.30a 
Balt. Chesapeake & Atlantic, pref..-.-- 3 Jan. 31|Holders of rec. Jan.14a¢ 
Baltimore & Ohio, common. ---------- 3 Mech. 1/|Holders of rec. Feb. la 

NS ee ee 2 Mch. _1/Holders of rec. Feb. la 
momeres CONNIE qs). 4. -<.-504-4------4 50c. |Feb. 15)Holders of rec. Feb. 1 
Boston Revere Beach & Lynn-----.--.--- 3 Jan. 31/Holders of rec. Dec. 15a 
GCapada Bouthetn..<...--...-.-...---. 1% |Feb. 1| Holders of rec. Dec.304 
Central of New Jersey (quar.)..-.------ 2 Feb. 1/Holders of rec. Jan.20a 
Ch. St. P. Minn. & Om., com. and pref._| 3% |Feb. 20/Holders of rec. Feb. 3a 
Cincinnati Northern...-...-.-.-------- 3 Mch. ___1/Holders of rec. Feb. 10 
Cleve. Cin. Chic. & St. L., pref. (quar.)..| 134 |Jan. 20/Holders of rec. Dec.30a 
Cuba Ratllroad, preferred---...-.....-- 2 Feb.  1)Holders of rec. Dec.31a 
Great Northern (quar.).-..-..-...-.-.-- 1% |Feb. 1)/Holders of rec. Jan.12a 
Illinois Central (No, 112).------------- 3% |Mch. 1/Holders of rec. Feb. la 
Lake Shore & Michigan Southern_------ 6 Jan. 28)Holders of rec. Dec.30a 

Guar. stock (Mich. So. & No. Ind.)._| 6 Feb. 1| Holders of rec. Dec. 
Louisville & Nashville. ---..-.-..-.------ 3% |Feb. 10\/Jan. 21 to Feb. 10 
Mahoning Coal RR., common-..-....--.-. $5 Feb. 1| Holders of rec. Jan.13a@ 
eee SO =e eee 3 Jan. 28|Holders of rec. Dec.30a 
Nashville Chatt. & St. Louis---.------. | 3 {Feb. IljJan. 22 to Feb. 1 
Norfolk Southern (No. 1) (quar.) _-.-.--) \% iFeb. Il1jJan. 15 to Feb. Ll 
Norfolk & Western, pref. (quar.)....---- 1 Feb. 17|Holders of rec. Jan.3la 
Northern Pacific (quar.)-......-.------. 1% \|Feb.  1)Holders of rec. Jan.12a 
Pitts. Cin. Ch. & St. L.,com.&pref.(qu.)| 134 |Jan. 25)Holders of rec. Jan. 164 
Pittsburgh & Lake Erie......-.-.------ $2. Feb. 1|Holders of rec. Jan. 
Reading Company, common--.-......-.. 3 Feb. 1'Holders of rec. Jan.14a 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam) Concluded. 
Reading Co. first preferred........-:-.-.\| 2 Mch. 10)Holders of rec. Feb.20a 
Rome Watertown & Ogd., guar. (quar.).| 114 |Feb. 15)Holders of rec. Jan.3la 
St. Louis & San Fran., Ist pref. (quar.).| 1 Feb.  1)\Holders of rec. Jan.20a 
Wrightsville & Tennille, com. & pref-.--| 3 (Feb. 1)Holders of rec. Dec.16a 
Street and Electric Railways. 
Albany Southern, preferred (No, 1)-.--.--- 1% |Feb. 1 Holders of rec. Jan. 25 
Boston Elevated Ry..................- 3 Feb. 15/Feb. to Feb. 15 
Boston & Northern Street Ry., pref-..-| $3 (|Feb. 1/Holders of rec. Jan. 14 
Columbus (O.) Ry., pref. (quar.)-.----- ; 1 |Feb.  1)Holders of rec. Jan. 16 
Commonwealth Power, Ry. & Lt., pf. (qu-)} 1% |Feb.  1)Holders of rec. Jan. 20a 
Connecticut Ry. & Ltg., com. & pref.(qu)| 1 Feb. 15/Feb. 1 to Feb. 15 
East St. Louis & Sub., pref. (qu.)(No.19) 1% |Feb.  1)Holders of rec. Jan.14a 
Grand Rapids Ry., pref. (quar.) (No. 41)} 14% |Feb. 1/Holders of rec. Jan. 14 
Harrisburg (Pa.) Traction. .......------ | 3 |Feb. ljJan. 3 to Jan. 31 
Havana Electric Ry., com. & pref. (qu.)-| 1% |Feb. lliJan. 22 to Feb. 12 
Helena Light & Railway, preferred (quar.)| 1% |Feb. 1) Holders of rec. Jan. 24a 
Jacksonville Electric Co., common (No. 13)| 3% |Fep.  1)Holders of rec. Jan. 24a 
SEES LIM, Biden vatetipmen vsnanee | 3 Feb. 1)Holders of rec. Jan. 24a 
Metrop. West Side Elev., Chicago (quar.)-|_ % \Mch. 1/Holders of rec. Feb.16a 
Mexico Tramways (quar.)......----.-- | 134 |Feb. IljJan. 18 to Jan. 31 
Milw. Elec. Ry. & Lt., pf. (qu.) (No. 44)) 1% |Jan. 31/Holders of rec. Jan.20a 
Montreal Street Ry. (quar.)-.....-.---- | 2% |Feb.  1|Holders of rec. Jan. 13 
Old Colony Street Ry., pref....------ $3 |Feb. 1) Holders of rec. Jan. 14 
Philadelphia Company, common (quar.)-| 134 |Feb.  1)Holders of rec. Jan. 3a 
Public Service Investment, com. (No. 3)-| 11% |Feb. 1| Holders of rec. Jan.19a 
Preferred (No. 7) (quar.)....--.----- | 1% \Feb 1) Holders of rec. Jan.19a@ 
Railways Co. General (quar.)-.--.-----| 1 Feb li\Jan. 22 to Jan. 31 
Railway & Light Securities, com.(No. 3)) 2 Feb 1|Holders of rec. Jan. 14a 
PROETOR (NOs ME) ide lds sane wessso~ 3 Feb. 1| Holders of rec. Jan. 14a 
Rio de Janeiro Tram., L. & P. (quar.)--| 1% |Feb. 1|Holders of rec. Jan. 14 
Union Street Ry., New Bedford (quar.)..-| 2 Feb. AE PENS, OAT 
Washington Wow, Fee., Rpenns (quar.).| 2 (April 1|Holders of rec. Meh. 15 
a Ss. ; j 
Dee GH)... <a ss oc cnn we céiiinceee 3 Feb. Il\Jan. 28 to Jan. 31 
MOE idk dae saenteceennnsadcn i § \Feb. l\Jan. 28 to Jan. 31 
Corn Bzchange (quar.) ...«.cse0ss--cese | 4 Feb. 1)Holders of rec. Jan. 21 
GAR NPIIIN . 5 5 onc «50st b0eesecex 3 Feb. 1 /Holders of rec. Jan. 28a 
po A ee eR ere 2 Feb. 1ljJan. 18 to Jan. 31 
PE pid ncithins diinth adbdnahn ka ee |} 2 jFeb. IllJan. 18 to Jan. 31 
TOP EME | WWE: 5 ta cdintcdnndeaame 3 Feb. lJan. 26 to Jan. 31 
Trust Companies. | 
Ce gk a ae ree ee boa me: Ling kt atiededdeseeepen 
BICAEBGY {GUEP.) . wapecescccccencesces ; 1& Feb. l\Jan. 22 to Jan. 31 
PEND GID ksi perites <cewactsonen<s | 3 Feb. 1 Holders of rec. Jan. 25a 
Nassau, Brooklyn (quar.)....----.---- La Feb. l Jan. 28 to Feb. 1 
scellaneous. } | 
Amalgamated Copper (quar.)...-------- % Feb. 27 Holders of rec. Jan. 28a 
Amer. Dist. Teleg. of N. J. (quar.)-.---- Log Jan. 28\Jan. 19 to Jan. 27 
Amer. Gas & Elec., pref. (quar.)------| 13% Feb. 1lJan. 22 to Feb. 1 
American Glue, preferred...-.--------| 4 Feb. IjJan. 20 to Feb. 2 
Amer, Light & Tract. ,com. (quar.)----| 2 (Feb. IJiJan. 15 to Jan. 31 
Common (payable in common stock) --/24% stk/ Feb. liJan. 15 to Jan. 31 
Preteered, CGUAE.) . . .ncccccn-censcces | 1% |\Feb. lJjJan. 15 to Jan. 31 
American Locomotive. preferred (auar.)-| 1% \Jan. 21 Jan. 5 to Jan. 23 
American Steel Foundries (quar.)--.---- | 13 \Feb. 15/Feb. 1 to Feb. 15 
British Columbia Copper (quar.)--.------ | 234 |Mch 1 Holders of rec. Feo.24a 
Butte Elec. & Pow., pref. (qu.) (NO. 38)--| 1% |Feb. 1 Holders of rec. Jan.14a 
Cambria Steel (quar.).--.--------------| 14 |Feb. 15!Holders of rec. Jan.3la 
Canada Cement, Ltd., pref. (qu.) (NO. 4)--| 1% |Feb. 16Feb. 1 to Feb. 10 
Chicago Pneumatic Tool (quar.)-.-.--- | L f{Jan. 25/Jan. 15 to . Jan. 25 
Cities Service Co., com. (monthly) -------- % |Feb. 1 Holders of rec. Jan. 20 
PUG GUS GHEE) J. odesvcccecsanens % \Feb. 1/Holders of rec. Jan. 20 
Claflin (H. B.), 1st pref. (quar.)..------ 14% |Feb.  1/Holders of rec. Jan.23a 
Second preferred (quar.) - ------------- | 1% |Feb.  1/Holders of rec. Jan.23a 
Commonwealth-Edison (quar.)...-.------) 14% Feb.  1/Holders of rec. Jan. 14a 
Consolidated Car Heating.-...-.-------- | 2 {Feb. IliJan. 17 to Feb. 1 
Consolidation Coal (quar.)....--.------- | 1% \Jan. 3liJan. 25 to Jan. 31 
Cuyahoga Telephone, pref. (quar.)------| 144 Jan. 31)Holders of rec. Jan.15a 
Distillers’ Securities Corp. (qu.)(No. 33); 4% ‘Jan. 31)Holders of rec. Jan. 10a 
Distilling Co. of Amer., pref. (quar.)---.| 1 Jan. 30/Holders of rec. Jan. 10a 
Dominion Coal, Ltd. (pref.)-.--------- } 334 |Feb. IljjJan. 18 to Jan. 31 
duPont(E.I.)de Nemours Pow., pf. (qU.)) 144 Jan. 25\Jan. 15 to Jan. 25 
Eastern Steamship (quar.)..--..-------- 1% Feb.  1/Holders of rec. Jan. 16 
Eastman Kodak, common (extra) ------ 5 Mch, 1 Holders of rec. Jan. 31 
Edison Elec. Il., Boston (qu.) (NO. 87).--| 3 Feb. 1/Holders of rec. Jan. 19 
Electric Bond & Share, pf. (qu.) (No. 23)) 1% (Feb. IlJan. 20 to Jan. 31 
Electric Co. of America..-.------------| 3% |Feb. 3\Jan. 21 to Feb. 3 
Electrical Securities Corp., pref. (quar-)) 1344 Feb. _1/Holders of rec. Jan.3la 
Federal Sugar Refining, prej. (quar.) -- ~~ - | 1344 Jan. 30/Holders of rec. Jan.27a 
General Asphalt, pref. (quar.) (No. 15)-| 1144 (Mech.  1)Holders of rec. Feb. la 
Preferred (extra) (No. 2)..-.--------- | 846) Mch 1, Holders of rec. Feb. la 
Goldfield Consolidated Mines (quar.)----| 30¢. ‘Jan. 31)Holders of rec. Dee.3la 
MR: ecinttencansdnesnethnenededn } 20c. Jan. 31) Holders of rec. Dee.31la 
Gorham Manufacturing, com. (quar.)----| 24 Feb. 10)Holders of rec. Feb. 7a 
Guanajuato Pow. & El., pf.(qu.)(No.10)} 1% \Feb. Il/Jan. 21 to Feb. 1 
Homestake Mining (mthly) (No. 434)---' 50c. Jan. 25/Jan. 21 to Jan. 25 
intercontinental Rubber, common (quar.)! 1 (Feb.  1/Holders of rec. Jan. 20 
Internat. Harvester, pref. (qu.) (No. 16)--| 13% |Mch. 1| Holders of rec. Feb.10a 
International Nickel (quar.).-..--.---- 1 (|Mch. 1\Feb. 10 to Mech. 1 
Common, extra (quar.)-.------------ | % Mch. IliFeb. 10 to Mch. 1 
Preferred (quar.).-.--..------------| 1% (Feb. I\Jan. 13 to Feb. 1 
Internat. Steam Pump, pf. (qu.) (No.47)| 114 |Feb. 1| Holders of rec. Jan. 20a 
Kansas City Breweries, pref. (quar-)----| 114 |Feb. 15\Feb. 1 Feb. 15 
Kansas City Stock Yards (quar.)-.--.---- | 1% |Feb.  1)Holders of rec. Jan.14a 
husetts Gas Cos., common (quar.); 1 Feb. 1)Holders of rec. Jan.18a 
Michigan State Telephone, com. (quar.)..' 1% |Mch. 1\Feb. 17. to Mech. 1 
Michigan State Telephone pref. (quar.)- - 1% |Feb. lijan. 15 to Feb. 1 
Minneap. Gen. Elec., com. (qu.) (No. 14), 18% Feb.  1/Holders of rec. Jan. 18a 
Preferred (No. 24)........-.-.-----.- 3 Feb.  1/Holders of rec. Jan. 18a 
Monongahela Riv. Cons. Coal & Coke, pf_| $1 Jan. 25 Jan. 13 to Jan. 24 
Montreal Li., H . & Pow. (qu.) (No. 39)--| 2 op aes See 
New York Air Brake (quar.)...-------- 1% Jan. 27|Holders of rec. Jan. 5a 
North American Co. (quar.)-.---.------ 1% (|April 1)Holders of rec. Mch.15a 
North Shore Electric (quar.)-..-.------- 1 Feb. IliJan. 26 to Jan. 31 
Omaha Elec. Light & Pow., pref....----- 2% |Feb. 1|Holders of rec. Jan.20a 
Osceola Consolidated Mining. --.----.--.-- $4 Jan. 26 Holders of rec. Dec.3la 
Pacific Coast Co., common (quar.)------ 1% iFeb. IliJan. 21 to Feb. 1 
First preferred (quar.)---.-.-------- 14% \Feb. IliJan. 21 to Feb. 1 
Second preferred (quar.)-------.----- 13% Feb. IllJan. 21 to Feb. 1 
Pacific Power & Light, pref.(quar.)(No-2)| 1% |Feb. Jan. 26 to Jan. 31 
People’s Gas Light & Coke (quar. ----- 1% |Feb. 25)Holders of rec. Jan.20a 
ee Sok. eee {ap SS 14 Jan. 25'Holders of rec. qan.6 
, » (quar.)_.---. Jan. 31)Holders of rec, Jan.2la 
Portland(Or.)Gas &Coke, pref .(qu.) (No.4) | 1% Feb. IliJan. 24 to eb. 1 
Procter & Gamble, com, (quar.)_......-- 3 Feb. 15)Holders of rec. Jan.3la 
Pullman Company (quar.) (No. 176) --.-- 2 Feb. 15)Holders of rec. Jan.3la 
Quaker Oats, preferred (quar.)---.-.-- 134 |Feb. 28/Holders of rec. Feb. la 
Sears-Roebuck & Co., com. (quar.)....-- 1% |Feb. 15!Holders of rec. Jan.3la 
Stegel Stores Corp., pref. (quar.) (No. 6)--| 13% |Feb. 1/Holders of rec. Jan. 14a 
Sterra Pacific Elec., pref. qu.) (No. 6).--| 134 |Feb. _1|Holders of rec. Jan.23a 
Silversmith’s Company (quar.)--...... 1% |Feb. 15) Holders of rec. Feb. 10 
Tennessee Copper... -.-.---.--.------- $1.50 |Jan. 26)Holders of rec. Jan.10a 
Torringion Company, common__..-.---. 4 Feb. lijJan. 21 to Jan. 31 
Common (extra) (payable in com. stock) | 10e. |... __ Jan. 21 to Jan. 31 
Trenton Potteries, pref. (quar.) (No. 44)_.| 1 Jan. 25)Holders of rec. Jan.19a 
United Cigar Mfrs., com. (quar.)__..... 1% Feb. liJan. 26d to Feb. 1 
United Dry Goods Cos., com. (quar.)..... 2 (\Feb. 1/Holders of rec. Jan. 26 
U.S. Bobbin & Shuttle, com, (quar.)_---- 1 Feb. I1lJan. 21 to Jan. 31 
Preferred (quar.)..-.---.---.~.------ 1% |Feb. llJan. 21 to Jan. 31 
U. S. Radiator Corp., pref. (No. 1)..-.-.. ee MS MMe a ee 
fs eee 
. 8. y provement (quar.).-.| 13 |Feb. 1 . Jan2ia 
U.S. Rubber, first pref. (quar.)......_. 2° «\Jan. sie Pr a ee 
Second preferred (quar.)-...---..... 144 Jan. 31)/Holders of rec. Jan, 16a 
Washington (D. C.) Gas Lt. (quar.) .....- ns ee ce ee 
Western Telep. & Teleg., pref ....--.-..- 234 |Feb. i1jJan. 21 to Jan. 31 
White (J. G.) & Co., Inc., pref. (quar.)_! 134 |Feb. 1|Holders of rec. Jan. 20 














a@ Transfer books not closed. 0b Extra di 
dividends and is payable in convertible 5 
in common stock, 


vidend is in full of accumulated unpaid 


® debentures d Correction. 


e Payable 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Jan. 14. 
The figures for the separate banks are the averages for the 












































daily results. In the case of the totals the actual figures 
at the end of the week are also given. 3 ; 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 85, p. 836. 

We omit two ciphers (00) in all cases. 

Banks. | Loans. | Specie. | Legals. | Deposits. | Re- 
00s omiited. Capital. | Surplus. | Average. | Average. |Average.| Average, |s’ve. 
g 9. +. 8 3 $ $ % 

Bank of N. Y--| 2,000,0| 3,578.4  20,522,0) 3,851,0) 956,0; 18,536,0/25.9 
Manhattan Co.| 2,050.0) 4,362,2 30,500,0| 7,148,0| 1,883,0} 34,600,0/26.1 
Merchants’ -..-| 2,000,0) 1,835,4 18,997,0| 3,772,0| 1,292,0) 19,263,0/26.2 
Mech. & Metals| 6,000,0| 8,067,8 50,874,5| 11,454,8| 1,635,3| 49,067,2|26.6 
America --...- 1,500,0| 6,006,3  25,255,2| 4,606,6| 1,878,3} 25,439,5/25.4 
Phenix .--..-- 1,000,0| °755,7, 6,885,0| 1,556,0| 271,0) _5,884,0|31.8 
naw cah 25,000,0| 32,665,9 158,940,0| 37,199,5| 6,180,0] 146,605,8|29.6 
Chemical ___-- 3,000,0, 6,496,3  29,264,0| 5,616,7| 1,847,7| 28,012,8|26.7 
Merchants’ Ex_| 600,0! _574,3. 7,049,0) 1,583,4] 242,7| = 7,255,8/25.1 
Gallatin. -_---- 1,000,0| 2,515.4 8,356.3] 1,106,5| 540,7| 6,466,7|25.4 
Butch. & Drov_| 300,0) 148,5 2,313,5|  611,2| 66,8) 2,532,8/26.7 
Greenwich ---.- 500,0 845,4 7,340,5| 1,841,1 204,0 8,216,6|24.8 
Am. Exchange.| 5,000,0| 4,336,7, 36,213,5| _5,996,1| 3,466,2) 36,086,5|26.2 
Commerce. - - - - 25,000,0) 16,511,9 139,275,7| 25,147,8| 8,319,7| 118,661,0\28.3 
Mercantile ----| 3,000,0| 2,678,7, 14,520,6| 2,122.6] 1,063,5| 11,446,7/29.8 
Pacific _.-..-- 500,0/ 927.8 3,596.4, 441,7| (465,7| 3,212,0/28.2 
Chatham _---- 450,0| 1,042,0 8,255,8| 1,092,3| 1,143,4| 8,702,1|25.6 
People’s --.--- 200,0| 480, 1,645,5| _493,7| 149,2) _ 2,192,5/29.3 
Hanover ---_-- 3,000,0) 12,155,9 62,042,7| 12,025,6| 7,089.0, 70,193,2/27.2 
Citizens’ Cent-.| 2,550,0| 1,732,6 22,546,4| 5,533,3|  260,2| 22,174,2/26.2 
Nassau _....-- 500,0}  546,0 7,096,3| — 757,3| 1,652,3| 8,466,1|28.4 
Market & Fult’n| 1,000,0) 1,727,1' _8,451,0| 1,527,4| 970, 8,559, 4/29. 2 
Metropolitan -.| 2,000,0| 1,518,8  11,616,7| 3,025,6| 248,9| 12,199,5|26.8. 
Corn Exchange.| 3,000,0} 5,429,2. 40,871,0| 7,159,0) 5,243,0; 47,889,0/25.8. 
Imp. & Traders’! 1,500,0| 7,535,7, 25,757,0| 4,074,0| 1,797.0, 23,266,0|25.2 
* peeene 5,000,0| 12,511,9 80,502,0| 20,575,0! 1,566,0| 84,290,0/26.2 
East River ----| _ 250,0| 94,2, 1,476,6| 275.2} (162,3| _1,701,1/25.4 
Fourth _.._.-- 5,000,0| 5,616,6 28,518,0) 5,345,0| 2,325,0| 28,305,0)27.0 
Second -.._..- 1,000,0| 2,136,8 12,771,0| 3,158,0| °152,0) 12,627,0/26.2 
ll cnemesnte 10,000,0) 20,543,2 92,534,9| 23,936,0| 2,293.5] 84,868,7/30.9 
Irving Exch..-| 2,000,0| 1,807,1/ 23,265,7| 4,556.8] 1,757.4) 24,280,1/26.0 
Bowery -....- 250,0; _ 802,7/ 3,488,0; 855,0) | 64,0} 3,665,0/25.0 
N. ¥. County..|  500,0) 1,646,7; 7,759.5} 1,429,7| 716.2} 8,053,8|27.1 
German-Amer _| _750,0/ _ 711,2, _3,885,4| 840.6] 215.1] _3,808,3/27.7 
COE. ans a 5,000,0| 7,953,4 74,390,0) 14,923,7| 4,481.0, 79,406,0/24.4 
Fifth Ave _-_-- 100,0| 2,170,6 12,737,8| 2,685.3] 1,070.8, 14,391,8|26.0 
German Exch-- 200,0) 901,3 3,500,0 423,7 530, 3,630,2/26.2 
Germania _-__- 200,0| 1,023.4. _4,839,2} 956.7] 507.4) _ 5,611,3|26.0 
Lincoln -.----- 1,000,0} 1,560.8 13,789,6| 2,965,9| 815.3) 14,499,6/26.0 
Garfield _--_--- 1,000,0} 1,209,1, 8,500.2) 1,866,0| 518.7; 8,795,6|27.1 
See 250,0) 513,5  _3,266,3] — 621,6| 304.9, 3.511,5|26.4 
Metropolis -.--| 1,000,0| 2,088.4. 11,806,0| 1,251,1| 1,774,7| 11,8593/25.5 
West Side_-_-- 200,0/ 1,051,5 4,065,0} 894,0} 249.0) 4.508,0/25.3 
Seaboard .--_-- 1,000,0, 1,985,5 21,241,0) 4,996,0| 1,567.0, 24,841,0|26.4 
Liberty .-__--- 1,000,0, 2,692,7; 16,167,3| 5,738,9} 580.3, 18,287,1|34.5 
N.Y.Prod.Exch| 1,000,0, 735.6. _7,881,9| 2,157.4) 183,8| _ 9,234,0/25.2 
ER 1,000,0,  893,2 15,168,0| 4,518.0} 323.0' 18,949.0)\25.5 
14th Street....} 1,000,0} 311.2, 5,532,6} 1,003.7; 622.6, 6,198.7|26.2 
Coal & Iron.---| 1,000,0} 401,4, 5,689,0) —835,0| 651,0, —_5,728,0/25.9 
Union Ex .-_-- 1,000,0,  925,2  8,964,2) 1,252.6] 1,035.0, 8,974,9|25.4 
Totals, Average|133,350,0)196,761,5 1219,924,8/257,804,1|73,332,5 1214,953,4|27.2 
Actual figures jJan. 14-.) --—--_-. ,1233,816,5 269,606, 1|74,558,8 1241,213,9|27.7 

On the basis of averages, circulation amounted to $47,315,900 and United States 
deposits (included in deposits) to $1,680,400; actual figures January 14, circulation, 
$47,370,600; United States deposits, $1,672,000. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New YorkCity (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. Siate Banks Trust Cos. 
Week ended Jan. 14 in in outside of outside 
Greater N. Y .}Greater N. Y .|Greater N. Y .\Greater N. ¥ 
$ $ $s x 

Capital as of Nov. 10_--- 25,275,000; 65,406,000 8,998,000 9,525,000 
Surplus as of Nov, 10_--- 39,391,800; 174,583,300 11,245,739} 11,078,293 
Loans and investments_-} 284,795,900} 983,199,000) 94,687,000} 143,459,600 
Change from last week_| —1,588,600) —30,922,000 +374,500 + 667,800 
Bee. cackidn cues Oy Se: ME eee as caadcl | cucecocase 
Change from last week. +19,000 PEE *o «En edntecel . gamocencxe 
Legal-tenders & bk. notes 25,378,500 OE Ri RASS Dea ee aC 
Change from last week. —199, EE nduticcugel saateaimatn 
pk es SS 329,741,100/1,017,318,300| 100,535,500| 152,413,500 
Change from last week. —627, —37,691,000 —196, +2,100 
Reserve on deposits - - .-- 93,828,800) 126,623,000 20,770,400; 23,068,300 
Change from last week. +919,800} —4,308,700 —551,300 —154,700 

P. C. reserve to deposits - 29.1% 15.8% 21,5% 15.8% 

Percentage last week -. 28.7% 15.7% 22.0% 15.9% 





+ Increase over last week. 


— Decrease from last week. 


Note.—“Surplus” includes all undivided profits. 
cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


due from reserve agents. 


of New York. 


“Reserve on 


* As of Aug. 31. 


deposits” in- 


The State banks are likewise required to keep a reserve varying 


according to location, the reserve being computed on the whole amount of deposite 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 
of the State of New York, 


Reserve Requtred for Trust 
and State Banks. 


Location— 
Ee ee 5% 
Brooklyn Borough (without branches in Manhat.).15% 
Other Boroughs (without branchesin Manhattan) .15% 
Brooklyn Borough, with branches in Manhattan -.15% 
Other Boroughs with branches in Manhattan -...15% 
Elsewhere in State...........-.-.-. PRS Ra 10% 


Companies 


—TrustCos.— -—State Banks— 
Total of Total of 

Reserve which Reserve which 
Required inCash.Required. in Cash, 

15% 15% 25% 15% 

10% 20% 10% 
10% 15% 74% 

15% 20% 20% 

15% 15% 15% 

5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 


Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omit two ciphers (00) in all these figures 





House banks. 


sponding item in the two statements, 


In addition, we have combined each corre- 
thus affording an 


aggregate for the whole of the banks and trust companies in 


the Greater New 


York. 


NEW YORK C CITY | BANKS AND TRUST COMPANIES. 


—_. —____ 


























Clear .-House | Clear .-House | State Banks &|| Total of all 
Week ended Jan 14 Banks. | «Banks. | Trust Cos. not || Banks& Trust 
ActualFigures|| Average. lin C.-H. Aver.||\Cos. Average. 
Rs oe $ | $ $ 
Capital )Nat. Banks, { 
Jan. 7_..--| 133,350,000)}; 133,350,000 74,731,000}} 208,081,000 
Surplus }State Banks, | 
Nov. 10_.-} 196,761,500]) 196,761,500, 183,170,000); 379,747,100 
| i 
Loans and investments] 1,233,816,600| 1,219,924,800, 1,067,169, 400) 2,287,.094,200 
Change from last week} + 18,273,800)! Peccati —32,575,300)| —40,986,000 
| 
Deposits - - 1,241,213,900) 1,214,953,400 @1,015,863,800!|2,230,817,200 
Change from last ‘week - 44 055,200) 11,463, aca 35,155,300|| —23,691,900 
Specie _.._-- 269,606,100! 257,804,100' 114,908,200'| 372,712,300 
Change from last week! + 23,364,300 | +18,600,700 —3,392,700|| +15,208,000 
Legal-tenders -------- 74,558,800 73,332,500 620,585,300 93,917,800 
Change from last week} + 2,764,700 | + 2,161,000 —329,600 +1,831,400 
' 
' 
Agegr’te money holdings; 344,164,900 331,136,600; cle - 493, 500]; 466,630,100 
Change from last week! + 26,129,000 + 20,761,700) 3,722,300|| +-17,039,400 
Money on deposit with : 
other bks. & trust cos.) -- a H 2 Rdinces on 22,797,200 22,797,200 
Change from last week) - --..--..---{)--- -----] —35,300 —35,300 
Total reserve - .| $44,164,900 331, 1: 36, 600. 158,290,700 489,427,300 
Change from last week| + 26,129,000 ; +20,761,700 —3,757,600}| + 17,004,100 
Percentage to deposits; | 
requiring reserve..._.' 27.76% 27.28% 17.5% pb gag le eat. 
Percentage last week - 26.60% 25.82% 17.3% cea haute een 
i 


Surplus reserve 


33,861,425 





27,398,250 
































on January 7. 


Capital 
Banks. and Loans. Specie. | Legals. |Depostis. a| Circu- | Clearings 
Surplus. lation. 

Boston. $ BY $ g S $ 
Dec. 24..| 40,200,0; 201,022,0} 21,994,0; 3,359,0) 238,996,0) 7,786.0) 158,674,5 
Dec 31-.-.| 40,200,0) 202,615,0) 23,035,0, 3,676.0) 243,419,0) 7,816,0! 133,787 2 
Jan. 7.. 40,200,0) 204,301,0! 23,610,0) 3,660.0) 252,937,0) 7,885,0| 204,868,9 
7“. a 40,200,0) 204,251,0! sere 3,557,0| 257,658,0; 7,840.0) 198,963,2 

bila 
Dec. 24..| 55,465,0) 252,716, 0} 67,215,0 299,615,0'15,766.0} 143,912,0 
Dec. 31._.| 55,465,0 251. 826,0 70,.897,0 306,529,0)15,789,0| 134,574,7 
Jan. 7-.-.| 55,465,0) 254,824, 0) 70,949,0 311,386,0)15,674,0) 169,461,6 
Jan. 14_.| 55,465 0} 258,072, 0) 72,754,0 310,691,0)15,735,0| 154,013,6 
a Includes Government deposits and the item ‘‘due to other bnaks.”” At Boston 


Government deposits amounted to $3,045,000 on January 14, against $3,042,000 


Imports and Exports for the Week.—The following are 


























the imports at New York for the week ending Jan. 14; also 
totals since the beginning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 
For week. | 4911, i910. | 1909. 1908. 
Dry Geods..............-.. | $3,411,768} $2,982,456 63,381,795] $2,513,119 
General Merchandise - - - - _ -- 12,773,752 9,903,882 12,322,298 7,587,050 
Oe ee ne _| $16,185,520| $12,886,338 $15,704,093] $10,100,169 
Since January 1. } 
Ro kentndes «ie cu | $6,783,998] $6,279,380 87,359,084) $6,439,905 
General Merchandise - -_ - - - - | 24,320,195) 25,124,167| 28,689,433) 14,834,312 
Total 2 weeks___...___-- | $31,104,193] $31,403,547; $31,048,517| $21,274,217 





The following is a statement of the exports (exclusive of 


+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,122,046,100, a decrease of $38,789,500 from last week. 
In the case of the Clearing-House banks, the deposits are “‘net’’ both for the average 
and the actual figures. b Includes bank notes. cOf this amount State banks 
held $14,200,100 and trust companies $121,293,400. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 
as follows for a series of weeks past: 


























COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omtt two ciphers in all these figures. 

Week Loans and Tot. Money| Entire Res. 
Ended. |Investments.| Deposits. Specie. Legals. Holdings. jon Deposit. 

3 $ $ $ $ $ 
Nov. 12_.| 2,340,467,7| 2,248,637,7| 355,905,1| 87,892,2| 443,797,3) 467,943,4 
Nov. 19_-.| 2,309,880,1) 2,227,664,7| 363,380,5' 88,339,0| 451,719,5| 474,847,4 
Nov. 26--| 2,309,843,3] 2,232,760,3| 365,901,8) 89,829,6) 455,731,4| 478,744,6 
Dec. 3--| 2,326,766,7| 2,245,922,5) 361,995,1) 89,282,8] 451,277,9| 475,117,2 
Dec. 10-..| 2,337,587,5| 2,246,876,1| 353,478,3| 88,161,3| 441,639,6) 465,636,4 
Dec. 17--| 2,327,051,6; 2,237,094,3| 352,408,7} 89,306,6) 441.715,3| 465,650,6 
Dec, 24-.-.} 2,330,147,6) 2,244,128,2) 356,629,3| 89,257,5| 445,886,8| 469,142,3 
Dec. 31--| 2,341,817,9 2,256, 564,0; 355,917,5, 91,038,5| 446,956,0; 468,777,8 
Jan, 7--) 2,328,080,2) 2,254,509,1) 357,504,3| 92,086,4) 449,590,7| 472 .423,2 
Jan. 14_-' 2,287,094,2' 2,230,817,2' 372,712,3' 93,917,8' 466,630,1' 489,427,3 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending January 14, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 












































{ 
| | Loans, Legal Deposit with | 
| Disc'ts Tender | ——__—______ 
Banks. | Capi- Sur- and Specte| and Clear- Other Net 
tal. plus Invest- Bank ing Banks, | Deposits. 
| ments. Notes Agent. ce. 
N. Y. City, | | 
Boroughs of} | } 
Man.&Brr.| $ | & $ $ ‘ te 
Wash. Hets.| 100,0 274,3] 1,288,0} 140,0 65,0 242,0 16,0!) 1,377,0 
Century _-- 250,0 155,6{ 1,381,0 25,8 160.2} 78,8) 130, 7| 1,320,5 
Colonial --- 400,0 391,4; 6,019,6) 725,0} 473,0 633,0; 295 ‘0| 7,463,0 
Columbia -- 300,0 775,8| 7,184,0} 647,0) 607,0) 718,0 90,0| 8,157,0 
Fidelity --- 200,0 172,5; 1,088,9 80,7 91, 211,7 sale 1,144,3 
Jefferson _ - - 500,0 537,5) 3,127,0; 191,0} 327,1 253,6 553,0 3,831,1 
Mt. Morris_ 250,0 313,9| 2,475,71 539,9 47,2 380,2; 108,6; 3,316,1 
Mutual -.-- 200,0 379,5; 3,050,7 14,1; 605,5) 514,2) _-...| 3,800.3 
ee 100,0 462,0| 4,061,0! 331,0| 490,0 960,0, _ ---| 5,411,0 
23d Ward -- 200,0 110,6; 1,787,3} 204,3 Fae 200,01 .-... | 2,044,4 
Yorkville -- 100,0) 482,0} 3,905,3 49,9 780,7) 230,7; 261,7) 5,051,3 
New Neth’ld; 200,0) 259,8} 2,269,0! 245,0 83,0 266,0 25,0} 2,458,0 
Batt. Pk. Nat 200,0) 149,4] 1,656,2) 178,1 49,1) 92,8! un eehel | 1,256,3 
Aetna Nat_ 300 0) 312,4] 1,953,7] 458,6 28,3) 178,4 29,0} 1,925,1 
Borough of | 
Brooklyn. | | 
Broadway - 200,0) 534, 3,293,5 58,4) 451,1 310,2; 130.8! 3,664,9 
Mfrs.’ Nat _| 252,0)  835,8! 6,406,0| 556,3| 254,7 958,8| 145,6| 6,204,7 
Mechanics’ 1,000,0) 882,0} 11,170,0; 414,2) 1,310,2 1,579,9| 216,5| 14,696,6 
Nassau Nat. 750,0; 1,015,3; 7,223,0| 689,0} 343,0) 1,683,0, Scan te 
Nat. City -- 300,0! 587,6] 3,664,0) 106,0; 583,0 609,0; 164,0! 5,004,0 
North Side.| 200,0) 149,5) 1,964,8} 134,0; 118,6 BED ce cs. 2,259.3 
First Nat -.| 300,0 623.5) 3,359,0] 322,0 82,0 419,0; 38,0) 3,077,0 
Jersey City. | 
First Nat -.| 400,0) 1,272,9| 5,237,1) 347,5) 463,1] 2,363,1| 534,0|) 7,242.3 
Hud.Co.Nat} 250,0} 765,3) 2,935,8} 137,7| 55, 375,8| 235,4| 2.791,1 
Third Nat__| 200,0 407,6| 2,094,3 55,2} 110,4 419,7) 19,0) 2,256,6 
Hoboken. | | 
First Nat..| 220,0) 621,3) 3,125,9} 165,5 24,1 161,9; 160,3) 2,896,7 
Second Nat. 125,0) 245,9) 2,696,7{ 103,1] 124,9 109,3; 188,1) 3,101,6 
Tot. Jan. a 7,497, 0, 12,717,6} 93,417,5] 6,919,3) 7,800,1| 14,174,7, 3,340,7/109710,2 
Tot. Jan. 7| 7,497,0, 12,777,0| 93,813,9] 6,578,0| 7,179,8) 13,286,1) 3,308,8!108417,1 
Tot. Dec. 31) 7, 497,0) 12,777,0; 93,431,4] 6,483,6) 7,402,0 12,160,7, 3,044, 1|106066,7 











specie) from the port of New York to foreign ports for the 
week ending Jan. 14 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





| 
| 
| 
| 
| 


1909. | 1908. 





| 1911. 1910. 
For the week... -_--.....- | $16,273,718! $14,774,887] $15,442,553] $19,940,800 
Previously reported -- ------ | 16,158,893} 10,078,871} 10,950,993] 15,434,749 





Total 2 weeks 





| $32,432,611) $24,853,758 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 14 
and since Jan. 1 1911 and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


$26,393,536] $35,375,349 
































Exports. Imports. 
Gold. intemoens 

Week. | SinceJan.1 Week. j SinceJan.1. 

nent Witenes oc ios. eee | saat Bere ere: Peer x 
RN Se A aris wi Sw octee Ue EA eee $18,191 
DR wa bac las ann ad | <adiel  * -tbteel aaectade-” “eheees. 
NCGS iis ainlcntins wih odoin wd | $20, ‘sil $48, 16 82,123 
RS a en ae ee a oy ae i amaracwia 2,12 3,067 
South ARMOR ode Es 28 50,000 77,24 151,592 
All otmer commie... . .. 2. 2.2... - | 24,375) 38,21 143,432 

| ! 
EE Me ha we eawkaak | $95, 170! $605,170] $165,74 $398,405 
EE Ms Siciiek nbd sxe ater Add ww « | 806,500) 1,306, 100,44 163,677 
Ws ddoite ss 56 Saeki. 5,930 000} 5,930,00 237,52) 416,141 
ver. | | 

NE O12, 200, 500) GROOT | 25 ckd eecee. 
RE CRE = eee en ee | 110,000) 8 a ee $225 
SESSA eee > ee Lo pie are ee Ses so 
SOS C RES | 708 952 $500 3,050 
DSc indlsdnas ervlieg du ee ae ee | wae ewd 65,28 119,671 
Sout Amation.,......2........- | ~oemee } 1,000 20,05 89,651 
All other countries. ..........-.-.. G2 dwal-!  Seoekil 29,34 115,157 
RN iia tise wie /$1,384, 291! $2,178,279) $115,18 $327,754 
; ¢ Sark eee oes 727,711} 1,629,522 211,29% 225,181 
5 FS eae 1,010, 000; 1,892,275 169,044 258,501 





Of the above imports for the week in 1911, $48,628 were 
American gold coin and $ -... American silver coin. Of 
the exports during the same time, $ were American 
gold coin and $ _.-- were American silver coin. 








Banking and F inancial, — 





Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rall- 
road and Industrial Stocks. 


Spencer Trask & Co. 
43 EXCHANGE PLACE,- - - NEW YORK. 
Chicago, Ill., Boston, Mass., Albany, N. Y. 


Members New York Stock Exchange. 














WHITE, WELD & CO. 


Members New York Stock Exchange. 
THE ROOKERY, 


5 NASSAU STREET, 





NEW YORK 


CHICAGO 
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Bankers’ Gazette. 


Wall Street, Friday Night, Jan. 20 1911. 


The Money Market and Financial Situation.—The most 
interesting feature of the local situation is, undoubtedly, 
the accumulation of money at this centre. Last Saturday’s 
bank statement showed an addition of about $15,000,000 
to the surplus reserve, making a total of $33,800,000. 

Money holdings have been further added to this week, 
although the movement hitherward is now subsiding. With 
this reserve in hand the banks are, of course, offering liberal 
terms to borrowers, and rates have further declined. 

To these facts may be attributed, no doubt, the largely in- 
creased activity noted in the security markets. Sales of 
bonds at the Stock Exchange on Tuesday and Wednesday 
aggregated nearly $11,000,000, in actual figures $10,973,000, 
and in Wednesday’s stock market 658,000 shares were in- 
volved. This large volume of business has not been main- 
tained, however, and as the week draws to a close the trans- 
actions are on a more normal scale. The London money 
market has been firmer, but the Continental money markets 
are easier. The Bank of England reports a percentage of 
reserve amounting to 5144—substantially above the average 
at thisdatein recent years; but the Bank rate is held at 444%. 
The French and German banks make favorable statements. 

Other than the above there is little or no change in tha 
general situation. Reports of railway traffic in the West 
and South indicate that there is as much or more activity in 
those sections than last year, but in the Central and Eastern 
parts of the country, where manufacturing is a much larger 
factor in railway earnings, results are quite different; bank 
clearings are witness to the same state of restricted trade. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 3%. To-day’s rates on call were 1K @2%4%. 
Commercial paper quoted at 334@4% for 60 to 90-day en- 
dorsements, 334@4% for prime 4 to 6 months’ single names 
and 4144@4'%% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase of bullion of £1,761,475 and the percent- 
age of reserve to liabilities was 51.23, against 47.83 last week. 

The rate of discount remains unchanged at 414%, as fixed 
Dec. 1. The Bank of France shows an increase of 3,425,000 
frances gold and a decrease of 200,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 

















1911. | 1910. 1909. 
Averages for Differences , Averages for | Averages for 
week ending Tom | week ending | week ending 
Jan, 14. previous week. | Jan. 15. Jan. 16. 
$ $ $ $ 

a ae SEE PS | 127,350,000} 126,350,000 
ras ain adiscaw es Se. asnodhnun | 180,024,400; 165,447,700 
Loans and diseounts_ - _}1,219,924,800|Dec. 8,410,700) 1,190,259,000/ 1,329, 110,600 
Chroulation............ 47,315,900/Dec. 203,000 51,950,800! 49,434,100 
Net deposits_-_-.....-- 1,214,953,400|Inc. 11,463,400 1,190,694,000 1,404,459,700 
U. 8. dep. (incl. above) 1,680,400 Inc. 28,300, 1,642,800 7,685,200 
Gee ka necnxacane 257,804,100\Inc. 18,600,700 245,851,000) 293,344,600 
Legal tenders. ---....- 73,332,500 Inc. 2,161,000) 73,828,100! 83,358,500 
Reserve held_-......-. 331,136,600/Inc. 20,761,700| 319.679,100| 376.703,100 
25% of deposits._..-- 303,738,350)Inc. 2,865,850) 297,673,500) 351,114,925 
Surplus reserve. --.--. 27,398,250 Inc. 17,895,850. 22,005,600 25,588,175 
Surplus, excl. U.S. dep 27,818,350|Inc. 17,902,925! 22,416,300 27,509,475 











Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange .— After having been weak in the middle 
of the week, sterling became somewhat firmer to-day, de- 
mand closing at 4 8534 and cable transfers at 4 8614 asked. 

To-day’s (Friday's) nominal rates for sterling exchange 
were 4 83 for 60-day and 4 8614 for sight. To-day’s actual 
rates for sterling exchange were 4 82144@4 8270 for 60 days, 
4 8570@4 8580 for cheques and 4 8615@4 8625 for cables. 
Commercial on banks 4 82@4 82144 and documents for pay- 
ment 4 8134@4 82. Cotton for payment 4 814@4 81% 
and grain for payment 4 82,@4 8234. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 22% less 1-32@5 22% for long and 5 20 less 3-32@ 
5 20 less 1-16 for short. Germany bankers’ marks were 
94 7-16@941% for long and 94 15-16@95 less 1-32 for short. 
Amsterdam bankers’ guilders were 40.18@40.20 for short. 

The posted rates for sterling as quoted by a representative 
house have remained during the week on the following basis: 
60 days, 4 83; sight, 4 861%. 

Exchange at Paris on London, 25f. 29%c.; week’s range, 
25f. 30c. high and 25f. 2734c. low. 

Exchange at Berlin on London, 20m. 4614pf.; week’s 
range, 20m. 47pf. high and 20m. 4534pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques . Cables . 
High for the week _________- 483 4 8590 4 8635 
Low for the week________._- 4 82} 4 8560 4 8595 
Paris Bankers’ Francs— 
High for the week _________- 5 21% less 1-16 5 20 5 19% less 3-32 
Low for the week___________5 22% less 1-16 5 205% 5 20 less 1-16 
Germany Bankers’ Marks — 
High for the week .________- 9446 95 less 1-32 95 1-16 


Low for the week___________ 5 
Amsterdam Bankers’ Guilders— 

High for the week 40 1-32 40 24 40 28 

Low for the week 40 less 1-16 40 18 40 22 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Chicago, 


94 15-16 less 1-32 95 





5c. per $1,000 discount. Boston, par. New Orleans, com- 
mercial, par; bank, $1 per $1,000 premium. San Francisco, 
$1 per $1,000 premium. Savannah, buying, 3-16c. per 
$1,000 discount; selling, par. Charleston, buying, par; 
selling, 1-10c. per $1,000 premium. St. Louis, 15c. per 
$1,000 premium. St. Paul, 70c. per $1,000 premium. 
Montreal, par. 


State and Railroad Bonds,—Sales of State bonds at the 
Board, $1,000 Tenn. settlement 3s at 96, $2,000 New York 
Canal 4s at 104% to 10434 and $50,000 Virginia6s at 41 to48. 

As noted above, the market for bonds has been unusually 
active this week, a fact which is partly due to a special de- 
mand for two or three issues. In most cases prices are frac- 
tionally higher, but few bonds made noteworthy advances. 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following. 




















| 
Interest | Jan. | Jan. Jan. | Jan. | Jan. | Jan. 
14° | 16° | 17° | 18° | 19° | 20 
| 
hy SP wveowanect registered|Q—Jan |*100%4 *100 % |*100 34 *10034)*10034 *10034 
Sy RO bac aeadevued coupon|Q—Jan |*10034 *100 34 | *100 34|*100 34 |*100 34 | * 100% 
3s, 1908-18_-...-.-. registered|Q—Feb |*102 (|*102 (*102 |*102%/|*10244/*102\ 
3s, 1908-18.......-- coupon|Q—Feb |*102 |*102 (*102 |*1024%4/|*102%|\*102\% 
Se re registered |\Q—Feb |*115 34 *11544/*115 4} *11544/*115%4|*115% 
SS rr ey coupon|Q—Feb |*115 44 |*115 44|*115 4} *115 4) *115 44/*115% 
2s, 1936. Panama Canal regis|Q—Feb “EA 74{°100 95 *100 44|*100 %4/*100 4/*100% 











* This is the price did at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.— With more or less 
irregularity, the stock market has been generally strong 
throughout the week. Of a list of 30 active issues 28 show 
an advance to a higher level of prices. The net advance is, 
however, in most cases a moderate one. The highest prices 
were generally recorded on Wednesday and on that day also 
the largest volume of business, about 658,000 shares. 

The upward movement was led by Norfolk & Western, 
which advanced nearly 6 points on rumors of increased divi- 
dend prospects. Other stocks which have been notably 
strong are St. Paul, Great Northern, Lehigh Valley, Int. 
Harvester, Consolidated Gas, American Tobacco and Smelt- 
ing & Refining. Canadian Pacific, on the other hand, has 
lost a part of its recent almost phenomenal advance, clos- 
ing over 3 points lower than its selling price on Tuesday, 
and Chesapeake & Ohio is fractionally lower than last week. 

For daily volume of business see page 177. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















( 

STOCKS. | Sales | Range for Week. | Range for Year 1910. 
Week ending Jan. 20. for | 

Week.| Lowest. | Highest. Lowest. Highest. 
Am Brake Shoe & Fdy_-| 800 91 Jan 14 92% Jan 20) 8544 July) 914% Nov 
EES REE 60013034 Jan 14134% Jan 20/119 July/13134 Nov 
Am Smelt & Refg rights, 1,000) 1-16 Jan 17) 1-16 Jan 17)|.....-.--.|-..----.-- 
Am Telegraph & Cable-- 610 83 Jan 16 854 Jan 18) 71 Sept; 84 Oct 
Batopilas Mining - ~~. ---- 1,000 $2 Jan 17| $2 Jan 19) $2 Sept $3 Jan 
Comstock Tunnel -- -.-- 300) 22c. Jan 18) 22c. Jan 18] 18c, Dec; 36c. Jan 
Cuban-Amer Sugar- - - -- 200 355% Jan 19, 35% Jan 17) 38 June 39 July 
a wan inn 200 88% Jan 19| 89 Jan 17) 90 June 90 June 
Detroit Edison -------- 30106 Jan 17,106 Jan 17/106 Dec 107 Dec 
_ Baa 30) 1% Jan 18) 1% Jan 18)-....--.--|-..----.-- 
E I du Pont Powd, pref. 100, 82 Jan 18) 82 Jan 18) 82% Dec} 88 Jan 
Federal Sugar Refg----- 100 35 Jan 19} 35 Jan 19) 30 Dec} 38 Oct 
General Chemical. ----- | 27100 Jan 19100 Jan 19| 93 June1l0 Jan 
ree 150104 Jan 18105 Jan 20)101% Janl0 Mch 
North Ohio Tr & Lt_--- 150' 40 Jan 19| 40 Jan 19| 35 Feb) ¥% Dec 
Sears, Roebuck & Co, pf 10011934 Jan 19119}4 Jan 19/120 Oct/12l4¢ Mch 
So Porto Rico Sug, pref 100113 Jan 16113 Jan Aprill4 Mech 





Outside Market.—There was little or nothing of interest 
in the “curb” market this week. Trading was sluggish, 
with prices generally showing losses. British Columbia sold 
up from 634 to 7 and back to 634. Dividends have been re- 
sumed on this stock, 244% having been declared payable 
March 1. Butte Coalition advanced from 18 to 187%, react- 
ing finally to 1814. Chino lost about a point to 207% and 
sold to-day at 21. Giroux, after an early advance from 654 
to 6 11-16, sank to 6 7-16 and recovered to-day to 6%. 
Greene Cananea weakened from 65 to 6 3-16 and ends the 
week at 644. Inspiration was off from 85¢ to 84% but re- 
covered finally to 83g. Miami lost half a point to19. Ray 
Central sold up from 1 15-16 to 2 1-16, fell back to 1 9-16 
and finished to-day at 111-16. Ray Consolidated, after a 
fractional advance to 18%, dropped to 1754 and was traded 
in to-day up to 18. The Cobalt issues were active and 
strong. Kerr Lake was conspicuous and advanced from 
6% to 7%, easing off subsequently to 7 7-16. La Rose 
moved up from 43% to 411-16. Nipissing fluctuated be- 
tween 10 9-16 and 10% and ends the week at 1034. In mis- 
cellaneous securities, American Topacco gained 5 points to 
425, sold back to 420 and was traded in finally at 424. Rub- 
ber improved fractionally to 3514 but fell to 334%, ex-div. 
The close to-day was at 3334. Standard Oil gained 2 points 
to 633 and sank to 626. Sulzberger & Sons pref. advanced 
from 10034 to 101 and sold back to 10034. ‘‘Rights”’ to the 
new Penn. stock, “‘w.i.’’, were traded in between 2% and 
2 9-32 and at 2 3-16 finally. In bonds, Amer. Smelt. Sec. 6s, 
“w. i.,”’ went up from 1003¢ to 10054. Atlantic Gulf & 
W.I. 8.58. L. 5s sold up from 69% to 70% and to-day at 


701%. Southern Bell Telep. 5s advanced from 96% to 
9714. Western Pacific 5s rose from 9234 to 93%. Trading 


in new N. Y. City 44s was transferred to the Exchange. 
Outside quotations will be found on page 177. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of TOCKS Range jor Year 1910. Range for Prevtous 
ihe NEW bar STOCK On basis of 100-share (ots Year (1909) 
Saturday y onday Tues Wednesday , Thursday Friday Week EXCHANGE _ on 
Jan. 14 an. 16 Jan.1 Jan. 18 Jan 19 Jan 20 | Shares Lowest Highest Lowest Highest 
Kail. -oads 
#25 35 | *25 35 | #25 35 | *25 40 | *25 30 | *25 45 j .....- on Arbor ...... heii an it 2s Feb 26; 36 Mch 2 20 Mch/| 25 Mch 
70 | *65 70 | *65 70 | *65 70 | *65 $%70 | *65 70 | ....-- No pret” oh otabc% os Fee a, 2! ee eee 
10334] 10234 10333] 103 10412} 104 1045s] 1033, 10412] 10334 10414) 34,300) Atch Topeka & Santa Fe $03, J’ly 26} 124ig Jan 3]| yvvig dan | jzo% Oct 
s102'2 10212 10212 10212] 10212 10234) 10214 103 | 102%g 10212/*102 103 1,788: Ee Sere em 297 J'ly 1) 10413 Jan 10}} 100'4 Jan |} i963, J’ne 
118° 11813] 11814 120 | 119 120 |*118 119. |*118l2 12012} 1,950)Athantic Coast Line RR__| 102! J’ly 26] 13712Jan || 107!9 Jan | } 4515 Aug 
107 1033 10634 1071g| 1071g 10734] 10753 108 | 10712 1077s] 1071g 1075s} 6,600 Bee & Oblo...... 10014 Sev 6) 119gJan 8 w0s"2 Feb | j2zi5 J'ly 
*90 91 | #90 91 | *90 91 | #90 91 | #90 91 | *90 91 | -...-- WO. OI .csenehuaes 8714 Sep 10) 94 Jan 7 Nov/ ys Apr 
76lg 7673| 761g 77g} 771g 78 773g 781g} 771g 77%s| 7714 775s} 29,720) Brooklyn Rapid TERRE. 6812 Feb 7) 82% May2i Sr Jan] s2%~ J’ne 
20734 20833] 20714 20833! 209 2107s] 208l2 20934) 20712 2091s] 207 208lg| 28,835|¢ tanadian Pacific_...... 176%, Feb 8} 202%s Nov 1//1165  Meb 1Xd8s Oct 
*62 67 | *62 67 | *62 «467 | *62 67 | #62 67 | *62 67 | ---.-- /Janada Southern hie aa 60!2 J’ly 20} 70 van 4{] GOly Jan 70'4 Nov 
#268 280 |*268 280 |*268 280 |*268 281 |*268 281 |*266 280 | -.-.-- Central of New Jersey_..| 248 J'ly 26) 312 Jan 7) 22:5 Feb! g23t2 Sep 
833g 8324) S82l2 8314] 83 843) 8334 845g) 83% 841g] 827g 83lo| 51,520/Chesapeake & Ohio... .. 65 Aug 2} 92 Jan 3)) fS5sJan} yi, Dec 
*25 30 | #24 30 | #24 30 | #24 30 | #24 30 | #24 30 | -.-...- es et = Alton RR.wL.| 237, J’ly 6 663; Jan 3]] 57%, Fed| 743; Apr 
*54 56 | *52 56./*52 56 | *52 56 53 53 | *52 66 100) DO Beh. oct cetuses O4% J. ne:7} 69 Apr lj} 70 Nov! 7810 Mch 
23 2314) 23ig 2314] Q3lg Q3lo] 238g 231g] 238, 2333] #23 2383! 1,700)/Chic at Wes: trust ctfs..}| 19 J’ly 26] S6%Jan 3 3llo Dec 373, Dec 
461g 46lo| *46lo 47 47 4714] *46lo 47 | *46lo 4714] #4512 47 500} Do pref trust ctfs....| 40 J'ly -6) G4igJan 10|} 58%, Dec} 643; Dec 
1247g 125l9| 12433 125 | 1254 12614] 12584 12619] 12614 128 | 1278, 1283s} 53,800/Chi ‘cago Milw & St Paut..| 113%, J’ne30| 158%sJan 3{| 141 Feb 1651s Sep 
1495g 14953} 14934 14934/*14933 151 151 151 150lg 1511g} 15144 15214] 2,380 Cp edtidhe old de die 143 Sep 2] 1721gJan 3] 158!p Mch| jx] Aug 
*143lo 144 | 14219 143 |#143 14312] 1447, 145'2| 14434 146 | 14512 146 ’ cucage ‘& North Western| 13714 J’ly <6] 182l9 Jan 3 173g Feb | jysi- Aug 
*180 210 |*180 210 |*190 205 |*190 210 |*190 210 |*190 210 | -..... ASO ens 3 J'ne27 Jan 6]| 208 Mch/sy39° Aug 
*135 140 |*135 140 [#135 145 [#135 145 |*#135 145 /*135 145 | ...... Chie: st P Minn & Omaha] 140 Apr 2s/ 16212 Feb 23/| 148 Apr] 167 Aug 
*150 160 |*150 160 /*150 160 /*150 160 |*150 160 |*150 165 | -.-... a BP aateee §160 Apr 25)/§170lg Feb 18}| 16612 Jan |gisy J’ly 
#28, Blol *23y 31g] #23, Blo} *234 Biol #284 3ly 234 234 100}Chic un ‘Trae ctfs stmpd 2g Dec 23 Jan 4 gle Dec 7 Jan 
*5 7 *5 7 *5 7 *5 7 *5 7 OE Bt cucind Do pret ctfs stmpd_... 47g Sep <8} l2igJan 4 73, Dec 1x1; Jan 
65 65 | *63 68 65lo 6510] 65 66 64 *63 66 500/Cleve Cin Ghie & St L...| 61 Nov 1) 9214 Mchis}}/ 63 Jan] 431; Dec 
*9733 100 | *9733 109 *973g 100 | *973g 100 | *973g 100 | *975g 100 | .....- ede». 2 eae 99 Sep 14] 104 Jan 15}| 100 Jan|{ 395° Men 
58lo 58le) *58 59 591s} 597, 60 59 36-559 5914 5914] 1,300/Colorado & Southern....| 46 J’ly 26] 53; Feb 25 61 Oct sl Jan 
*751o 76lo] *76 Flo *75lo 7619] 76lo 7634) *76 77 | *76 77 300} Do 1:t preferred...c..| 70 J’ly 27} 83% Men 4|| 76to dan May 
*73 76lo| *73 76 | *731g 76lo| *73lo 77 | *73lg 77 | *73lg #77 | -.---- Do 2d preferred...... 70 Aug 1) 81 Jan 6}| 7314 Jan Bats Jan 
16712 16712| 167 16734| 1673; 16814] 16812 168l2| 16714 16712|*16712 168 800) J jelaware & Hudson...| 149%, J'ly 26) 185 Jan 3]| 1673, Feb| 290° May 
530 530 |*515 545 |*530 545 |*#530 545 |*530 545 |*530 540 100| 47e\aware Lack & West.| 490 J'ly 26] G20 Mch2i/| 635 Feb/| igo Apr 
30i2g 305g} 303g 303g) 30l2 305s} 31 305g 31 801g 3034) 1,350 ay & Rio Grande...}| 23% J'ly 26} 52 Jan 3 375s Jan 51 Apr 
*68 72 |*70 72 |*70 #72 | *70 70 «671 70 «= 70g 500 _ EE I 6253 J'ly 26; 84 Jan 3]| 79!oJan/] go Feb 
Be OS eee Of Oe Bk ee, 48 Detroit United.........1 45 d’ly ll] 68 Decig|' 55 Jan 713; Aug 
*1llp 12l9] *11lg 13 12lp 12%) #12 13 | #12 12%9] *11% 12% 800} Duluth So Shore & Atlan 7 J'ly 2 i83;Jan 3 141, Nov] 2) Jan 
#2219 2310} 23 23 23° «24lo} 24 8 24l9} 24 24 2314 2314 | a ae ea d'iy 345s Jan 4]/ 28 Feb] g6to Jaa 
28 2814] 28 281g] 28 2884] 281g 28 28 28le] 281g 2853] 10,700} [y\rie ........ 2... 2... 1012 ; iy 36 345g Jan §|| 225s Mch| yy J’ne 
4614 467s} 4614 47 47 4734) *4634 4734 “ 4733 son 4634) 2,425 - 2 ) | Sea -7|/ 5234Mch 8|| 36g Mch/ 56%; Aug 
6 36 3534 36 36 36 351g 3512 B5le} 1,140 D6 28. pce? cui... 2614 Ty 27| 42 Mch 8|| vzslsMcb| 45 Aug 
12434 12514] 12434 125 | 1251g 1257s! 12533 12534 1351, 126% 1308 1267} 11,300/Great Northern pref.._..| 113 dJ'ly <6) 1437s Jan 3]| 1365s Feb | 1577. Aug 
58 58%) 58 58le}/ 58 5814] 581g 581 59 598, 6014] 10,600} Iron Ore properties_..| 45 J'‘ly 6] S80leJan 4 65g Mch Ble Aug 
#1353 15 143g 147g} 147g 1514; 15 15l4] 14% 1475 *137g 1ilg 117/Green Bay & W, debctfB}] 11 Augi0) 181g Mch22 13lp Nov Dec 
PS: Re ah re avana Flectric...... $8lo Jais 20} $7)_ Apr us sg Feb Rs Dec 
i. 8 is OS BN. SR. OO Ri. 186 ks OR on2c58 ~se- sp wes ily on 92 May 4) 99 Jan 831g Feb!] j99 Dec 
*123 134 |*123 134 |*123 134 |*123 134 |*123 134 |*123 134 | -..... Hocking Valiey.......... 112 J'ne 3) 140 Oct ; APRS: Srey ne ees 
13434 135 | 135 13534] 1351g 1355s} 13534 13534] 1351g 135g} 13514 135%4] 2,700 | titnots i _ RR iz4_ sd ly 26) 147 Jan 5)| 137 Feb | j6@2is Aug 
#1914 193;; 191g 19lo/ 1 193g} 193g 1934) 19 1912} 19 1933} 4,200) 4nterboro-Metropolitan .| 1414 J’ly 26 2512 Jan ll 115s Mch} 957, Dec 
54 5414] 535, 54 54 B4le| 535g 5414) 531g 5414° 53le 5414] 6,150 Pl cuecces eons} 41ig J’ly 26) 627g Jan 12}| 363, Mech] 35, Dec 
187g 187g} 18l2 185g; 185g 185s} 18lg 19 18lg 1834) 18l2 18!9} 1,400 om cng. uo dealt mtiebdl 15 J'ne3 30 Jan 3 263; Nov] 35 Apr 
327g 327g! 325g 325g) 3312 3353] #32 33 3214 3283] 323, 3233) 1,100 9 PS, pT et aed Pe 25 J’ly 2] 541, Jan 3!/ 43 Se 62 Apr 
*74 77 | *74 77lo| #74 7712) *73 97712} #738 = 7712] #73 = 7712} ~.---- Ke ato on, cts, pret} 68 Aug 2} 80 Febi18/| 743, Fe 82 Sep 
3314 3334] *33 3334 33t2 835g} 33l_ 3334) 3314 3314] 331g 3312] 2,100 ansas mes uthern..| 23 J'ly 26) 44lgyJan 3 37. Feb FQl,g Aug 
657g 657g] *64l2 66 657g 66 66 66 6634 6634] *66 67 900 et =e eae 68 Aug 2} 71 Jan 4/| 67% Feb| 751, Aug 
15 20 /*15 20 |*15 %4&18 | #15 %4J18 | #14 #418 | #14 18 | -...-. ake Erie 2 & Wectern__-} 15 J’nec0| 25%; Jan § 1912 Fed] 915 Aug 
, #37 43 | #37 46 | #87 «843 | #37) «8©45 | 37) 8644 1 #3870 645 | LL 4 Do pref..c.......-| 3714 Dec 3) 623; Jan 43 JQ] 64% J'ne 
: oe 179 | 178 17914) 17814 1787s} 17812 180 | 17812 180 | 178lo 17914|146,200| Lehigh Valley...-.-...... 173'4 Dec 7} 186 Nov2s an hese gonel oc. ite 
63 63 63 | *63 66 | *63 66 | *61 65 | *62 66 600|Long Isiand...........- 69 d'iy 1) -julg Aprl4|| oy Jan |" "7ji5 Dec 
14314 146 | 14514 14612) 14612 1477g| 1475g 14834) 14712 14814)7144le 145 8,900|Louisville & Nashvilie.--| 1311+ J’ly 26) 1593; Jan 5/2121 Jan} j62I5 Aus 
$140 — *138 140 |§140 140 |§139 139 | 138!g 1381g} 139 139 300 N anbattan Elevated...| 123 J’ne30) 146 Oct 6// 137 Dec 153t2 Jan 
26%g 26%) 2612 26%) 26 2 263g 2634) 27 274] 27 2733) 2,420 a & St Louis} 23 J'ly 26) 533%;Jan 4)| 51 Sep Jan 
*40 54 | #40 54 | *40 54 | #40 54 | #40 54 | -.L.- Chg. cteduw dence 40 Sep 21) 80 Feb24|| +1 Mch 90 Jan 
* 13634 137 | 137 13734) 1383g 140 | 138!4 139 | 1371g 13534) 13714 13714) 6,695 Minn . ® & S'S Marie__-| 114 J'ly 26) 145 Meir 3}| 1321, Jan | i491, Jan 
*148 150 [#148 150 /*148 150 | 149 14934| 149 149 |*148 14912 7 0 Dili cseacccecece 144 J’ne 6] 15512 Mch 2)| 147° Apr 164!s Auy 
*893, 90 |! *893, 90 90 «690 8934 897g! #8934 901g) *893, 90 6 Do —— line Sennece 28614 Sep 20) 922; Jan 3 x9 J ily Dec 
35 3534] 34lo 3434) 35 3534, 35le 355g, 35 3553) 35 35lg 5 "ly 26) EligjJan 56]| g5lg Feb Ole Oct 
65 65 63le 6312] *63lo 65 | *64 65 65 65 65 65 4 ly .6| 7453g3Jan 65]|} 71 Feb] 7gig Oct 
4912 50 4914 495g} 4933 4934 5012} 49% 50ls} 4912 51 | 17,210 cific j 3} 735g May23|| 65 Feb] 7715 Aug 
*136 143 [*136 143 |*136 143 |*140 145 } 14014 14014|*137 143 100] NJjash Chatt & St Louis_| 125 J’ly <6) 140 Nov 3/} 1221. Jan} 349° Dec 
*69 72 |*70 72 | *69 £72 71lg 71lg) *708g 72 | *70 72 100 at Rys of Mex ist pref} 6 Feb 3) 7233 Nov 3 4412 Apr| 64 Dee 
37 3714] *387 3712] 37 3714) 365g 37 3653 37 36 ,060 o 2d pref 31g J'ly 26] 3712 Novi4|} 21° Dec] 265, May 
1101g 111 | 10914 1101g} 11012 11115] 1113 1121g] 1105g 11134] 111 1117s] 28,340)N Y Central % fieceon.- 128 Mch 9/} 1201, Feb | 1473; Aug 
64 *64 68 | *64 69 | ¥*64 65 65 | *64 66 100/N Y Chic & St M 687g Nov 3j| 4812 Mch|} ¢9 Nov 
#104 110 /*104 110 |*104 110 |*104 110 |*102 110 |*102 110 | ...... Do ist pref 1093; Jan 21); 100 Feb] 190 Feb 
_ #87 *87 93 | *87 93 | *87 *89lp 90 | *89lo 90 | -...-. o 2d pr 98 Jan 19}} 76144 Apr; 95 Nov 
150 150 {#149 150 |*149 150 | 149 1491p} 149 1491p) 149%, 1503s! 2,000|INY NH & 162 Mch14}|t154 Nov] 1743, J’ne 
#145 147 |*145 147 | 146 146 |*146 147 |*146 147 | 147 147% 1,000 Reteersption 5 receipts ¥-- Al43 J‘nel0/,151 Mech | h147lp Dec |n1493, Dec 
, 42 42 | *41lp 42 | 42 4214) 42 4233) 42 4214) 421g 42!s/ 2,500|N Y Ontario & Western.| 38!2 Aug 2) 50 Jan 4214 Feb| 555, J’ne 
: 20234 103 10255 1041g] 10414 10814] 1067, 10819} 10514 107 | 105% 10612] 86,155|Norfolk & Western__... 88! J sd 26} 1085s Mch 21 8414 Jan | 192 Dec 
i 90 | *90 9012) *90 91 901g 90lp| *83 *90 8693 125} Do adjustment pref...|/ 88 Feb 2/ 9114 Mchi6||} 85ig Men! 9219 J‘ly 
' 117lg 11814] 11714 118 | 11712 1183s] 11734 118!g' 11784 1181s] 118'4 119 | 26,385 Northern Pacific..... hei 113%, Aug 3] 14553Jan 3/| 1331; Feb| 15912 Aug 
#100 105 (#100 105 |*100 105 |*100 105 |*100 105 | *98 105 | ...... t.Co.. 100 Oct 13} 118%; Jan 21 76 Mech! 1161» Dee 
‘390 110 | #90 110 | #90 110 | *90 110 | #90 105 | #90 105 | -..... Do 1st pref. a ee 100 Mch|s106 Sep 
#100 107 |*100 107 /*100 105 |*100 105 |*100 105 | *98 105 | ...... Pea 2d prei. 105. Feb i4| ii8 Jan 3 Mch/ 115 Dec 
: 127lg 1275s] 12653 12712} 1267g 1275s] 127 12753] 126%, 12733] 127 12714) 43,005|P' Ivania ...... 12212 J, Ay 26] 128l2 Meh. 9|] 126lg Feb | 15114 Sep 
; 987g 987g] 2987g 987g} 975g 100 99 993) 98 991g} 98lp Q98lo} 7,600 Pitteb Ca Chic & St Li-| 89° J’ly % 1045g Mch 22 86i2Jan | 9972 Deo 
#100 112 /*100 112 |*100 112 |*100 112 |*100 112 |*100 112 | ...... De pest he peedenn asnes! 20 oct 25} 116 Mch 1|] 104° Feb] 11614 Sep 
> 1557s 1567s] 15514 1563s] 1557 15634) 15614 15853 1567g 15833] 1571g 15734|693,600 R@ DE. wcccccccce w--]| 13053 4 ly bs 1721, Feb 18/| 118 Feb| 17333 Sep 
9053 9053] 9053 90%, 9034) *90l2 91 90%, 90%4/ *90l2 91 800 = ee owcce w-----| 285 Aug2Z4| Vip Feb 17 89 Mch] 96 Aug 
96 99714] *95lg 9973} 97 97 9712 98 9753 9753} *9753 100 910 saepnemmeocs| G7 Jily 26 1lUioJan 3 gO Feb} 11712 Dec 
; 80% 31lg} 31lqg 3134] 32 325g) 321g 331g} 317g 327g] 31% 3212} 64,700) Rock island “Gsanpany 227g J’ly 26} S7igJan 3]} 2073 Feb| 81° D 
61 62 6lig 6212] 62 6253} 63 64 63 64 621g 6312] 8,6 Do  pref......-... 54 J’ly 27) 92lc Apr 9 5753 Feb 943, Dec 
, #62 66 | #62 66 | #62 66 | #63 66 | #62 67 | #62 66 | -LLL-. G56 L & San Fr, ist pret__| 58 Augll) 73 Jan 6} 6544 Mch/ 74 Dec 
! 40!g 42 41 41lgi 411g 42lg] 411g 424) 411g 421g] 4153 415s) 4,160 2d preft........-| 3s4!2Aug 2} 60 Jan 5]) 36 Feb| 60%, Sep 
$24 «26 | #25 26 | 2584 2612} 263, 2734] 27 27 | #2612 2714] 2,300/St Louls Southwestern...| 18!2J’ly 26] 34i2Jan 3/} 20ig Feb] 4533 Dec 
61 6214] *60l2 6212} 62 63le] 64 6414 63 63le} 1,500} Do pref.i......--.... Bils J'ly 26) 77i2Jan 3} 47igJan| 82 Dec 
11653 11783] 11683 1167] 116%, 117%| 11712 11814] 117% 1191g| 118 11844) 59,040 Southern Pacific Co_....| 10314 J’ly 26)713814 Jan 4|| 11453 Feb | 1391, Aug 
271g 2712) 2714 278g] 278, 28ly] 27lp 281g) 27 2773] 27le 28l4] 32,250 —_— v tr cfs stmpd-} 18 J*ly 26] 333%;,Jan 3!| 22 Feb| 34 Aug 
b 64 6314 6334) 6312 6434) 64 6434 S3%2 6414) 6414 6534) 13,565 oat do 43 wily 26] 75 Jan 3 60 Jan 75l2 Dec 
' 261g 261g] *2512 26lo) 2614 2612] *261l2 27 267g 27 27° = 2712} ~=«1,900)" oe. & Pacific.._...... 2212 J’ly 26; 363;Jan 3/]| 30 Feb] 40te Aug 
*10l2 11 lly 114} 11 11 "1012 lllg} 1 11 |} *10lg 111 600} 4 hird Avenue (N p yi eee Sin J*ne 1) 19leJan 7}} 12);Dec} 421o Jan 
*8 Sle} *712 8%) 812 Ble 83) *8 9 *8 Big 100/Toledo Railways & Light); 5i2J’ly 6] 15%, Jan 12 7 May! 1533 Jan 
23lg 231g] 2314 23%) 2314 2312 231, a" 2314 2312] 231g 2314] 1,400 Toledo St L & Western..} 19 J’ly 26} 54%3Jan 4|| 43 Feb| 547, Oct 
boiz 52l4} 52le 53 5314 5312} 53le 53 52 52% 2.300 wi  P bgwdtedescase 423, J’ly 72igJan 4 645, Feb| 741, Jan 
10034] 109% 1097s} 1093, 110! *109lp 1iox *109 11012/#10912 11014 eine cine. Transit 103 J’ly 26] 117l2sJan 3 J 11614 Dec 
176% 176h¢ 17453 17583] 17514 1767s 170% 17714] 17512 17733 175% 17634 276. 480 20] [Jalon Bad fic.......--| 15214 J’ly 26 20433 Jan 3]| 172lgFeb/ 219 Aug 
93 9314] *923, 9334) 93 9314) 93le 9384] 9314 9312] 9273 93l4{ 3,200) Do pref...-.....-- 8814 J'ly 26) 103%, Jan 7|| 294 Mch| 11812 Aug 
4314 431g) 43 431g} 42%, 4234{ 42l9 43 42 42 4134 42lp rt 00 Unit Rys ei ‘ot San’ Fr 2334 J‘ne30 4214 Jan 3 30 Feb Sep 
68 68 6714} 651g 66lo) 66lg 661g) 65 65 64 66 2:150 SOR. SE tenn Said aee w--| 47. J'ne3si 233Jan 8} 50!4Feb| 77. Sep 
#161, 1612] 157g 161g} 16 16 16 § 1653) 16lg 16lp) 161g 164] 4,100 WE ivenen ait evtpinniel 125, J’ly 25 2734 Jan 3 Fe 277, Dec 
351g 3534] 343, 35 345g 35 35l2 357g) 347g 351 35 3553! 6,725 Do: (peels. .ccccus 2813 J‘ly 26} 61 Jan 3 41 Keb 613, J'ne 
. 60% 5183) 507g 51 51 Sly} 51 513g} 51 61 | *50l4 5lly $. = West A cae Te cancel 20 Ae Oe | SOD AAL .. onc ccacalenuscoscnk 
' 9 75 75l4 7534) 76 76 76 8676 Fe... Th..) CFR Wiel SG ee Gee caeceneccesens me lk Ee ak OS, Re poem 
4lg 4lg] *4lo 5 47%, = «B8g 5lp Sle Sig Bla]. #5 Ble i! 300 WwW nactiig “s Lake Erie... 3 Apr2s} 10 Jan 3 J’ 
*12 1312} 1314 13%) 14 1414) *13 1419} *13 1414) #13 141 "550 Do ist pref.......... 8 J'ne30} 23 Jan 3 1514 J’ly bf Jen 
64 6lei Gle 6l2) Gilg Tis} 7 *7 612 6%| 1 1,600} Do 2d pref... ...... 4 J’ne30| l3izJan 3 6lp Sly 78 4 
—= 62 61 61 62 6253! 62 62 6llz 6lle’ 6114 61ly' 2-100 Wisconsin Central___-.. 44. J’ly 26! 64 Nov 2" “5% Jan 63%, Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Ask Banks Bu | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Chatham ..| 350 | 365 |/Fi‘th ..... 309 | 350 |{Irving N Ex] 200 | 210 {| Mutual J...) 285 | 295 ||/Prod Exch §| 160 | 1671 
180 ||Chelsea Ex] 190 | 200 |} First _....- 850 | 860 ||Jefferson]__| ....| 180 |] Nassau 4j_..} 250 | ....]|Reserve __._|] 110 | 117 
600 |j}Chemical __| 415 | 425 |/14th Stf...] 150 | 155 ||Liberty....} 600 | 625 |] New Neth’d/ 210 | 220 |jSeaboard ..| 400 | LL... 
2421,|| Citizens’ Cti] 151 | 155 |] Fourth -.../f195 [f195!o]/Lincoln__._}] 400 | 425 |} NewYorkCo/] 900 | ._._||Second _._.] 390 | 410 
125 |/City....... 385 | 390 |/Gallatin -..| 325 | 335 ||Manhattan{]| 325 | 335 [|New York_| 300 | 315 |j/Sherman.__} 135 | .... 
----|}Coal & Iron} 150 | 160 |} Garfleid ...| 29) | 3uu ||/Mark’t&Ful] 250 | 260 || N’ht &Day4/ 250 | 265 ||State qj _ 278 A gan. 
----|}Colonial 4j..| 400 | -...||}Germ-Am 140 | 150 ||Mech &Met’s} 245 } 243 Sar Ward.| 250 | 26) |}12th Ward_| ....| 40 
..--|| Columbia 4.| 375 | 400 ||Germ’n Ex jj 485 | _.._]|Mercantile _| 152 | 157 cific}... 230 | 240 ||23d Ward_-| 140] ws. 
205 ||Commerce -/f196 |f205 ||Germania 4j-/ 559 | 565 ||Merch Exch] 190 | 170 Par SEES 352 | 355 |}Union Exc_| 1729] 182ly 
160 ra Ex §.-| 311 | 315 |}Gotham . | 150 | 1571||Merchants’.| 173 | 182 People's 4 245 | ....1| Wash H’ts ¢] 275 | J... 
145 |j East River.| 115 | 125 ||Greenwich qj 250 | 258 "||Metropolis Jj 390 | 410 || Phenix -...] 180 | 1 West Side 4 6509 | 2.0 
175 |j Fidelity {j.-| 165 | 175 || Hanover.../té25 |t640 Metropol ‘nY] 200 | 205 }j Plazaqj.....| 625 | ....}| Yorkville 4.) 500 | 2. 
450 || Fifth Ave{.|4000 [4250 |j|Imp & Trad] 550 | 560 ||Mt Morrisf_} 250 | 260 
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STOCKS—HIGHEST AND LOWEST SALE FRICES. Stiles o STOCKS Range for Year 1919 Range for Previous 
—-— ——! the NEW YORK STOCK On basis of 10U0-share ‘os Year (i909 
Saturday M ontiey Tuesda Wednesday | Thursday Friday Week EXCHANGE 3 [|-----—~--—-——-—-—-]]/----—----- 
Jan. 14 Jan. 1 Jan.1 Jan. 13 Jan 19 Jan 2 Shares Lowest Highest Lowes! Highes 
nuastri ic Nisccilancor * 
#220 235 #220 235 [#220 235 |*220 235 |#220 235 | 235 235 | ...... dams Express.......}§235 Decl9)jz70 Jan 5)/ 190 Jan | 25) Nov” 
*8 81 8 8 8 8 *77g «= Slo] «#77, Bla] #8 Slo} 1,109 lis-Chalmers .......- WeJ'ly zi) 15 Jan 383i] 123, Feb] ile’s Aug 
2714 30 | #2712 30 | #28 30 | *27l2 30° | #2714 30 | *2714 30 |... Do pret......c....| 47 Aug 5) 54%Jan 5)) 33 Feb] 57i2 Nov 
643g 6 6314 641g} 6373 65 | 64 6473| 631g 6473} 627, 6514] 70,020) Amalgamated Copper...) 55': J’ly 13) %0%;Jan 3// 65 Feb! véis Nov 
*46 471g] 467g 4673] 467g 4715} 48 4819] 48 4873] 48'2 487s} 4,300) Amer Agricuiturai Cuem.| 35 J’ly 26) 4.12 Oct 21 33lp Jan fu Aug 
COR eck PU. coc PROR. cid FOR wend FOE. -Sacc] (OO Sade} Saeed Do pref.........-...| Y9lg Apr 5} 103 Jan 10/) g5lgdan| 103 Aug 
397g 41le] 401g tol 408% 41lo| 4034 4153] 401g 4073] 40l2 4134] 13,550] American Lect Sugar....} < ‘ly 26) 47igdan 10}; 20!5 Jan syle Aut 
*3 95 | *93 05 | #93 95°] #93 95 | *93 “he ee eer Beers DO WORE in nicod a----| 89 J’ly 27] ySieJd’nei5}) 32 Jan] ys Oct 
93 Qlo Glo Glo 912 Glo Glo Qle 9 97g 91g 97g! 3,325) American Can_......... 67s J ne su lsigJan 3 Tle Feb 15'; Nov 
7714 7933] 781g 78lo| 7833 78lo| 7833 78l9] 78% 80 | 78 80 | 8,400 i, Sareea 62 J'ly 26] 8214 Nov22}/ 7iloFeb| gs6 J'ne 
53-31 52lo 52lo] 53le 5334] 53lo 54 531g 53lo] 531g 53lo} 3,000) American Car & Foundry} 39'2J’ly 26) 72gJan 3]|/ 4414 Feb} 7612 Nov 
118 118 |*117 120 |*117 119 |*117 119 [#110 118 |*110 118 Cf” ee . eRe 109 J'NSJu} 120 Mech 9}] 107te Feb] 1243, Aug 
581g 58le| 585g 585s] 58lo 69 59 §=«59 59 6914] 591g 5914] 2,770] American Cotton Olj..._| 521g J’ly 26} 69%; Mech 9}} 42!gJan] 701s Nov 
#103 108 |§104 104 |*103 108 {#103 108 | _.-. ....) -..2 LLL 7 SA SOUS bi ins bs tan sine wo Dee i] 107 Oct 1s}} vs yaa} tu7ly Nov 
*220 230 |*220 230 |*220 230 |*220 230 |*220 230 | 228 230 300] \merican Express.....- §230 Dee 25) wy Jan 4//3205 Feb} 30 Dee 
4 4 4 4 4 4 4 4 *33, 4 *3 4 700} American Hide & Leather} 312 5€D 13 sig Jan $& Gig Feb; 10 Sep 
201g 2Qilo} 211g 215s) 21% 22 | #22 2314) 22%, 2214) 22%, 2214) 1,600]. Do. pref............. 19 Sep 8] 47’gsvan 3]| 34 Feb| 5li, Aug 
18° 18%] 1773 177| 17% 18 17%, 18 | *18 18le! *178, 18!5| 1,650] American lee Securities..| 163s Dec 7] 2914 Mch 9|/ 18% Jan zig Apr 
*#107g 12 | §10l2 1019] *10lg 111g] *10!2 11lo] *103, 1114] *1014 1115 50}Americaa Linseed ...... luig J'ly 27) 17%jdan 3 iz Feb| 20 Jone 
*2919 3114] 3014 3014] *30 3112] 3084 3034] #3034 32 | #3014 32 300 o Ei cuighae as ue a Z5lp J’ne3u} 467g Jan 3]} 2y Jan] 473, J’ne 
40 4014) 40 40 40 40ls} 4019 41 4012 405s} 40 4014] 4,300/American Locomotive...| 29 J'ly 26] G2ioJan 3]/ 49 Feb] 6yig Aug 
*110 111 | 110 110 {#109 111 | 110 110 {#110 111 |*11014 111 200 ‘SS Sere w-e----| 10212 AUS G} 115 Jan 7]} 1094 Feb} s22 Aug 
*4 Slo] #4 Blo] 41g 51g 41g 4lo| #4 5 *4 5 200} American Mait Corp... 314 Dec 1 8 Feb18 Slgd'ly | illo J'’ne 
#3514 3612] #3514 3610] #35 39 | *85le 39 36 36 | *35le 37 1008: 200 Ps bb witceccda: 28lp J'nesv} 48 Mch21|| 38 Nov) 69 Sep 
*8634 8734] *87 88 | *87l2 8814] *8734 S8l4i SS 88 | *875, 88 100] Amer Smeiters Sec pret B}] $2. J'ly 23) 90%s Jan 3j| SO Jan] y23g Aug 
7614 7634] 75lg 76 7534 771g} 7684 787s! 77le 78i2} 78 7910} 92,100] Amer Smelt.ng& Retisine| 615, J'ly 26} 104 Jan 3 7734 Feb] 10519 NOv 
1045g 1045g} 1043g 1045s} 10412 10434] 10484 10434} 1047g 10514} 105 10514 ; a 98'4 J’ly 26] 112%: Jan 3]} lul Jan] 1163; Aug 
#260 300 |*260 300 |*260 300 |*260 300 |*260 300 |*260 300 | ...-_. American Snulf......... 245 Nov25) 2x5 Apr 27|| 225 Mch{s285 Nov 
#100 102 |§101 101 {*100 102 |*100 112 |*100 102 |*100 102 29), DO PE... cdsnsssncn volg Ja 15] 162 Dec &|| 95 Mech] 105 May 
4519 45l2| 45l2 46 45. 45%s| 4534 46 46 46.) 46l2 46lo/ 1,200|Amer Steel Found (new)_| 38 J'ly 26] 66 Jan10]| 34% Feb] 663, Nov 
11543 116 |*114° 116 | 1157 1161g|#11412 117 }*115l2q 1167] 11534 115%, 600| American Sugar Retining] lillg Oct 3] 12712 Feb 28]| 1153, Nov] 13635 Sep 
113° 116 |*114 116 |*114l2 117 | 116 116 /*115!2 120 |*116 120 100]. .DG. DFO ns 625i. ea--| Lilig Dec 7} 1-4 Feb 28]/ 118 Nov] 131 Apr 
24215 1427] 142, 14234] 1425g 1433s] 1433g 14419] 1435s 144g] 1433; 144 | 23,883] American Teiepn & Teleg}| 1263; J’ly 26) 1433, Feb 24]| 125 Feb | 145g Sep 
9414 9414] §94 94 94lo 9514, 95 95 95 95!2} 95 9573! 3,039]American ‘Tobac (new) ,pf| Y0'2 J'1¥ 26] 993; Mch14|| vip Feb] lua May 
31 = B1'g] #380 0=— Bla] 31 = Ble} Silg 3153) 32, 32 3lle 32 1,300] American Woolen... 25ig J'ly 5) oto Mch:8]]| 26 Feb] 4ytp Aug 
*92 94 | #92 9314) 93 93 931g 9414] 937% 937s) #93 94 8001. Do pret... ccuctdtese vOig Dee 7] 104° Mch 7]} 93%; Jan | 1073, J’ne 
*39 40 39 ©=39 39%g 3933] 3914 3924] 39 39%e} 39 3919] 2,500) 7AmacondaCopper Par$25! $3312 J’ly 26) $54 Jan 31) $373; Feb! $543, Dec 
3012 30lo] #29 30 | 301g 30l4] 3014 3033] *2912 303g] *2934 3012} 1,100 Bethlehem StOdlnc cca 21 J C30) 347, Oct 21]| 183; Mech) B64 Sep 
597g G6Olo| §6014 6014} *58 60 603g 6034) #58 62 | *57 6034 550) DO; OO. oiwicukadieed 49 Augl0] 65° Jan i9|| 47 Feb] 6ylgSep 
#140! 142° | 140 140 | 141l2 142 | 140 14134! 140 140 | 14114 14114] 1,000) Brooklyn Union Gas__._| 125 J’ly 26] 16412 Jan 3]| 118 Jan | 16412 Deo 
*8lo 93;) *8lo Gly 914 Oly 914 9l4f *8lg 10 97g 1033} 1,500) Brugswick Term & Ry Sec 8 J'ne -y 18ig Jan 3 177s, Dec 1919 Deo 
#2815 293; §2915 2910} *2Slo 2934] #29 2934) 29 29 | #29 2093, 125) Butterick Co... 228k 23 J’ne 8} 33 Jan 4|| 237g/am}| 37 Nov 
2914 2934} 283, 29!0) 29 2934) 2912 31 3034 3133] 30le 311g] 13,800 (jentza Leather._....- 2514 J'ly 26] 483, Jan 3]| 25lpg Mch] 513, Oct 
102 102 | 10112 101l9} 102 1021g}/#10112 103_ | 102 102%4) 10212 102!9 STS! WO Pew an caes 9914 J"lY 27] 10u1y Mch 8|| 995, Apr] 111 Sep 
3212 3234] 31lg 3233) 32l2 33 331g 337s! 32l2 3312} 33° 3310] 4,700|/Colorado Fuel & iron___| 22!2J’ly 26] 0 Jan 3]| 29 Feb] 53 Dec 
*3 4 *3 4 *3 4 +3 4 *3 4 *3 Pigs SER Col & Hock Coal & Iron.{ 3% S€P 12} o2i2Jan 4|] 21% Feb] Yyilip Dee 
14034 14153] 14053 141 | 14034 14234] 1417 142%5| 1413s 14214] 1417g 1435s] 41,650|/Comsolidated Gas (N Y).| 12212 J'ly 26] 1603 Jan 3]| i149 Feb] 16514 Jan 
14 1414} 14lg 141g 14 141g} 1414 15 143g 147g) #1414 15 4,600|}Corn Products Kefining._| Ills J'ne 30 231, Jan 6 16l9 eb 261, J’ne 
*75 79 | *75 78lol #76 79 787g 79 791g 7914] 79 7914] 1,400] Do pref.......... ---| 70%gd'l¥ 26) s63gJan 3]| 7314 Feb] y3ip J’ne 
*568 67 | *58 68 | #57 67 | #57 67 | #57 67 }#.... 67 | ..-... Crex bern! i ocr pte 65 Apr-0) 65 Nov22|} 45 Jan! 63 Dec 
33%g 3333} 33 33 | #323, 33g] 331g 3414] 33% 341g) 3312 337s} 3,900) Distillers’ Securities Corp] 251, 4'l¥ 25) 303, Jan 10]} szigFeb] 41i, Jan 
*12 18 |*12 1619414 +418 | 15 #418 | 915 4138 | *15 18 | ...... federal Mining & Smeit’g| 12 Oct 26} 6) Mch 8|| 55 Mech] 5p May 
*47 50 | §48 48 | #47 55 | #48 52 | *48 55 | 52 62 210). DO. BIC... oduccisns -| 37 Oct 27) 88 Jan 3] su Feb] ya Aug 
151 151 |*150 153 | 1517s 152 | 15112153 | 151 152 | 152g 15214] 1,700|Gene meecsrig.. 25 J’ly 26] 1607s Jan 6] 15Uis Feb | 1723, Aug 
Blo 67s} ~—s61 Glo 634) 6%, 673] 634 673] 634673] 54,050) dGoldfield Con M_Par $10} $73, Oct 14/ 914 Sep :6//_____. ----|..---.---- 
11234 11234] 113 114 | 1131s 11314] 113ig 1137} 113 11334} 11312 11514] 8,100] ] Ot Harvester stk tr ctfs| s83'g FeD 8] IZoi3 Jan 10||""62 va0 | jlss, D 
12334 12333} 12314 12312} 12312 12334) 12312 12353) 123t2 12312} 12312 12312] 1,400 Do pref stk tr ctfs_..jr117. Augll} 129 Jan 4/] iuylgJan | izy Dec 
*4lo 5 *4lo 5 *4lo 5 41g 419] *4lg 5 5 5 200| Int Mer Marine stk te ctfs} 414 J’ly 5 TigJan 5 rag J'ly g Oct 
1534 1533] 15% 1534] 15lo 15lo| #1554 16 15% 1534] 1 177s} 1,475|. Do-pref........2.2..] 129g d9’l¥y 26] «2423 Jan 5]} 18% J'ly | v75g Jan 
1215 12io} 12% 12!o{ 123, 1234] *12!2 13 12ig 1234] 1234 1234) 1,100|/{mterfational Paper.....} 9 J'ly 1) 16 Jan 3 gio Mech] jg Jan 
*54 = 55 55 «56 56lg 5633] #56 = 56 1p 563g} 563g 5633} 1,430} Do wonnenesee--| 4ilz d'1Y 26} GligJan 3]| 473;Mch] 693, Aug 
403, 411s] *40% 41 | 41lg 4119} 411g 4119} 40% 41 | 403, 41 | 3,900|/Internat Steam Pump-.-.| 36%sJ'l¥ 26) 64%3Jan 7|| s3ieFeb| 5419 Nov 
8573 8573| #8434 86 | #83 86 | §86 86 | 855g 855s] *83!2 85 250}, Do. preft.............] 78l2J‘l¥ 26) 903; Jan 17|} sztpJam| yi Sep 
V1llg L11le| 111 _1114] 11114 112!g} 112tg 11312} 11312 11414] 113%, 11419] 31,610) Laciede Gas (St L) com..} 93%, 4’ly 29] 11612 Jan 10)| 104 J’ne| 11333 Dec 
*90 93 | #90 93 | *92 93 | 92!2 93} 93 93 | 92l2 9212}  600)Mackay Companies.....} 79 J'l¥ 20) 983° Oct 10/|/ 70 van} g5lp Nov 
76 76 | §75% 757s) 75l2 750} 7434 7434) 74% 7434) 75 75 520}. Do pref..._.........} 71 J'l¥ 27) 733, Oct 10]] 69!2 Jam | 775; Veo 
#116! 119 | 11714118 | 11712 11712} 118 118 | 118% 1187] 118l4 122 6,225] NJ ational Biscuit ......] 100 AU 3) 1191s Dec17|| y6lg Jan | 120 Sep 
*124° 127 |*124 127 |*124 127 |#124 125 |¥*12414 12619) 124 125 315 Do pret -.........] 118%, J3'ly 6) izo~ Jan 17/| 11812480 | 130 Sep 
*17 18 | *16l2 18 | *16l2 18 | 18 13 | *17 18%4) #17 184) 115|Nat Enamel’g & Stamp’g] 14 S€P 17) 28teJan 3]|/ 125gFeb| soy Dec 
*82 92 | *82 92 | #83 92 | *82 92 | §84% 84%) §90 90 _Vo pref..... w-------| 84 Oct 17) gio Jan 18}} 82 JAD] gyls Sep 
553g 5514 55ly| 55lg 55!o| 55% £534] 55  56lo| 56lg 571s} 4,500)National Lead..._......| 46led'l¥ 26) 8953Jan 8|| 7144 Feb| 94° Aug 
#108 110 } 108lg 108t2|*10812 10912|*10812 10912|#10S8!2 10912/*108_ 1091 100} Do 7 ss endian --| 10184 d'ly 26) 11019 Jan 17|| 1023, Apr | 113%, Aug 
187g 19 187g 191g} 183, 19 187g 187s] 18lg 187g} 187g 19 6,700|dNev a See .Fer'ss $17i2 J'ly 6) ¢22%3 Oct 17}|___.- a Sat 
72 72 |*70 7 | *70 76 |%*70 74 |*71 474 | *70 74 100|New York Air Brake. ___ J’ne 6} v5loJan 3]| 80 Feb} 9714 No 
657g 657g1 65lg 651g} 66 66 651g 651g} 66 69731 70 7134) 6,920/North American Co. new] 601g NOV23} 84 Jan 3|! 72 vam] g7iod’ne 
2814 2814; #2712 29 | 275g 2733) Wie 2Q7ly] 26 Wie; Gg 2634] 1,950; PaciNe Maii_..._......} 2% J'ly 20) 43% Jan 4/| 291g Fed] 4g!) Nov 
4612 4635] #4514 465s 47 50 | 49% 54 | 51% 5334) 52l2 5312] 17,430)4 acifie Telep & Teleg_.| 30 J'ly 25) 464 Jan 4|| 4514 Nov| 64 ° Oct 
#107 108 |*107 10734] 10712 10814] 10S%g 10812] 108l2 109 |rl07 1075s} 3,600)People’s G L & C (Chie)_} 103 J'ly 26) Ilu®gJan 3]| 101i. Jan] 120 Aug 
#103 104 | 10334 104 | 1037g 104 | 104 104 |*10312 10414/*10312 104 2,000) Philadelphia Co (vittsh’h)| 84 J'ly 6] 106!eJan 8]] lz Dec} j03 Dec 
#183, 19 | *183g 19 | #18 19 18lg 1810] *18ig 1919) #16 1912 100) Pittsourgh Coal Co... . 13 J'ly 26; 273;Jan 5} 10 Apr] 293, Nov 
69 69 687g 687s] *56lo 69 687g 6873] *66lo 69 | *66l2 74 De i |: RS es 601, J'ly 26) 85 Jan 3]] 40 Feb| 871, Deo 
#3llq 32le] *3llo 32lel 32!2 32le} 32 32lg] 3212 3212] #3214 32! 850] Pressed Steel Car...... -| 25 Jilyz 517g Jan 3]| 380i. Feb “ Aug 
937g 9373] #93 94 943g 9433] Q4lo 95 | *9434 9514) §95lg 95ly SIG 2S ee oe nhwtbbadcon 90 J'ly 27) lozisJan 5|]| 96° Feb] 1113, Aug 
#159 160 | 159ly 159g] 15912 159!2| 160 160 | 16014 16014] 161 161 1,057| Pullman Company_-_-._.. 155 J’nezs} 29) Jan 11j} 169 Jan] 200 Au¢ 
Qe 5g] ¥2lo 8 *llo 3 #219 3 *2 3 *2 3 200} Quicksitver Mining_._... 2 Sep <6 37, Apr 5 Jd; Jan 9% J'ly 
"31g 434] *31g 5 *34y 5 *3l4 5 *3lg 5 ee ee 2 a eS 27, Aug 57g May21 3 Men] lo May 
33 33 | *82 34lo| #81 34 | #31 34 343, 3434] #31 34le 300 ailway Stee! Sprinzg..| 28 J’ly 26) SligJan 3 321g Mch} §41- Aug 
*93 96 | *93 96 | *93 96 | *93 96 | §96 96 | #93 96 10 we zu0lgSep 7) lu?) Jan 17j| 97% Feb] 1oy° Aug 
3210 32lel 32lo 3210} 323, S27} 33 3312] 33 33 33 3314] 4,925|)Republic Iron & Steei_..| 27 J‘me 4] 457%Jan 3 165g Feb | 491 Sep 
9334 937g) 93%, 9335, 94 Q4le 9 *94 Q4lo) Q4ly O4ly) 1,310 oe Ee ORS 8234 J’ly -6) 1041; Jan 3 67's Feb | 11014 J’ly 
*186lo 188 |*186 188 | 188 188!2\#184 189 |*188 18914/*187 189 300) ears, Roebuck & Co._-| 150 J'n€30| 199 Novl12/|______ Ss Raa er ee 
51s BAe] *50 = 52 Sllg 519] #51 52 | #51 52 | *51 52 300} loss -Sheftield Steel & Ir} 481g Dec 8] stloJan 3}]} 68 Feb] 4%, Oct 
@. _ 112t-}*__L. 112te/#_..22 112tol*_... 112te/*_._.. 112te/*#_... 11219] -...-. Do pret... 25% ---| 114 Jd’ly 5] 1133; Feb 11] 107% Feb] 120° Sep 
B3!q 34lo] 33 3319} 33l2 3414] 338, 3419] 3414 343;] 3434 3634) 12,500) dTennesseeCopper Par$25| $193, J"ly 26) $4053 Jan 3}| $3319 Oct | g49 Jan 
€132lo 134!9/*132l2 13412] 13334 13334)*1323q 13419] 133 133 | 133 133 750) Texas Co (The)........-] 134 Oct 7| 144 Oct 18}/_...<. PE, REE eM * 
*90 92 1*89 92 | *90 92 | *S3 92 91 9134) #90 92 400) Texas Pacific Land Trust] 83 Feb 8 v5 Mayl3!} 80ip Feb] gg J ly 
*8 9] *8 9 *8 9] *8 9] *8 9 | *8 Dt sso nton Bag & Paper....| 6 J’ly 5) 131; Jan 10 9144 Feb| 15% J’n9 
#543, 59 | #543, 59 | *54%, 59 | §55l4 57 | *55l2 57 57 57 500 Do ee 3+ hb wntieene 52ig Dec 9} 73 Jan 17}| 66 Jan] git, J’ne 
102 102 |*101 10212} 102 10212/*10112 10212/#10112 10212| 10212 10212 560| United Dry Goods Cos..| 9% Aug 2) 122 Jan 3}} 115 Oct | 1251. Dec 
$103 103 | 103 103 | 103 103 | 103 103 |*103%g 10312} 103!2 104 800} Do pref..........---| 991, AUg 2} 113’s Jan 4j|z109 Sep | 114° Deo 
*15 17 16 16 | *15 16 | *147% 17 | §16 6 | *1473 17 170|U S Cast I Pipe & Foundr| ldigd’ly 21] 32 Jan 34] 243, Fe 35lp J‘ne 
*50 32 50 36-50 50 50 50-50 | *50% «(5114] §50l2 50le] 1.085] Do pref......--.-...| 49 J’me2s} %4 Jan 10}/} 70 Mech] 871. Aug 
*93 98 | #93 98 | #93 98 | #93 98 | *93 98 | *93 98 | ...-..]United States Express._| §93'2 Dec 14) 145 Jan 10|} 82 Feb |g111° Dec 
*68 70 | *68 70 | *63 70 | -.-. -.--| *68 6934) #65 70 | -...-.- US Realty & Improvem’t| 643, J’ly <6] 8414Jan 4j]| 64 Feb] $7 Sep 
*4 6 3% = 3%] #38 COS 41g 5 #419 6 *419 6 100) U S Reduction & Refining J’nez7} 11 Jan 14 10 Mch] i7ieJ ne 
#12 4 15 | *1llo 17 }*#L.. 17 | #112 17 | *11lep 17 | ¥*11lg 17 | -.---- 5 SEE SERS IE 13 J'ly 8] ‘YloJan 3]] 24 Feb] gig Aug 
3712 3734] 3712 3712] #36 3784] *36l2 3712] 3612 37 37 3712] (1,600) United States Rubber-..| 27 J’ly 26} S2icJan 3j| 27 Feb| 5703 Aug 
1117s 1117g]210934 110 | 1103g 110!9} 10912 1095g/*#109 110 | 110 110 Do ist pref.......... 99 J’ly <6} 1161p Jan 10]] 98 Jan] 123t> Aug 
74 74 1%*70 74 | *70 74 |*70 74 |*70 73 | *70 74 100} Do 2d pref...._..._. 59° J’ly 27 Jan 3i| 6712Feb| 8910 Aug 
7612 771g} 757g 7653} 7614 7S8lg} 7733 78 765g 7734) 7634 7734/517,700| United States Steci.....| Gils J’ly 26] %1 Jan us|} 41143 Feb] 647. Oct 
1183g 11834/#1181g 11834) 118lo 1187s] 11834 11914] 118%4 11812} 1183, 1191s} 10,924, Do pref_....-._....- 1ldie J*ly 26] 1253g Jan 38|] 107 Feb] 131 Oct 
4614 4633) 457, 457g} 455g 46 453, 4633) 4514 46 4512 462} 6,410}@Utah Copper_..Par $10/t$39% J’ne30| $6014 Jan 6}| $391g Feb | $6714 Nov 
64 6414] 63% 64 64 6433] 6414 6434) 637% 65 64%, 65 | 14,892/Virginia-Caroiina Chem_.| 47 Feb 3] 661g Oct :1)| 40’s Feb| 56%s Dee 
#12312 12419/*12312 12419] 12412 1241o|*123lp 12419} 12419 12419/*124 125 20 2: PM sen ----| 117 J*ly 28} 129yJ3an 4)| 114 Jan] 128 Dee 
a Oo GR Ra Seek Pe ME Re 58 58 550) V irginta Iron Coal & Coke| 50 Sep 2i! 73 Jan 8|| 57 Feb] 757, Sep 
*147 155 [#147 155 |*147 155 |§150 150 |*148 155 |*148 155 20 as aap Seah 144'2 Dee 1/7195 Jan 4}| 300 Jan |j670 Deo 
7434 75 74 «=74l4) 7412 7484) «74%, 476%) 75 T6le} 75 7512) 17,550 estern Union Teieg__| 55 J'ly 26] 78l2 Mch 4|| 64 Feb| 385i, Nov 
67 67 | *66 67 67 67 67lg 68 68 68 671g 6773} 2,000) Westingh’seEl &Mfg assen| 4912 J‘ly 26] S82!2Jan 3H 74 Feb| 90 Aug 
116 116 [#114 118 '*114 11834'*100 1183,°*110 118%! 119 119 200! Do tst vref__..._____. 110 May 3' 130 Feb24!' 110 Mech! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask || lrust Co’s | Bid | Ask [rust Co's| sid | Ask frust Co's | Bid | Ask trust Co’s | Bid | Ask 
Brookiyn Brooklyn N Y Cty Guar’ty Tr_| 800 | _...|| NY Life&Trlijoo {1125 Brookiyn 
Broadway {| 385 | 400 || Nat City os 285 | 300 ||B’way Tr.-| 145 | 148 }|Guardian Tr) 150 | 160 ||N Y Trust.| 600 | 625 |}/Brooklyn T-| 415 | _... 
Brookiyn 4.) _...| 100 ||North Side{] 159 | 189 |jCentral Tr__/1015 |1025 ||] Hudson _..| 165 | 175 |{Savoy...... lov | 110 }Citizens’ .._| 125 | 132 
Coney Isi’af| _...| 155 || People's __-] 152 | 169 }}Columbla __| 280 | 285 || Knickerb’kr| 295 | 305 [|Standard Tr] 400 | 410 ||fiatbush —.] 200 | 220 
Sores... ... 290 | 305 || Prosp’ctPk"| 159 | 160 ||/Commercial | 110 | 120 || Law TI&Tr/ 250 | 255 || TitleGu& Tr} 509 } __..|| Franklin__.| __..| 210 
Hillsidefj.._} ....| 125 || ferminai 4 | ....| 90 || Empire -_-| 300 | 315 |] Lincoin Tr.| 125 | 130 || Tr Co of Am} 32) | 330 {|/Hamilton __] 270 | 280 
Homes:tead}) ___.] 115 Equit’ble Tr} ....| 460 |] Manhattan | 375 | 400 |] Union Tr__.|1275 }1:00 || Home ...-.-] 100 | 110 
Manuflac’rs’ | 415 ..--|| Trust Co's Farm Lo&1| __--}1600 |] Mercantile _| 650 | 690 || US Mte& Ir] 470 ..-.|} Kings Co ..| 505 | 520 
Mechanics "fj 230 | 245 N Y City Fidelity ...] 213!2| 2171s|| Metropol’t’n| 445 | 400 || Unit States_j1159 1170 |iL Isl L & Tr} 300 | 310 
Montauk ..] _...]| 150 }jAstor .....| 320 | 330 |/Fu'ton ..../ 200 | -....|| Mutual .._.| 130 ..--|| Washington] 36) | 375 || Nassau ..../| 160 | 170 
Nassau ....} 245 | 270 }} Bankers’ Tr} 620 | 630 Mut Ai'nce] 125 | 130 || Westchester] 15) | 160 |] People’s _..| 295 | 810 
Windsor ..| 100 | 110 |}Queens Co.4 110 | 125 
Willlamsb’e} __..j 100 
*Bid and asked prom no sales on this day. ¢Less than 100 shares. Fe res b New stock ¢ Ex-di 


‘ Vv d rights. @ Now d are. 
1Sale at Stock Exchange or at auction this week s Ex- stock ‘ividend. an er 9 — dattere per’ 


Banks marked with a paragraph (jj) are State baaks 
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bonds. 
me ¢ and defaulted 

Pe tsrest’’—except /or inco 

bonds was changed, = prices are now om and in 

method of quoting 

Jan. 11909, the Bechange 


















































































































































































» 
Range 
Week’s [3 
ox uxonanan |25| sricay | sanoe or [eS] “Year 
3 Week's 3| iar || N.¥. STOCK EXORAN Ba| Senco | Last'se fe 
Priee| c Year ENDING Jan 20 [|S lLow High 
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CHICAGO STOCK EXCHANGE-Stock Record—Daily, Weekly and Yearly 
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STOCK S—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previous Yeas 
of the CHICAGO STOCK (1909) 
a | Tuesda; Wednesday , Thursday Friday Week EXCHANGE ae —_—_<————— 
Tou | Jaci 16 Jan. 1 Jan, 18 Jan. 19 Jan.20 |Shares Lowest Highest Lowest Highes! 
#175 200 (175 200 |*175 200 |*175 200 Last Sale\185 Jan’ll} .... Cueage Seiroe rey apnea 100} 160 Oct 24] 185 Mch 7}| 180 Mch} 190 Feb 
*lig  Qigl *lig lof *lig 219) *llg 2lp} +~=@Last Sale|1l2 im Bh — ieee & ark..100 llg oa 28 3lg Jan 26 Ms Oct 4 Jan 
edie OO abl Oe wel (OR encsl Lae ones DOC 10). nocd, OO. DEUS ccussnen 1 4 J’ly 28 7ig Jan 7 Oct} 15 Jan 
*9llo 95 | *91le 95 | *91lo 95 | *91le 95 Last Sale| 92\2 Dee'l0 ----|Chic Rys part ctf i hee 60% Sep .8| 109 Jan 3% vi%g Dec | 11g J‘ly 
2312 ase *23tg 24 [| *23lp 24 2334 2334) 24 24lo| 2434, 243] 460/Chic Rys part ctf *2”"_..| 111443Sep 13} 33 Jan 3 Dec} 45% Jan 
9 *8lp 9 *8lp 9 *8lp 9 *8lo 9 *8lg =9 50/Chic Rys part otf mye ra 8 May26| 16 Jan kt Joly Dec} 30 Jan 
*6 by *6 614] *6 614} *6 614] Last Sale|6 Dec’4) ..../Chic Rys part ctf ‘4’ ___ 3 May24| QgJan 6 8 Dec} 13g Jan 
4 414 #338, 415 4 4 4 *33, «4 4 4 340|Chicago Subway..... 1 2ig J ne 29 614 Aug 16 Bly Dec] 2914 Jan 
#20 223 *20 22 | *20lo ....] #15. 20l2] 20le 20l9] -... .... 15| Kans ver 2 Ry Lt..100] 20 Augis} 39 Jan 5 30 Dec §2 J’ly 
*68 7h #68 71 *68 1 *68 71 Last Sale|71 Deo’10]  .... DOE aeteeeend 10 69 Feb17| 773; Mchsv 78 Dec Stle May 
*21lo Q2lof *21tp 220] *21ly 22ie| *2Ilp 221o{ Last Sale|22 Jan’1l} 2... Metropa_V y S Elev...100} 16 Jan 14) 25 J’ne:i 15!g Sep | 1912 Dec 
*67 68lo} 68 68 | *67 6819} *67 6812) *67 69 6712 6712 Si ee | ORS accncances 51 Feb 7] 72 J’ne2z 47 Jan 59 Dec 
*20 22 | *20 22 1] *20 22 | *20 22 Last Sale}20 Sept’l0) ~.-. Norshwoetert Elev...100} 15 Apr 1] 23 J’ne24 17. Nov] 25 May 
*60 65 *60 65 | *60 65 | *60 65 Last Sale|60 Jan’ll] .... ae sh endininte pteenits 00; 53 May: 66 J’nexi 63 Jan 73 May 
71 72 | *68 72 | *66l1g 70 | *66l2 70 | *65 70 | *65 70 132|South Side Elevated..100} 551, J’ly 5] 72l2J neve 60 Jan 61 . May 
*9lp 93, 9 Olof *9 914} *9 914 9 9 aon. . tone 95|Streets W Stable C L- b+ 7 J’ly 28) S4%Jan 3 2014 Apr 541> Dec 
*45 50 | #45 50 } *45 *45 50 Last Sale|50 JAMIN) accel WO GRiiacscaee 100}; 40 J'ly 26] 104 Jan 6 97 Feb} 10s Deo 
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otis <. 115lo 2119 PF115lp 119 |*115l2 119 Zast Salej\ll7 = Jan’11 —% Nation P Carbon Goues a8 104 Feb 24) 145 Oct 31 Jan | 108!2 Dec 
ae Vee fee Be)! ee! Ore eae he rs 112 Feb lv} 123. Nov 1j/ 110 Jan} 124° Nov 
“id, 107% 107 10714} 107 108 | 108 108!l9) 108 1085s] 106!4 10712 1,294 People’, : reas L&Coke- 100 103 J’ly 26] 11534 Jan 3}} 102 Jan | 11973 Aug 
iriielit. mem -aamdeen . dseninced Last Sale|11-16 Mch’09| ..- ce, TES, PUREE EDS Fes eae TBE lp Feb 1 Mch 
187i2 I87l> 187, 18715 1873, 190 | 188 189 188 189 188!g 189 1,552 Seare- Roebuck com..100} 148 Feb 7] 1863; Nov12 55 Jan | 169! Dec 
*11914 120 } 11914 11914! 1297 1197g/*11912 120 |*119 120 11934 120 306 O - BMihecucee ---100) 116lg Aug 8) 122 Mch 8|/ 101 Jan | 1218 Oct 
10034 10034! 10012 100% wee 100% ot te a? 100g hs mee 10053 Ro Swift = eee Co........-- 00) 100 10¥5g Jan 8/) 100i2 Jan | 11444 Aug 
6 8 6 A) i id Si ee Bee ed eee ee eee 
*16312 170 | 170 170 F165 170 {*165 170 |*165 170 | 170 170 20| The ‘Quaker Oats Co..100) 155 J’ly 27| 186 Febi19}} 119 Janj.162 Dec 
¥10312 104 fF 10314 10314f 10334 104 | 103%, 104 104 104 | 104 104 205 _ eee 101 J’ly 16} 106 Jan 6 9812p Jan | 105 Dec 
Gilg Glol #633 Glo * Glo} 6lg Glo] *6lp «= 68g] *6lg S634} «S350 Unit Box Bd & P Co. ioe 64 Apr 28] 153gJan 3 5g Feb 153 Mch 
iets cael dom wane baked aces “aatadl Last Sale|\734_ = Apr’09|  -... ee ES | PEE Hae 384 Mch 9lo Jan 
*23 25 21 Diis 21%, 23 223, 2314) 23 23 2314 23lo} 515 Western’ Stone...... joo 15 J'ne30| "2633 Dec 15 15 Feb| 25 Mch 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend RecorJ 
CHICAGO STOCK Inter- Price Week's B'ds Range NAME ing and 
EXCHANGE 3st Range or Sold jor Stock Profits in —| Last ha 
Week ending Jan, 20 P.riot| Jan. 20 Last Sale Year 1910 Tt T 1909 1910 4 
Bil Ask! Low High\| No. |\Low High||Calumet National... ... $100,000] 2$46,478 6 an ‘11,6 
Amer Strawb’d 1st 6s.1911}i& - A] -.-. -.-.| 9938, Mch’10}_..- 993, 993, Chicago | RES 500,000] 245,216) 10 10 an ‘11,5 
Armour & Co 4 %3...1938/J - D| 9234 Sale 9234 93 903, 94l2]] Conti’tal & Comm Nat /20,000,000] 9,722,053) .... | --_. an ‘ll, 2lg 
Aurora Elgin &Chic 5.1941}A - O] .... .2..] __-- ----|----|]| ---. --..]}| Corn Exchange National] 3,000,000} 5,569,320) 12 16 an ‘11,4 
ae | R, So Chic Ry Co Drexel State.......... 200,000 31,317 9 8 an ‘ll, lig 
2 eee 927)F - A] -.-. ----| 102  J’ne’09)-.--|| -... ....]] Drovers’ Dep National- 600,000} 414,93 10 10 - "11, 2l2 
Gin aS Pg FG @t L) Ss '12)d = J} 22. .2--] 10114 Oct’O09}_.--]] _... ....]} Englewood State...._. 200,000 40,9 6 6 "11, 1! 
Chic Board of Trade 481927]J - Dj -... -.--| 100 May’07]_.--}} _... .___]] First National... _- 10,000,000/11,011,772} 12s 12s -M Dec 31° 10, 3u 
Chicago City Ry 5s_..1927|F - A] 102%, Sale 10235 10284) + 29]) 101%g 1031, |] First Nat Englewood_-_- 150,000 $1,$ 10 10 31°10, ‘29 
Chic msoi Br & Mit 6s_../J - J] -... -...| 103 Apr04]_-..|| _... .___ |] Foreman Bros Bk’ .} 1,000,000} 508,578} Privjate Bafnk [_...___. 

c Consoi Trac 44s 1839/3 - Di ---. ..--| 50 Apr’09}_---.]} ....  ____]] Fort Dearborn Nationa!) 1,500,000} 423, 8 8 "11,2 
Chic Auditorium 1st5s1929/F - Aj -.-. ....| 96%; Jan’06/-.-.|| -_... ....}]| Hibernian B’k’g Ass’n__} 1,500,000] 1,003,633 8 {8+2 "11, 2s 
Chic Dock Co Ist 48_.1923/A - Of -.-. 22-2} 22. aantivsect! ciao  acose EE BENE. Bee Becun. 200,000] y162,240} 10 [10415] J-s Wan ‘11,5 
Chic Jc RR ist Mg 5s_1945)Mf- S} -... -.._] 941g Dec’09}__--|] _...  -__.]} La Salle St National _.} 1,000,000 264,162|Beg. bjus. Maiy*l10fV.90, p.1277 
Chic No Shore Elec 6s.1912/A - Oj} -... -...| 87 Feb’06j-..-|| ....  __._]] Live Stock Exch’ge Nat] 1,250,000 511,617} 10 10 1'10,21g 
Chic Pne fool 1st 5s. a1921 J - Jit 87ig -..-| 88  Dec’lO|_...|| 84iy 88 Monroe National._.... 3U0,00u 65,71 4 Q-F {Nov °10,1 
Chic Ry 5s..:......- 19271F - Alt 977g Sale| 977, 3} 10); 96 1013g]] Nat Bank of Republic._}| 2,000,000] 1,278,766 8 Q-J |Dec31'10,2 

Chic Rys 4-5s series +e A - U/f.... 95 91 Deec’lv]-...|| 87le 951g |} National City_........ 7} 500,000 418,761 6 *11, Mg 
Chic Rys 4-5s series ““13’'|J + Dit 823 Sale| 82! 83 15]| 75 86 National Presta Sa ilies 250,000 84,695 3 "11, lig 
Chic Rys 4-5s series “C’ |F - Alt 90!2 Mch’10}-.--|| 90l2 9 North Avenue State__. 200,000 y70,952 5% 11, 1% 
Chic Rys coll 63_..1913/F - A/$100 1001s} 100 100 9714 1011g |] North Side State Sav’gs 50,000} 29,191 "11, llg 
ene Res Fund 6s_.1913)F - Aj .... -...| 971g Sep’10}-.-- 9714 98 North West State....- 200,000 y22,228] .... "11, 1% 

Chie Rys Tem Ctfs ist 5s}..._. ---- ----| 100lg Apr’08/..--/| 10013 1003, }] People’s Stk Yds State.| 300,000) 103,992) .._. : 31'10,2 

Chic RI & P RR 4s_..2002|M- Nj -... ...-| 66l2 Aug’08}/_.--]] -... LLL. 0. State... ...c00s- 5U0, 000 19,255 -M Decs010, llg 
Collat trust g 5s-..1913)/M- S| -... ....] 6612 July’O8}___-]} _... _. Railway Exchange.... 250,000 34,450} None | N "08, 2 
Chic Telephone 5s_._.1923]J - BD] 102 Sale | 102 102 3]| 1008, 1031, |] Securit ye budcteumseod 300,000} 194,357 1% "11, llg 
Commonw-Edison 5s.1943}M- S| 1011g Sale | 1007, _1011g} 37]| 1001g 1027s |] South hicago Savings. 200,000 92, 6 "3 

Chic Edison deb 68-1913/J - J| -... ~..-| 100% Nov’l|_.-- 10014 1007, |] South Si =--e- 200,000 y10,439 1% "11, llg 
ist ¢g = tae 1926);A - Ojtlv0 -...) 100 Jan’11j-...]] 1 10012 }] State Bank of Chicago. -| 1,500,000] 1,868, 12 11,3 
ont ure 58....1920)/M- S} -.-. --_.| 1005g Aug’09}_.--]] _... ___._]} Stock Yards Savings...| ‘250,000 186,970 8 1'10,2 
mmonw Elect 5801943} A - S|t100l2 101 | 100%; Jan’11}/....]] 1 102%, |} Union Bank of Chicago.| 200,000 1,261] 6 ov '10,3 
iiitaols Tunnel 5s....1928}J - BD} -... -..-| 80 Dec’O8}_-.-]| _...  ___ Wastiegtes Park Nas'l 100,00u 27,877|See V.} 90, p. 

Kan City Ry & Light é j Wendell State... .... 50,000 y10,044| None | None Dec31'08, 11g 
Co -1913}/-N] -... ...-] 951g Oct’10]-..-]] 948, 9514 |] Central "prust Goof Tlt..] 2,000,000}  963,3 7 Jan ‘11,2 
Knick’ b* ker Tee? ist 5s. 1928|A- 0 f-35 97 95 Dec’lO}j.... 94%, 95 Chicago Sav Bk & Tr...}| 500,00U 110,331 6 6 {Q-J [Jan ‘11, llg 
Lake St El—ist 5s...1928]J - Jit 75 80 80 Jan’llj.... 75 85 Chicago Title & Trust_.} 5,000,000} 71,627, 998 6 74 fF QV Jan "11, 2 
Income 5s........1925] Feb | -... -...| 16 May’05}-.-.|] _... _._.]] Citizens Trust & Savings 50,00u y8.62: 4 6} A-O]Oct 9°10, '3 
Mett W Side Colonia! ‘Trust & oie 600,000} 447,918] 8+2 | 8+2 }Q-J Jan ‘11, 2g 

r’ Ist 4s............1038)/F + Ajt 82ig Sale | 821, 821, 41} 80 84, 1} Cont & CommTr & Sav_} 3,000,000} 434,527) ..-. | .-.. f.-_-}... 
Extension g 4s....1938|J - Jit 78'4 79 78l2 Jan’it TA Boe ehh Drovers’ Prust 4sSavings 200,000 131,870 8 }Q Van ‘11,2 
Morris & Co, 4 939)J ~- Jif 9lle Sale| Q1lo 9134) 16)| 88  9314}] Farwell Trust Co.....- 1,500,000] y173,728 3 6 -J jJan ‘ll. llg 
North West El 1st 4s.1911}M- | 9653 Sale 9612 965g; 16]| 933% 961, ]] First Trust & Savings 2,500,000} 3,154,586] 16 12 -M|Dec31'10,4 
No G-L & Ceke 23)Q - Mit-.-. 10112} 99 Apr’l0j.._. 99 #8699 Guarantee Trust & 200,000 y19,621|[ncorpforated 8}V.87, DP. 1138 
Ogden Gas 5s_.....- 1945)Vl-N] 93 Sale| 92% 27|| 921g 9614 }] Harris Trust & Savings. 1,250,000] 1,502,268} 934,114+5 }Q-J Van ‘11,3 
Pearsons-Taft 5s..... 1916}J +B} 98tg ....] 1 ch’09}-.--}} .... .... |} illinois Trust & Savings} 5,000,000) 8,887,214|16+4 }16+4 | @ Wan °11,4 

BADD gnccksavoandecic M- S} 95° -...| 96!2 Mch’l0]-...|| 9612 9612]] Kenwood Trust & Savgs| 200,000) 59,499} 634 174-1441 Q.4 [De31'10, 1&0 
4.608 Series HK... ..... M-N] 96 _...| 97 Feb’l0}___- 97 97 Lake View Trust &Savgs 200,000 y41,792 5 5%} Q-) [Jan ‘11, llg 
y+ Series PF. ....-.- M-N| 97l2g ....| 98l2 Mch’l0]....|] 9812 98to]] Merchants’ Loan&Tr 3,000,000} 6,084,164) 12 12 1 Q-u - fe: 
Peo Gas L & CO Ist 6s. her A-O} _... _.__| 1213 May’09}]_...]] _..- ...- ]] MetropolitanTrust &Sav 750,000 7, 6 6 }QJ ‘11, + 
Feetending: £ ----1947/M- S/$101 10119} 10112 Jan‘l1|_...|] 100%, 10314 |] Michigan Ave T: Co._.| 200,000 60,665| Beg. blus. Oct/29’1 fo VOI iP. izaf 
Chic Gas L&C 1st B1997 J+ Jith 10314} 103%g Jan’11/..--|| 103 10412 /{ Northern Trust Co...-- 1,500,00U} 2,455,651, 8 8 1Q0 
- um Ge ist 58.1936)J - Dj} -... ...-} 101 Dec’10}_-.-|| 10014 1021 North-Western Tr&Sav 200,000 769,040 6 6 J-) \Jan ta 7} 
Gas 1st5s1947|M-N t-... 101!2) 10034 Oct’10|__--]] 10034 1011e People’s Tr & Sav Bk. 500,000 156,159| Beg. bfus.Dec}1°10/V. 92, p. 96 
South Side Elev 4343.1924|J - Jit 93 94 94 Jan’llj_...|| 913, 94 Pullman Trust & Savgs- 340,000} + 4233,906 8 3 xa 31°10,2 
Swift & Co 1st g 5s_-.1914)) - J/t 997% -...| 100 Jan’11]_.-.|} 993, 1007 |] Sheridan Tr & yd Bank} 200,000] —y21,530|Beg. bius. J’ly/12 0/9 V.89,p.141 
Union El (Loop) 5s..1945)A - O} ..-- -..-| 88 Apr’l0}-.-./| 88 88 |} wStandard Tr & Sav..._- 1,000,000} 262,636] Commenced bus. t 6 1910 
nion,Pacifie conv =-3018 M-Nj -.-. -.-.| 114 Nov’04}__--]] -... -__. ]] Stockmen’s !rust % Sav 200,000} —_¥39,003 5 5M I J uly 10,3 
United Box col 63'26}_.... ieee 70 Apr’lO|-..-.|/| 70 70 Union Trust Co.....-. 1,200,000} 1,215,487|k8+2 | 8+2 }Q-MfDec31'10,2 
? srt J - J} 58lp 60 6114 Oct’l0}-.--]| 61lg 65 West’n Trust & Savings} 1,250,000} 148,248 6 "11, llg 
Western 3 Co S3_- 1901 1908 A O} _..._....| 8512 July’08}.._.|} -... _...]| West Side Tr&SavBank| 200,000] 121.938] .._. 6 }Q-M|Dec31°16,2 , 
Note. a ee must'be added tolall Chicago b/ond ''prices. Woodlawn Tr&SavBan : 200,00 y56,122 744'Q-1'Jan °11,2 
s re ee no sales were made on this day. { Jan. 7 (close of business) for national banks and Jan. 9 (openinz of business) for State institu 
y; latest price this week. a Due Dec. 31. b Due June. &k Also 20% in stock. m Capital and surplus to be increased. q Dividends are paid 


() 
a F-—1 F. 7 Proposition to increase capital to $2,000,009 ratified Jan. 10. See V. 92, p. 96. 
wee Tree Trust & payments OF t Dec. 311910. u In addition the equivalent of 1% came from First Trust & 

Dec 14 1910. ww See V. 91, p. 1551, 72,17. zNov.101910. yNov. 111910. 


s In addition the equivalent of 4% more came from 
Savings Bank. vv An extra payment of 1%% was made 


2z An extra dividend of 2% was pald Dec. 20 1910. 
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; Electric Companies Bid | Ask Bid | Ask 
Volume of Business at Stock Exchanges Chicago Edison Co Co See Chicago jlist Industrial and Miscd 
ocdaes Gone es iol] 155 |i ||° Geers Hil 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ee ng oe ae 100} 7 
gan (Prov) El Co_._50] *9312|] 95!2|/| Davis-Daly Copper Co_._10{ *llo} 15g 
AILY, WEEKLY AND YEARLY. NY &QEIL & Pow Co. i0o 40 | 50 || e Diamond Match Go. _i 1 | 92 
- mer red opener 57% yn pa 80 et = 1) de Nem Po 100 = =, 
s Railroad, ni clectric o sew as os @ Preferred... 2. 2..2: 1 2 2 
Week endin7 Stocks &c., State U.S. wor 4 6" BOOM kés oo cdi to A 3 “ 2 aie er 4s 1936....J-D 31 ele 
U , r value. Bonds. Bonds. Bonds. estern Power com-.-. 4 4|| Electric Boat. ......... 100 2 
Jan. 20 1911. apere. jae © Preferred ........... 100} 6412] 65!2|| | Preferred _.......... 10a) 25 #35 
Saturday .. 357,215} $31,399,500) $1,595,500 $411,000 suenaw Empire Steel. ......... 1 
Monday... 405,986| 34,456,100) 2,252,000] 529,000] ---.-- Telegraph and Telephone Preferred ...-...-..-100} 55 | 62 
Tuesday-.-- 587,934] 52,252,650 4,307,500 aaa e Amer Teleg & Cable-- 100 82 | 84 || e General Chemical_-.__. 1 104 {105 
Wednesday 657,932) 56,147,700 5,434,000 406,000} -..... e Central & So Amer_...100) 119 | -... e Preferred--....-..- 109. 104 
Thursday... i A GR yo Gs Rmpire & Bay State Tel.100| 66 | ~--.|| Greene-Cananoa 2277777 50 05a ese 
panei , ,519,400' —3,155,00 500} -.-.-- pe sone . Mm = = mn 2 4 
Friday .-.- pov Paha ~ Franklin -———--- =. 100} 40 | 50 || Guggentieim Kxpior’n--100} 199 201 
..! 2,962, ,042,6 432, 2,644,500) ...... e Gold & Stock Teleg_.- .-.~-|| ¢ Hackensack Water Co— 
TAM -0ceo-n-n2 On eNorthwestern Teleg---.50| 110 |118 |] Het g 4s °52 op 1912 ._J-3} 85 | 86 
Pacific & Atlantic......- 2 ins oh all Signal Co com..... 100 
_ Sales at Week ending Jan. 20. Jan. 1 to Jan. 20. e Pac Telep & Teleg pref 100} 93 {100 || Havana Tobacco Co___-1 5 | 8 
New York Stock Southern & Atlantic.....25| 90 {100 fee 100} 13 | 15 
Exchange. 1911. 1910. 1911. 1910. lst g 5s June 1 1922 _J-D{ 60 70 
— Hecker-J 
Stocks—No, shares. -- 962,109) 7,039,843 7,099,105 17,157,142/) B & Fee Ce ss} 90 | 97 ist 63.1922, Mes] 103 |105 
Par value....----- $250 042,650/ $652,882, 425 $614,829,975 $1,586,026,275 N Y & ER Ferry stk...100} 20 | 28 Herring-Hall-Mar new..100} 15 | 30 
Bank See pe acess $50,600 $14,500 $97,300 $44,600)/ "ist 53 1922.__..._.. M-N} 50 | 60 || Hoboken Land & Imp--100} ~<--| ---. 
N Y & Hob 5s May ’46_J-D wie wit lst 5s Nov 1930 ooce 
Government bonds...| | -.---.-- $7,500 $1,000 $32,500|/ Hob Fy Ist 53 1946..M-N| 106 | ...-|] Houston Oll__....----- 7? Ss 
State bonds. ........-. $2,644, 500! 993,000 5,544,000 2,667,000 NY &NJ 5s 1946.__.__J-J| 96 | ___- Preferred _._........ 474 
RR. and mise. bonds.| 20,432, 500} 22,144,000 50,084,000 61,150,000/| joth & 234 Sts Ferry..-100| 20 | 30 Hudson Realty_....._- sakvdliie 
; Ist m 53 1919....J-Dj 65 75 e Ingersoll-Rand com_..1 coon 
Total bonds.-.-.-- $23,077,000| $23,144,500! $55,629,000 $63,849,500)) , Union ear Pane Seg P 25 | 27 e ae. sik aah 100 lly 
ae ry — : a _ 7 é Ist 58 1920.____.-. M-N| 94 | 97 || Intercontinental Rubber 100} 33%] 335, 
DAILY TRANSACTIONS Seca Abram. ON AND PHILADELPHIA Internat’l Banking Co..100| 90 |100 
“ = Short-Term Notes International Nickel....100} 190 200 
Am Cig ser A 4s 1911_.M-S} 100 |10014 PreeGea 4 iiciccncnne 100} 91} 93 
Boston. Philadelphia. Ser B 4s Mch 15 '12__M-S} 903g] 995g Ist g 58 1932........ A-O| 9334) 95lg 
Week ending i Balt & Ohio 4%s 1913_J-D} 99%4/100 International Salt_..... pw 4 
Jan. 20 1911. TAsted | Unlisted Bond Listed Unlisted Bond Bethleh Steel 6s 1914_._M-N} 97 971lo Ist g 5a 1951....... -~Olf 47 51 
shares.| shares. sales. | shares. shares. sales. Chic & Alton 53 1913_.M-S} 984] 9914|| International ges 50 | 65 
Cin Ham & D 4s 1913___J-J| 9814] 9812 i Paes, 100} 110 }113 
Saturday.........-. 9,388 4,221 $93,600; 20,093 9,840) $67,100}; CCC & St L 5s, June 1911__| 10014/100%, eS " Sere J-D} 110 [112 
Monday-.....----.- 7,355 4,364] 110,000) 14,593 9,555 90,200}| Hudson Companies— Internat Smelt & Rate...100 128 4132 
WE ik soci 18,354} 10,490 458,400] 18,693} 17,513 66,600 63 Oct 15 1911_....- A-O} 100 |10012|| Internat Time Record. i 160 |185 
Wednesday-........ 15,067 9,400 100,500! 26,706 10,498 58,200 6s Feb 1 1913__..... F-A| 981s] 99 Preserrea, 2. .c.isncds 105 {110 
Thursday ....-..... 17,940 8,118 93,600; 17,209} 25,812 31,500|| Interb R T g 6s 1911_.M-N]| 10019/10034|| Jones & Laughlin Steel = 
WUE cin has ceuss 21,834 9,381 71,000} 20,842] 31,422 55,900|| K C Ry & Lt 6s 12__..M-S} 9912/100 Ist s f g 5s 1939___._ 10112)102!2 
Minn & St L g 5s 1913__F-A} 9714] 9734|| e Lackawanna Steel....100} 35 [| 4 
, errr 89,9381 45,974] $927,100’ 118,136] 104,640] $369,500||¢N Y C Lines Eq 5s ’11-’22/b412% |414% ée ist con 5s 1950_...M-S} 85 | ---- 
1 ea ee i iaig bala att Metal Soul 3 
; +3 an 191 4 4 nston Monotype--.-- i14 
Outside Securities 4%s Mch 1 1912.._..M-Sj| 1001g/10019// Lawyers’ Mtge Co_____. 245 {250 
— || St L & 8 F 434s '12 op_F-A] 987] 99%3|| Leh & Wilkes-B Coal____50| 230 /265 
All’ bond prices are now “and interest” except where marked “‘f.’ 5s Mech 1 1913_.-..- M-S} 961g} 97 || e Lorillard (P) pret___-- 135 145 
seat ay ES gt cat) Stal S| Mawes onal ae | 
t idewater 6s, 3, guar... 2 4i} 2d 6s 1919...__. anki coos 
Street Railways Bid | Ask Street Railways Bid | Ask || Wabash 4%s 1913._..M-N| ----|..--|| Manhattan Transit... *1ly} 1 
West Telep & T 5s °12_F-A 10014 10034] May Dept Stores.._.._. 64 
New York City Pub Serv Corp N J (Con)— Westingh’se El & M 6s 1913} 1005, 101g Preferred ......_.... 100| 107 [108 
Bleeck St & Ful Fy ‘otk. 100 12 } 20 New’k Pas Ry 5s '30..J-J} 107 |108 €5% notes Oct 1917_A-O} -~.-.-| 9612|| Monongahela R Coal_.-__ a ae 
Ist mtge 4s 1950_.-..- 58 | 65 Rapid Tran St Ry....100} 235 |245 , a aa #2084} -. 2 
B’y & 7th Ave $tK.....-. ioo 120 4140 ist Se 1921....... A-O} 102 | -.-- Railroad - Mortgage Bond Co__.._1 113 4115 
2d mtge 53 1914-_-..- J-Jp 99 {101 J C Hob & Paterson— Chic Peor & St L— Nat Bank of Cuba__-_-_-_- 99 4101 
Con 53 1913;—See Stock} Exc jlist 4s g eer: M-N 74 75 Prior Hen g 4s *30_M-S f 85 ....|!| National Surety ..~.css«!! 180 85 
B’way Surface Ist 53 gu 1924f 102 }104 So J Gas El & Trac...100] 125 [135 Con mtge g 5s 1930___J-J|f ---- 50 || e NevadaCons’dCopper, See Stk E"x list 
Cent’! Crosstown stock..100f ...-} 90 Gu g 5s 1953_.__. M-S| 962) 9712/1 Income 5s, July 1930___.|f ----} 5 || Nev-Utah Min & Sm_____ 10f *1 | ln. 
lst mtge 6s 1922___.M-N 7 80 | 85 No Hud Co Ry 6s 1914 J-J} 102!2)104 Chicago Subway lf at 100: 4 4\,|| e New Central Coal______ 20} 30 60 
Cen Pk N «& E Riv stock.100f 14 | 20 Se 2098.2... oncncn J-J| 10212}10319|| can & Col Pac 6s 1938_F-A] ..--|....|] N Y Air Brake 6s—See Stock} Exc list 
Christoph’! & 10th Ststk 100— 82 | 92 Ext 5s 1924_..... M-N] 98 | ~.--|| Nat Rys of Mexico—See S|t Exc| list || N Y Biscuit 63 1911_...M-S} 100 | -... 
Col & 9th Ave 5s—See Stock} Exc }list Pat Ry con 63 1931..J-Dj 11212}115!2/) Northern Securities Stubs..| 101 |107 |] e New York Dock__-._- 100] ----] 35 
Dry Dock E B & B— 2d 6s opt 1914....A-O} 99 {101 || Pitts Bess & L E_....... 50} *30 | 35 e Preferred .....-..- 100} 65 }-... 
Ist gold 5s 1932...._. J-Di 95 |100 |} So Side El (Chic)—See Chiicago jlist Preferred ...........- 50] *621lp| 72l2|\t N Y Mtge & Security__.100] 215 }-... 
Scrip 5s 1914_....--- F-Ay 30 | 40 || Syracuse R T 5s 1946 _.M-S} 101 |103 e Railroad Securities Co— N Y Transportation_____ 205 *4 
Eighth Avenue stock...1l00F 250 }325 || Trent P & H 5s 1943...J-D] 95 | ---- Ill C stk mye my A...52} 85 | 90 Niles-Bem-Pond com__.100} 95 
Scrip 6s 1914_._---. F-Af7 95 |100 || United Rys of St L— Seaboard Company— Nipissing Mines 5 
42d & Gr St F’y stock..100} 250 |325 Com yot tr ctfs_..... 100} 914] Ole [st preferred__..---- 100 82 |_...|] Ohio Copper Co 
42d St M & St N Ave.._100F -...] -.-- © Peeperied. ......-+..- 100} 3712} 38 Com & 2d pref—See Bal|t Exc “list |] e Ontario Silver 
ist mtge 6s 1910_.-.M-S} -.--|-..-}| Gen 4s 1934—See Stock} Exe jlist |) Seaboard Air Line— Otis Elevator com 
2d income 6s 1915._--J-Ji7 40 | 60 || Unit Rys San Fran—See Stk| Exe |list Coll 5s ext May 1911_M-S/ 100 [100g Preferred __..___ 
Inter-Met—See Stock Exchhinge list Wash Ry & El Co_._...100} 37 | 38 West Pac Ist 5s 1933..M-S} 93 9314|| Pittsburgh Brewing- 
Lex Av & Pay F 5s—See Stk Exc |list OE tn a penan 100} 89 | 891, Preferred _.....__.... 
Metropol St Ry—sSee Stk} Exc |list 48. 1951..........-.-. J-D} 85 | 86%2 Industrial and Miscel eae Coal—See Stock 
Ninth Avenue stock....100f 155 | 180 . Adams Exp g 48 1947__J-Dj|/ 8912] 90l2|} Pope Mfg Co com_.-... _ 56 
Second Avenue stock...100f 10 | 16 Gas Securities 25|/*175 [180 Preferred _._......-- 74 | 76 
Consol 5s 1948__..-.- F-Al7 54 | 60 ‘ 130 || Pratt & Whteey pret “100 100 105 
Sixth Avenue stock...100f 110 {126 New York 160 Producers Oil......-.-- 100] 142 }146 
Bou Boulevy 5s 1945....J-J] 75 | 85 || Cent Un Gas 5s 1927____J-J} 102 }103 126 || Realty aoe (Bklyn)__.100} 100 [110 
Fer Ist 5s 1919____-_- A-Of 838] 92 |] Con Gas (N Y)—<See Stock} Exc |list 227 || Royal Bak Powd com_._100} 180 [186 
rd Avenue RR—See Stk] Exe jlist || e Mutual Gas_._....._- 100} 165 {175 Pref erred 103 Preferred ..........- l 107 {108 
Tarry W P & M 5s 1928__{7 59 | 80 || New Amsterdam Gas-— Am Graphophone coi 100 6 |} 10 Safety Car Heat & Lt__.100f 124 [125 
Y’kers St RR 5s 1946 A-Of 78 | 85 Ist consol 5s 1948..__J-J} 100!2/1011y Preferred .....-....- 24 | 27 || Seneca Mining.._..__.. 25 .-.- /s60 
BSth & 29th Sts 53.’96..A-Olf 18 |} 22 N Y & E R Gas Ist 5s °44 J-J} 103 |105 Amer Hardware_._..-.- ioe 128 132 Singer Mfg Co_._-..-.-.- 100} 320 0 
Twenty-third St stock..100— 190 [215 Consol 5s 1945_._... J-J} 99 |101 Am Malting 6s 1914..._J-D} 100 [102 South Iron & S com_._.100 3 6 
Union Ry Ist 5s 1942.._F-A] 101 |102tsl| N Y & Richmond Gas__100| 35 | 50 || Amer Press Assoc’n....100} 95 {100 Preferred _-......... 100} 7 [ 12 
Westchester Ist 5s ‘43 J-J} 65 | 75 || Nor Un Ist 5s 1927_...M-Nj 99 {101 || Am St Found now-—Ses a Exjlist |} Standard Cordage......1 aioe \ 
e Standard Gas com....100} 60 |-.-- 06 * PSG daencdcacks 101 |101l9 lst M g 5s °31 red____A 1 18 
Brooktyn, e Prefe-red ......... 100] 00. 4.... Deb 4s 1923.._.----. Ra 6812} 691 Adjust M.5s Apr 1 1931_. 21s} 3le 
Atlan Avenue RR— ist Se 1930.....<.<. M-N| 102 {106 || American Surety....-..- 50} 235 [242 || Standard pasa com... 100 38 
Con 5s g 1931__-.-.. A-O} 101 {102 American Thread pref....5) *4°4/ 5l4 Preferred _....-....- 100 es 
BB & W E 5s 1933.___A-O} 97 {102 Other Cities. Am Tobacco Co com_...100} 420 {425 Standard | Miitiag Co__..100 18 
Brooklyn City Stock:..._10§ 164 |169 || Am ao = & Elec com--_-- 50} *51 | 52 || Amer Typef’ders com_..100] 40 | 43 Preferred. < 1564 c-iscu 00 54 
Con 5s—See Stock Exchfange {list Preferred... .. <= ..<.. 50; *41 | 42 Preteew@ 4c <2... 555 100} 98 102 Ist 53 1930_...__- ..M- 58 
Bklyn Hgts Ist 5s 1941 A-O} y¥8 {102 || Amer Licht & Tract_...100} 283 {286 Deb g 6s 1939__-_--_- M-N} ¥8 {100 |} Standard Oil of N J___- 630 
Bklyn Queens Co & Sub— Preferred .....-.-.-- 100] 103tg}10419}) Amer Writing Paper_...100} 34] 3!s|| Swift & Co—See Boston Stk c hist 
e Ist g 53 °41 op 1916 _J-J} 98 |100 || Bay State Gas_____.___- 50 53 34 Preferred - = o2-------100 30!o) 32 [st 5s. See Chicago c jiist 
é lst con 5s *4lop’16M-N{ 97 | 98 || Bingh’ton (N Y) Gas Wks Ist s fg 5s ’19red 105.J-3} 8234) 90 Texas Company—<See Stock c Hist 
Bklyn Rap Tran—See Stock] Exc |list Ist g 5s 1938_______. A-O| 95 {100 || Atl Git & W ISS Lines._100| ----|s10 || e Texas & Pacific Coal__ +" 
Coney Isl & Bklyn._._. 1 60 | 75 || Brooklyn Un Gas—See Stk} Exec |list Preiesreé .... iis... 100} s23!2\s24 Title Ins Co of N ¥---- 100 40 
Ast cons g 4s 1948____J 78 | 83 || Buffalo City Gas stock_-_100 3 5 Col tr g 5s 1959_...-- J-3J| 7012). -.|| Tonopah Min (Nevada)-_._1 Big} 83g 
Con g 4s 1955......-- J 75 | 80 lst 5s 1947—Sce Stock] Exc |list Barney & Smith Car_...100} -..-|....|| Trenton Potteries com _.100 4 8 
Brk C & N 5s 1939___J 95 |100 || Cities Service Co_._..._ 100} 63 | -.-. Preferred _..-......- ee ey ee Preferred new ....... 100} 60 | 55 
Co El 4s—See Stock} Exc jlist ee 100] -.--| 77 || Bethi’m Steel Corp—See Sjtk Ex|list Trow Directory... _.. 100f, 30 4 ---. 
‘assau Elec pref_..... -100] ..-.} -.--]] Con Gas of N J 5s 1936 _J-J| 90 | 95 {|} Bliss Company com... 50) 123 |127 Underwood Typewriter. rs * 6list 63 
Ge 1044...........- A-OfF 103 {105 |] Consumers’ L H & Pow— PROMI 6 oki kan esse 50] 123 {127 Preferred. ..:,.:.-..s+ 101 [162 
lst 4s 1951—See Stock} Exc |list  — Reaieeet ale J-Dj 100 | ..--|| Bond & Mtge Guar_....100] 245 |250 Union Typewriter ee 43 } 51 
N W’b’g & Fiat lst ex 44s] 87 | 92 |] Denver Gas & Elec_.._. 100} 199 |210 |} Borden’s Cond Milk....100] 123 {125 lst preferred.._..__- 100F 104 {108 
Bteinway lst 6s 1922_.__J-J} 102 |104 Gen g 53 1949 op_...M-Nj 89 | 91 i ee ee 100} 105 {106 2d preferred.._...... 1 103 4107 
‘ Elizabeth Gas Lt Co_...100} 300 | ---.|| British Col Copper__... 5] 65s} 634 ty Bk Note Corp... 50} *49 52 
Other Cities Essex & Hudson + —~aphe 133 {135 || Butte Coalition Mining. 15) *18 | 18l» referred _.......... *50 | 52 
Buffalo Street Ry— Gas & El Bergen Co....1 79 | ..--|| Casein Co hy Am com. ..100 233) 3lo united Cigar Mfrs_....- 64 16 
Ist consol 53 1931_.__F-A e Gr Rap Ist 5s 1915 ...F-A] 98 |100 Preferred ..........- 100} 50 | 55 é Preferred_..-....-- 100§ 101 03 
Deb 63 1917_...:._- A-O Hudson Co Gas_._--.-- 100} 13312]13519/} Casualty = of Amer...100} 125 [140 United Copper. ......-. 100 4 Alo 
Columbus (O) St Ry___. 100 Indiana Lighting Co....100} 33 | Celluloid Co.....-..... 100} 125 {128 Preferred ........... annst-16 
Preferred ..)......... 4s 1 allie ESS - 6412|| Cent Fireworks com. ... 100 1 2 || U S Casualty..._____-- (= ae 
Colum Ry con 5s—See Phi Indianapolis Gas. ....... 50} 12l2} 25 Prebere® <n. .uis 10 | 20 jiusS Envelope ¢ com_.._. 30. 3. 3. 
Crosst’n Ist 53 1933__J-D Ist g 5s 1952.._____. A-O} 78 | 83 }}| Central Foundry--__._- Tn Oe, ee | a ng 100h 110 [113 
sConn Ry & Ltg com.-_1 Jackson Gas 5s g 1987. AOU 88 | 92t2 Pretewee ..i ~~ 100] -is.| ....}) US Binighing....-. 2.065 92 | 97 
e ferred ......... e Laclede Gas_.......-. 114 }114l4 Deb6s'19 redat105.M-Njf 31 35 Preferred _..:...-.-. 105 7110 
ist & ref go ogr> i e Preferred_.......-. 100 80 |102 Chesebrough Mfg Co._..100] 700 | _.-_- Ist -g 58 1919_...... 100 [105 
Grand Rapids Ry pref.. Madison Gas 6s 1926_._A-O}] 103 /|108 Chino Copper Co_._...- 5] *215g] 2134 Con g 5s 1929_-_____. 95 7100 
Lyan & St 5s 1930... 3-3 Newark Gas 6s 1944___.Q-J}] 128 |13) City Investing Co___.-. 100 70 U S Steel Corporation— 
& Bos iss 6 5s 1924_J-D Newark Consol Gas_._.. 100} 96 | 98 Pees 5.5. s ..endka 98 |100 Col trsf5s 1951 opt 11 _F14 fll4le 
ew Orl Rys & Let-._100 eCon g 5s 1948_____. J-D] 104 |105 || e Claflin (H B) com____- 100} 102 [106 Col tr s f 5s 51 not opt..f114 }114!2 
é Preferred..........100 No Hudson L H & Pow— é lst preferred__....- ae 93 | 96 || US Tit Gu & Indem_-_-_100) _._.] 9212 
Gen M g 434s 1935—See 5 | ares A-O} 100 | ---- e2d _ preferred___._-- 93 | 97 || e Utah Copper Co—See Stk#@exc Mist 
Pub Serv Corp of N.J___100 Pacific Gas & E, com_-.100} 67 | 67!2/| Col & Hock Coal & I pf_ 100 ----| ----|| Westchester & Bronx Title : 
Tr ctis 2% to 6% penpe Preferred .. 2... --.. 100} 872} 88 Ist g Se 1917........ Blt 46 banc & Mtge Guar___._... 100} 160 $8 
North Jersey St Ry..100 Pat & Pas — & Elec..100} 88 92 Col tr 6s Oct 1956_._.J-J}7 45 | ~...|| Westingh’se Air Brake__ 501393, 4 
Cont 5 ty Oe i ¢ Cons g 5s 194 papery AS 10ltg nh Geseet ~ Hiegating..... ..00 55 |....|| West El & Mig 5s—See Stkh.Exc s 
ence t Joseph Gas 53 1937--J- nsol Rubber Tire_...100 13, 212|} Worthingt’n Pump pref.100f 104 [1 
Ist 53 1933... _. ww i... eae 100 hice 25 7 . gy 
Debenture 4s 1951..A-Oj 37 40 
































* Per'share.’ 0 Basis.’ ¢ Selis on Stock Exchanze, but aot very active. / Flat price. a Nomiaai. _s Sale price. «New Stock. 2 Ex-div.. y Bx-right 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 























































































—3 
SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range for Year 1910 Range for Previous Yem 
2 ——————-—_ — — ——| of the BOSTON STOCK (1909) 
Saturday Monday Tuesday Wednesday , Thursday Friday Week EXCHANGE a 
Jan. 14. Jan. 16. Jan. 17 Jan. 18, Jan 19 Jan 29 = |Shares L west Highes! Lowest Highest 
Railroads Panes ee 
10312 1031g}*1025g 1031s} 1043, 1043g] 10414 10412|#104 1041s} 1037g 1037} 415;/Atch Top & Santa Fe.100| lle J’ly 26] 123!g Jan 3|| 98 Jan | 125! Oct 
*102 103 }*102 103 |*10214 10314] *10234 103%] 10234 10234/*102 103 We een Pe ae 100} 9%7i2 Auz 2) 1044y Jan 7]/ 1003;Jan} ius J’ne 
225 225 | 22419 22410) 225 225 | 225 225 | 225 225 | 224 22419} 410) Boston & Albany_._.100] 218° J’ne10| 234 ‘an lu|| 225 Jan | z3yuy Apr 
OBL Sie fons. gis legit’ ste onli Sib | “Eostaaislaie “Jar iil .-  iiasean & Lowehec ciieal abe. Sar oad dar eee oll aaa fee | dee Dee 
le once s e 2 27] 2% feb - 22clo 235 Cc 
Eivls 338 17% 118 17% 118 117% 118 117% 438 ait 58 1,173 Aen $ Aes RE ee 100 aus Bee 3 Led Feb : 132'2 Jan 153. Nov 
* *295 299 |*2 299 |*295 .... Sale an’ aeod rovidence_ 238 c i NOV S|] % Sep | sul Jan 
#15 0 -15!g] *15 = 1Slo] #15 15lof *15 = 1512] «= Last Sale|15 ~—- Dec’10|_ ~.-.| Boston Suburban El Cos.| 14 J’nels| 1tig Novisi|| 113; Jaa | 22 Feb 
PEh  upodt OCR cas OTL once STR 624.4) SO Sanita Jan’1lj .... te) ye sib Nora > avn dh che be 7 J’ly 21] 7% Apr 7|| 6UleJan| 77!, Nov 
*---- 10, errr 10, re 30 #.... 10ls a Sale 1044 Cone oe Saosin re a Elec Cos os Xe 4 Jul Sep 3u 10 ee 14lp ich 
bend 2 2 3910 S9leg SOloj .... -... 2 2|*.... 392 ge. Ph scnwpansequs 2 } an 3$ tlp Dec t5tg Oc 
*.... 160 | 158 158 }/*#.... 160 {|*_... 160 |*.... 160 |*.... 160 10}Chic June Ry & USY_100| 189 Sep 16] 160 Dec 9]/ 143° Jan] 162 J’ne 
*110lg 112 | 111 112 | 111g 111%9/*110 112 | 110 110 | 111 111 85] Do pref... 2. 400] 109 Oct 3] lls Jan sil 11s Nov] 123 J‘ly 
"iaai, 120 | 158%, 128%1 198%, 12824] 135% 108%] 126g Lesie| 128 asl] “U77| Fitchburg. pret 2-7 too] Ieata Soo Zi] Asst Pee sobg New| ae MSP 
4 4 4 4 4 8 2 2 2 3 Song =4'4 B3lo Jan S|} 128ip Vi 1s6 Fe 
“Hts 118 a8 118 “117i 118 118, 118 wlizte 118 43, 118 190 Ga Ry & ielectrie=--~100 = = ° = Ons 7 16 oe U3 Deo 
7 aog & ence MOE sow 2 2| * eece 2 w-e- a a ES 10¢ cr ct 14 y u &8Iy Sed 
#215 218 #215 318 |*215° S18 | 215 215 |*215 dis |*215° 318 6| Maine Centrai______~ 100} 202 Feb 10) ¥18 Dec zi}} 195 Oct | 1y5'5 Jan 
"Bale Sale| SAE Sit] Bale Bate #dnty Bo | Sate Datel Bile 8 270} Mase toe’ Roel eee eee 
2 2 8 4 & 4 2 2 > i a Pe + ee |) SS 4 NOV 2 vO 
14919 150 | 14934 1493;| 14914 14934 149 150 | 149 1491p] 14912 150%, 1,679|N YN H & Harttord~ 100 149) Aprzd| 16zes Meh 14[|n153° NOv] 174‘, J’ne 
#139 141 |*139 141 |*139 141 |*139 141 |*139 141 | 140° 140 1)Northern N H_______ 00} 1389 Dec 6] 141 Deci9|| 146 Feb| 149 Aug 
*210 212 |*210 212 |*210 212 4*210 212 Last Sale}210_ J’ne’l0} ....)Norwich & Wor pref_100| 210 Mayl.| zlz mehis|| 200 Apr} zis Sep 
*.... 190 | 189 189 |*.... 189 |*182 189 | 188 188 | 187lg 187ls 12}0!ld Colony... 2. 100] 18114 Sep 14] :vu Jan 7]/| 190 Dec] 200g Jan 
7, OO Meee 25 Pi. SS 331g 3312] 33 33 | #30 3034 35) Rutiand pref___—_ ~~~ 00} 25 May .| 4412 Nov 1]/ 26 Apr} 40 J’ne 
site” (6a os, ius foloe 409 felon 02, | "tan Six|i6iGy santa] 0 SBo pict e==----100) "Bone Aug e| Lay Ada {|| Mae ACE] Ait Aug 
*103 3 1*102 3 i* 3 j*1 le 4 Jan’ onddh ae pebanbe hae 100 4 z 5 ch : ¥7le Apr] 107 ug 
15h 176 17434 17518 17613 17614 “176 176% 17 176% 17618 1761 858 asi g acific See 100 bake saz 46 ren BETS |] 172% Fe 21834 Aug 
3 *93 Slo} *93 O3ls] *93le 94 *92 2 Fe _ _ raga ER, 100 4 d’ly 2 $33 Jan 3{| y3lg Mch} 11714 Au 
#15712 160 |*157le hes. #15712 pak: *15719 Ps ae Last Sale|15712° Dec'10 ie Vermont & Mass. 2... 100} 354 Oct 15} 168 Jan 17 165 Jan 175 Ave 
92 9212] 9134 Q2Ig] *9llo 9214] 9134 9214) 92 92 91%g 92 438} West End St... 50} 83 Sep 26] ¥5l2 Mch bs 8s Jan U8ig Apr 
*_... 10434}*1041o 105 | 10434 10434 *10412 105 | 104 10419/#104 1041p 54 a eee - 50} 98 J’ly 6) 109° Feb 10// 102 Oct} 112° Apr 
scellaneous 
*.... 47 | *46lo 47 47 47lof 4712 48lp} 4814 48lp] 485g 4853 1,938; Amer Agricul Chem_.100] 36 J’ly 27] 4912 Oct 20]| 3314 Jan] 5u1, Aug 
10014 10014] 101 10134] 10112 102 | 101° 10115] 10114 1011] 10114 1013s} 492) Do _ pref____.__ | 00} lz Dec 22} 105 Sep :6]| 94 Jan] 105 J'ly 
ibs 16 | s18t2 16°) 18i 1314) #1512 26°] 167 16 | rete 17°] 1478] Do. pret ee7- £3) sy Deo af 2a hep iil] jG gan | gi Reb 
2 2 8 2 2 2 ’ oe a Oe ER 0 4 y Feb li 3 23 ov 
115 11612} 116 116lp} 116 11634] 116 1161p} 11612 116l2} 116 §=116l4] + 456)Amer Sugar Refin___-100| 111 Oct 3] 1273 Meh z\|7114 Nov 136° Apr 
11414 11519] 115lg 116 | 11512 116 | 116 116 | 11614 117 | 116lg 11634) 328} Do _ pref... _ 00} 1118, Oct 3] 124 Meh -|/r117 Nov} 131 Apr 
142l2 1427) 14214 142%] 14253 14319} 14314 1443g] 14312 144lg] 1433, 144 | 9,351|/Amer Telep & Teleg__100| 127'4 J™by 26] 14373 Nov 4/| 12514 Feb] 145!, Sep 
ete end apek “Saedl cake eondl Ge Se ka oe edee | ened 10jAmerican Woolen.__.100| 26 J'ly 7| 3¥t2 Mch19/} 27ip Feb! 4uig Aug 
O22 MZlg} VZle 93 | 93 B3lo} 93 B3lo} YBlg 93lp} 981g 931 569] Do prei__._.____ 7 100} 90!2 Dec 7} 10414 Mchvs|] Osteo Jan} 10s J’ne 
beat wpedt apes accel” Oe Si ® 9 912 10 10 10 478|Atl Gulf & WISSL_100} ¢ Mcbis} llisJan 7 419 Apr| 121. Sep 
“sa” “eal %e° “oul “aa a 23 ats so ~~ oe # sei ot. © RF 100 - Ay bs 2B gan Gi] 15, Apr “ls Aug 
2} *6 2} * 6lo}  *6 2 Sale}5l2 an’ woes ag 10 2 Slo Jan 11 33, Apr $l, Oct 
#14514 148 [#146 24714|#146 14719)*146l2 14714] 146 146 |*145% 1461 10j/Cumb Telep & Teleg_100} 138'2 J'ly 25) 15212 Mech 3 125 * Jan 14719 Nov 
Zig 71g] -*7 io] *71g = 71 714 77g) 7% 8 73,  ‘77s| 1,235) East Boston Land_____- 7g Ape i4] 1ldsJan 3 7 Jan| 13%, J’ne 
50% 1521 Ist. Ist. | ist. is2 | 192 iszts! 18 isits| 162° ise4| gee|General Elector -~i9o] 135. Diy <6] iss je Tell Tdose Feb | 200 ABE 
4 2 2 4 Castile s < ay = 2Jan 173 ug 
9ile } tm oan a Onis 931 —s gm ozis O3te S3t2 94 et MassachusetteGasGos 100 iiny Ps 913g Novl6}] 59 my 83%; Dec 
2 97 | 96 96 | 615) Do _pref....___. -100 v7 Mecnisj]i 89 Jan] 97 Apr 
#21312 215° nese naz =|'218 215 #213 215° Last Sale|21312 con't aed Mergenthaicr Lio=>2100 — con 6 Novi4 20212 Meh 204 Deo 
4 5 * Sale > i can * se ; : an 3! 
112 11214) 112 112 e112? 113 | 113 113 | 113 113 Tisty 113t4 164|N E Cotton Varn 2100 107" Sep 22 24 Jan 3 os Apr 123“ Oss 
10712 10712 *107l2 110 | 10712 10719{*10712 110 | 1075g 1075g/*10712 110 11 pret Be ys HE Lt 100} 99lg Aug 3] 115 Jan 11j{ 93 Jan] 118 Oct 
137 137ig 13712 13712} 137° 13714 13712 138 | 13712138 138° 138 472|N E Telephone__..._100}] 12912 Aug 17/ 1383, Dec 14|/ 1264 Jan | 139 Sep 
006 =...) 496 ....] 996 ....4 496 .... Sdle Jan’11| .._.|/Pactfic Coast Power. .100 44 Novzs| 100 Jan 6 Feb/ 108 Oct 
15912 160 | 160 160 160 160 | 160 160 | 1593, 16012] 160 16034) 321}Pullman Co__-____ 1 153, J’nesu} 200 Feb iil] 168 Jan/ iggy Aug 
#12) 13 | 1235 1234 #12 13 | 13 13 | *12% 13'| 12% 12% 43|Reece Button-Hole.. 10} I4Jan 15} 14 Oct Jan; lz Sep 
10034 100341A100t2 10034] 1003, 10034 | 10012 10034] 10012 10034] 10012 10053} 653)Swift & Co... 100 Jan 24] 109%; Jan 10'| 100 Jan | 114io Aug 
waa 20 | 2st 30 | Bone 9 | wd 3S | ane 38 | tan de | Bore oom da) Be Yon tl at mapa] aa dan] $3 RS 
4 4 i 2 2 SSceccase ay 6 2 35 ov 
18612 187 | 186 187 | 186 186lo] 18612 190 | 190 192te] 19014 192 | 1,016|United Pruit.-222222100 165!2 Jan 15) 200 ay 2 12619 Jan 170 Deo 
. a (55 55 55 «6 «455y] 56 OG 5534 55%) 558%, 55%) 897/Un Shoe Mach Corp.. 25) 46% J'ly +) 713; Apris|| 754. Mch| 71 Oct 
2812 28lef 28ls 25l2 29 | 20 29 | 20, 20) 29 20 '| 3491 Do pref... ----.25} 25igJ*ly WY 31 Jan 4j| 2sigJan| 31, 
16\2 771i 75% 7 7614 7773] 77% 78 | 7634 77lo} 77 — 7753|17,595;U S Steel Corp______ -100| 6133 J*ly 26] vox Jan 3]| 41% Feb| 947 Oc 
41812 11819) 118% 118%) 11873 119 | 1191g 1193s] 11833 11819] 11812 1187s} 246] Do pref.._.___..100}] 111 J’ly 26) 12553 Jan || 107 Feb| 131 Oct 
Big ding at" od GBe Sel AE ABE] SOE GBH SAS” a) INS MHS ees agg at Reet] a eee ool oe daa | 1) Bes 
2 2 4 2 2 4 4 pref _........ an 3 76 96 Deo 
6g 7 Cte 6% Giz Gls] *6tg 7 | Glo  6to| o35/Adventure Gun 25] 4 J’lyiz; 1 Feb 47% Oct | 10te M 
2 2 4 2 2 2 2 2| 235j)Adventure Con_.__.. eb } ig Oc Ulp Ma 
734 «734 Tg 734) ---- --.-/*---- 8 | -... -...| 180jAlgomah Mining ..__...25) 7% D 14% Sep 15j)....------/.--.- : ee 
36 = 3612 36 «36 | *385 3512] #35 «= 36le} 350 85 265j)Aiouez_ 2. 31 J’ly ls} 63° Febxj] 44 Jan] 62 Oct 
6412 637s 6434{ 64  6434{ 6312 6473) 637, 6514] 7,229/4 amated Copper 100} 55i4J"ly l:| 03; Jan 3{| 65 Feb| y¢ig Nov 
2514 251 #2512 253¢ 251g 25lo) *251g 258; 25 2512} 705)Am Zinc Lead & Sm. 25) 19!2J'ly 26] 4UioJan 3{{ 23 Mch 2 Deo 
14. (14 14 14lz} 14 14g] 14 144) 14 ~~ 141g! 1,695)Arizona Commercial. 25| i244 May 4) 503%; Jan 3]/ 40 Feb| 513; Dec 
“i, ai ile to, a8 i 55,| 30 2h'l “to 6) who fal s80/Sonauen THev-Go-—-- ia] a) Men's] fo'athadl of beh] Sine 
p: ° F P p . *, .55 nineties 70 Mch2 45 e SO May 
1214 121, 1214 *12 121s] #12 12le 1214 1214) #12 1215 a50 BosaCar &SiMg 5) 10 May 4) 2414 Jan 1 l7ig J'ly | 24 Dee 
as? 6l2 6ig_ Gl 6 Gis] 6lg Gigi Gig BIg], 755) Butte-Balaklava Cop. 10] 4!2 Nov 5) 1814 May25, 3 Se Illy Deo 
18 1734 1734] *173, 1814] 18lg 1819} 183g 181) 58§|Butte Coalition...... 15 15% J’n@3v) 28icJan 3]| 2133 Feb} 335s Nov 
47 «474 4619 47 463, 47 46 47 | 463, 481,) 703\Calumet & A -- 10} 44% J’ly 12) 103 “Jan 3{| 96144 May| 119 Jan 
615 515 515 517 | 518 518 | 515 520 | 515 516 63/Calumet & Hecia.... 25 J 685 Jan 3|/ 585 Feb| 695 Aug 
12 12 *12l2 13 | 12 1212) L2lg 1212) 12% 12%] 195/Centennial.......... 25) 13!2J’ly 15} 383 Jan 3/| 29 Feb| 4412 Sep 
*.05 .06 05° 05 |*.05 06°} *.05 5 05 05 950|Cons Mercur -s--, 1] 04 J’ly AS Jan 10j/}/ 10 Jne| 35° Jan 
#6753 68 68 68 673, 68 67l2g 6712} 67l2 671s 319{fopper Range Con Co 100} 58 Febil7) 85 Jan 3|| 68l2Keb| 363, Nov 
3 3 *344 3 *314 33g) *31g Ble Big Blo 90|Daly-West._.___- --- 20 312 Sep 28 9 SsMch 24 7ig May| 12 Mch 
12 #1 12144 12%] 1212 13 125g 1273} 125g 1234) 8,588)/East Butte Cop Min.. 10; 6i4 J’ly 13} 14 Novi 7'2 Feb| 1653 Apr 
ies Meade wnem wane] wn-~ ween] Lat Sale|. = Jan’lll  ..... 2m sewer... 1... 12} 05 Octll) 212 Feb is 1 Oct 2lo Jan 
9 Blo 87) 853) Zin 734) 71g Zn] 4,404) Franklin 2.2... LL 5} 9 Dec 19) 2212 Mch 13 Feb| ily Aug 
634 61g 653} Glo Glo} 63g 633 653 _ 65g} 1,255|Giroux Consolidated. 5) 6 4J’ly 26) 1212 Jan lu 73g J’ne| 1214 Nov 
*37 =38 36°] #37 38 | 38 38] 38 8 77|\Granby Consolidated.100} 20 J’ly 6/ 1114 Jan 3/} 90 Feb! 11012 Dec 
69-16 65, 65g 65s) = Gla 67-16 6l2} 6l2 6 11-16] 3,638|Greene Cananea_.... 20) 6% Sep 29/ 11% Jan 3 9 Feb 40g Nov 
“21, 22 20% 2ile} 21 21 203, 21 21 1 sor naereck Consolidated 25) 144 J‘ly 19} 86 Jan 12 84 Sep | 33 Dec 
13 aut iy 124) ide wal te aml 1" aliudlana wiaig’<---~ 38] ao Ply fal at get fi 08 Dee Aue 
2 4 2 2, 42 12 | 6S20jindiana Mining... - CD Yi) ..------2-]-. 28. eco 
Be a? GBS) 5] ah GB de Beal eid Cee Coal he ee) Be ana cal oa 
2 2 2 2 Oo pret.._._.... Ov 26)/..-----. ae ER CTS 
1&3 1% 15 15 143, 1434) 14le 143,| 1419 143, 227\Isle Royale Copper.. 25) 18! May s/| <8loJan 3% 22lg Apr 334,Feb 
a’ sie © 15-86 . a Hi, i ie ae we 2,628 oo SS geosaocan BR = For ; 3% gan . 712 Apr 93g Aug 
: 2 2 85| Keweenaw ees ¢ 4 Jan 14 212 May 734 Dec 
= 343%, 35 | #343; 35 | 34 34lc} 34 3434] 1,201/Lake Copper ---2- 25] 28l2J’ly 15} 9412 Jan 22|| 16° Jan| 7414 Dee 
eS Pi Pal, bt BS) PL ail Ohh el “blitaseongat P= n= Sal SS Mone] itm Oek tl “Sit dach| Jai BES 
4 2 2 4 4 Dedatnmee 2 ct 13) c 1814 Ma 
*.40 .60 -50 }* .35 *.35 .50 Last Sale| .50 Jan'li ..-.|Mayflower ......... 25] 35 Oct 21 17g Jan 13) 30° Apr 1 Dee 
sis, “io% - “i “iad “Bh ee = 10 0 .15| 3,450/Mexico Cons M & S.. 10] .01 Novl5) 5 Jan 7 slo Apr); 6 Nov 
-m 3 38 8 4| 191g 191s] 187g 187s} 356|/Miami Copper....... 5} 17. Jy 18) 29 Jan 123, Feb} 281g Deo 
oan 468 én oulonm® i 254 284) 2% 8 190| Michigan -.-........ 25| 34 Deo 8p Jan 2 534 Oct | 131g Mch 
i: = fan *44, 45 | 44l2 45° | #45 46 84|Mohawk............ 25) 43 J'ly 26} 75° Jan 22|| 75712 J’l 701s Jan 
Be 31 a 18% 19 | 18% 18%) 18!2 19 613|Nevada Consolidated. 5] 1753J’ly 5) 27i2Jan 11/} 1612 Feb| 30° Noy 
108, 1086 ant ae 333/314 Bl} Bz Ble] 1,530) New Arca Copper 25 31: J’ly 13) 105gJan 12}{ 312Nov| 83; Dee 
os! oni 1034 10% s0°s 107g 1054 ll 1034 107 653] Nipissing nes..... 5) %4Jan 17} 12 May25 97g Oct | 13 
7 ae 28 2814] 2814 2853 28 28 2814 29 | 2,531/No utte_.... e-- 15) 18 J’neso] 50 Jan 3} 47 Dec]! $513 Jan 
é 3° 6%, 7 673 «= 67g} *6lg 7 612 653) 105jNorth Lake..__. HE 644 Deo 9] 257, Mch 7 4ig Mch/ 117s Aug 
8 80 a P a so so by ba be ¢ at Cupar, Misiae-.--- 38 P ye H 19% Jon 14 584 Novy 1415 Deo 
‘i = : j , g F ¥ 7 ont, EE e 40 J’ne 3 
1idte 11018 i107 110] 107 140 | 1497 1402) 402 1197] SelOpeceia en sr: Sel ka Pie Jan al! 47uFeb| $0 Aue 
entenae pO Be 166 n 31] 122 Feb 
*113, e Pian 5s iat a“ 11%, zat 11% 11%) 298|/Parrot Sliver & Cop. 10} 11 Dec 28} 213, jen 3/] 19 Dec] 364 J’ne 
“Taig 18% 4] *17% 18 | 18 18 | if% 17% Live comm Got nanan nnn ta 2 Mch ¥{} 83 Dec Ja 
*lly 134 *j1 13, *]1 1 8 8 8 177% one, Consol Copper .« 10 5l4 ly 1 2434 Mch Milecaguubabalad dnontone 
1s 113, Wu 13 4 183) 153 183) 1lg 14] 200/Santa Fe Gold & Cop. 10) 1% Nov26) 23;Jan 34 llg Nov|” “2% Jan 
‘88. 88 ao 154; 118g 115g) ile 111s} 1184 1134] 1,520/Shanpon -..... ws--- 10) 8% J’ly 5) 18 Jan 43} 1312 Feb 17% Jan 
39 «39 sina. 80.80) 80 —_.80) 2,195/South Utah M&S... 5} 1 Deco28| 3% Jan 19|| | 
58, 58 “5 | 4 del a’ a) Me? 7.) ome Sa ama ao re = 25) 36 J’ly 19) 6814 Jan 13//' "34 Jan |""67 Deo 
137, 137. 14° 14 tg 1° 4 4 4l,} 4,095|Superior & Boston Min 10 453 Dec 2} 18 Jan 12 13ig Nov| 18lo May 
45° 45° 48 45tel « Rm . 141g} 141g 1414) 3,060/Superior&Pitts Copp. 10] 9 J’ly 5] 165s Jan 104 12% Apr| 18%, J’! 
dln 4lp ¥41q dip Atle "4s oS = be esitiaee weeneese + Be Abie 7 ned 78 Jan {|| 62 Jly Fe 
I sate tatpenin i gS ec 1 , ly Dec 
wa 3 wet 2) se Sas) Soy 94) See a] LENSIO pommel Bo) wpe ge tan | ge Ree | Be" Sep 
4) 1,205 pref......... 453, J‘ly 20) 64! n 3 y, 
we as Tae ae = Ps ess 28] 234 128] | 770) Utab-Apex Mining 5} 2 Deciz| ‘51; sl] “4 Oot ram om. 
4G\g 461g} 46lc 4gtel #453 A6lel 04512 46° v4 12%2) | 9% 1012} 2,312) Utah Consolida - ,&| 1212 Dec 2} 46° Jan || 3714 Feb] 498, Nov 
02° 21 2° 21 2° “24 #18 | 21, bt or “8 4612 125 uses. Copper Co..... BY MN ope WigJan s|| 39% Feb} 66 Nov 
9, 91 = 8%, §3 9 91 *sg1 J > aie = eo 534 Jan 14 3 Oct 
#116 ° shine, 119 119 #116 119 {#118 oink 120° 120 *118? 120° vr Wolperie ‘ 33 loz sy ew jens SY eet ee ee 
C185 “T9jl_#1%5 1341 1515p! 13g 18) a1d_ 13, Mg “tel __115|Wyandot ~-.....2.. 25] ia Fly 26! “ga, 322 y3|| 38 Men) 1 ee 
* Bij and asked prices. ¢ New stock. ¢ Asa't paid. > Ex-stook div. A Ex-rights. a Ex-div. and rights. 
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BONDS 3S Sai MBUNDS 2 be 
Weeks |S Range * ss Price Week’s {3 Range 
BOSTON 8TOCK EXCH’GE SE A ’ Tow Range or es Teer BOSTON STOCK EXCH’GE \s $| Frida Range or sy Year 
WEEK ENDING JAN 20 rhs Jan 20 Sale (&%) i910 Week ENDINa Jan 20 |S] Janz Zast Sale (Q™|| 1910 
| | Bia Aski\Low High'Nol|liLow High | Bia Ask h| No!'\Low High 
Agrioul Chem ist 58..1928 A-O .........-... ‘102% 104 ls) 6.100% 10435 Tilinois Steel deben 58....1913'A-O| 100% 100% 160%, Ro 0% 12) 99%101 
am Telep & Tei coli tr 48.1929 9. | GOK Sale | 90% Y0% 488) 89 9s%q || 1a Falls &Sioux Clet 78..1917/A-O| ...... .-.00. eulivetnen seen 
Convertible 48...........1936M-8' 107 Sale 106% 107 's) 33) #95106 | Kan O Clin & Spr 1st 5a...1920'A-O} .22 2... 20... 
Am Writ Paper lstsf6s¢1919) J.J) ...... ...00.| 87% Sep ’10)..../) 67% 87% Kanc ft 8 @ Gait ext 6s..1911'J-D} 100 ...... 
Am Zine 1, @ 8 deb 68.--.1915/M-N) ----.. ----.-1024 Jan ‘11 ‘senal 97 ils Kan C vt Scott & M 6s....1928M-N/ 116 ---.- 
Ariz Com Uop lst conv 6s1920\J-D) 84 86 56 19) 87 94 Kan CM & B gen 4s....... DOOR TEAL | ccncoe cnnses 
Atcn Top & 8 Fe gen g 48. -teee A-O} 9% Sale 99 ly 9% 1| 98 101%!'| Assented income S027 108800: il sete. 0 
A RAPA S 480-001 ly 198 SINov) 91% 92%! 91% Y15_! 11i| B84 94 *»} Kan C & M Ry & Br 1st 531929,;A-0 i023, 10e% 
tamped .......... J*ly 19956\M-N| 91% ¥924! 90% Dec’Lu!....!| 905, %43,'| Maine Cent cons lst 7s...1912 A-O 
60-year conv 4s........ BROOTEGA icccte desmes 02% J’ly’10)....1102% LUZy OORe Dat 40 ise ccecected 1912/a-O 
10-year conv 58........ LORTIS-D) .c0ccs ose . 10844 Jan ’11!....!108 4 117% }| Maro Hough & Ont ist 68. rere A-O 
Atl Gull & W [8s Lines5s.’69/y-J| TliSale | 69% 7d ig 140) 63 73 || Mass Gas 44s ........... --1929\ J-Jd 
Boston Elect L consoi 58.1924'M-S) ............)110 Feb’04)..../!...... ..... .j/Miich Teleplst 6s.......... io 17\J-J 
Boston & Lowell 4s....... 1 16 SET ‘Gennes obese TT Olli ns ail apace. consis Minne Gen Elec con g 58 1929) y- J g'04). A 
Boston @ Maine 4s...... BOGE eS) ccccce coduccl kOe BS OS "OBI. ocellcccced ccccce New Eng Cot Yarn bgobees (<7 F-A 100% 100%; 8/1001, 105 
Boston Termina! 1st 3 ‘gs. 1ba4 PM) scidos ccboncl hee COM OOlccodiic cesses soccas ver Eng Teleph 5s....... 1916'A-O 00% Deo’10}....|'100% 100% 
Bur & Mo Riv cons 6s ....1918'J-J| ...... ...... 03% Jam’11)}....//103 LUB |) 88... 222. connec enw cnnee 19 18) BEOEET cogsce Sancca§ OO EEE Oilacctileccscs capes 
Butte & Boston lst 63.,..1917\A-O} ..... 6 asdens Ae CEP UA ssadlescece osepen New “Engiana cons g SU DIEM ccdken badsbalecdecs, Semubalecotliiaateen npecee 
Butte Elec & Pow 1st g5s.1951/ y-D) ..... db iscdes tances janenaeile Sidi ticsde cocber Boston Term Ist 4s..... 1939| A- ET ncccon cosmeclenpenn ..deuadediiaibets waedks 
Cedar Rap & Mo R lst 78.1916 MN) ...... ....../1]3% May’10'..../113 4114 New River (The) conv 58.1034 J-J| ...... 75 Oct ’10)..../) 75 Tv 
Cent Vermt lst g4s..Mayl1¥20'Q-F| 88 6 1} 85 8688 ||NYNH& Hoon deb 3 981956) §-J] 12... ......| 09% Jan’11!..../| 96%, 102 
CB&« lowa Div let 68.1919 A-O adéliésocde ébedec Conv deb 6s (cts) ...... tei S-F] ccccce coceee [134% LSd4Q 131 1385 
Lowa Div ist 48...... --- LYIVIA-O eeee!| OBR ¥BYIOla pou old BS casege oe L924'F-A! ..... o Seceesl MR. MEE WET Ledlldgcses bcd « 
Debenture 5s............1913/M-N se-«/|101%g 101% |, Oreg By é& Navy con g4s..1946) J-D) ........ ecee| 98% Sop 09) ...4!|...... .----0 
Oenver Kxten 4s8........ 1922|F-A 2)| 99% 100 Ores Sh Line ist & G8. ,.2, 1922) F-Al 2.2... .0e oes [114% Jan’11!....//113% ‘ee 
Nebraska Kxtep 4s..... 1927|M-N coee}] 99 Pere Marquette deb g 68..1912) 5-3) .......2...-| YY Mar’l10!.... 
B@S8 W sf 4s........... 921'M- éwallondedé i iaia Repub Vaiiey listst 6s...1919 i | rar eee (103 9 Jan’11)}....' 10348 103% 
Illinois Div 3 4gs......... 1949/J-J3] ...... ......| 88% Jan ’11}....! “I $635 "$8%,|| Rutiand lst con gen 4%98.1941/J-J) cool. Jo... O07 1g Nov’05} ....||...... 200 
Chic vo Ry & Stk Yas 68.1015) u-J 1¥; ass ath Rutland-Canadian lst 481949) J-J| ..... ae, kel, PT eee 
Coli truat retunding g 481940 A-O| 90 91 | 90% Jan‘*11'....! Savannah Elec lst cons 58.1952) J-J| .....  ecakton 70% Dec’10}..../| 70% 78% 
Oh Mil & St P Dub D 6s..192U0/J3-J 10) 1135 Att Seattle Elec 1st g 5s...... 193U0)| F-A| 1034 ...... 104% Dee710)....))103 L044 
Oh M & St P Wie V div éalvzeld TL  cebeds chadetTaaee | GM CEL. wedllosecés setihes Shannon-Ariz 1st 8g 6s....i919/M-N); 93 86 97 Nov’1dj..../| 88 110 
Chic @ No Mich 1si gu 58.1931|M-N 3 99 1004!|Werre Haute Hlec x 5s....1929| J J OT? BPOPOTE sacl iccnce kades 
Chic & W Mich gen 6s....1921/J-D re EO hey oy 1st gs Rei seba 1918|/M-s 1003, Mar’10 eae. /LOO% 100% 
Joncord & Moni cons 4s..192u! J-D - eee. |} URION RRe& il gr g4s.19.7\J5-d ‘ 100% Deo’10}....|| YU% LOLs 
Conn & Pass R lat g 48...1043/A-O) ...... ....../112% Jan 03) _...//.. 2. 2. 20-year conv 48.......... 1927\J-J} ... --|104% Oct 710)....//lu4% oie 
Cudahy Pack(‘The)lst g¢5s81924M-N) ...... ....../lU0% Aug’0¥)...0!!.0.20. ee. Unitea Fruit gens t4%8.1923/J-J| 6% 96%! Yb 964s) 1!] 95 “ 
Ourrent siver 1st 68......1926/A-O; 9¥ || U S Coal & Oil Ist sf 6s..1938|M-N} ............|166 Nov’l0]....|/145 185" 
Det Gr Kap & W lst 48...1946/A-0' vu U8 Steel Corp 10-60 yr 58.1963/M-N/ ........... -(104% LU4%) 6/101 105% 
Dominiod Coal lst s f 68..1940 M-N| | 961g 8% || West End Street Ry 48....1915)F-A| ............| 98% J’ly’id}....|| 97 98% 
Fitenburg 48 .........-.... ig 15|M-8 19gre Ap *U0} ...6! Ubeilas.cbe San ne ak Ee 1914)M-S| ...... ouverts hee GUER’ Biloscellssknes pccces 
OS seasecies-senngeer-cncees 7|M-8| 4, OS, ee Gola deventure 4s... 2. 1916|M-N| ...... -.--.- 984 Apr’10|....|/ 98's 99» 
Fremt wii Nis Vat ars 1985 A-O| 127% San? aa} i2z7y 127% Gold 48..... peapebaswnases BEE MET ncenes nade ae 92% Jan ’11}..../| 07 99 
Unstampec lst 6s....... 3/A-O, os. RR, RES Western Teleph & Tei $8.1932\d-3| 87 Sale | 96% YT 94% 99 
Gt NorC B & Q coll tr4s ivi J-J| 965% sale | 95% 96 94% 97 4g¢']) Wisconsin Cent lst gen 48194y/J-J} ...... ...... 93% Jan’11'....|| Y4% 94% 
Registered 4s........ o--- 1921 Q-J| _ 9539-000.) 95% Jan *11! ea 944 Ydb'g | 
N st scsPi 8 pays accrued interest in addi: tion to the i demeKcii asia for all Boston Bonds. ~ No price Friday; latest bidandasked. { Flat price, 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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share Prices—Not Per Centum Prices | Sales xs || Range Jor trevious 
or. sh madd restgtic ol Year 1910 | Year (1909) 
Saturday Monday Tuesday | Wednesday | Thursday Friday | Week and Inactive 
Jan 14 Jan 16 Jani? | Jani1& Jan 19 Jan 20 ‘Shares! Stocks see velow) Lowest Highest | Lowest | Highest 
| } 8 
wecees cceses, FBR ccocce’ ccccce occ: Gm OO) senso oe 864 @} ice loon, Gas EL L. & Pow.100, 46 Mar21 64% Dec 30 Mar 48 Dee 
| ®osneee PU | crnere -o0ee 60 go | 90 BO | #89 Yo | “i6vi_ Do  pref............100 80 Maril 90 iy la 76 Mar sy May 
obaskd spoons PAVE 'g --neee 1123 124 | = 122% 123 123 ‘*143 123% 143 Northern Centrai...... 50116 Jan 4132 Feb23/100 Jan/121L4% Deo 
24% 23%! 24 24+) Blo wd 24 | 23% 25% 23% 24 | 3,564 ag ae ope “legebaed 7 184 J’ly2¥, 274%4Jan 4'| 11% Feb!) 28% Dec 
47% 484%! 4d4g 4534) 4743 48% rene 43%/ 48% 48 47% 474 2,643) Do iG pref........100, 40 Oct 17) 47 Jan 8| 22% Feb| 48 Dee 
16% 16% 17 i7 SIGE .0<ess i7 7 "16% 17 | *17 174g! "240 United Ry af mise -. 50, 12% May 3 16% Dec2zy'} vy Fev! 14% Deo 
ss ’ Philadelphia | 
OF 37 | 29. 20 | Ole. Lies 17 «17 17. 17 «*17. «17%| 250 American Cement...... 50! I7 Dec22 28 Jan 3} 25 Dec| 43 Jan 
42% 43 43% 43% 44% 44% 44% 44%) 44¥9 444% 44% 454) 1,277) American Railways.... 50) 41% J’ly 21) 50 Jan 6 445%, J’ly| 48 Deo: 
44% 45 44 44 | 44% 44%! 44% 44%) 444% 45 44% 44%) 5,815/Cambria Steel .......... 50) 40%J’ly 26) 53% Jan 10) 32% Fev! 495, Dec 
12% 12%) *12% 1253 *ivty 14%) *#12% Le #12% 12s) Fiz 12% iu! Klectric Co of America li J’ly 20) 12'gdan 1l4)jviu% Jan} 12%J’ly 
*5u 6u%! 60% SL bu 50%) «50% 53%) 52% 53%! 62% 54%) 5,254'/ Elec ee Battery..1 42 J’ne3v ges Mar11) 43 Jan! 634J’ly 
#33 35% F334 34 BS B34) BBY B34} 33 33%) 33% 33%) 2,035\Gen (oer t tr ctis ....100) 194 J’ly 26) 344 Dec 15) 15‘g3Jan/ 33% Dec, 
#8l% 2 | &2 32 83 S2 8i7%g 82 SL% 82 33 834) 1,681 | AB ce ---- 100) G4 J’ly 26) 244% Jan iu| 53 Jan $41, Des 
WS Ag ...0.! cence cccece] ewcccs cocece] senses cocces| cccces coses a SO OT Cae Keystont Telephone... = 7 J’ly 6) i383 vanlu!| Yedan/ 15 Apr 
29 29 23% 2b's) 25% wis) site 25) eus4g 20%) $28 J2d%! 1,373 — Superior a ng y 1549J3’ne30) 29% Dec29)| 14% Jan| 33% May 
07% “ Y7% 93S Vi'y YI%) 97 97%) V7 bT ‘a 97 YT 1,373] Le nigh et tis. 50) 86 J’nesvjii2s Jan 7|| 96 Jam/125%e Deo 
885, 59 so'4e B9lig 895) B9lig 69716) Sv% 90 89g 89ll;— *8U% SYS) 4,290) Lehigh Val a 624 J’ly 27/1 se Marls|} 67 Febjlls Sep 
63% 63%! 63% 65% G3%Qeq v5%) 657166318,¢) 63% 63%) 6349631236) 4,232) Pennsyivania RR...... 5 11,6 J’ly 26) 69%; Mar z 634, Feb] 75% Sep 
61% Gli) 51% 51% 1% 5i%) 53 6% 51% 52 51% 62 2,269} Philadel p’aCo (Pittsb). 42 J’ne3v putt Jan 4019 Feb/ 51% Dee 
16% 16%! 16% 16%) 16% 16%) 164s 16%) 16 16% 16% 16 7,288 Philadelphia Of]. 25/t13s% Kev 3 itis Maris 114 Feb] 14+ Deo 
19% 19%! 19% 20 2u 20%) ZU% 2u%) 205% 20% 20% 414/21,98U) Phila Rapid t... & i6 Apr28} 23.Jan 3/|/ 24%Jan}/ 364 Apr 
78 78%! 77% 73 78% 78716) TS = 18% 7 78%@ 78%/18,661] Reading ................ 50] 6549 J’ly 26] 86 Febls|) 69% Feb) 86% Sep 
S86 84h 8 By 8% & 8% Syl 84 8 By 1,073/Tono. Mining ....... 1) G4gdanz-| Ylyg Mayl3); 6% Jan| 71%;9 Mar 
45% 45%) 45 46 46 46%) 40% 475) 47% 48's) 47% 48% 13,032 Union Traction ........ 50) 88 Oct 24) 52% Jan 3/|/ 50% Jan| 68% May 
BS 884 _ Sis 8F 87% 57% 87%| 87% 87% 8ia B8% $82 8y 16,377 United Gas impt....... 56, 79 J’ly 26 954 Jan 1 8459 May} 9549 
PHILADELPHIA | Bid Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask | BALTIMORE | Bid | Ask 
inactive Stocks } Bonds Ph & Read 2d 58 °33.A-O! 114 |...... Chas Ry G & Ei5s’99M-S| 05 | 95% 
Amal Asvscioe Cory. 100 meeentlcccees | Prices are all “and | Con M 7s 1911.....J-D; lUuL (101 uJ Charl C& A 2478’10 A-O} 22...) . cece 
SEE, chtah extn APU: wbcachlacccce '" taterest.” | Ex be Rhyl By nd “Ge - wtewon 1U0%!} City & Sub lst 5s..’22J3-D) 105 |...... 
American Miling. 1 Pr oe FR || Alt &LV Elec 4 '99’33.F-A! ......'......|| Terminal 58 g1941.Q-F) 116% ...... '| Gity & Sub( Was)1st5s’43) 102 
Amer Pipe Mfz...... 100} ......]. ...--) Am Gas & Elecis’07.F-A) 82) 87 PW @&@B coltr4s’21.J-J) 94100 || Coai&i Ky ist 5s’2UF-A! 101'4/102% 
Bell Tele shone (Pa). —_ Ne Weis || AmBRys conv ds 19i1.J- -D vv |1u0 Portiand Ry Ist 58 1930.) ...... I onions ColgéGrnv 1st6s.1916J-J| 105 |107 
Cambria iron.......... 45's) 46 Atl chy Lat 58 g°19.M-N) .....-)---00- a Ry& Lcon 5s’54J-J 99 jL00 Consol Gas 58..1939 J-D!) 108%/109 
Central Coal & Goke ivy anti: Titi Bergé EBrw Ist 68’21 ed 1U004'...... ish-Am Ir 68 ’27 J-J/ 101% 102 Ctfs indebt 4%8.....3-J| ...... buconk 
Consol Trac of NJ...1UU) 72 %s!...... ethie Steel 6s 1993. st v’d Gas &E 68°25 M-N) 100 ''10C%!| Cons GE & P4%8'35.3-J| 84%) 84% 
Baston Con Kiectric 0.50) ..... |...... Choc & Me lst 5s 1949 x frac Ind gen 58’719.J-J| ...... | emens Fair& CiTr ist5s’38.A-0| 964) 97 
Ft Wayne &W V..... RAE cosentnl<teone Ch OK &G gen 53'19 JJ Un hy s Tr ctts 4949J2J| 76 | 76'49|Gad& Alalstcon5s’45J-J| 104%/105 
Germantown Pass..... See I ~eee- || Con Trac ot N J 1st 5s.’33 Uni Rys Inv ns GaCar & N lstisg’29J-J| 1049/...... 
Indianapolis St.......100} ......|...... K&A 1st M 5s 1920 M-N sf58 1926..........M-N} 844! 85 || Georgia P lst6s...’22 J-J| 113%/11l4% 
Indiana Union ‘i'r....100} ....../...... Elec & Peo Tr stk tr ctfs U Trac Pit gen 58 "97 J-J) ...... 103 || GaSo& Flailst581945J-J} 107 |...... 
meurance Coof N A..10)  20%| 20% Eq Li Gas-L lst g 6s 1928 Weisbach st58s1930.J-D} 38 | 8Y ||@-BS Brews-4s1051M-S) 44 
[nterSm Pow & Chem.5) ...-..)...... iudianapolis Ry 48.1933 Wiks-B G&E conss’553-J) 1U1 |.-....'| 2d ancome 5s 1951 M-N 6 6 
Keystone ‘Telephone --80 84) ¥ interstate 48 1943 ..F-A BALTIMORE Knoxv Trac lst eine 103 | ...c00 
i <P RRS =UR  BPpEiee Ippo Keystone Tel 5s 1935.J-J Inactive Stocks LakeR El lst gu6s’42M-S) ,.....)..ccee 
Keystone WatchCase. i0o dn cheb hatin Lenmgh Nav bas 34 -Q-3 Ala Cons Coalds Iron.100} 263,| 28 || MaconRy&Ltlst5s’53J-J sosene, 
Leh Vall Tran v tc...50) RRs 48 g..... 4.Q-F PECL... 0. scccoscee -100} ......| 60 Memphis, St lst 68’45J-J| 7 |...... 
Preferred v t c.......50 Gen M 448 g1928- -F Atlanta & Charlotte..100 peat wi asate MetSi Wash letbs’25F A! ......}..ccce: 
Lit Brothers...........10 Leh V C 1st 5s g’°33..J-J Atian Coast L (Conn)100) 228 (231 || Mt Ver Cot Duck lst ds.| 74%) 76 
Littie Schuyikill,......50 Leh V ext 4s lst 1948.J-D Canton Co............100) ..... eheooneli Npt N&O P 1st bs’38 M-N]  ...cc0}-cccce 
Minehill & Schuy! H..50 Consol 68 1923..... J-D Cons Cot Duck Corp...50 64! 6%!| Nor&PorTr ist5s’36J5-D) ......]. ene: 
Nat Gas Elec Lt & Po Log Consol 49s 1923...J-D Preferred vagracareees ly | 23 || Nortolk St 1st 68’44..J-J] ...... BENET 
PPRIREEOS .. ccccsccee Annuity 68......... J-D Georgia Sou & Fia...100) sy 40 || North Cent44298 1925 A-O} 1054s]... 
N Haven iron & cae 4 Gen cons 4s 2UU3.M-N |} let pref.............100}) 94 | 97 Series A 6s 1926....5-J} 110 |.ccccs’ 
Northern Central,.....50 Leh V ‘Tran con 48 ’35J-D 2d nepeceeenseeeelUO0} ......|-0-2--|| Series B 568 1926.... 110 |...e00! 
North Pennsylvania..50 Istseries B 5s 1935.M-S| ..-.../1U1 G-B-S Brewing.......100) 1 li} Pitt Un Trac 5s 1997.7 PS 5 aE 
Pennsylvania Sait..... 50 New Con Gas 6s1948J3-D} «---.|.----- nds Poto Val ist 5s 1941..J5-J cccovce| -coase 
Pennsylvania Steel..100 Newark Pass con 681950) .---..|...--. Prices are all “ and Sav Vla& West ds’34 4-0} 110 |...... 
eterred ..... IE NY Ph& Nolst4s’39J-J} ------}. sane interest.” Seab & Roan 5s 1926.5-J} 106 |107% 
Phila Co (Pitts «2-0 Income 48 1939...M-N] .-----|----.- Anacostia & Pot 5s....... 100%)101 ||}South Bound lst 5s..A-O} 108 |...... 
Phil Gorman & Norris.50 NoOhioTrac conds’19.J-J| ------/----- -|| Ati Coast LOt)etts 5sJ-D| 103 |...... U EL L&P 1st4198’29 M-N| Vis! 92 
Phila Traction.........5 Penn Cons 58 1919 .. Var} ------|-----. Ctfs of indebt 4s....3-J} ......)......! Ua Ry & Ei let4s’49 M-S} 84%| 85 
Railways Ge oe ¥ 9) ...... || Penn & Md Steel cop wassup faswtes 5-20 yr 48 1925......J-J| 9u4|....../| Income 4s1949.....J-D} 62%) 62% 
roe Steel.......10) .-----/...... Pa & NY Can 5s ’39. 1 0 seeee «| -eeeee Balt CPass 1st5s’11_M-N/ 100 |..-.... | Funding 58 1936...J-D| 86 
CE nbdndirdeccup SON) § soerslonpese Con 48 1939........ <ousmihamnal Balt F 58.1916 M-N} 104 |104%'| Va Mid 2d ser 63 711.M-S/ 100% )...... 
Union Tr of Ind...... SOO! | 5 aeave eee. || PEDU Steel lst 58’17 Mtn cccane] conpep Exchange 3498 1930J-3} 93 | 93%| 3d series 6s 1016..M-S) 104 |...c08 
United Cos Be ate = ch OU 240 |..... || People’s Tr tr certs 4s '43 2 | 9345|| Balt& Plst6ésml’11A-O} lug |100%3) 4th ser 3-4-681921.M-S} 103 |...se. 
Unit Trac Pitts 50} «40 4 || 2 Co lsté& coltr 6s’49 M-s8} 1U2 [103 BSPS&C ist44ys’53F-Al 35 | 95'4'| Sth series 58 1926.M-S) 105 |....0. 
Warwick [roné& a 10} 10 | i0\|} Cond coitris1951M-N| 6%) 97«|| Balt Traclst5s..’29M-N| 1074/108 | Va Mee prt new ’32.J-J| 87 |.-c« 
Welsbach Co..........100) 39 | 41 $ aoe A trust ctfis.| 103 {103% No Balt Div 5s 1942 J-D} 1094|......'| Funddebt2-381991.JJ| 87 | 88% 
West Jersey & SeaSh.5 OF * lini ce tits 4s.........| _784a| 78% || Cent’l Ry con5s1932 <a sale veenee| West N C con681914J-J| ...... ives 
Westmoreland ee antic detdas Hae é any en. en M 6 g’2U.A-O} 1074 )......|| _Ext& Imp 63.1932 eoccce|-eeeee'|] WO8VAaCHP lat6g’11JIJ| 1004/1 
Wilkes Gas & Elec..100| ...... ecnhes en 48 £1920..A&0| 100%j10 Chas City ny ist6e°2333 eavece|-ceeee|| Wil & Weld 58..1936.5-J} 110 A 
~*Bid and asked; no sales on thisday. { pagan Fa U$15 paid. ¢t$12\% paid. #$13%y paid. 2$35 paid. a Receipts. > $25 paid. ¢$30 paid. @$42'y paid, 
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Zuvesiment and Railroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
coluinns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not bezin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequen! paye. 


We add a supplementary 












































































































































Latest Gross Earnings. July 1 to Latest Daie Latest Gross Earnings. July 1 to La/cstDaie. 
ROADS Week or Current | Previous| Curreni Previous ROADS. Week or | Curren! | Previous| Current Previcus 
Month. Year. Year. Year. Year. Month, Year. Year. Year. Year. 
3 $ $ $ $ $ s $ 
Ala N O &T>xPac- NY NH & Hartt__| November..!5,285,897|5,161,870]27,332,310/26,131,441 
NO & Nor East_| December 357,482] 292,773; 1,845,553) 1,714,617 |}e N Y C & Hud Riv| November_/8,511,068/8,520,957)44,482, 133/42,585,637 
Ala & Vicksburg -_| December 186,951} 160,751 953,87 873,518 Lake Shore & M S| November.|/4,016,487/ 4,092 ,946/21,602,746/20,886,420 
Vicks Shrev & P.}| December 153,791] 139,948 813,735 753,594 n Lake E & West/November_} 451,393) 471,548] 2,454,155) 2,381,440 
Ala Tenn & North_.j;November. 11,659 7,246 45,890 31,337 Chic Ind & South|November_| 347,518] 326,254) 1,454,104] 1,470,695 
Ann Arbor.._.-.-- 2d wk Jan 37,936 40,018; 1,098,589; 1,025,203 Michigan Central.| November_|2,507,921/2,526,762/13,129,920]12,480,046 
Atch Topeka & S Fei November _/9,983,068/9,628,529/46,074,213/44,507,765 Cleve CC & St L_| November _/|2,634,239/2,584,504/13,492,699/12,711,103 
Atlanta Birm & Atijist wk Jan 45,811 47,500} 1,462,808] 1,348,018 Peoria & Eastern| November- 92,887) 280,743] 1,610,211j 1,407,092 
Atlantic Coast Line.| November _|2,786,896|2.746,292/11,808,739/ 11,080,800 Cincinnati North.|}November_| 112,922] 106,336 597,36 557,163 
g Baltimore & OhiojDecember /|6,841,826/6,984,581/46,996,377/45,027,781 Pitts & Lake Erie} November_/1,371,686/1,622,722)] 7,676,945] 7,676,513 
B & OCh Ter RRJNovember_| 130,038} 111,867 682,543 514,726 |, eee November. 00,529 87,916) 1,599,217) 1,491,675 
Bangor & AroostookfNovember.| 246,477] 244,683| 1,242,436] 1,195,234 N Y Chic & St L_j;November_| 920,578} 908,127] 4,797,554] 4,446,401 
Bellefonte Central__| December ,594 7.9 48,22 36,134 Toledo & Ohio C_|November.| 491,528] 407,579) 2,477,407| 1,955,785 
Boston & Maine___4November.|3,785,327/3,746,626|20,001,218/19,319,829 Tot all lines above| November-_| 21958756! 22136394) 1153744504 110049970 
Bridgeton & Saco :@ November. ,370 3,42 24,849 22,605 || N Y Susg & West__|November_| 306,952) 307,807] 1,553,088] 1,436,179 
Buff Roch & Pittsb_j2d wk Jan} 177,633} 161,979; 5,347,485) 5,064,414 || Norfolk Southern__|November_| 238,334} 228,605} 1,178,374] 1,091,545 
Buffalo & Susg__..j/November_| 193,756) 201,186 995,803; 1,085,602 || Norfolk & Western_| November_|2,967,714/2,990,353/ 15,559,089] 14,543,358 
Canadian Northern_|2d wk Jan} 190,200] 185,700) 8,418,600) 7,150,000 |} Northern Central__| November-|1,172,537|1,158,437| 5,573,914] 5,519,414 
Canadian Pacific..__j2d wk Jan/1,154,000/1,342,000/58,188,368 52,479,754 |} Northern Pacific___| November _|5,972,746/6,690,435/31,464,703]35,681,802 
Central of Georgia__|2d wk Jc2 41,200} 223,500) 7,202,994) 6,721,019 || Pacific Coast Co__.|November_| 622,662] 638,146] 3,765,053! 3,668,797 
Centrai of New Jer_| November _|2,415,139/2,450,186/12,060,883/11,632,545 || Pennsylvania Co___|November_/|4,423,693/4,742,466/24,626,460/23,753,539 
Central Vermont._.;November_| 337,686) 323,147| 1,731,828) 1,693,612 || d Penn—E of P & E|November_| 13880417| 14467717|70,480,124|69,546,924 
Chattanooga South_|3d wk Dec 2,047 2,055 45,103 39,574 d West of P & E_|November_| Dec.406},200 nce.1,87|8,000 
Ches & Ohio Lines_ 2d wk Jan| 614,878 536,793/18,041,326 16,733,344 || Pere Marquette__..|/December |1,403,323/1,326,495) 8,516,184] 8,267,144 
Chicago & Alton.../2d wk Jan| 247,788 252,075) 8,309,478) 7,666,911 || Phila Balt & Wash_|November_}1,582,459/1,509,459] 8,429,435! 7,675,635 
Chic Burl & Quincy}November-/8,050,976/7,952,241/40,810,246/38,849,136 || Pitts Cin Ch & St L_| November _}]2,805,751]2,898,845/ 14,869 ,474]13,995,213 
p Chic Great West_jist wk Jan| 190,659) 169,641| 6,738,954) 6,095,875 || Raleigh & Southp’t}November- 13,419 14,326 65,567 ,861 
Chic Ind & Louisv_jlst wk Jan 91,109 79,706; 3,300,812) 3,136,131 |} Reading Company! — 
ChicInd & Southern|—See New | York Cenjtra!. Phila & Reading_| November _|4,148,991/}4,000,848/ 19,041,129/18 344,232 
Chic Mil & St Paul_j{November_|5,762,846/)5,956,752/30,115,152/29,567,441 Coal & Iron Co__|November_/3,874,049/3,532,035/12,553,088|12,392,035 
Ch Mil & Pug Sd_| November_/|1,492,268/1,044,787| 6,287,381| _____- Total both cos___, November _|8,023,040/7,532,883/31,594,217|30,736,267 
Chic & North West_| November_|6,728,750/6,586,682|3,4479,078 33,824,726 || Rich Fred & Potom!November. 177,166] 178,927 905,555 830,155 
Chic St PM & O___}November_/1,527,212)1,427,237 7,515,062! 6,688,690 |} Rio Grande June __!October _- 95,567) 112,708 582,926 360,323 
Cin Ham & DaytonjNovember_| 802,4°5| 898,534) 4,246,134] 4,234,784 |! Rio Grande South__!2d wk Jan 8,169 12,277 541,690 270,448 
Cley Cin Chic & St L4a—See New | York Cenjirn!. Rock [siand Lines__| November _|5,192,888/5,873 ,965130,475,548{29,651,036 
Colorado Midland__{November_| 195,472 295,253) 953,634 1,122,728 || St Jos & Grand Isl_|November_| 138,492!} 137,466 782,520 753,373 
Colorado & South_.j2d wk Jan} 397,360; 319,08 $! 9,597,189) 9,253,635 || St Louis & San Fran| Novem per _|4,033,988/3,792,527)18,855,53 |18,120,167 
Coppir Range -_._- October. -_-. 58,858) 64,101) 256,545 274,098 | Chic & East Ill__| November - 1,129,359/1,072,51 5,407,659] 4,972,105 
Cornwall «os ncs.- November~ 13,271) 17,991 73,895 74,635 | J Evansv & Ter H!November_} 225,077) 224,219] 1,207,313) 1,085,998 
Cornwall & Leban__j November. 29,248; 40,868 160,929; 194,180) Tota! of ail iines_! November _!5,388,425'5,089,263425,470,502421,178,270 
Cuba Raliroad_____ November_| 202,935) 166,448) 1,024,817 807,683 || St L Rocky Mt&Pac'November_| 191,877] 152,619 899,035) 721,507 
Delaware & Huflsom{| November_|1,853,411!1,838,467) 9,065,226] 8,542,504 || St Louis Southwest_!2d wk Jan| 230,370 200,982 6,872,426) 6,179,345 
Del Lack & West__|November_/3,146,621|3,232,599/15,501,444)15.489,776 || San Ped LA & SL.|Novembcr_}; 708,717) 641,198) 3,350,374} 3,469,246 
Denv & Rio Graiiuio;2d wk Jan! 378,200; 361,900)13,632,048'12,995,946 || Seaboard Air Line__|ist wk Jan} 391,132} 404,35¢ 10,650,459) 9,911,658 
Denver NW & Pac 4ith wk Dec 9,295 ee ee Eee Southern Indiana_., November- 24,372} 124,966 748,34 604,566 
Det Tol & Iront Sysjist wk Jan 27,645 24,351] 1,070,164 856,229 Southern Pacific Co} November _{121938,642)12324,026)59,571,259158,635,947 
Detroit & Mackinacit2d wk Jan 22,608 21,166 634,660 638,688 |; Southern Railway_.|2d wk Jan/i,062,731/1,002,505/33 ,071,010)21,259,222 
Dul & Iron Range._}|November_| 419,143) 852,569) 4,936,070) 6,336,974 Mobile & Ohio___|ist wk Jan} 179,737) 169,652) 5,732,614 5,390,944 
Dul So Sh & Ati___{2d wk Jan 47,876 49,443; 1,816,208) 1,810,335 Cin NO & Tex P-_|1ist wk Jan} 152,993! 146,974] 4,966,105] 4,589,566 
El Paso & Sou West} November 638,591! 635,682) 3,009,652' 2,862,257 Ala Great South_jist wk Jan 66,646 66,739] 2,386,417] 2,090,694 
CF er eee November _/4,818,007/ 4,976,993) 25,049 ,655(/23,871,535 Georgia Sou & Fla/ist wk Jan 42,963 46,903; 1,263,470] 1,232,449 
Fairchild & Nor E_j November- 2,26 2,o1e 10,285 9,715 || Texas & Pacific__._|2d wk Jan! 281,486) 268,048] 9,445,853] 8,852,888 
Fonda Johns & Glov| November 72,290 66,191 428,456 387,857 || Tidewater & West_| November- 6,608 6,880 34,873 32,945 
Georgia Railroad_.1November_} 296,134) 286,481) 1,348,343] 1,302,171 || Toledo Peor & West|2d wk Jan 24,965 23,5939 720,834 639,955 
Georgia Sout & Fie|—See Soutiicra Halli way. Toledo St L & Westi2d wk Jan 50,316 73,593] 2,118,6494 2,110,898 
Grand Trunk Syst__{2d wk Jan! 795,371) 725,025/24,583,199/24,147,009 || Tombigbee Valley__| November- 7,759 Tai2 35,23 32,834 
Grand Trk West.44th wk Dec} 230,541] 163,536] 3,054,265) 3,064,728 || Union Pacific Syst_| November _/8,565,643/8 341,735} 42 478,065) 40,816,005 
Det Gr Hav & Milj4th wk Dec 57,230 3,299) 1,060,739] 1,047,104 || Vandalia ..._____- November_| 954,72 834,501} 4,713,004 4,144,957 
- Canada Atilanticj4th wk Dec 39,623 54,033 $69,410) 1,099,533 || Virginia & Sou West;November_| 126,626} 105,425 553,21 522,206 
Great Northern Syst December. .} ',558,84113,819,886/34,724,192/34,898 507 || Wabash __________ 2d wk Jan| 569,466) 513,182/16,910,338]15,920,667 
Gulf & Ship Island_jOctober __| 179,553 07,313 655,570 98,603 || Western Maryland_|November_| 567,451] 569,810] 4,226,674] 2,910,553 
Hocking Valley... 4 November_| 675,079! 717,174| 3,621,048] 3,491,735 |} West Jersey & Seash|November_} 414,063) 377,963] 3,351,632) 3,020,032 
illinois Central_...]December |5,276,150/4,953,949/31,454,637/29,374,786 || Wheeling & Lake E|/November_| 584,280} 621,756] 3,164,86 3,092,772 
Internat & Gt Nor-j2d wk Jan} 152,000} 145,000) 5,279,872) 4,813,963 || Wrightsville & Tenn| November_ 29,691 29,98 135,601 140,498 
@ Interoceanic Mex_j2d wk Jan} 154,240) 167,975) 4,578,987) 4,386,183 || Yazoo & Miss Vall_|December |1,259,544/1,047,070] 5,598,432] 5,296,332 
Iowa Centrai__---- 2d wk Jan 57,98 61,550) 1,891,255) 1,860,110 || Youngst & Ohio Riv| November- 17,395 15,86 98,74 86,369 
Kanawha & Mich__|November_| 261,078) 248,030) 1,443,087) 1,185,156 
Kansas City South 4 November_| 938,347) 848,127] 4,465,784] 3,866,797 ' 
KC Mex & Orient__j2d wk Jan 37,200 28,900] 1,079,971 922,641 — 
Lehigh Valley --_-4 November _| },271,262/3,302,220115,580,3438/15,214,924 Current Previous 
Lexington & East-~ November_ ,636 36,157 211,230 187,549 Various Fiscal Years. Period. Year. Year. 
tans eS November. Inc.|14,957 Inc.2|75,195 areas — 
Louisiana & Arkan_4November_| 123,123} 108,997 600,509 536,817 || Bellefonte Central__....-...-- Jan 1 to Dec 31 $87,502 $65,386 
Louisv Hend & St l4November_| 109,026); 100,072 535,637 496,916 || Delaware & Hudson__.-.._-.-- Jan 1 to Nov 30j)18,701,478)17,839,871 
s Louisv & Nashv__|2d wk Jan/1,062,440| 978,115/29,948,179'27,867,893 || a Mexican Railway_____..---- Jan 1 to Dec 31) 8,320,100] 7,622,900 
Macoa & Birming’mj December 14,374 15,10 80,237 82,123 || a Mexico North Western_-_---- Jan 1 to Nov 30] 2,024,701} 1,151,939 
Maine Centrai__._- November_| 745,687) 755,177) 4,074,473] 4,031,469 || e N Y Central & Hudson River_|Jan 1 to Nov 30)91,462,932185,159,408 
Maryland & Penna_| November_ 36,747 33,720 199,832 182,683 Lake Shore & Michigan South|jan 1 to Nov 30/45,315,87541,131,528 
@ Mexican Railwaysj4th wk Dec| 244,800} 212,400] 4,211,900] 3,902,000 n Lake Erie & Western_--_-_- Jan 1 to Nov 30] 5,025,035) 4,548,781 
a Mexico Nor West_|November_| 181,364] 122,871 955,810 534,190 Chicago Indiana & Southern_|Jan 1 to Nov 30} 3,379,863) 2,897,379 
Michigan Central —See New | York Cenjtral. Michigan Central.......-.... Jan 1 to Nov 30)27,117,325)25,070,416 
Mineral Range_____ 2d wk Jan 12,831 16,147 395,228 471,081 Cleve Cin Chicago & St Louis|Jan 1 to Nov 30/27,673,967/25,219,125 
Minneap & St Louisi2d wk Jan 90,748 88,019; 2,928,790} 2,823,721 Peoria & Eastern_._....-.-- Jan 1 to Nov 30} 3,201,970} 2,743,444 
Minn St P & SS M)\/2d wk Jan} 346,001] 357,629|12,534,760/13,320,711 Cincinnati Northern_......- Jan 1 to Nov 30j 1,187,33i) 1,081,794 
Chicago Division Pittsburgh & Lake Erie__.- Jan 1 to Nov 30)15,960,565/13,459,156 
Mississippi Central_j November -_ 78,538 78,819 386,515 356,852 EES GS ag ape Rt SRS Jan 1 to Nov 304 3,075,561) 2,861,732 
u Mo Kan & Texas-42d wk Jan| 497,203! 435,359/16,819,461/14,981,468 New York Chicago & $3 Lonis|Jan 1 to Nov 380)10,247,076 9,117,873 
Mo Pac & Iron Mt} Toledo & Ohio Central_____- Jan 1 to Nov 30} 4,643,094) 3,585,322 
Central Branch-_j|2d wk Jan} 972,000) 917,000\29,458,502/28,793,355 . &§ 2 |. iW ees apapeee an 1 to Nov 30} 238280598) 216875958 
Nashv Chatt & St L| November_|1,050,184} 989,554| 4,923,466| 4,780,180 || Northern Central__.._________- Jan 1 to Nov 30/11,764,308|11,230,408 
a Nat Rys of Mex-t_|2d wk Jan}i,194,053/1,085,914/34,268,531/30,354,331 || d Penn—East of Pittsb & Eric__|Jan 1 to Nov 30] 150904073] 139689773 
Nevada-Cal-Oregon jist wk Jan ‘ +2 ,008 271,369 d West of Pittsburgh & Erie_|Jan 1 to Nov 30 Inc,.11,}257,900 
Nevada Cenira!_-__-_{ November_ 7,900 7,573 34,344 32,888 || Phila Baltimore & Washington_|Jan 1 to Nov 30)17,511,846)16,140,846 
N O Great NorthernmjNovember_{ 128,986| 117,328 704,489 548,038 || Pittsb Cin Chicago & St Louis__|Jan 1 to Nov 80}31,661,165427,585,313 
N O Mobile & Chic_|Wk Jan 7 32,410 32,842 936,648 837,143 || Rio Grande Junction___...._-- Dec 1 to Oct 31 8,74 878,212 
N Y Ont & WesternjNovember_| 760,571] 677,32 4,243,232| 3,812,308 § Texas & Pacific...........-.-- Jan 1 to Jan 14 530,154 510,403 
West Jersey & Seashore... - Jan 1 to Nov 30] 5,081,584] 5,419,584 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur'nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. turrent Yd.|PreviousYr.j Inc. or Dec.| % 
$ $ $ Mileage Curr. Yr. Prev.Yr. 3 $ 
ist week Nov (41 roads)_-.-! 14,198,335] 13,836,545 +362,290) 2.61 '} March -..-- 235,925 230,841) 237,533 ,005/204,916,997] +32,616,008/15.92 
2d week Nov (43 roads)...-| 14,555,083] 14,373,360 +182 ,623| 1.27 || April ...... 237,569 232,463/225,225,595/196,595,911] +28,629,685114,56 
3d week Nov (40 roads)..._| 14,278,852) 13,578,646 +700,206) 5.16 || May ....--- 237,560 232,494/234,310,642/201,069,381] +33,241,261116.53 
4th week Nov (40 roads)-_.._| 17,439,211] 16,978,284 +460,927| 2.71 || June ..-...- 238,108 242,054/237,036,159|209,270,887] + 27,765,272|13.27 
ist week Dec (34 roads)_..-| 10,074,886) 9,534,996 +539,890) 5.63 |] July .-.-.--- 238,169 233,203) 230,615,776/ 217,803,354] +12,812,422| 5.94 
2d week Dec (42 roads)___-_| 13,408,331] 12,525,875 +882,474| 7.11 Auyust -..-238,493 239,404/254,005,972/235,726,00G) +18,279,972] 7.7 
3d week Dec +i roads) _-..| 13,941,920| 12,947,796 +994:124| 7.68 || September_-240,678 237,809|256.647,702|246,335,586 +10,312,116 aie 
4th week Dec (48 roads)_...| 19,445,290) 18,207,431) +1,237,859' 6.80 |] Ocrober --.232,162 228,050) 256,585,392/253,922,8671 +2,662,525| 1.08 
ist week Jan (44 roads)_...} 11,577,755] 11,021,419 +556,336) 5.05 |} November..237,596 233,340)246,650,774/245,651,263 +999,511] 0.44 
2a week Jan (33 roads)_.__' 11,019,249! 10,549,291 +424'958! 4.08 |} December .-. 88,359 85,852! 68,146,996! 62,782,122! +5,364,874 8.58 
@ Mexican currency. d Cover: lines directiy operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa @ 
MS « > the fatter of which, being a Canadian road, does not make returas to the Inter-State Commerce Commission. f/f Inoludes Evansville @ 
Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. nm Includes the Northern Ohio RR. p Includes earnings of MasonOity 
@ Ft Dodge and Wisc Minn. & Pacific s Inctudes Louisville & Atlantic from July | 190d and the Frankfort & Cincinnat’ ‘rom Nov. 1 1908. tTa« 


piudes the Mexican International from July 1910. 


u Includes the Texas Central in 1910. 
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_ Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of January. The table covers 31 roads and shows 4.08% 
increase in the aggregate over the same week last year. 




















Second week of January. 1911. 1910. Increase .| Decrease. 
$ $ 

DR DIRE 0 ike sic de ddan ates 37,936 dtd eee ee 2,082 
Buffalo Rochester & Pittsburgh 177,633 161,979 ISS waewes 
Canadian Northern__....-.-.--- 190,200 185,700 64460) stun. 
Canadian Pacific............. 1,154,000} 1,342,000; --..-.. 188,000 
Central of Georgia.__....-..--- 41,200 23,500 A 
Chesapeake & eg Bs snwms 614,878 536,793 TOME  cceben 
Chicago. & Alton...........-.. 247,788 Oh = 4,287 
Colorado & Southern i nis do on ds ts 307,360 ae 11,738 
Denver & Rio Grande___..--- 378,200 361,900 RT: Sadaba 
Detroit & Mackinac... .-.- 22,608 21,166 Dont: ‘xitemne 
Duluth South Shore & Atlantic) 47,876 SPAR... sascaa 1,567 
Grand Trunk of Canada_-_-_-__- 

Grand Trunk Western_-_-_-- 795,371 725,025 GET). aoa 

Detroit Grand Haven & Mil_ 

Canada Atlantic.___._..-..-- 
International & Great Northern 2,000 145,000 fe 
Interoceanic of Mexico_______- 154,240! 167,975) _____- 13,735 
Pg ee ae eee 57,980! oS eee 3,370 
Kansas City Mexico & Orient-- 37,200) 28,900) Seen | cuits 
Louisville & Nashville__.___-_- 1,062,440 978,115 Darel Suse 
Mineral Range............-.- 12,831) AY) eo 3,316 
Minneapolis & St Louis____--- 90,748) 88,019) 4 dupe oi 
Minneapolis St Paul & SS M_.}| | 

Chicago Division __.....---. J) 346,001) Serieael.. sdabae 11,628 
Missouri Kansas & Texas _____~_ 497,203) 435,359 Dae. Sock wn 
Missouri Pacifie ..........<..-. | 972,000, 917,000 ee 
National Railways of Mexico__| 1,194,053 1,085,914) 108,139} -___-__- 
Rio Grande Southern_-_-__-.__-- 8,169 OS by | rs 4,108 
St Louis Southwestern--_-_----_- 230, 370| 200,982 Ti ‘sentta oo 
Southern Railway_..........-. 1 ,062.731| 1,002,505 + ee 
y. . +, ™) i 281,486, 68,048 er eee: 
Toledo Peoria & Western_-_-_ 24, 965) 23,599 2 ee 
Toledo St Louis & Western__- 50, 316) eS te 3,277 
ES ER a! 569 ete 513,182 DO  sadecs 

ee Ce SOR dL on maauie 11,019,249| 10,594,291 692,066! 267,108 
FOEe CRETE abd ckeeel pakchubal  aouhatoun Gea eee siseus 














For the first week of January our final statement covers 
44 roads and shows 5.05% increase in the aggregate over the 
same week last year. 


| | 
] 1911. | 











First Week of January. | 1910. Increase | Decrease. 
Zz $ $ $ 

Previously reported (34 roads) - db ,074,886| 9,534,996) 581,296 41,406 
Alabama Great Southern-----_- 66,646 Sereet.§ sacnns 93 
Atlanta Birmingham & Atiantic! 45.811) Fo 1,689 
Chesapeake & Ohlo___.._._--- 548,246 541,836 Ne ” ios in cere 
Chicago Great Western_______- | 190,659} 169,641; 21,018; —_____- 
Cine New Orl & Texas Pacific __| 152,993 146,974 RR tie a 
Detroit Toledo-& Ironton------ 27,645 24,351 eT ae 
Georgia Southern & Florida__-_ -| 42,963 AES ani o 3,940 
Nevada-California-Oregon —__-_- 4,364) "eee 917 
New Orleans Mobile & Chicago _| 32,410) 32,842) caine a i 432 
Seaboard Air Line_._.......-- | 391,132 | Pe, Se 13,224 
Total (44 roads) ............ }11,577,755/11,021,419| 618,037 61,701 
Net increase (5.05%) _-------- L tie eponin iether SOG OSL acu noe 











Net Earnings Monthly to Latest Dates.—In our ‘Railway 
Earnings’ Section, which accompanies to-day’s issue of the 
“Chronicle” as a special supplement, we print the November 
returns of earnings and expenses (or in the absence of the 
November figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. We bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges in addition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 
own year. We likewise include (4) the few roads which 
operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 
Canadian companies. We add (6) the roads which have 
issued their own statements for November, but have not yet 
filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their December statement. 

——Gross Earnings 








Net Earnings—— 


Current Previous Current Previous 
Roads. sis vd Year. Year. oh th 
$ $ 


Aen De & Santa 7e.0.Nov 9,983,068 9,628,529 3,772,170 3,618,274 


uly 1 to Nov 30______ 46,074,213 44,507,765 17,271,005 416,953,259 
Baltimore & Ohio_ b.Dee 6,841,826 6,984,581 1,527,942 1,915,957 
July 1 to Dec 31_____. 46,996,377 45,027,781 13,365,437 15,162,783 
Bangor & Pathe dag aprhens 246,477 244,683 83,515 99,927 
July 1 to Nov 30______ 1,242,436 1,195,234 428,271 475,146 
Bellefonte Central_b____Dec 8,594 7,989 def .528 2,142 
Jan 1 to Dec 31_.___- 87,502 65,386 15,947 7,531 
Bridgeton & Saco River_Nov 4,370 3,424 1,174 567 
uly 1 to Nov 30______ 24,849 22,605 8,289 7,410 
Buffalo Roch & Pitts_b.Nov 783,016 770,664 282,419 304,826 
July 1 to Nov 30_._.__- 4,152,863 4,002,876 1,581,379 1,594,188 
Canadian Northern- ---_- Nov 1,565,400 1,517,500 558,900 547,400 
July 1 to Nov 30___.__ 6,791,200 5,629,100 2,131,800 1,773,600 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. ub LAr af —" 7 
Canadian Pacific_a---.-_- Nov 9,413,238 9,075,964 3,737,122 3,692,338 
July 1 to Nov 30__._ .. 47,082,568 41,710,754 19,330,174 16,954,454 
Central of New Jersey_b.-Nov 2,415,139 2,450,186 1,034,668 1,149,960 
July 1 to Nov 30_.__.. 12,060,883 11,632,545 5,016,210 5,282,780 
Chesapeake & Ohio_b...Nov 2,771,400 2,657,437 935,049 1,082,026 
July 1 to Nov 30____-_- 14,274,146 135149,265 5,087,782 5,427,083 
Colorado Midland_a....Nov 195,472 255,253 24,842 80,904 
July 1 to Nov 30______ 953,634 1,122,728 147,100 241,392 
Colorado & Southern_b_Nov 1,569,474 1,570,545 626,816 651,104 
July 1 to Nov 30__...- 7,565,90 7,235,937 2,747,266 2,831,857 
Copper Range_b--_----- Sept 60,180 69,518 23,081 55,194 
July 1 to Sept 30__.__- 197,688 209,997 76,220 116,422 
te RR, SI Ov 202,935 166,448 76,035 55,488 
July 1 to Nov 30_____. 1,024,817 807,683 422,489 252,084 
Delaware & Hudson_b._..Nov 1,853,411 1,838,467 796,871 927,025 
Jan 1 to Nov 30__.._- 18, 701,478 17,839,871 7,534,442 7,298,917 
Denver & Rio Grande_a_-Nov 2,210,052 2,117,056 681,997 616,364 
July 1 to Nov 30_____- 11,002,248 10,555,446 3,434,047 3,381,825 
Duluth So Sh & Atl_b__Nov 257,526 270,968 80,189 77,780 
ete 1 to Nov 30___ ~~. 1,485,195 1,483,378 526,113 498 ,392 
ic tno ch iit es Nov 4,818,007 4,976,993 1,346,290 1,677,879 
"fay 1 to Nov 30____-- 25,049,655 23,871,535 7,309,459 7,148,093 
Georgia RR.b.-.-..-.-.- ov 306,134 286,481 96,526 92,770 
July 1 to Nov 30__..-- 1,348,343 1,302,171 339,718 367,881 
Grand Trunk of Canada— 
Grand Trunk Ry__--- Nov 2,989,491 2,965,159 649,191 756,254 
July 1 to Nov 30_._._- 15,064,737 14,812,653 4,083,48@ 4,213,416 
Grand Trunk Western.Nov 476,917 492,490 49,152 99,764 
July 1 to Nov 30___-_-_- 2,441,523 2,586,058 411,949 687,149 
Det Grand Hav & Mil_Nov 201,959 172,760 66,184 49,638 
July 1 to Nov 30__-_-_-_- 866,723 860,397 167,406 217,774 
Canada Atlantic----_- Nov’ 176,654 208,773 37,959 65,698 
July 1 to Nov 30__-.-- 845,311 940,207 95,627 159,621 
Illinois Central_a _____- Nov 5,414,857 5,126,766 1,448,994 1,398,796 
July 1 to Nov 30_____-. 26,178,487 24,420,837 6,324,383 4,841,321 
g Interoceanic of Mexico.Nov 696,196 646,669 231,405 189,073 
Jan 1 to Nov 30_..-.-. 3,556,392 3,315,688 1,292,964 1,043,110 
Kansas City Southern_b.Nov 938,347 848,127 364,276 333,044 
July 1 to Nov 30______ 4,465,784 3,866,797 1,711,240 1,353,281 
RN I iat eee wi Nov Inc 14,957 Dec 89,068 
Jan 1 to Nov 30__ __.. Inc 687,316 Dec 182,049 
Louis Hend & St L_a___.Nov 109,026 100,072 21,615 32,980 
July 1 to Nov 30__-.-..- 535,637 496,916 129,183 130,645 
g Mexico North West_a_Nov 181,364 122,871 98,029 60,082 
Jan 1 to Nov 30. ..-.- 2,024,701 1,151,939 1,126,273 411,938 
Mineral Range_b______- Nov 62,782 70,838  def.2,587 11,132 
July 1 to Nov 30____-_- 314,941 369,495 def.3,107 61,307 
Minn St P & SS M_a___Nov 1,209,892 1,613,666 450,190 822,925 
July 1 to Nov 30______ 6,161,760 7,547,708 2,350,834 3,658,202 
Chicago Division_a_..Nov 769,205 720,135 171,362 182,486 
July 1 to Nov 30_____- 3,996,690 3,703,605 1,070,741 1,213,302 
Mississippi Central_b__.Nov 78,538 78,819 27,445 29,977 
July 1 to Nov 30____-_- 386,515 356,852 156,306 148,170 
Missouri Kans & Tex_b_Nov 2,971,573 2,433,439 1,132,455 722,451 
July 1 to Nov 30____-_- 138,227,737 11,858,586 4,348,541 4,313,093 
Missouri Pacific_b_.___- Nov 4,741,139 4,659,078 1,254,830 1,601,632 
July 1 to Novy 30_____- 23,235,502 22,821,355 5,874,247 7,549,414 
g Nat Rys of Mexic»___._.Nov 5,247,962 4,946,835 2,205,967 1,870,881 
July 1 to Nov 30___-_- 26,573,301 23,149,867 11,012,685 8,788,819 
Nevada-Cal-Oregon_b __Nov 27,907 37,405 7,224 18,301 
July 1 to Nov 30_____- 179,619 233,460 79,429 135,203 
New Orl Great North_a_Oct 139,005 117,864 47,311 39,482 
July 1 to Oct 31__.__- 575,503 430,656 224,603 141,111 
cN Y Cent & HudRiv_b_Nov 8,511,068 8,520,957 2,276,739 2,817,539 
Jan 1 to Nov 30______ 91,452,932 85,159,408 24,198,838 26,286,240 
Lake Sh & Mich So_b_Nov 4,016,487 4,092,946 1,028,898 1,635,302 
Jan 1 to Nov 30_____- 45,315,875 41,131,528 13,622,889 15,731,098 
e Lake Erie & West_b-Nov 451,393 471,548 69,390 144,323 
Jan 1 to Nov 30_...-_. 5,025,035 4,548,781 1,106,688 1 022,259 
Chic Ind & South’n_b.Nov 347,518 326,254 100,285 115,978 
Jan 1 to Nov 30___ __- 3,379,863 2,897,379 820,746 690,631 
Michigan Central_b _.Nov 2,507,921 2,526,762 637,422 922,073 
Jan 1 to Nov 30_____- 27,117,325 25,070,416 7,402,185 8,248,450 
Clev Cin Chic &StL_b_Nov 2,684,239 2,584,504 560,175 831,473 
Jan 1 to Nov 30___-__- 27,673,967 25,219,125 6,285,391 7,386,299 
Peoria & Eastern_b._.._.Nov 292,887 280,743 56,368 77,666 
Jan 1 to Nov 30__-__-.. 3,201,970 2,743,444 880,120 811,568 
Cincinnati North’n_.b.-Nov 112,922 106,336 30,812 18,261 
Jan 1 to Nov 30____.- 1,187,335 1,081,794 250,297 248,766 
Pittsb & Lake Erie_b._Nov 1,371,686 1,622,722 674,181 1,004,619 
Jan 1 to Nov 30__-_--- 15,960,565 13,459,156 8,661,201 7,687,206 
NEN I i as wii Nov 300,529 287,916 83,754 86,363 
Jan 1 to Nov 30. ._-.-.- 8,075,561 2,861,732 913,434 843 627 
N Y Chic & St L_b___Nov 920,578 908,127 255,040 357,605 
Jan 1 to Nov 30__.-.-- 10,247,076 9,117,873 3,129,823 2,987,593 
Toledo & Ohio Cent_b.-Nov 491,528 407,579 194,893 176,783 
Jan 1 to Nov 30... _..- 4,643,094 3,585,322 1,764,405 1,155,675 
Total all lines_b_--__- Nov 21,958,756 22,136,394 5,967,957 8,187,985 
Jan 1 to Nov 30_____- 238,280,598 216875,958 68,976,017 73,099,412 
N Y Ontario & West_a_Nov 760,571 677,327 184,238 193,554 
July 1 to Nov 30___-_- 4,243,232 3,812,308 1,393,955 1,184,927 
N Y Susq & West_a-_..Nov 306,952 307,807 101,816 90,269 
July 1 to Nov 30____-- 1,553,088 1,436,179 457,497 384,418 
Norfolk & Western_b__._.Nov 2,967,714 2,990,353 1,020,820 1,293,539 
July 1 to Nov 30___ __- 15,559,089 14,543,358 5,859,600 6,117,105 
Northern Central_b._..Nov 1,172,537 1,158,437 133,461 358,061 
Jan 1 to Nov $0__ _--- 11,764,308 11,230,408 2,012,539 2,500,039 
Pacific Coast.......... Nov’ 622,662 638,146 92,192 100,281 
July 1 to Nov 30___-.-- 3,765,053 3,668,797 824,458 865,440 
Pennsylvania Lines directly operated— 
East of Pitts & Erie__Nov 13,880,417 14,467,717 4,347,814 212 


Jan 1 to Nov 30.--.-- 150,904,073 139689,773 
West of Pitts & Erie__Nov Dec 406,200 
Jan 1 to Nov 30 Inc 11,257,900 

Pere Marquette_b__-___- Dec 1,403,323 1,326,495 

July 1 to Dec 31 8,516,184 8,267,144 


Phila Balto & Wash__.__Nov 1,582,459 1,509,459 
Jan 1 to Nov 30_._-.~- 17,511,846 16,140,846 
Pitts Cinc Chic & St L_a_Nov 2,805,751 2,898,845 
Jan 1 to Nov $0____.- 31,661,165 27,585,313 
Reading Company— 
Phila & Reading- ee 4,148,991 4,000,848 
July 1 to Nov 30___-_. 19,041,129 18° 344,232 
Coal & Iron Co_ Saar 3,874,049 3,532,035 
July 1 to Nov 30_____- 12'553,088 12,392,035 
Total both cos_b-_---- Nov 8,023,040 7,532,883 
July 1 to Nov 30_____- 31,594,217 30,736,267 
a ~ —p Compan anes Se uucejen bt oe eee 
July 1 ei DM ks. hubawias ‘aanensee 
Total all cos........-. OR ac Lees aes migiiclie 


N 
July 1 bo en. 20. cua 


41,991,002 


5,363 
42,182,602 


Dec 1,025,300 
Dec 611,700 


315,550 
2,171,156 
435,749 
4,350,471 
627,739 
6,888,283 


1,466,328 
6,693,423 

279,995 
def73 ,808 
1,746,323 
6,619,615 

151,024 

732,856 
1,807,347 
7,352,471 


425,513 
2,712,340 
445,849 
4,338 ,871 
1,016,400 
7,548,186 


1,573,592 
7,129,910 
247,376 
272,355 
1,820,968 
7,402,265 
150,985 
1,971,953 
8,141,655 





182 


THE CHRONICLE 


[Vou. LXxxx1I. 








——Gross Earnings Net Earnings 

















Current Previous Current Previous 
Roads. bt —. eae my of 

Rio ee Set se: ON 95,567 112,708 n28,670 n33 ,812 
to Oct 31...._. 938.743 878,212 281.623 263,464 

Rlo bral séemain:b. 56 52,660 55,356 24,203 25,171 
July 1 to Nov 30_.-..-- 27 "756 207,965 109,644 62,369 
Rock Island Lines. b....Nov 6,192,888 5,873,966 2,133,778 1,725,464 
July 1 to Nov 30_....-. 30,475,548 29,651,036 9,231,668 10,077,074 

St Louis & San Fran_b..Nov 4,033,988 3,792,527 1,174,318 989,029 
July 1 to Nov 30_.-.--. 18,855,534 18,120,167 6,001,334 5,419,684 
Chicago Eastern Ill.b Nov 1,129,359 1,072,516 321,124 363,495 
July 1 to Nov 30__..-- 5,407,659 4,972,105 1,715,833 1,806,428 
Evansville & Ter H b Nov 225,077 224,219 77,561 91,925 
July 1 to Nov 30_..... 1,207,313 1,085,998 466,208 469,855 
Total all lines_b___-- Nov 5,388,425 5,089,263 1,573,004 1,444,450 
July 1 to Nov 30_..-.- 25,470,507 24,178,270 8,183,376 7,695,967 
St L Rocky Mt & Pac_a_Nov 191,877 152,619 78,512 47,383° 
July 1 to Nov 30__.--- 899,035 721,507 319,410 229,396 

St Louis Southwest’n.a_Nov 1,209,701 1,082,448 382,758 305,784 
July 1 to Nov 30._..-.- 5,288,721 4,856,608 1,466,883 1,496,412 
Southern Pacific_a--_--- Nov 12,198,642 12,324,026 4,465,140 4,971,032 
July 1 to Nov 30....-.- 59,571,259 58,635,947 21,749,055 23,400,221 
Texas & Pacific. b._.._-. Nov 1,718,889 1,599,684 665,249 630,369 
Jan 1 to Nov 30_-..-. 14,612,636 13,305,483 3,450,314 3,381,125 
Toledo Peoria & West_b.Nov 105,359 90,207 17,452 17,080 
RII icine a ier os ts tm 113,560 103,761 25,346 21,973 

July 1 to Dec 31_.-__.. 677,263 597,061 158,009 153,636 
Union Pacific_a_.._.... Nov 8,566,648 8,341,783 4,004,211 4,204,140 
July 1 to Nov 30_....- 42,478,065 40,816,005 19,052,076 21,200,937 
Western Maryland_a._..Nov 567,451 569,810 7184,156 7212,989 
July 1 to Nov 30___. _- 3,226,673 2,910,553 71,180,925 71,095,418 
West Jersey & Seashore.Nov 414,063 377,963 77,710 79,910 
Jan 1 to Nov 30___-.- 5,981,584 5,419,584 1,400,705 1,464,605 
Wichita Falls & N W-_b-Nov’ 156,972 62,875 108,581 50,919 
July 1 to Nov 30__.._. 465,814 238,787 301,155 173,243 
Yazoo & Miss Valley_a_Nov 1,190,851 1,075,125 532,698 378,571 
July 1 to Nov 30____-_- 888 4,249,262 975,814 611,319 

INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Companies. ttf ss =" hg 
Adams Express Co_b_.-_Sept 1,379,325 1,274,366 231,024 249,613 
July 1 to Sept 30___-_-_- 8,815,826 3,525,461 417,084 465,293 
Am bE ay rae Cos-— 

Jan 1 to Nov 30__-.-._- 150,244,013 135,151,170 45,996,234 43,921,986 
—- City Elec alten 29,204 26,866 14,686 13,837 
Jan 1 to Dec 31_..._- 374,585 319,903 197,302 173,094 
Canton Electric Co__.-- Dec 30,794 25,425 17,628 15,015 
an 1 to Dec 31...... 282,074 234,372 147,352 120,717 
—— Co El Lt & Pow..Dec 427,679 366,427 244,066 190,939 
Jan 1 to Dec 31__.... 4,333,354 3,733,840 2,278,433 1,899,708 
Marion ea" & a 18,153 17,343 10,645 9,625 
Jan 1 to Dec 31_-_-.. 184,683 160,510 96,898 92,156 
Rockford Eleetri Go. Deo 37,554 33,836 16,543 14,879 
Jan 1 to Dec 31. _.__- 357,783 320,453 131,264 119,001 
Scranton Electric 09... Dee 68 ,351 66,756 40,580 32,950 
Jan 1 to Dee 31_____- 692,476 647,691 376,167 332,045 
United ay p-cathn b Oct 965,673 827,296 148,608 119,865 
July 1 to Oct 31___ ___ 3,663,015 2,912,395 423,918 127,448 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian road 
does not make returns to the Inter-State Commerce Commission. 

e IncludessthegNorthern Ohio RR. 

g These results are in Mexican currency. 

j The company nee includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa ra Prescott & Phoenix ny. eg eT Kansas Ry. of Texas, Texas 
& Guif Ry., G. & I. Ry. of T. and C. L. V. RR: in both years 
For November taxes amounted to $241, 835, eB $327,620 in 1909; after 
deducting which, net for Nov. 1910 was $3, 530, 335, against $3,290, 654 last 
year. For period from July 1 to Nov. 30 taxes were $1,444, 786 in 1910, 
against $1, 498. 589 in 1909. 

n These figures represent 30% of gross earnin 

r After allowing for eo ong receipts an net from coal and other 
departments, total net earnin ngs for Nov. 1910 were $215,583, against 
$265,047 in 1909; and Bend 7 y 1 to Nov. 30 were $1,286,410 in 1910, 
against $1,316,925 in 19 


dete Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. wt a —_* ie 7 
Bangor & Aroostook. _..Nov 98,144 86,417 4,145 32,256 
July 1 to Nov 30__-.._- 476,605 416,653 43,994 133,281 
Bellefonte Central_____-_ Dec 236 243 def.764 1,899 
Jan 1 to Dec 31______ 2,832 2,916 13,115 4,615 
Brid men & Saco River_Nov 640 593 534 def.26 
uly 1 to Nov 30___._. 3,075 3,053 5,214 4,357 
Buff Roch & Pittsb____Nov 175,754 169,240 2175,237 727166,434 
July 1 to Nov 30______ 883,439 832,506 71,053,320 27892,508 
Central of New Jersey_-Nov 531,042 347,278 503,626 802,682 
July 1 to Nov 30______ 2,645,804 2,336,337 2,370,406 2,946,443 | 
Chesapeake & Ohio____Nov a601,779 @540,057 333,270 541,969 | 
July 1 to Nov 30______ 43,225,953 a2,629,616 1,861,829 2,797,467 
Chicago Great Western_Nov 220,806 211,829 273,281 2154,702 
July 1 to Nov 30__.... 1,042,332 1,209,799 2577,569 2357,105 
Colorado Midland_____-_ Nov 29,820 29,820 cdefi4,648 c35,453 
uly 1 to Nov 30_____-_ 149,100 149,100 cdef51,536 c22,009 
Colorado & Southern__.Nov 269,100 256,529 ¢345,869 c429,609 
July 1 We Nov 30_....- 1,351,362 i,274,653 c1,415,722 c1,705,161 | 
Copper Range___.____- Sept 15,712 11,957 7,369 43,237 
July tt y Sept 30__.... 47,137 05,812 29,083 80,609 
Cae Ws Sie dk ek Ov 36,667 36,667 39,368 18,821 
July 1 to Nov 30____.- 183,333 178,544 239,156 73,540 
Denver & Rio Grande_..Nov 524,630 457,581 4235,253 4192,728 | 
July 1 to Nov 30______ 2,524,839 2,168,450 d1,287,995 d1,500,908 
Duluth So Sh & Atl____Nov 94,712 101,720 zrdef.8,661 zdef.19,927 | 
od 1 to Nov 30_..-.- 482,727 469,729 279,259 750,923 
bck as Gowueok 62,588 59,572 742,455 743,051 
aly 1 to Nov 30. .._. 389,131 301,587 zdef6,631 7111,231 
Louisv Hend & St L____Nov 17,126 13,652 75,155 719,656 
July 1 to Nov 30_-..._- 85,523 78,053 746,508 755,658 
Mineral Range.-_____-_- Nov 12,816 13,035 rdef.12,801 rdef.465 
July 1 to Nov 30______ 65,899 66,018 zdef.61,448 xdef.3,178 
Mo Kan & Texas______- Nov 551,835 550,001 2604,997 727200,717 
July 1 to Nov 30_____- 2,886,587 2,729,456 71,587,078 71,625,541 
Nevada-Cal- .--.-NOv 4,274 3,721 24,100 715,844 
July 1 to Dg 21,293 18,081 762,409 27122,084 
New Orl Great Northern. Oct 41,711 45,398 11,692 7,280 
July 1 to Oct 31___-_- 167,152 184,948 73,664 15,822 
N Y Ontario & Western_Nov 124,689 98,119 59,549 95,435 
July 1 to Nov 30__.__ 591,789 479,271 802,166 705,656 


—Int., Rentals, &¢.— —Bal. of Net Earns.— 
Current Previous Current Previous 





Roads. Year. Year. Year. Year. 

Norfolk & Western... .. Nov 500,900 470,460 519,920 823,079 
uly 1 to Nov 30_..--- 2,509,283 2,326,189 3,350,317 3,790,916 
Pere Marquette.......-. ec 357,999 344,762 zdef87,249 791,974 
July 1 to Dec 31_____. 2,168,467 2,087,3717def261,458  7601,123 
Reading Company..--.-_. Nov 885,000 899,971 1,012,347 1,071,982 
July 1 to Nov 30..._.. 4,425,000 4,499,855 2,927,471 3,641,800 
Rio Grande Junction __..Oct 8,333 8,333 20,337 25,479 
Dec 1 to Oct 31. ..... 91,667 91,667 189,956 171,797 
Rio Grande Southern... Nov 18,916 18,879 25,320 76,565 
July 1 to Nov 30...... 96,326 94,453 717,555 zdf.25,836 
St L Rocky Mtn & Pac._Nov 31,900 33,353 46,612 14,030 
July 1 to Nov 30. __._- 163,093 167,575 156,317 61,821 
St Louis Southwestern..Nov 179,384 172,862 2242,237 27180,218 
July 1 to Nov 30__.._- 871,358 864,165 2763,951  72844,239 
Toledo Pom vom & WesternNov 24,117 23,678 zdef4,405 zdef4,058 
RASC EES a 24,173 24,641 23,172 zdef1,825 
eg ‘& by @ : Meas tae 149,221 144, ‘288 724,625 719,985 

INDUSTRIAL COMPANIES. 

Am Tel&Tel(Associated) Cos— 
Jan 1 to Nov 30_....-. 10,513,012 9,670,296 35,483,222 34,251,690 
Atlantic City Elec + Papeter 6,041 §,331 8,645 8,506 
Jan 1 to Dec 31_..__- 64,166 64,197 133,136 108,897 
Canton Electric Co____- Dec 3,462 2,889 14,166 12,126 
om 3 Oe We0 Sii..... 38,911 34,362 108,441 86,355 
Rina G Co oe wna & Palanan 123,389 102,900 120,677 88,039 
thi. hs acs 1,287,421 1,079,531 991,012 820,177 
Marton 3 n Light & Heat. Deo 2,330 2,430 8,315 7,195 
Ramu 26,932 30,256 69 ,966 61,900 
nidaatiea. Pita site 6,551 5,027 9,992 9,852 
Jan 1 to Dee 31..-...-. 69,278 54,393 61,986 64,608 
Scranton _—e 09.1 -Dea 11,940 7,277 28,640 - 24,673 
Jan 1 to Dec 31_..--. 123,787 103,138 252,380 228,807 
a These figures are after deducting other income. 
c After allowing for miscellaneous charges and credits to income. 


d These figures are after allowing for other income and for discount and 
exchange. Tue sum of $10,000 is deducted every month from surplus 
and = oe to the credit of the renewal fund. 

ter allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co_...|December..| 340,575 316,867 3,927,108 3,638,465 
c Au Elgin & Chic Ry|November_| 132,508) 122,789) 1,548,353) 1,418,857 
Bangor Ry & Elec Co|\November_| 46,346 45,427 518,122 490,096 
Baton ir og ElectCo} November~ 9,747 9,904 99,172 590 
Binghamton R M Ae November.| 27,609; 25,911) -...u---} ........ 
Brock & Plym St Ry.) November_ 8,02 8,628 111,953 122,783 
are Rap Tran Sys_|September |1882,376/|1819,180/16,455,852| 15,526,685 
Cape Breton Elec Co_|November_| 29,04 26,53 76,601 241,692 
Carolina Pow & Lt Co| November_ 21,379 20,002 23,050 200,611 
Cent Park N . E Riv|September 56,001; 53,500 478,481 445,343 
Central Penn Trac...|December..| 73,791) 66,741 831,16 754,488 
Chattanooga Ry & Lt;}November_| 70,48 64,81 799,419 707,165 
Chicago Rys Co...-- October - __/1250,923/1109,640/10,265,252) 9 ae 1394 
Clev Painesv & East.|November_} 27,0 25, 328,235 7,573 
Coney Isl & Brooklyn|September | 145,724) 137,157] 1,172,947); 1, ies, 578 
Dallas Elect Corp._..|November_| 127,042) 121,215) 1,330,026 1,200:354 
Detroit United Ry-__|1st wk Jan ,539 x 54, ,004 
DDEB & Bat (Rec) |September 52,189} 50,588 463,212 471,233 
Duluth-Superior Trac|November_| 90,309) 85,509 96,315 896,346 
East St Louis & Sub_|November_| 194,974; 177,712!) 2,161,328) 1,850,56 
El Paso Electric_ - --- November.| 59,985) 56,069 575,489 541,292 
Fairm & Clarks Tr Co/October -..| 58,504) 41,433 504,497 387,874 
Ft Bh ing & Wabash 
Valley Traction Co/October --_| 131,360) 122,806 : 266,086) 1,161,156 
42dStM &SNAv (Rec)|September | 132,561; 136,648 2, 470) ,332 
Galv-Houst Elect Co_|November _! 118,251] 109,058 i '197, 863 1,105,677 
Grand Rapids Ry Co_| November 88,376) 80,327) 1, ‘036. 304) 38,868 
Havana Electric Ry.-|Wk Jan 15; 43,208) 37,594 84,957, 77,526 
Honolulu Rapid Tran 
& Land Co_._.---- November.| 39,016) 34,966 412,691, 376,955 
Houghton Co Trac Co|November.| 22,799) 24,915 286,441 293,883 
Hudson & Manhattan|September | 200,615) 159,436) 1,856,794'- ______ 
Illinois Traction Co_._.|November_| 578,769} 479,820 5,597,634) ‘4 859,145 
Interbor R T (Sub)_-|September |1023,183/1075,521/10,173,112; LLL. 
Interbor R T (Elev) -|September |1240,396,1210,714|11,310,081, ______ 
Jacksonville Elect Co|November_| 48,904) 45,611 520,685 437,765 
Kans City Ry & Lt Co| November_} 644,416) 607,167) 6,833,950) 6,304,216 
Lake Shore Elec Ry.|November_| 91,802) 90,705) 1,110,541) 1,020,021 
Long Island Electric_|September 20,209; 17,82 161,081 148,746 
Metropolitan St (Rec) |September |1188,973/1203,088/|10,574,199| 10,359,378 
Milw El Ry & Lt Co_|November-| 407,173) 378,546| 4,270,868) 3,871,786 
Milw Lt Ht & Tr Co_|November- 79,848 73,127 975,856 856, 
Montreal Street Ry_-|November_| 366,098! 334,871) 4,078,895) 3,628,643 
Nashville Ry & Light|November | 158,739} 149,426) 1,662,093! 1,565,102 
New Orleans Ry & Lt}November_| 543,640) 534,376, 5,706,423) 5, oats 225 
N Y City Interboro_-_|September 21,39 16,556 167,754 491 
NY & Looe Island Tr|September 39,621; 35,549 282,728 263" '366 
N Y & Queens County|September | 106,981} 91,910 849,744 748,281 
| Norf & Portsm Tr Co)/December..; 179,111: 163,444, =__..--| tiie. 
' North Ohio Trac & Lt}|November_} 189,705) 175,743) 2,235,453) 1,994,729 
' North Texas Elec Co_|November_} 119,263, 105,253) 1,314,838) 1,151,069 
Northwest Elev Co_.|December..| 196,840! 190,187; 2,218,452! 2,076,978 
Ocean Electric. - -- -- September 11,772| 10.563 100, 97,542 
Paducah Tr & Lt Co._|November.|; 21,523; 20,710) -.__--_-|  w.-.--- 
ensacola Electric Co|November.| 24,427) 21,176 247,541 226,253 
ye Ry,L&PCo |November-_| 498,953; 411,001| 5,108,927) 4,385,356 
t Sound Elee Co|November_} 150,274) 139,018; 1,757,308; 1,720,104 
Rie mond Lt & .|September »42 31,373 266,833 262,067 
a 3 = Janeiro Tram 
ight & Pe uF November-} 946,006, 632,568) 9,945,040! 6,885,258 
{ St Veoh (Mo) R 
Heat & Power Co- or 87,644, 82,296 942,007 887,466 
Sao Paulo Tr Lt & P_|November_| 259,390 221,064) 2,665,591! 2,202,481 
Savannah Electric Co}November.| 56,863} 51,088 78,840 553,524 
Seattle Electric Co_._|November_} 469,334} 451,533; ..._____]| -______- 
Second Avenue (Rec)|September 82,267! 76,274 632,734 641,170 
:} Southern Boulevard -_|September 11,437 8,856 83,677 67,923 
Sou Wisconsin Ry Co} December 15,453} 14,226 179,348 161,809 
' Staten Isl Midland __-|September 26,950 27,367| 209,350 208,115 
a Electric Co_._|November_| 43,248) 52,900 545,707 539,913 
Third Avenue (Rec) _|September | 293,945) 260,814! 2,672,762] 2,268,980 
Toledo Rys & Lt Co-|November_| 261,010} 246,185, 2,695,194) 2,466,006 
Toronto Ky Co. ----- October 379,721] 332.977| 3,575,659] 3,190,268 
Twin City Rap Tran-_|ist wk Jan} 133,739) 129,017) 33,739 29,017 
Undergreuné El Ry 
° ndon— 
{ phree tube lines._.|Wk Jan 14| £14,820] £13,895| £29,650! £27,445 
| Metropolitan Dist_|\Wk Jan 14) £12,027! £11,017; £23,932 £21,729 
Unit 0 eae Wk Jan 14) £5,358) £5,446. £10,772 £10,945 
Union (Rec) _-..----- September | 203,076) 179,223; 1,691,849] 1,534,949 
UnionR GS eBCo tii November-_| 265,668) 251,351! 2,687,557| 2,534,338 
Uni ted RR s of San Fr; November_| 633,618) 619,313) 6,971,133] 6,810,118 
Wasethes ry (Rec) -|September 50,407} 44,816. 402,857 33,611 
Whatcom Co Ry & Lit;November_| 37,165) 36, 856, 372,075 367,718 
Yonkers RR (Ree) --|September SO. 7064! 2... | BEA, Fae Ps sl 














c These figures are for consolidated company. 
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Electric Railway Net s.—The following table gives 
the. returns of ELECTRIC railway gross and net earnings 
‘weported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this: kind will be found in the issue of Dec. 24 1910. The 
next will appear in the issue of Jan. 28 1911. 








—Gross Earnings—— ——Net Earnings 
Current Previous Current Previous 
Roads. = wi gf 4k 
Amer “ew & Trac eee 427,089 391,822 417,131 382,259 
ia* Jan 1 to Dec 31-.-.---. 3,832,552 3,345,441 3,712,863 3,239,179 
Central Penna Tr hag = 73,791 66,741 22,718 17,449 
Jan 1 to Deo 31...... 831,167 754,488 239,666 195,676 
Nort & Portsm Trac.b..Dec 179,111 163,444 84,233 68,051 
July 1 to Deo 31_...-.- 1,079,822 988,412 481,764 433,677 
Toledo Ry & Lt Co_b...Nov 261,010 246,185 93,561 120,139 
Jan 1 to Nov 30_.----. 2,695,194 2,466,996 1,000,239 1,077,181 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 
Roads. ta tsk a —_ ois he 

Nort & Portsm Trac....Dec 60,491 65,242 23,742 2,809 
. July 1 to Deo 31..-.... 377,260 381,394 104,504 52,283 
Toledo Ry & Lt Co__-.-.. Nov 78,482 75,758 715,750 244,565 
Jan 1 to Nov 30_.-.-.-. 847,644 803,576 2159,229 727276,234 





- g After allowing for other income received. 


ANNUAL REPORTS. 


@Annual Reports.—An index to annual reports of steam 

railroads, street railways and miscellaneous companies which 

have been published during the preceding month will be given 

on the last Saturday of each month. This index will not 

include reports in the issue of the “Chronicle” in which it is 
ublished. The latest index will be found in the issue of 
ec. 31 1910. The next will appear in that of Jan. 28. 


Albany Southern (Electric) Railroad. 


(Report Covering 121% Mo’s—Sept.14 1909 to Sept. 30 1910.) 


President R. A. C. Smith, 100 Broadway, N. Y., Jan. 3 
1911, hte in substance: 


Organ ‘ton.—The compan 
okgeint 





began operations Sept. 14 1909, and the 
rt and financ statement shows the results for the 12% 
months ended Sept. 30 1910. Almost immediately after organization 
J. G. White & Co. of New York were engaged as operating managers and 

d direct the construction. work and the operation 


eers to su an 
of your pro 

nancial peThe lan of organization (V. 89, 223) was approved by 
the Public Service Commission of N. Y. State, w ch further sanctioned the 


issue of $1,250,000 ist M. bonds out of aS total authorized issue of $1,500,000. 
Of these bonds, $765,000 weresold and the proceeds thereof used to ‘purchase 
the Albany & Greenbush Brid e, a modern double-deck structure connect- 
ing the cities of Albany and Rensselaer, ~ over which the cars of your 
com y have entrance into the city of Albany 
e remaining $485,000 of said $1,250,000 of bonds were sold and the 
proceeds used in the building of a 2d track between Rensselaer and the 
ae S amusement park at Kinderhook Lake, Bey ey the construc- 
tion of 13 miles of track with the meoomery third-rail installation and the re- 
location of the road at several points, to dangerous curves. At 
the same time the existing poe was pees in good condition and all con- 
struction work was completed promptly and at a cost considerably less than 
the estimates. The new track was placed in service July 4 1910. Im- 
Pre rovements were also made = ~ wer house, resultingin greater efficiency. 
a bond offering in V. 89, si. 1222.) 
he directors have also Peed $62,000 for the following and other 
usamieieees improvements, to wit: A new casino at the amusement park; 
, a water gas set with oil storage, &c., at Rensselaer, capacity 12 ,000 
per day; new gas mains and extensions in Rensselaer and Hudson. 
Application has been made to the Commission for permission to issue $52,000 
itional 1st M. bonds on account of such expenditures. 
R- ~ Srom Report of J.G. White & Co.—‘‘During the past year the roll- 
~ Hy »s pm has nearly all been thoroughly overhauled, and the cost has 
4 ded in the operating expenses. Active campaigns for new busi- 
ness in the electric and gas departments have been carried on with satis- 
factory results. The entire property has been adequately maintained and 
is good operating condition. The relations of the company with the 
municipal authorities and the public Bog oy! are, in our judgment, very 
~ of high orade. The employees are loyal to the company and their personnel 


- EARNINGS FOR 12% MONTHS ENDED SEPT. 30 1910. 
Earnings—Railway, $321,345; electric, $112,852; gas, $42,540; 


E,W tn ae be os webae Sebiniih wes canara $480,062 
I le oe al gd nts le dca thin shied 282,267 
pS SIRT pga SET Ss. RIPE SE oS RO 197,795 
Taxes, $26, 362: bonds int., rentals and amortization, $68,064_. 94,626 
Seapeay a $103,168 


ote.—The directors on Jan. 14 1911 Sere fan initial semi-annual 
atvigend of NAA on pref. stock, payable Feb. “This dividend calls for 
$30,435, and understood places the pref. hank on a 3% basis. 
BALANCE SHEET SEPT, 30 1910. 
Liabilities (4. 797,697)— 


Assets ($4,797,697) — | 
of road, plant and fran- | Common ~ habe 52 La $1,375,000 
pe aE RR tinal $4,656,705 | Preferred oes AO ct Rae 029,000 
Current assets— | First mtge. 5% bonds_.....- 1,250,000 


Accounts receivable_ $26,958 Saseuns PR. wane son cm 

Materials & supplies 29,737 ecrued bond interest..-..-.. rary) 

Cash on —— in bk. 65,645— 122,340 es 
Deferred accounts. -.......... 18,652 | Surplus 
—V. 91, p. 1346. 1222, 1140, 


Interborough-Metropolitan Co., New York City. 
(Report for Fiscal Year ending Dec. 31 1910.) 


Poss rte Theodore P. Shonts, N. Y., Jan. 17 1911, wrote: 


eet Railway Litigation Settled by Payment xe $4,000,000.—On Feb. 10 
1908. a judgment was rendered against the Metro olitan Securities Co., in 
a suit of the receiver of the N. Y. City Ry. Co., for the balance alleged to 
be due under agreement of May 22 1907, amounting to $5,271,582, which 
q quent was subsequently affirmed by the Circuit Court of Ap peals. 
ous payments upon this judgment reduced the amount to July ? F910, 
with interest, me 9 a, wry 4,495,000. In the meantime the receiver 
ofithejN. Y institu an action to collect the amount of 
the ro AREA aren the stockholders of the Metropolitan Securities Co. - = 
the Panny M that 25% of their stock subscriptions remained unpaid. 
age ns Bn owner of 293,920 shares out of a total issue of 300, 000 
‘ts liability for such unpaid balance would have amounted to 


ere was also instituted by the receiver ‘of the N. Y. City Ry. Co. a suit 
against the Metropolitan Securities Co. and certain of its former directors, 





individuaily, to recover the Glesoupts on $9,324, — of 10-year 3% deben- 
ture notes of the N. Y. way? rn Co. issued wu agreement with the 
Metropolitan Sevuriti ies 2 OP» a Feb. 14 1902, = “70% oF of par and subse- 
quently redeemed at their face value, amounting, wi interest to July 1 
1910 to ‘approsiinately $4,000,000. 

Other ts were threatened and in course of epegeretion: involving indi- 

Hy pred the Interborough-Metropolitan a —_ h its ownership of stock in 
—~y litan St. Ry. and Metropolitan Sec es one which, while 
id not appear to be any sound legal pa ¥ n which they’ could 
on maintained, nevertheless had their effect upon the company’s credit. 
The certainty also that the company, in the most favorable aspect of the 
case, would have * pay out large sums of money, and the immense advan- 
tage of rescuing it from a mass of vexatious an ibly dangerous litiga- 
tion, impelled your directors to join in a final ustment of all litigation. 
Under the terms of this settlement agreements were entered into and orders 
filed in Court eee. so far as possible, of all pending and threatened 
litigation, upon the payment by the Metropolitan Securities Co., of $4,000,- 
000, its contribution towards the amount required to effect such settlement. 
This amount was advanced by your company under an agreement by which 
it will be credited upon = unpaid subscription to the stock of the Metro- 
politan Securities Co. [Compare V. 91, p. 38.—Ed.] 

Franchise Taz .—The nchise or capital stock tax assessed by the State 
Comptroller for the year ended Oct. 31 1908 was fixed at $104,252. thd 
company believed the amount and the principle on which it was ‘assessed t 
be inequitable. The courts upheld the company’s contention, and 
result the franchise tax for that year was reduced from $104,252 to $13, 485, 
ia ‘basis of reduction was applied in the taxes by the State for 

9 an 

Reduction in “Administrative Expenses .—The administration expenses for 
the calendar peer _ were $104,803 and for the year 1910 $92,426, a 
reduction of $12,3 

Metropolitan Sires ‘Ry. Reorganization .—The reorganization of the Metro- 

olitan St. Ry. Co. is still under active consideration, no definite agreement 

aving yet been arrived at between the stockholders and the joint bond- 
holders’ committee. The sale of the property has been postponed to Feb. 16 
1911 (compare tentative plan, V. 91, p. 1767.) 

Earnings .—The surplus earnings of the Interborough Rapid Transit Co. 
after the Poy poem of the regular 9% dividend for the fiscal year —— 
June 30 1910 were $2,932,147, an increase over the previous fiscal year of 
$1,492,324 (see V. 91, p. 713). 


INCOME ACCOUNT FOR CALENDAR YEARS ENDING DEC. 31. 

















Receipts— 1910. 1909. 1908. 
Div. at 9 per annum on 339,128 
shares of Interb. R. T. Co. stock  - $3,052,152 $3,052,152 $3,052,152 
Interest on bank balances, loans, & 118 *325 290,429 295,892 
we oe ae” = on ital stock tax paid to 
Y n 1908 (see remarks 
ina niin teat ipn ein nibs eae in Io aie ees </- 5 specimen es 
Betis Eee epee $3,261,243 $3,342,581 $3,348,044 
ur. Sa 
Int. on $67,825,000 Interb.-Metrop. 
4u%% collateral trust bonds_.__.. $3,052,125. . $3,052,125 $3,052,125 
Expense DR titepae eee eee . 215, ,642 
RE uinucn aeindstiawhb cen oubhindehat 24,776 104,252 104,251 
Claim agst. N. Y. C. Ry. canceled by 
agreements of June 1910_...... Dee?  Clukeee | S eowe 
Tote disbursements...........-.- auet tt or $3,372,216 $3,347,017 
EE SAS SRC OTR ett A 55,510. def.$29,635 sur.$1,027 
Surplus beginning of year...._...-- 38:308 767,943 766,916 
Tn60l DEI, 26 inotmmpatwinne= $793,818 $738,308 $767,943 
BALANCE SHEET DECEMBER 31. 
- +» « 1910, 1909. 1908. 
Assets— $ 4 
Interb. Rap. ‘Tran. Co. stock"at cost_104,563,042 104,563,042 104,563,042 
Metropolitan St. Ry. Co. stock at cost 68 *684,4 55 68 8684, ‘455 68 684,455 
Metro — Secur. Co. stock at cost. 28,329,695 28,329, *695 28,329,695 
Met. . Co. loans secured by 3-year 
5% fons rov. notes, stocks & bonds 
re) ‘subs’ diary cos. as collateral__.. 5,124,469 8,281,204 9,422,891 
Advanced agst. the 25% unpaid su 
scription to stock of Met.Sec.Co_. 7,348,000  -..... —---.- 
i ee ke hme °° Qiniem em 642,509 
Metrop.. Securities Co. stock, full paid 36,773 - 36,773 36,773 
ffice furniture and fixtures_______-_ 6,902 6,902 6,487 
Seaeamae in suspension (additional 
SOE noes caGnaediesiusiduwe 150,152 100,152 62,648 
Cash and accounts receivable__-_-_-._- 870,242 1,099,882 811 1428 
TOO ouccec. avd ntntoebenade 215,113,730 211,102,105 212,559,928 
Liabilities— . it 
i ccweidatcdawa nine 93,262,192 93,262,192 93,262,192 
iy... 2 eee 45,740,000 45,740,000 45,740,000 
Collateral trust 444% bonds___.___- 67,825,000 67,825,000 67,825,000 
ad. a sincwiiebnmaek aod a6.549,400 2,749,400 4,173,000 
Pen HER, |. oe emtaneaues 180,288 24,173 28,762 
Interest account... 2... 8k *763,031 763,031 763,031 
SEE Sg aaa 793,818 738,308 767,943 
er a nc ois pe win 215,113,730 211,102,105 212,559,928 





a Includes $2,549, ae 8% notes, dated June 1 1910, and $4,000,000 5-year 
6% notes, dated Ju iy 1 910. 
* Includes accrued RAL for 3 months to Jan. 1 next following on Inter- 
borough-Metropolitan 444% bonds (covered by dividend of Interborough 
Rapid Transit Co. paid Jan. 3 1911.)—V. 91, p. 790. 


New Orleans Great Northern Railroad. 
(Report for Fiscal Year ending June 30 1910.) 


President Charles W. Goodyear, Buffalo, N. Y., Nov. 1 
1910, wrote in substance: 


Earnings.—The main track mileage operated June 30 1910 was 277.89 
miles, an increase of 184.54 miles over the mileage operated June 30 1909. 
The annual statement shows an increase in gross operating income of $884,- 
201 and an increase in operating income of $551,636. The net corporate in- 
come was $193,109, as compared with a deficit’ of $77,752 for 1908-09. 

Financial.—On June 30 1910 the outstanding ge stock amounted to 
$7,500,000; the funded debt consisted of $7, y Wa 000 ist M. 5% gold bonds 
and $475, 000 equipment trust bonds, series 

Physical Property.—On June 30 1910 the at owned 242.65 a? 
of standard-gauge main track. Of this total, 180.71 miles, or 74.47%, 
laid with 85-Ib. rails; 41.05 miles, or 16. 92%, ro laid with 70-lb. rails, A 
the remainder, being 20.89 miles, or 8.61%, is laid with 60-lb. rails. 

During this fiscal year two freight locomotives, six passenger coaches, 
three cabooses and one flat car have been added to the equipment, and 
there were retired 11 freight cars, one plow car and five camp cars. 

The average cost of maintenance of way and structures per mile of main 
track was $877, a reduction of $332 below the previous year. Included 
in this amount is ample provision for depreciation and for rail and ties. 
The value of ties onee for renewals was $13,540. 


EQUIPMENT OWNED ON JUNE 30. 


—Locomotives— Pass'ger -Fr't Equip. Work 

Year— No. Tract.Power Equip. No. Cap.(tons) Equip 

BOO O ow du ccimics Gitta 25 580,260 Ibs. 30 1,401 51,695 197 

$906-O6 . faick ednkio cuxus 23 524, '274 Ibs. 24 1,411 51,960 200 

CLASSIFICATION OF FREIGHT —PRODUCTS OF (TONS). 

Year— Agricul. Animals. Mines. Foresis. Manufacs. Miscel. 

1909-10____.. 46,768 4,162 19,219 660,695 . 47,001 5,119 

1908-09______ 20, "321 4,934 18,367 242,257 30,785 5,979 
TRAFFIC STATISTICS. 

1909-10. 1908-09. ony”. 1908-09. 

Av.miles pass. serv 275.60 91.50 | Av. miles frt. serv 9 .60 85.50 

Passengers carried 512,843 250,866 | Rev. tons car’d(No) 782, 964 322,643 


Pass. car’d 1 mile_19,044,586 10. 017,466; do do  1mile 59,932,045 13,245,548 
Rate per pass, D-m 1.863 cts. 1.911 cts. Rate per ton p. m. 1.766 cts .855 cts. 
Gross earns. p. Mm. $5,434 $6,704 | Av. rev. tr.-load(tons) 261% 90 , 215.80 
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INCOME ACCOUNT. 























Revenues— 1909-10 1908-09. 1909-10. 1908-09. 
beeen oan ee $1,064,474 $378,221/| Total net revenue. $589,964 $37,113 
_ er eee é. 191,427 | Taxes accrued --.. 14,400 13,185 

, exp. & misc. 78,465 43,800 
2 Operating inc.. $575,564 $23,928 

Tot. oper. revs.$1,497,649 $613,448) Hire of equipment 56,871 142,196 

Expenses— Joint facil.,&e.,rts. 51,984 10,273 
Maint. of way, &c. $241,638 $103,345) Int. on securs.,&c. 61,417 11,386 
Maint. of equip... 189,036 127,901 
Traffic expenses. - 28,535 16,813 Gross corp. inc. $745,836 $187,783 
Transporta’n exp. 389,592 284,704 Deduct— 

General expenes- 57,898 42,783 | Joint facil’s,rent- $75,961 $69.822 
Int. on fund, &ce., 

** Total expenses. $906,699 $575,546 Ge Pe ciecuse 399,479 139,746 
Net oper. revenue. $590,951 $37,902 | Other interest - .-- 77,287 55,967 
r—net(def.) 9 789 poneeee 
ee os : - Total deduc’ns. $552,727 $265,535 

Total net rev... $589,964 $37,113 | Balance -...-.--- sur$193,109 def$77,752 


GENERAL BALANCE SHEET JUNE 30 1910. 
Assets ($16,224,794)— | Liabilities ($16,224,794)— 


Road and equipment------ a$15,171,498 | Capital stock..-.....-.---- $7,500,000 
a ae ni - Faire de his 36,540 | Mortgage bonds- - - - -------- 7,500,000 
Traffic, &c., balances_ - - - --- 4,585 Equip. & trust obligations. -. 475,0 0 
Agents and conductors- - - --- 15,879 | Loans and bills payable- - --- 371,000 
Miscellaneous accts. recelv -- 91,026 | Traffic, &c., balances. -- - - -- 16,554 
Materials and supplies. ----- 101,983 | Vouchers and wages. - - - - - -- 88,116 
Unextinguished discount on | Miscellaneous accts. payable- 6,150 
OC eee 797,436 | Unmatured int., divs., &e_-- 171,966 
Other deferred debit items-- 5,846 | Taxes accrued _....-...----- 12,381 
Operating reserves-.-------- 52,592 

| Other deferred credit items- 30,378 


Profit and loss- ------ i Gin ane 657 
a After deducting reserve for accrued depreciation, $405,646.—V. 90, p. 373. 


American Smelting & Refining Co. 
(Report for the Six Months ending Oct. 31 1910.) 


President Daniel Guggenhiem, Jan. 12, says: 


IT am expecting to submit to the stockholders in the annual report covering 
the fiscal year ending April 30 1911 a more than usually extensive and com- 
prehensive report of the business of the company. It does not seem neces- 
sary at the present time, therefore, to make further reference to the business 
of your company other§ than to call your attention to the fact that both the 
earnings of the Smelting Co. and those of the Securities Co. (whose statement 
is also enclosed) are showing an improvement as compared with the previous 





ear. 

It is encouraging to know that the supply of ores coming to the company 
is showing a marked improvement. This has resulted in a considerable in- 
crease in the amount of metals held in process, as shown by the enclosed 
statement, and the company has been encouraged on this account to in- 
crease the expenditures for improvement and new construction, all of which 
have been deducted from the profits in lieu of depreciation. 


RESULTS FOR SIX MONTHS ENDING NOV. 30. 














6 Mos.’10. 6 Mos.’09. 6 Mos.’08. 
Net earnings from operations__---_--_-- $3,683,941 $3,442,193 $3,917,684 
Deduct—Construction & improvem’ts- 380,027 48,774 75,923 
Balance for dividends____.-.-..-- $3,303,914 $3,393,419 $3,841,761 
Dividends, preferred (3 44%)-------- $1,750,000 $1,750,000 $1,750,000 
Dividends, common (2%)-_------.--. 1,000,000 1,000,000 1,000,000 
NRG, GUID once nd ccsasccen $553,914 $643,419 $1,091,761 
BALANCE SHEET. 

Oct. 31°10. May 1 °10.} Oct. 31°10. May1'10 

Assets— $ $ | Liabilities— $ $ 
Property .-.---- 86,845,671 86,845,671'Common stock. 50,000,000 50,000,000 
Investments _.. 2,091,584 2,058,388 | Preferred stock. 50,000,000 50,000,000 
i yrayaars 19,316,420 18,069,229 | Bonds_____---- 121,000 21,000 
Material _..-.-.- 1,325,551 1,278,098 | Net curr. abil. § -...-.. 431,551 

Net curr. assets_ ae. aiewbe Unearned treat- 

Cash & demand {| .ment charges. 3,012,323 2,521,688 
SING sical acini 10,871,573 11,620,400 | Profit and loss_. 17,351,461 16,797,547 
ye: 120,484,784 119,871,786! Total_....__- 120,484,784 119,871,786 


—V. 92, p. 121, 60. 


American Smelters Securities Co. 
(Report for Six Months ending Nov. 30 1910.) 
6 Mes.'10. 6 Mos.’Q9. | 6 Mos.’10. 6 Mos.’09. 
Net earns. from op.$3,099,015 $2,490,526 | Net income-_-_---- $2,742,904 $2,303,527 
Construe. & impr. 356,111 186,999 | Dividends ...-..-.- 1,260,000 1,260,000 
$2,742,904 $2,303,527 | Balance, surp-..$1,482,904 $1,043,527 


BALANCE SHEET. 
Nov. 30°10 —— *10. | 








Nov.30 ’10. June 1’10. 
Liabilities— $ 
Common stock-_--30,000,000 30,000,000 


Assets— 
Property .......- 77,019,007 77,019,007 








Investments —_---- 4,452,070 4,452,070 Pref. “A’’ stock._17,000,000 17,000,000 
_ | neers mens 9,650,825 9,714,948) Pref. ‘“‘B’” stock-_30,000,009 30,000,000 
Res 8 Ok we 1,213,918 1,099,054 Net curr. liabilities 9,661,896 10,816,406 
a a 399,746 938,000 Deferred liabilities 1,967,200 2,163,920 
| Unearned treat- 
ment charges__. 1,435,369 1,554,555 
| Profit and loss._.__. 3,171,102 1,688,198 
CO ee 93,235,567 93,223,079 | , ae 93,235,567 93,223,079 
—V. 91, p. 1329. 
Monongahela River Consolidated Coal & Coke Co., 


Pittsburgh, Pa. 
(Report for Fiscal Year ending Oct. 31 1910.) 


Pres. John A. Donaldson, Pittsburgh, Jan. 12, wrote: 


Production .—Our production for the fiscal year was the largest in the his- 
tory of the company, being 1,722,752 tons greater than the past year, not- 
withstanding operations during the entire month of April were suspended 
pending the adjustment of a mining scale. 

Sales .—Total sales for the year were 7,925,009 tons, an increase of 1,654,- 
767 tons. While our sales in the Southern river markets have suffered 
greatly because of the conditions hereinafter mentioned, our local river 
sales and the rail and lake sales show a healthy increase. 

Conditions .—Our supplies of Pittsburgh coal in the Southern river mar- 
kets, from Cincinnati to New Orleans, were entirely exhausted early in the 
fall, which made it necessary to secure supplies from the West Virginia, 
Kentucky and Alabama fields to serve our customers. This was due to 
three main causes, viz.: (a) The loss of 335 coal boats and contents in 
the hurricane of September 1909. 0) The total suspension of mining 
operations during April, pending negotiations as to the mining scale. This 
made it necessary early in March to suspend river shipments South and to 
accumulate large stocks at Pittsburgh to meet our contract obligations. 
Mining operations did not become normal again until about May 15. By 
that time all our stocks in the river at Pittsburgh had been exhausted, 
leaving no coal for shipments South. (c) The low-water period, extending 
from early June 1910 until January 1911, prevented shipments to Southern 
river markets during that period, and made it necessary to buy from 250,- 
000 to 300,000 tons of coal for our Southern markets, while we accumulated 
about 550,000 tons in the river at Pittsburgh, now ready for shipping South. 

Prices .—Prices have in the main been fairly well maintained during the 
past year. Conditions appear favorable for stability during the coming 

ear. 
: Bonds.—On Dec. 15 1910 the sinking fund retired 218 bonds, leaving 
outstanding $7,538,000. 

Coal Lands.—We reduced our coal acreage during the year by 935 acres 
Pittsburgh coal and 17 acres Kentucky coal, leaving at Nov. 1 1910 27,914 
acres Pittsburgh coal and 2,475 acres Kentucky coal. 





EARNINGS, &c., FOR YEARS ENDING OCT. 31. 


1909-10. 1908-09. 1907-08. 1906-07. 
Coal mined (tons) _....- 27,637,553 5,947,826 5,985,486 7,321,961 
a me pilin owed & $2,117,960 $2,134,587 $2,320,860 $3,277,083 
SS— 
Maint. & rep. river craft. 422,740 405,548 432,530 497,509 
Depreciation charged off 937,426 834,927 824,009 353,678 
Over G6 SOR GNEOGS:: <aaokbe 4) heeded t+ baw 497,407 
Interest on bonds, &c__ 526,571 560,858 588,355 610,745 
Loss by storm Sept.20’°09 — __._- eee: ~  geeeee:. oo tena 
i irda: Ta seakis’ § Meedea . abeven 57,595 
ee 5 me ne os POLE og eS og ace Pewee 93,728 


Coal sink. fund, surplus = ______ 
Dividend on pref. stock(2%)200,000 


Total $2,086,737 $2,510,743 
Net balance for year --_sur.$31,223def.$376,155 





$2,319,894 $2,914,027 
sur .$966 sur.$363,056 


* Loss on coal, river craft and harbor equipment sunk during storm on 
Lower Mississippi River. 2 The Ohio Valley Coal & Mining Co. also mined 
117,591 tons in 1910, against 84,566 in 1909, 110,624 in 1908 and 132,196 
in 1907. y Depreciation, $937,426 in 1909-10, includes depreciation on 
mine equipment, $255,087; depreciation on river craft, &c., $402,446: de- 
pletion of coal acreage, $279,893. z Dividends in 1907-08 include 3%% 
art July 1908 and 14% paid Jan. 1909. See annual report for 1906-07. 

. 85, p. 1575, and V. 85, p. 1465. 


BALANCE SHEET OCTOBER 31. 





1910. 1909. | 1910. 1909. 
Assets— $ $ | LAtabilities— $ $ 
Cash on hand, &¢c_ 444,022 411,496 | Preferred stock. __10,000,000 10,000,000 


Re-investment fund Common stock. -..20,000,000 20,000,000 








with trustee __ _- 430,800 tig, he | rs 7,756,000 7,923,000 
Bond sinking fund 252,044 193,910 | Certificates of in- 
Bonds purchased. 258,772 83,789 debtedness -__ -- 1,170,000 1,305,000 
Acc’ts&bills rec.,&c2,721,686 2,441,586 Car trust notes.-.  ___.__- 242,000 
Stks.&bds.oth.cor. 635,770 586,995 | Mortgages -__---- 161,758 165,818 
Def.chgs.agst.oper. 5,451 20,016 | Accounts and bills 
Coal on hand --___ 1,275,903 1,325,768| payable .....-- 2,506,260 1,961,223 
Supplies on hand. 125,299 84,562 | Fire insur. fund_- 95,239 95,239 
Lumber, &c., sup. 538,626 505,177 | Coal sinking fund_ 104,761 104,761 
Empty coal boats_ 89,866 118,878 | Undivided profits. 1,631,775 1,600,552 
Investments -._-- 36,647,553 37,506,640 | 

TONE eis nse scuriie 43,425,793 43,397,593! Total .......-- 43,425,793 43,397,593 


Note.—The investments in stocks and bonds of other corporations are 
carried at cost prices, and include bonds of the Corona Coal & Iron Co., 
guaranteed as to igre eng and interest. V. 78, p. 1277; V. 84, p. 161. 

There is also the usual contingent liability for bills receivable endorsed 
and discounted, but not matured at the close of the fiscal year, and a fur- 
ther contingent liability in respect of the unpaid balance on car trust notes 
secured by a lien on 600 railway cars sold during the year to the Chesa- 
peake & Ohio Ry. Co.—V. 92, p. 61. 


Republic Iron & Steel Co. 
(Report for the Six Months ending Dec. 3 


The report of the executive committee says: 


The volume of business during the six months has been disappointing. 
The stagnant condition of business referred to in the report for the year 
ending June 30 1910 was followed by a general! liquidation of iron and steel 
supplies in consumers’ hands, and by steady declines in price, and which 
checked sales and restricted Goer pyre against contracts to the buyers’ 
necessities. General iron and steel prices are now below the 1908 panic 
level, many products being below the level of 1904; labor costs, however, 
are at the maximum, and the margin of profits unsatisfactory. 

The results of operations for the 6 months, on the whole, compare favor- 
ably with the same period in 1909, notwithstanding the reduction in volume 
of business, as increased efficiency, economy and earnings from tubular 
products partly offset adverse operating conditions. The Open Hearth 
Steel Works construction expenditures, however, have substantially in- 
creased the fixed charges, but have not added to earnings, as the new steei 
works will not be ready for operation prior to April 1 1911. 

Full allowance for depreciation, maintenance and all other charges 
having been made, the net profits applicable to dividends are $1,267,850 
and the amount of net assets $11,090,852. 


Unfilled Orders for Finished and Semi-Finished Product and Pig Iron. 


1910.) 














Finished, &c., Prod. Pig Iron. 

FN I a ar A ais ahaa Cade three is he ee 293,734 tons 76,378 tons 

I SU a sn Sl on Schr se She tb pons toms tk ca 341,887 tons 82,906 tons 

Ss I IIa he cc‘ pt wi aight Se hal ae pce 457,785 tons 39,995 tons 

I 5 ry coy dtoele Wn, as obs gk ce tata as ni 392,420 tons 94,247 tons 

CO a tn oh ete SSS ast a senses wale wo R 391,040 tons 89,934 tons 

| pt ERIS eich Pa SS Map 283,743 tons 59,196 tons 

SE SI I at Chr tniciclacts cx ida hl tian gn saie Saw ax ea ana ae 448,627 tons 74,500 tons 

RESULTS FOR SIX MONTHS ENDING DEC. 31. 
6 Mos. 6 Mos. | 6 Mos. 6 Mos. 
1910. 1909. | 1910. 1909. 
$ $ | $ $ 

Gross profits. -.---- 2,632,085 2,499,775 | Provision for exhaus- 

Matntenance and re- tion of minerals__. 133,511 127,684 
pairs of plant.... 630,630 598,376 Interest on bonds... 290,882 199,357 
pee 1,951,455 1,901,399 Net profits_-----_1,267,850 1,334,392 

Int. & div. received, | Div. on pref. stock... ‘875,000 794,796 
less interest paid.. 40,956 72,212; do do percent. (834%) (34%) 
Total profit. -.--- 1,992,411 1,973,611 | 
Deduct— } 

Depr.&renew.of pl’ts 300,168 312,178; Balance, surplus_. 392,850 539,596 

BALANCE SHEET DEC. 31. 
1910. 1909. | 1910. 1909. 
Assets— $ : | Liabilities— 3 $ 
Plant, &c.......- 58,212,415 54,558,375 | Common stock .-_-27,191,000 27,191,000 


New construction. 2,688,496 76,648 | Preferred stock __.25,000,000 25,000,000 








Invest. in other | First mtge. bonds. 1,647,000 7,773,000 
companies ..-- 942,385 1,092,384) 10-30-yr. s. f. 5s. 8,196,000 -._____. 
Prepaid royalties Has. prop. M. notes 1,475,000 -..____. 
& expenditures. 894,524 983,366 | Potter Ore bonds 
Miscellaneous - - -- 8,472 3,795) jointly guar_.._. 325,500 334,000 
Raw and finished | Martin Coke Works 
materials _---- 6,956,570 5,976,982; bonds and notes 373,382 -_______-_ 
Ore contract pay- | Accrued interest _- 139,421 97,163 
ments ...--..- 599,582 527,279 | Ore contracts _... 188,474 186,131 
Advances to asso- | Accounts payable. 1,475,252 2,180 550 
need S002 i456 ss -~-32- 317,700 | Has’n St. Tube Co. -.__-.-- 1,230,086 
Accounts and bills Reserve funds-.-.*3,343,461 2,546,848 
receivable ----- 3,699,124 3,954,437 | Accrued taxes_ --- 93,587 76,694 
COUR oe ewe ws 2,172,556 5,135,792) Dividend warrants 938,290 1,189,050 
Dividends accrued 440,246 40,246 
Profit and loss__.. 5,347,510 5,081,990 
TONE ced sae 76,174,124 73,326,758| Total _........ 76,174,124 73,326,758 


* Includes fund for exhaustion of minerals, $1,365,452; for depreciation 
and renewals, $1,224,130; for re-lining furnaces, $208,091; for fire and acci- 
dent insurance, &c., $403,079; for contingencies, $142,709.—V. 91, p. 1098. 


Harrison Bros. & Co., Inc., Philadelphia. 
(Report for Fiscal Year ending Oct. 31 1910.) 
Pres. and Gen. Man. Robert 8. Perry, Dec. 201910, wrote: 


The profits for the year show a substantial gain, and after making allow- 
ance for depreciation the directors have appropriated $75,000 to five quar- 
terly dividends on the pref. stock as follows: 1% paid Oct. 1 1910 and four 
dividends of 1% each Q.-J. in 1911. 


The sum of $100,000 (which on the book value is equivalent to over"3% 
on buildings and about 9% on machinery and apparatus) has been trans- 
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ferred to depreciation fund. Of this fund about $70,000 has been expended 
in renewal ana betterments and the balance of about $30,000, together with 
special appropriation of $75,000, is being expended on an important new 
addition to increase our manufacturing go oy in one of our more profit- 
able lines. No change has been made in the book value of the plant, these 
improvements having been provided for out of earnings. 

ontrolling interest has been acquired in one of the important subsidiary 
companies in which we heretofore held a minority interest. The total 
amount now represented in investments in subsidiary corporations is $163,- 
465 and the net income therefrom during the past year was $26,018. 


STATEMENT OF PROFIT AND LOSS FOR YEARS ENDING OCT. 31. 








1909-10. 1908-09. 1907-08. 

a ee PEE Pe ee ee $326,116 $289,861 $172,880 

IPOURORBNIONE 6 nce scwwwcsisssccedes 100,000 100,000 93,887 

$226,116 $189,861 $78,993 

Interest on first mortgage bonds- - -_-- $65,000 $65,000 $65,000 

I 08k hil as laid iin sss dh ces Mb (5%)75,000 (4%)60,000 ..-...- 

Approp. for new construction ---- ~~~ Tae eae aie 

Suretes fof POG. . osaecetns wanacas $11,116 $64,861 $13,993 
BALANCE SHEET OCT. 31. 


Assets— 1910. 1909. Liabilities— 1910. . 
Real est., plant, &c$2,367,740 $2,367,740 | Preferred stock _ $1,500,000 $1,500,000 








Patent rights, tr. ;Common stock... 1,000,000 1,000,000 

marks, &¢_-_-..- 530,146 530,146 | First mtge. bonds. 1,300,000 1,300,000 

Stk. in oth.cos.,.é¢ 163,465 139,465 | Accts. payable. -- 71,294 65,442 

Inventory ....-.-. 405,112 409,738 Accrued wages. -- 13,159 11,856 

Bills & accts. rec. 464,978 496,036 | Accr’d bonds, int. 32,500 32,500 
ORS’ déssiiin aiken +: ee 69,441 | Bal. of depr’n fund 

Value of unexpired | appr. for con. &c. fee 

insur., taxes, &c. 6,251 7,093 | Dividend account_ 60,000 45,000 

| | 75,977 64,861 

DD chibeuane $4,150,426 $4,019,659; Total _.....--- $4,150,426 $4,019,659 


~V" or, p. 1713. 
Creamery Package Manufacturing Co., Chicago. 
(Report for Fiscal Year ending Nov. 30 1910.) 


Net earnings for the year ending Nov. 30 1910 were approximately 
$333,000 (of which $74,366 was charged off to surplus account and $19,000 
to profit and loss), against $273,713 in 1908-09 and $238,000 in 1907-08. 
The factory at Des Moines and the tub factories at St. Paul and Kansas 
City have been closed and a new tub factory has been opened in Arkansas. 


BALANCE SHEET NOVEMBER 30. 








1910. 1909. | 1910. 1909. 

Resources— $ | Ltabilities— $ 
Merchandise ------- 1,233,392 1,121,169 | Capital stock... -- 3,000,000 3,000,000 
Accts, & bills receiv. 840,382 759,480) Bills and accounts 
Special investments. 289,963 212,601; payable -._.....-. 984,620 621,065 
Cash on hand-_----- 205,923 163,305 | Surplus guns odbenbe 391,095 316,728 
Real estate, machin- 

ery, plants, &c_-_-.1,806,055 1,681,238 

, ERS gree 4,375,715 3,937,794| Total........-.-- 4,375,715 3,937,794 
—V. 89, p. 284. 


American Brake Shoe & Foundry Co., New York. 
(Report for Fiscal Year ending Sept. 30 1910.) 


Pres. Otis H. Cutler, N. Y., Nov. 22, wrote in substance: 


Earnings.—The company has enjoyed the most profitable year in ts 
history, the net earnings being $1,022,684, after making the usual liberal 
provision for depreciation and reserve accounts. While the item of melted 
metal shows a slight increase per ton for the year over the preceding year, 
the shop cost of brake shoes at all plants for 1910 was substantially the same 
as for the previous year. 

New Stock—Acquisitions.—On Feb. 24 1910 the shareholders authorized 
an increase in the capital stock from $3,000,000 pref. and $3,000,000 com- 
mon stock to $5,000,000 of each class, immediately following which $1,000,- 
000 of pref. stock was issued and subscribed for by the stockholders at 105, 
and $1,000,000 of common stock was issued for property, making the total 
outstanding issue on Sept. 30 1910 $4,000,000 pref. and $3,600,000 common. 
Subsequently the company acquired the patents and properties of the 
Featherstone Foundry & Machine Co. and the National Brake Shoe Co. of 
Chicago, thereby adding three foundry plants—one at Buraside, IIll., one 
at Melrose Park, Ill., and one by lease in the city of Chicago, to our pro- 
ductive capacity in brake shoes and in miscellaneous gray iron castings. 

Sale of Chicago Heights Plant.—On July 2 1910 the company’s steel busi- 
ness and works, situated at Chicago Heights, Ill., were sold to the Edgar 
Allen American Manganese Steel Co. for $542,323, the purchase price being 
paid partly in stock of the new company and partly in cash. 

(The Edgar Allen American Manganese Steel Co. is incorporated in Maine 
with $3,000,000 of auth. capital stock, and Chicago office at 193 Michigan 
Ave. The company early in 1910 acquired the steel casting foundry of 
the Tropenas Steel Co. at Newcastle, Del., which was to be greatly enlarged, 
making, with the Chicago Heights property, two plants controlled. The 
directors, among whom are representatives of Brake Shoe Co., are: R. 
Ortmann, Pres.; J. B. Terbell, J. C. Ward, Otis H. Cutler and Joseph C. 
Gallagher. Mr. Ward is also a director of Edgar Allen & Co., Ltd., Shef- 
field, and is General Manager of its American business.—Ed.] 

Plant Investment Account.—During the year there was an increase in 
lant investment as carried on our books of $234,559, the same being a net 
ncrease after the inclusion of the Featherstone Foundry & Machine Co.'s 

plants and a reg for betterments to our own plants, less the book 
value of the Chicago Heights property disposed of. 

Plants.—On Sept. 30 the company’s plants were as follows (compare V. 
91, p. 212): Buffalo, N. Y., brake shoes; Burnside, Ill., miscellaneous iron 
castings; Chattanooga, Tenn., brake shoes, crucible steel; Chicago, IIl., 
brake shoes, misc. iron castings; Mahwah, N. J., brake shoes, misc. iron 
castings, crucible steel; Melrose Park, Ill., brake shoes; Minneapolis, Minn. 
(Twin City plant), brake shoes, misc. iron castings; Norwood, Mass., brake 
shoes; Lancaster, N. Y. (American Malleables Co.), malleable iron castings. 
There is also a contract with the Canada Iron Corporation (V. 90, p. 1427) 
for the manufacture of brake shoes at their plants at Fort William, Ont.. 
Londonderry, Nova Scotia; St. Thomas, Ont.; Three Rivers, Que. 

There were closed during the year for purpose of concentrating work at 
other points for more economical operation, the company’s brake-shoe 
plant at Uniontown, Pa., and the malleable iron-castings plant of the 
Am. Malleables Co. at Bloomfield, N. J. 

New Plant.—A new plant in the Chicago district is made necessary by 
the sale of our Chicago Heights brake shoe foundry, and plans have been 
worked out which we believe represent the most complete, efficient and 
economical brake-shoe foundry that it is Puen to design at this time. 
A suitable site has been purchased, and with ample cash resources available, 
it is purposed to erect this plant in season for the revival of business in the 
railway world at a total expense for site, buildings and equipment of ap- 
jn mage em $300,000, with a guaranteed output of at least 100 tons of 

rake shoes per day. 

American Malieables Co.—The plant at Lancaster, N. Y., was operated 
continuously except for a few weeks in December and January following a 
fire in which the major portion of the foundry building proper was de- 
stroyed. The structure was rebuilt at once, but the consequent interfer- 
ence with sales and contracts affected adversely the financial results. The 
whole plant has now been remodeled and put in efficient condition. with a 
productive capacity of approximately 12,000 tons per year. Contracts 
recently made for a sufficient tonnage, largely of duplicate castings, to 
meet the full capacity of the plant, leads your management to hope that 
profitable returns will soon be apparent. 

Financial.—The treasury department has been able to meet the increased 
demands due to an enlarged business without recourse to borrowing funds 
except for brief periods when large purchases of melting stock required 
heavy cash disbursements, in order to avail ourselves of discounts and low 
prices for spot cash. On Sept. 30 there were no liabilities for borrowed 
money and good cash balances were being carried in our various depositories. 

During the — $26,000 general M. bonds were purchased through the 
sinking fund, leaving $806,000, of which $89,000 are in the treasury. 

Prices.—In the past four years the average selling price of our product 
has been decreased over $8 per ton, but by reason of efficient shop manage- 





ment and economical distribution of product, without any diminution of 
aggregate profit proceeding therefrom. 


INCOME ACCOUNT—YEARS ENDING SEPT, 30. 











1808-10. 1908-09. 
Gross income from all sources. _.............--- Not reported $4,039,873 
Expenses—Operating, &c., incl. depreciation....Notreported 3,164,101 
RG GE TOE winded s ind n'n nwa sacuseonk *$1,063,669 $875,772 
TEENS OE DONE. bo ct teenadcccdsubadectwadwes 40,985 . 
Be ROE kc b+ Ob san ends dedende aubawe $1,022,684 $833,651 
Dividends paid—Preferred (7%) -....-.-...-.-.- $245,000 $210,000 
CO ies, a: tins di wh ay a a eonidide 0 oem im (7%)189,750 (5)116,000 
Extra dividend on common, % of 1%--_-----. SB,O0G0 uty: “Mock 
PIEBIIOR OL QUOI on dino stabaeden nstnueas $574,934 $507,651 





*Includes other income, royalties, rentals, interest, &c., $57,752. 
BALANCE SHEET SEPT. 380. 








1910. 1909. | 1910. 1909. 
Assets— $ | LAabilities— $ 
Plants, patents, &c_ 7,371,169 6,127,097 Preferred stock_... 4,000,000 3,000,000 
Miscel. securities.. 271,901 247,528'Common stock .... 3,600,000 2,500,000 
American Malleable | First mtge. bonds.. 806,000 832,000 
Co. (capital stk.) 374,818 374,818 Reserve funds- ---- 539,308 412,831 
Edgar Allen Am. Accounts payable. 419,706 377,848 
Mang. Steel Co... 550,000 --..-.--. Accrued bond int-- 3,358 3,467 
Insur. not accrued_ 7,971 6,269 |Surplus ......-.--- 2,496,614 2,021,680 
OE cain ose ddocacs 353,909 111,534) 
Accts. & bills rec’le 1,503,552 984,783) 
Acer. int. on invest. -_---- 371) 
Inventory stores_-- 1,010,199 985,012 | 
Manufactured stock 421,467 310,414 | 
BOO cdasodenee 11,864,986 9,147,826; Total ......-..-. 11,864,986 9,147,826 


—V. 92, p. 121. 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Albany Southern (Electric) RR.—First Dividend.—See 
foot note to statement of earnings in annual report on a 
preceding page. 

Bonds Offered.—Redmond & Co. are offering the Ist M. 5s. 
—V. 89, p. 1364. 


Athens (Ga.) Railway & Electric Co.—Bonds Offered.— 
John W. Dickey, Augusta, Ga., has recently been placing 
at 921% and int., yielding about 54% on the investment, 
$225,000 “‘first and refunding M.”’ 5% bonds due 1950. 


This company, it is stated, is earning 5% times the interest charges on 
all of its outstanding bonds. Compare V. 90, p. 1423, 1101. 


Austin (Tex.) Street Ry.—Successor Company—New Se- 
curittes.—This company, incorporated in Texas on Jan. 3 
1911, as successor of the Austin Electric Ry., has made a 
mtge. to the Equitable Trust Co. of N. Y., as trustee, to 
secure an issue of $1,500,000 “first and refunding’? M. 5% 
gold bonds of $1,000 each. The present issue of these bonds 
will be $250,000; $350,000 are reserved to retire at or before 
maturity the $350,000 Ist M. 5s of the old company and 
$900,000 for future extensions, additions, &c. 


The new bonds are dated Jan. 2 1911 and due Jan. 1 1936, but subject to 
call any time, any or all, at102%. Int. J. & J. at office of trustee. Capl- 
tal stock authorized, $750,000 common and $500,000 6% non-cum. pref.; 
outstanding, $500,000 com. and $250,000 pref.; par of shares, $100. resi- 
dent, W. H. Folts of Austin; Sec., A. L. Kelloch; Treas., E. P. Wilmot. 


Office, Austin, Tex. R.C. Story of Boston organized the new company 


The shareholders are said to include, along with Eastern capitalists, W liam 
G. Belland W.H. Folts of Austin, Tex.; O. G. Fuller of Milwaukee and F. H. 
Watrous of New York.—V. 81, p. 1847. 


Bloomington Decatur & Champaign RR., Illinois Traction 
Co. System.—Bonds Offered.—The Milwaukee Trust Co., 
Milwaukee, is offering at 95 and int., yielding 5.35% income, 
‘first and refunding” M. 5% gold bonds due Nov. 1 1940. 
Denomination $1,000. Illinois Trust & Savings Bank, 
Chicago, trustee. The first-named bankers say: 


The bonds are an absolute ist M. at the rate of $16,000 per mile of main 
track, of which over 81 miles is on private right-of-way, averaging 66 ft. in 
width. The replacement value of the physical property, without includ- 
ing franchises and good will, is $1,248,000 in excess of the outstanding 
bonded debt. The property is an integral part of the Illinois Traction 
system. Population served, over 113,000, situated in the heart of the 
corn belt of Illinois. The net earnings are over 1% times the interest 
charge on the outstanding bonds. 


Boston Railroad Holding Co.—Pref. Stock._-The company 
on Jan. 17 applied to the Mass. RR. Commission for au- 
thority to issue at par 70,424 shares of 4% cumulative pref. 
stock (additional to $20,012,000 auth. Nov. 26 1910) to 
provide for the payment of 63,445 shares of new Boston & 
Maine stock, representing its pro rata share of the issue. 
Compare V. 92, p. 117. 

Carolina Power & Light Co.—Bonds Offered.—Hambleton 
& Co., who are offering a block of Ist M. 5s at 92% and int., 
report the outstanding securities as follows: 


Preferred stock, $240,000; common stock, $1,000,000, and first mortgage 
5% bonds, $865,500.—V. 90, p. 1361. 


Central of Georgia Ry.—ZJnterest Payment on Incomes.— 
Notice is given, by advertisement on another page, by the 
protective committee (Charles Altschul, Chairman; Joseph S. 
Dale, Secretary) to the holders of certificates of deposit issued 
by the Central Trust Co. and Manhattan Trust Co. of New 
York, under the protective agreement dated Sept. 6 1907, 
for second and third preference income bonds, that the com- 
pany, having satisfied the final judgments (V. 91, p. 1628) 
rendered in the actions brought by the committee, holding 
that full interest on both the said issues of income bonds was 
earned for the fiscal year ending June 30 1907, and should 
have been declared by the directors, the committee will pay 
on Feb. 6 to holders of certificates of the Central Trust Co. 
and Manhattan Trust Co., upon presentation thereof at the 
office of said trust companies, respectively, as follows: The 
sum of $12 71 for each second pref. in come bond represented 
by such certificates (being the balance of the interest hereto- 
fore unpaid) and $50 30 for each third pref. income bond 
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(being the full interest), which payment will be stamped 
onjthe certificates of deposit. 


M&Holders of Central Trust. Co. certificates are required to make to it as 
tary, at the time of receiving such payment, for account of the com - 
»athird p ent of $2 50 per bond, and holders of Manhattan Tr. Co. 

»wt0 the latter as depositary, a third payment of$5per bond. 

ers of certificates may, however, present same at any time prior to 
. and there will be deducted from the aforesaid sums Rareble as 
upon each certificate the sum now called and required be paid 


ers of certificates may present the same to the Savannah Trust Co., 
; will act as agent for the Central Trust Co. and Manhattan Trust Co. 
.the above purposes.—V. 91, p. 1628. 


M@ Chambersburg Greencastle & Waynesboro Street Ry.— 
Dividend No. 1.—The directors have declared an initial 
dividend of 5% on the $300,000 preferred non-cumulative 
stock, payable on Jan. 16. 


'-$Nothing has been done about increasing the stock and bonded debt, re- 
spectively, to $2,500,000, as rumored in 1910. Total stock auth. and is- 
sued, $300,000 each of common and pref. Pres., Geo. B. Beaver, Waynes- 
boro, Pa.—V. 90, Dp. 236. 


Chicago Milwaukee & St. Paul Ry.—Financial Require- 
ments.—The rumor that $50,000,000 new bonds will shortly 
be offered for sale is generally discredited; but it appears 

robable that later in the year the company will raise from 
$10,000,000 to $15,000,000 of new capital by the sale of 
bonds or otherwise, in order to finance the purchase of new 
rolling stock and pay for the completion of construction 
work on certain of its branch lines. The “Boston News 
Bureau” on Jan. 14 said: 


Last spring, when St. Paul sold $50,000,000 debentures to the Paris syn- 
dicate, it eed not to sell any of the Puget Sound bonds in its treasury 
until after Jan. 1 1911, in order,no doubt, that underwriters of the deben- 
tures might dispose of them without competition of Puget Sound securities 
for,jinvestors’ favor. Now rumors will come up from time to time that St. 
Paul intends to sell some of the bonds or make them collateral for another 
instrument. Such a proceeding is far from the minds of St. Paul directors 
at this time—in fact, St. Paul does not contemplate any financing of any 
sort. There is nothing St. Paul needs new money for. The coast exten- 
sion main line is completed, barring 150 or 160 miles of ballasting, some 
tunnel lining and a little trimming here and there. Most of the branches 
are in operation, and remaining ones near completion, with the money in 
the treasury to finish the work. Double-tracking on St. Paul itself is fin- 
ished and no improvement work of any size is contemplated. 

+ In the opinion of some St. Paul interests, Puget Sound ist 4s ought to 
command as good aprice as St. Paul's ronal mtge. 4s, a fraction under ° 
and they will do so after Puget Sound has given a two years’ demonstration. 
St. Paul's last annual ort shows $123, ,000 Puget Sound bonds out- 
standing, but advances since June 30 have brought the total close to $140,- 
000,000. At this rate outstanding bonds figure approximately $70,000 


a mile. 

- The ‘Wall Street Journal” of Jan. 14 said: ‘‘The Chicago Milwaukee & 
Puget Sound 4 is ex to earn this fiscal year about $7,000,000 net. 
All this money is available for the St. Paul, for the St. Paul owns all the 
Puget Sound's stocks and bonds. erefore an initial dividend be de- 
clared on the Puget Sound’s $100,000,000 stock in St. Paul’s treasury 
before June 30. get Sound earned a surplus of $2,000,000, 
which it retain 


Last year the 
ed.""—V. 91, p. 1710, 1095. 


St. Paul Minneapolis & Omaha RR.—New Treas- 
urer.—M. B. Van Zandt, formerly Assistant Treasurer and 
Assistant Secretary, has been appointed Treasurer, to suc- 
ceed R. H. Williams, who retires on account of ill-health, 
A. 8. Pierce succeeding Mr. Van Zandt in his former posi- 
tions. The same changes of officershave been made in the 
Chicago & North Western Ry.—V. 91, p. 1160. 


Chippewa Valley Railway, Light & Power Co., Eau Claire, 
Wis.—New Securities.—The Wis. RR. Commission has au- 
thorized the company to issue: 


(1). $300,000 additional common stock in order to acquire the property of 
the Chippewa Falls Water-Works & Ltg. Co. and to finance additions and 
extensions made and to be made thereon; (2) $250,000 ist M. 5% 20-year 
qutponie of 1907,for extensions and additions and additional equipment. 

e Commission’s authorization of Feb. 24 1910, so far as it relates to $100,- 
000jeommon stock, has been canceled (V. 90, p. 697).—V. 91, p. 1327. 


Colorado & Southern Ry. (Chicago Burlington & Quincy 
RR. Control).—Bonds Offered.—Procter & Borden, N. Y. 
City, offered this week at the market price, to net 4.6%, the 
unsold portion (about $1,800,000) of their block of $3,100,- 
000 refunding and extension 44s, which included $1,400,000 
referred to in President Miller’s letter (see below) and 
$1,700,000 purchased in the open market. The bankers say: 


These bonds, subject to the lien of the 1st M., are a direct lien on 1,040.75 
miles of road owned in fee by and through the copes of all the bonds, and 
practically all the stock of other companies, the bonds have the equivalent 
of a first lien on a total of 622.80 miles; they are further secured by a lien 
on practically all the stock of subsidiary companies owning 555.65 addi- 
tional miles, making a total of 2,219.2 miles on which the bonds are secured. 
Including outstanding liens of railway companies which are controlled and 
subject to the ‘‘refunding and extension mortgage’’, the funded debt for 
2,219.2 miles amounts to $26,568 per mile of road. The Col. & Sou. Ry. 
showed net corporate income for the year ending June 30 1910 equal to 
over twice fixed charges, including taxes, rentals, &c. 


Extracts from Letter of Derias Miller, Peodigont of Col. & Sou. Ry. and 


7; 3 - -, Jan. 1911. 

Referring to sale to you of this date of $1,400,000 4%% bonds, I desire 
to state that the proceeds of these bonds, together with the $3,000,000 
bonds sold in June last, are being used for the construction by this company 
of its own line between Walsenburg & Pueblo, enabling it to discontinue the 
use of the D. & R. G. road between these points, and for the construction 
of its line from Wellington to Cheyenne, thus avoiding the use of the Union 
Pacific south of Cheyenne. We expect these links to be completed by 
September of this year. This would give the Col. & Sou. its own rails 
from Orin Junction, Wyo., to Denver and from Denver to Ft. Worth, where 
it connects with the T. & B. V., which is jointly owned by the Col. & Sou. 
and C. R. I. & P. roads, which extends from Ft. Worth to Galveston via 
Houston. The Col. & Sou. has a permanent arrangement for the use of 
the At. T. & S. F. tracks between Pueblo and Denver, which, on account 
of the lowgrade, it will undoubtedly continue to use permanently for its 
through track. The building of these links, however, will complete the 
connection of the entire Col. & Sou. line and should enable it to materially 
oe er] Sasa of operation as well as increase its gross revenue.— 

. 02, D. ‘ 


County Traction Co., Chicago.—Status.—This company, 
heretofore referred to in this column as Cook County Trac- 
tion Co., took over on Dec. 29 1910 the properties of the 
Chicago Consolidated Traction Co. lying outside of the City 
of Chicago, and has since been operating them as an inde- 
pendent system. President Blanchard says: 

The Chicago Consolidated Traction Co. properties were bid in by Andrew 


Cooke, as trustee for the bondholders’ committees. That portion of 
the lines inside the city limits were bought by the Chicago Railways Co., 
in accord with the pen of reorganization last promulga The lines out- 
side of the City of 


hicago were not —— by the Railways Co., but were 
sold to the County Traction Co.—the R 


lways Co. believing that the out-; 





l ying lines under their franchises were a liability rather than an asset, de- 
clining to take them over. The new company, the County Traction Co., 
was formed to work out the destiny of these outlying lines. 

The capital of $1,000 was put at that nominal figure pending 
confirmation of delivery the ons to the County 
Traction Co. As soon as the pro elivered, the capital was 
increased to $300,000, a sum more commensurate with their values. The 

al cost of the 52.6 miles of pro (including the Cicero power- house 
was about $2,000,000, and the scrap or junk value, which might be real: 
ifit e€ necessary t roperties, is placed at about $500, ; 
ange care a 


o scrap the p 
[U nder the new arrangement, passengers were required to ch 

additional fare. is condition of affairs 
ch tion of a number 


the city line and to pay an 
dx cused prevented an o 


pular displeasure, pera’ 
of the lines and has been only partly allayed by an arbitration truce 
that extends until March 28 and calls for the old fare trae, though with still 


change of cars.]—V. 92, p. 117; V. 91, p. 1766. 


Cumberland Railway & Coal Uo.—New Bonds.—The 
shareholders will vote Feb. 15 on making a mortgage cover- 
ing present and future property to secure an issue of $3,000,- 
000 bonds. Compare V. 91, p. 1766, 1629. 


Delaware & Hudson Co.—New Bonds.—The P. 8S. Com- 
mission at Albany on Jan. 16 authorized the company to 
issue $7,000,000 additional 4% “‘first and refunding” mtge. 
bonds, making the amount outstanding $27,704,000 for 
the following purposes: 


(1) Payment of note obligations to the amount of $4,494,320 (issued 
on account of additions and improvements) and (2) to provide $2,598,520 
for further improvements as follows’ $1,691,975 for new shops at Water- 
viiet, $200,000 for coal-storage facilities at Carbondale, $200,265 for a new 
roundhouse at Carbondale, $59,000 for additional property at Carbondale, 
$61,400 for a coal-transfer plant at Glenville (transfer from coal cars to box 
cars for Western shipments), $389,880 in payment of Greenwich & John- 
sonville branch, running from Johnsonville to Salem. 


Bonds Offered.—Kuhn, Loeb & Co. and the First Nationa! 
Bank, both of N. Y. City, offered privately at 99 and interest 
$6,000,000 of the 4% gold bonds authorized as above stated, 
poe = Thursday, it was announced, had sold the entire 

ock. 


It is stated unofficially that a portion of the proceeds will be used to 
pay for coal lands, but that the larger part will be applied to construction 
now in progress, including extensions, building of two new hotels on Lake 
George and Lake Champl. to replace those lost by fire, &c.—V. 92, p.118. 


Denver City Tramway Co.—Bonds Offered.—Clark, Dodge 
& Co., 51 Wall St., New York, and E. W. Clark & Co., 321 
Chestnut St., Philadelphia, are offering, by advertisement 
on another page, at 95 and int., yielding 5.38% income, 
$1,653,000 “‘first and refunding” sinking fund mortgage 
25-year 5% gold bonds, dated 1908 and due Nov. 1 1933, but 
callable as a whole, but not in part, except for sinking fund, 
at 105 and int., on any interest period from and including 
May 1 1914 to and including Nov. 1 1923, and thereafter at 
102% and int., upon 60 days’ notice. 

Application for the bonds may also be made to the International Trust 


Co., Denver, Col. 
Abstract of Letter to Said Bankers from Pres.W.G.Evans,N.Y.,Jan.11 '11. 

Bonds and Security ese bonds are secured by & mortgage to the Mer- 
cantile Trust Co. of N. Y., as trustee, upon all the franchises and property 
of the company, including the entire street railway system of Denver, con- 
sisting of 197 miles of track, and serving a population which amounted to 
213,381gby the census of 1910. In addition, the bonds are secured by the 

ledge of $2,670,000 of a total issue of $3,837,000 Denver Consolidated 
amway Co. first consol. 5% bonds, which bonds are an absolute first 
ypoxtgees on the important and central lines of the Denver Tramway Co. 
The Denver sy Tramway Co. is operated as one system with the Denver & 
Northwestern Ry. Co., which company owns 26 miles of electric railway 
between Denver and neighboring towns. The present mileage of the sys- 
tem thus aggregates 223 miles. 

Bond Issue Limited to $25,000,000 [Outstanding $4,720,000; Reserved for 85% 
of Cost of Improvements $9,368,200]; $10,911,800 Reserved to Retire 
$10,543 ,000 (All) Prior Bonds of System. 

Co. $1,167,000 1st consol. 5s due 1933_$1,167,000 
Denver City Tramway Co. $2,000,000 ist 5s, due 1919________ 2,000,000 
Denver Tramway Power Co. $1,376, ist 5s, due 1923______ 1,444,800 
Denv. & Northw. Ry. Co. $6;000,000 “‘first & col. tr. 5s,’"" due ’32 6,300,000 

The $1,653,000 bonds sold to you were issued: $953,000 to retire an 
equal amount of Metropolitan af Co. 6s which matured Jan. 1 1911 and 
$700,000 to replace a portion of $825,000 in cash expended upon additions 
and permanent improvements. 

The bonds unissued, f.e., $9,368,200, are to be certified by the trustee 
for future additions and peconsens’ improvements at the rate of 85% of the 
actual cash cost and bonds can only be used for such purpose to the gon om 
amount of $350,000 in any one year until the $6,000,000 Denver & North- 
western bonds have been canceled, and thereafter only when the net earn- 
ings applicable to interest for the 12 months preceding have been at least 
150% of the annual interest upon all bonds then ig gery 9 ‘including 
those then proposed to beissued. Annual sinking fund 1% of the par value 
of the bonds outstanding, beginning Nov. 1 1914, until Nov. 1 1923, and 
thereafter 2%, interest on bonds so retired to be added to the sinking fund. 


Earnings of the System for the Cal. Year 1910 (Dec. Partly Estimated) . 
Gross earnings $3,596,721|Charges, incl. taxes and 
Net earnings... ...~..-=.< $1,739,427| franchise paym ents__--__$1,063,023 
Surplus....-.---.-------------------------------------- $676,404 
Statement Showing the Steady Increase in Annual Earnings. 
02. 1904. 1906. 1908. '10 (Dec.est.) 
$1,702,958 $2,040,146 $2,652,218 $3,152,567 $3,596,721 
eee ees 682,54 4,94 1,373,403 1,637,326 1,739,427 
Denver City Tramway Terminals Co.—During the past year extensive and 
valuable property was purchased at and near the central transfer loop 
of the tramway system, in the central business portion of the city, for 
necessary additional terminal, car house and office facilities. This property 
will be used: (1) For the erection of a central car house and branch of the 
main repair shops. (2) For an interurban loop and depot, to which all of 
the interurban lines entering the city are operated. (3) For the erection of 
a central administration building. (4) For the erection of a waiting room 
and transfer depot and dispatcher’s building. A considerable saving in 
operating expenses will result from the he A located car house and 
administration building. The funds which will be necessary to carry on 
these improvements are provided for without issue of further “first and re- 
funding’ bonds Soe the organization (in Oct. 1910; V. 91, p. 1160) of a 
Terminals apeey. (Denver Tramway Terminals Co., stock auth. $1,400,- 
000—Ed.], the capital stock of which will be owned by the Tramway Com- 
pany. ‘The Terminals Company will issue serial bonds which, after five 
years, will mature to the amount of $60,000 per ann., and so be discharged. 
Outlook for Business.—Eleven important railroad lines radiate from 
Denver in all directions and bring trade and travel from Kansas, Nebraska, 
Wyoming, Utah, Texas and New Mexico, as well as from all parts of Colo- 
rado. The continued rapid growth of Denver and of the business of this 
company is assured. (See also V. 90, p. 109.)—V. 91, p. 870, 1710. 


Detroit United Ry.—Bond Isswe.—Montreal bankers, it is 
understood, have contracted to purchase $1,800,000 
first consol. 444% bonds which are sold to fund the floating 
debt. Compare V. 92, p. 59, 118. 

Duluth-Superior Traction Co.—Guaranteed Bonds.—A. E. 
Ames & Co., Ltd.; Toronto, offered recently, at a price 
to yield 5.40%, a block of Duluth Street Ry. 5% general M. 
sinking fund gold bonds due May 1 1930, guaranteed un- 
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by the Duluth-Superior Traction Co., redeem- 
able as a whole or for sinking fund at 105 and int. on any 
interest date. Par $1,000 (c*). Int. M. & N. at Central 
Trust Co. of N. Y., the trustee. A circular says: 


This issue is limited to $300,000 of a total authorized issue of $2,500,000, 
which is secured by a — mtge. on all property present and future, in- 
cluding franchises of the Duluth Street Ry. Co., subject to the fully-issued 
ist M. bonds of that company, amounting to $2,500,000. The deed of 
trust fully safeguards this issue as to further issues. The bonds are un- 
conditionally guaranteed by the Duluth-Superior Traction Co., both as to 

rincipal and interest, such ot being endorsed upon each bond. 
The nited States Steel Corporation is now expending about $10,000,000 
on a new plant at West Duluth. about 3 miles from the city. 


Galveston Harrisburg & San Antonio Ry.—Decision.— 
Press dispatches say that Judge Maxcy in the Federal Court 
at San Antonio on Jan. 17 dismissed the suit brought several 
years ago by Thomas H. Hubbard and the Crocker Estate in 
behalf of themselves and others to foreclose the $6,354,000 
Western Division second mortgage (income) bonds. 


The Court holds, it is stated, that no cause of action exists against cithe 
the Galveston Harrisburg & San Antonio or the Southern Pac.—V.91, p.38° 


International Transit Co., Sault Ste Marie.—Guaranteed 
Bonds.—A. E. Ames & Co., Ltd., Toronto, has recently 
been placing, at a price to yield 534%, $280,000 5% Ist M. 
serial 15-year gold bonds, dated July 1 1910, due $20,000 
annually on July 1 each year, to and including 1925. Inter- 
est J. & J. at Toronto. Principal guaranteed by the Lake 
Superior Power Co. Denomination $500(c*). Trustee, 
National Trust Co., Ltd. A cireular say : 


The company operates the street railway in Sault Ste. Marie, Ont., and 
the ferry service between that place and Sault Ste. Marie, Mich. Sault 
Ste. Marie, Ont., is the headquarters of the Lake Superior Corporation, 
which operates a steel plant, the Lake Superior Power Co., the Sault Ste. 
Marie Pulp & Paper Co., the Alg. Cent. & Hudson Bay Ry. Co. and the 
civic water-works and electric lighting. The Lake Superior Corp., which 
owns substantially all of the capital stock of the Lake Superior Power Co. 
(see V. 91, Ps 868; V. 77, p. 771, 193) is now expending upwards of $5,000,- 
000 in additions to its plants in the Canadian Sault. The total issue is 
limited to $300,000, secured by a 1st M. on the franchises of the compeny 
and its properties, consisting of the street railway system, real estate, rolling- 
stock, steamboats, docks, &c. The Transit Co. earns a substantial surplus 
after bond interest requirements. The Lake Superior Power Co. uncon- 
ditionally guarantees repayment of the principal, such guaranty being en- 
dorsed upon each bond. V. 91, p. 1097. 


Johnstown (Pa.) Traction Co.—ZJnitial Dividend.—A first 
annual dividend of 3% has been announced on the $500,000 
capital stock, which, it is said, is 40% paid up, making, 
if this is true, the dividend equivalent to 7%% on the 
money invested. Evans M. du Pont is Preside::t. 


Directors.—The board, it is stated, now includes: 


G. Nelson Smith of Ferndale, S. S. Crane of Altoona, Pres. Evan M. 
du Pont; V.-P., Percy Allen Rose; Sec., S. E. Young; Treas., Joseph Mc- 
Aneny; H. J. Crowley of Philadelphia.—V. 90, p. 849, 698. 


Kansas City Viaduct & Terminal Ry.—To Pool Bonds.— 
The period (July 1 1909 to Jan. 1 1911—V. 90, p. 1101) 
during which the Ist M. coupons were funded into income 
bonds having expired, and the earnings being still far from 
meeting the fixed charges, a protective committee consisting 
of Richard C. Story of Boston (Chairman), Benjamin 
Graham, William C. Lane and R. Walter Levy of N. Y. 
City and Lawrence E. Sands of Wheeling, W. Va., with 
William G. Dooley as Secretary (25 Broad St., N. Y. City), 
requests the holders of the $3,302,000 Ist M. 444% gold 
bonds and cumulative income bonds (say $290,000) to deposit 
their holdings with the Standard Trust Co. of N. Y. (25 
Broad St.), as depositary, under the terms of a pooling agree- 
ment dated Sept. 14 1910. No deposits of the bonds, it is 
announced, will be received after Jan. 21. 


By Gepostng. their bonds as aforesaid, the depositors transfer to the 
committee all right to foreclose the po or to enforce the payment of 
the coupons. All moneys collected by the committee as interest upon the 
bonds shall be paid over to the respective holders of the certificates of 
deposit representing the bonds. The committee is authorized to sell or dis- 
pose of the first 444s deposited, including all unpaid coupons thereon, and 
all income bonds into which said coupons have been funded, for a price not 
less than 85% of the par value of such mtge. bonds and accrued interest 
thereon from Jan. 1 1911. No lesser cash price, and no proposition con- 
templating the exchange of the bonds for other securities, shall be accepted 
by the committee without the vote of 51% in interest of the depositors 
at a meeting duly called, which vote shall be binding. Over 75% of all 
of the first 4s having been deposited, this agreement is operative. 

The agreement will remain in force until Jan. 1 1916, unless sooner ter- 
minated by the committee. It is provided, however, that the agreement 
may be terminated at any time after Jan. 1 1914 by written direction signed 
by the holders of two-thirds in amount of the certfs. of deposit. The de- 
positors agree to pay to the committee for the purposes of this agreement 
an amount equal to 4% of 1% of the par value of the first 4s deposited, 
on making such deposit, and such payment shall constitute a maximum 
charge which the depositors shall be called upon to pay, unless a sale of 
the deposited bonds shall be made by the committee, or unless some plan 
of reorganization or exchange be consummated, in which case the com- 
mittee shall be entitled, in addition to the 4% of 1%, to reasonable com- 
oe gs ie their expenses, which the depositors shall pay pro rata.— 

- 90, D. 4 


Kentucky & Indiana Terminal RR.—Guaranteed Bonds 
Sold in London.—The present issue of £1,031,000 Ist M. 
416% gold bonds of 1911 offered in London by Morgan Gra- 
ham & Co. were over-subscribed. The subscription list closed 
Jan. 18. The bonds are guaranteed, principal and interest, 
by the B. & O., Ch. Ind. & Louisv. and So. Ry., as shown 
below, and they will be a first lien on the new bridge and also 
on the property of the old company. The latter’s $1,069,000 
1st consol. 4s, due April 1 1950, have been bought in and 
canceled and the $1,000,000 1st 5s, due March 1 1911, will 
be redeemed at maturity (see below). 

The mortgage is for £2,000,000, dated i . 1 1961; 
trustee, Standard Trust Co., N. Say ines. ps ag Be ye mtg AE 
B & 1., without deduction for any tax under present or future laws of the 

. S. or any municipality thereof. Par £100 ct&r. The company cove- 
nants that sufficient of the proceeds of the first £1,031,000 bonds shall be 
used only to pay the $1,000,000 Kentucky & Indiana Bridge & RR. ist M. 
5s,dueMarchi1 1911. Theremaining £969,0001istM. 4 4s are reserved for 
future additions, acquisitions and betterments, inclu new rolling 
stock and equipment. The mortgage covers the old bri across the 
Ohio River from lie to New Albany, with real estate and equipment, 


and also the new double-track modern steel b r 
about to be built at said place. V. 92, p. nee Oe Seno 


conditionally 
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Guara Endorsed on New Bonds, 

For value received the Baltimore & Ohio RR. Co., Chicago Indianapolis 
& Louisville Ry. Co. and Southern Ry. Co. do hereby, pursuant to due cor- 
porate pr ngs in that behalf by each company, jointly and severally; 

arantee the due and punctual payment of the principal and interest of 
the within bond, eccordine to the s thereof and of the mortgage or 
d of trust securing the same, and in witness thereof have severally caused 
this guaranty to be executed in their behalf respectively as of Jan. 3 1911. 
Se for B. & O., Ch. Ind. & Louis. Ry. and So. Ry., respectively,*by 

dent or Vice-President.] See also V. 90, p. 1676; V. 91, p. 214, 589. 
Description of Bridge from ‘‘Engineering News” of New York. 

The new structure is designed for Cooper’s E-65 loading. The two lo 
spans will be 620 ft. long. It will be a double-track structure (with road- 
ways outside of the trusses), supported on new concrete piers. The old 
bridge was built in 1881-86, and consists of through-truss spans, with a 
single track and roadways.—V. 62, p. 118. : 


Lancaster & York Furnace Street Ry.— Merger.—A syn- 
dicate managed by George B. Atlee & Co. of Philadelphia 
are effecting a reorganization and consolidation of the fol- 
lowing trolley and power properties centering around Lan- 
easter. (1) Lancaster & York Furnace Street Ry., extend- 
ing from Millersville (where connection is made with the 
Conestoga Traction Co. for Lancaster) to near York Furnace, 
12% miles; (2) Lancaster & Southern Street Ry., extending 
from Martie Forge, where it connects with the Lancaster & 
York Road, to Buck, a distance of 6% miles; and the Cole- 
man Water & Power Co., which is located along the Lan- 
caster & York line, and which sold power to the two trolley 
roads. An authoritative statement from ‘Philadelphia 
Press” of Jan. 18 says: 

For the past four years the Lancaster & York and the Lancaster & 
Southern have been in straitened circumstances and recently the calling of 
their loans put both roads in an embarrassing position. The two trolley 
roads and the power plant were each controlled by separate interests. 
Under the deal the syndicate takes over the three gen beg paying the 
interest on the loans and assuming the liabilities and paying the owners a 
fixed amount for their equity in the properties. 

An agreement has been made with the Conestoga Traction Co. whereby 
it is to pay one-third of the fares of the passengers delivered to it by the 
Lancaster & York company to that road. The syndicate, which already 
has $100,000 subscribed, plans to combine the two trolley roads and the 
power house in one company and to make an important change in the routes 


of the two companies so as to make them one continuous road. Other ex- 
tensions are contemplated.—V. 86, p. 480. 


Lehigh Valley Transit Co.—Bonds Offered.—Brown Broth- 
ers & Co. and Edward B. Smith & Co. have recently been 
placing, at 87% and int., yielding about 534% income, $1,- 
663,000 “refunding and improvement mortgage”’ 50-year 5% 
gold bonds, dated June 1 1910 and due June 1 1960, but re- 
deemable at 105 and int. on or before June 1 1920 and at 110 
and int. thereafter. Int. J. & D. Par $1,000 and $500 c*. 
Lehigh Valley Trust & Safe Deposit Co., Allentown, trustee. 
Free of tax in Pennsylvania. 


Information from Letter of President R. P. Stevens, Allentown, Dec. 11910 

The company was organized in 1905. It operates 146 miles of electric 
traction lines through a populous and growing section of Pennsyl- 
vania and controls electric-light and power companies operating in Allen- 
town, Bethlehem, Slatington and other places. Its franchises and those 
of its controlled companies are unlimited as to time and contain no burden- 
some restrictions. 

The company owns 167 cars, of which 135 are passenger cars, 4 are express 
and freight cars and the balance are snow plows, sweepers, construction, 

cars. The power house, sub-stations and transmission 

lines cost approximately $1,257,000. The power house, located at Allen- 
town, is equipped with modern steam turbines ha a maximum cai 
of 11,625 k.w. To this a new 6,700 kilowatt unit is about to be added, 
which will make the total maximum cagesey, 18,325 k.w. Under 
ment with the Phila. Rapid Transit Co., freight is now transferred at Chest- 
nut Hill, Philadelphia, where the two lines join. An arrangement with the 
Philadelphia & Western Ry. Co. is under consideration, which (after the 
———— of that company’s line from Villa Nova, through Noi * 
to North Wales, where connection is made with its line) will enable the Le- 
high Valley Transit Co. to run its cars into the Union Terminal at 69th and 
Market streets, Philadelphia, where connections are made with the Market 
Street Elevated Pass. Ry. and the Phila. & West Chester Traction lines. 

The total authorized issue of ‘refunding and improvement mortgage’’ 
bonds is $15,000,000, of which $5,000,000 are reserved to retire or acquire 
a like amount of 1st M. bonds; $354,000 to retire or acquire a like amount 
of consol. M. bonds; $6,250,000 for additional a get J betterments an 
improvements, under carefully guarded restrictions, and $125,000 for the 





general purposes of the company. $3,056,000, which includes the present 
offering, have been issued, partly to retire $900,000 3-year 6% d ture 
bonds and in the acquisition of $2,146,000 consol. M. bonds placed 


under the ifen of the ref. and impt. mortgage; and $215,000 specifically re- 
served for dealing with the consol. M. bonds acquired were not needed 


for that p ose. The “ref.and impt. M.”’ bondsare secured bya mortgage - 


covering substantially the entire property, subject to prior mortgages 
above referred to. 

Net Income for Fiscal Year ended Nov. 30 1910 (November estimated) 
Surplus over interest on ist M. bonds, taxes, rentals, &c___.___-_ $369,705 
Interest at 4% on $354,000 consolidated mortgage bonds________ 14,1 
Interest at 5% on $3,056,000 “‘refunding andimpt.’’ mtge. bonds__ 152,806 


$166,960 
Surplus if above bonds had been outstanding during fiscal year_$202,745 


The surplus above the actual int. paid during the year was $210,350.— 
V. 91, p. 1629. 


Los Angeles Railway Corporation.—New Bonds.—The 
new mortgage, made to the Los Angeles Trust & Savings 
Bank as trustee, secures an issue of 5% bonds of $1,000 each, 
limited to $20,000,000 in amount, dated Dec. 1 1910 and 
due in 1940. Int. J. & D. in N. Y. and Los Angeles. Of 
the new bonds, $5,500,000 are reserved to retire an equal 


amount of underlying bonds that remain outstanding. 


The mortgage, we are informed, covers the purchase of Los Angeles Ry., 


a portion of Los Angeles & Redondo Ry. and ee lines in Los 


Angeles, formerly operated by Pacific Electric Ry. Pres E. Hunting- 
ton (who owns the $20,000,000 stock); V.-P., Howard Huntington; Sec.- 
Treas., C. A. Henderson, Los Angeles, Cal.—V. 91, p. 1767, 1386, 1254. 


Meadville (Pa.) & Conneaut Lake Traction Co.—Sale.— 
The property of the company, including the Meadville Street 
Ry. was sold for $180,000 at receiver’s sale on Jan. 14 toa 
representative of the bondholders. Reorganization, it is 
reported, will be effected on a basis of an issue of $450,000 
bonds, which will provide for extensive improvements of the 
system.—V. 92, p. 118. 


Minneapolis & St. Paul Suburban RR.—Capitalization.— 
This subsidiary of the Twin City Rapid Transit Co. (see 
V. 90, p. 850) has filed a certificate of increase of authorized 
capital stock from $1,000,000 to $3,000,000 (par $100 a 
share) and of increase of limit of indebtedness to $10,000,000. 


Pres. C. G. Goodrich and Sec. E. S. Pattee of the Twin City 
R. T. Co. hold the same offices with this co.—V. 90, p. 850. 
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Missouri Kansas & Texas Ry.—Mr. Fish a Director.— 
Stuyvesant Fish has been elected a director to succeed James 
Hagerman, who resigned.—V. 91, p. 1768, 1630. 


Montreal Street Ry.—Oj/fer for Stock.—Montreal_share- 
holders received on Wednesday a letter from the Toronto 
General Trusts Corporation asking for a 60-day option on 
their holdings at 235 a share, on behalf of a client who desires 
a large block of the stock. The price offered was some 10 
points above the market price.—V. 91, p. 1711. 


New Brunswick Southern Ry.—Lease.—The lease made 
Oct. 61910 to the Canadian Pacific Railway Co. has been 
filed for record.—V. 91, p. 717. 


New York Central & Hudson River RR.—Terminal Bonds. 
—The ‘‘Boston News Bureau”’ on Jan. 18 said: 


- There are good reasons for the belief that the Central's forthcoming 
financing will take the form of an issue of terminal bonds secured by a 
mortgage on the N. Y. terminal. It is understood that the amount of 
bonds to issue is $50,000,000 and that they will 4%%. Itis probable 
that close to half the issue will € abroad, as a result in part at least of 
recent negotiations of William K. Vanderbilt to that end. All of the 
mon from the sale of the new bonds is to be used for purposes 
direct ¥ connected with the enormous terminal improvement work in 
New York, and none is for refunding. 

{At the meeting of the board on Jan. 18 the company’s financial require- 
ments for the coming year were informally discussed, but no definite action 
was taken, the finance committee having as yet made no report on the 
subject.J—V. 92, p. 119. 


New York New Haven & Hartford RR.—Sale of Notes, 
&c.—The company early this week sold to N. Y.and Boston 
bankers. $10,000,000 414% notes, dated Jan. 20 1911 and 
due March 11912. These notes were offered by the bankers 
on Jan. 17 on a 444% basis and re-sold practically at once. 
Par, $5,000. Three coupons M. & 8S. 1911 and March 1912. 

The bankers later purchased an additional amount of 
$2,000,000 notes. A further block of $10,000,000 was sold 
yesterday, making an aggregate of $22,000,000 sold by the 
company this week. 

- The guaranteed preferred shares of the Boston RR. Holding Co., offered 
last week (V. 92, p. 117), come out of the treasury of the N. Y. N. H. & 
H. RR. and when entirely placed will have set free a considerable addi- 
tional amount of capital available for corporate purposes.—V. 92, p. 119. 

Northern Electric Ry., Scranton, Pa.—Lease.—Dividends 
began to accrue Jan. 1 on the stock of the Northern Electric 
Street Ry. under the lease of that property to the Syracuse 
& Binghamton Traction Co. (whose stock is all owned by the 
Syracuse & Binghamton RR. Co., which see below), and will 
be paid directly to the holders of the $1,200,000 stock (in 
$50 shares) of the Northern Electric Ry. Co. as owner of the 
stock of said street railway company, in semi-annual install- 
ments on June 30 and Dec. 31, beginning with June 30 1911. 

Said dividends are payable as follows: In 1911 $36,000 per annum, 
oqual to 3% on the $1,200,000 stock; in 1912, $42,000, or 344%; in 1913, 
$48,000, or 4%; in 1914, $54,000, or 444%; in 1915, $60,000, or 5%; in 
1916, $66,000, or 544%; in 1917 and each year thereafter, $72,000, or 6%. 
The lessee agrees to assume as its own debtthe $1,200,000 ist M. bonds 
dated June 1 1907, to pay all taxes, &c., and within five years from July 1 
1910 to expend $200,000 on the extension or improvement of the street 
railway company’s property. The lease runs for 900 years from July 1 
1910 and the performance of all the covenants of the traction company are 
guaranteed by the Syracuse & Binghamton RR. Co. 

Exchange of Bonds.—The holders of the 1st M. and collat- 
eral trust 5s (auth. issue $1,200,000, outstanding at last 
accounts $1,045,000) had the privilege until Jan. 1, but not 
thereafter, of exchanging their bonds for the new Scranton & 
Binghamton 6s with 75% stock bonus. About 50% were 
exchanged. The ‘Manual of Northeastern Pennsylvania 
Securities,’ published by Brooks & Co., Scranton, shows: 

The Northern Electric St. Ry. Co. was incorporated in Feb. 3 1904 in 
Pa. and owns in fee 2% miles of track in Scranton and all of the capital 
stock of the Daiton St. Ry. Co. (which in turn owns 17 4% miles of track be- 
tween Scranton and Factoryville and Lake Winola. The Northern Electric 
Ry., a N. Y. corporation with $1,200,000 stock, is the holding company, 
and owns all the stock of the Nor. Elec. St. Ry. Co. The funded debt con- 
sists of said ist M. and collateral trust 5s, dated June 1 1907, due June 1 


1957, but callable at 105 and interest. Int. J. & D. at the Anthracite 


Savings Bank, trustee, Wilkes-Barre. $500 and $1,000. [Under the 


Par $5 
aforesaid lease the remainder of the $1,200,000 bonds auth. may be issued.] 


Earnings for the Year ending July 1 1910. 
Year— Toss. Net. Interest. Tazes. Sur. 
Se o40 ce cbcae $169,130 $62,392 $58,976 $3,000 $416 
1908-09__..____._.-- 151,921 60,457 54,679 2,700 3,078 


Ohio Syndicate.—Drexel & Co. have placed privately 
with leading financial institutions in Philadelphia an issue 
of $7,000,000 6% notes of the “Ohio Syndicate.” organized 
to finance certain Ohio public service properties with which 
United Gas Improvement Co. interests are identified, among 
them quite possibly the Ohio Electric Ry.system. The ‘‘Phila- 
delphia Fnancial Bulletin’ on Jan. 13 said: 

The details, such as the time for which the notes are to run, the price at 
which they were sold to the institutions, the names of the members of the 
syndicate, &c., are known only to the participants in the negotiation. It 
is understood, however, that some of the leading interests in the United 
Gas Improvement Co. are largely interested in the syndicate, that the 
negotiation is for the purpose of financing the further development of a 
number of going gas, electric lighting and trolley properties in Ohio, and that 
$4,000,000 of stock in the enterprise has also been sold to Phila. investors. 

In general the financing has been arranged on much the same lines as 
was successful in the case of the ‘‘Indiana Syndicate,’’ in which the same 
set of capitalists was interested. 

Pacific Electric Ry.— Merger.—The ‘“‘Los Angeles Times’’ 
of Jan. 14 said: 

The merger of the Pacific Electric and the Los Angeles Pacific Ry. com- 
ponte is accomplished and will become effective Feb. 1 under the + Hs of 

e Pacific Electric. The actual merger of the Los Angeles & Redondo with 
the Pacific Electric is, of course, decided upon, but as yet has not been 
accomplished, as far as the appointment of operating officials is concerned. 
(Compare Los Angeles Ry. Corporation above) .—V. 91, p. 1386. 

Pittsburgh & Shawmut RR.—Bonds Offered—Status.— 
F. J. Lisman & Co., N. Y., Phila., Hartford and Balt., are 
offering at 9444 and int. lst M. 5% sinking fund gold bonds, 
due Dec. 1 1959, auth. $12,000,000, out. $4,000,000. The road 
forms a southern extension of the Pittsburgh Shawmut & 
Northern RR., traversing extensive coal fields and extending 
into the Pittsburgh district. A circular based on official 
data says in substance: 





— 


The Shawmut system possesses great strategic importance, as it will fur- 
nish the Erie and the Lackawanna rallroads with an entrance to the Pitts- 
burgh district. A trunk line undoubtedly will aoquire the Shawmut system 
because the latter originates a large volume of ooal and other traffic. 

These bonds are secured by property valued at $14,000,000: (a) A first 
lien on 37 miles of railroad costing over $2,000,000; (b) first lien on addi- 
tional main line in course of construction, 65 miles to Freeport near Pitts- 
burgh, costing in excess of $4,000,000; (c) deposit of $11,953,000 of Pitts- 
burgh Shawmut & Northern refunding 4s, out of a total issue of $14,491,000, 
and of $58,000 of Pitts. Shaw. & Nor. 5s, out of a total issue of $164,000, 
worth at present market quotations over $4,000,000; (d) deposit of the 
capital stock (36,072 shares) of the Allegheny River Mining Co., owning 
free and clear over 22,000 acres of coal lands contiguous to the new line 
and estimated to be worth at present about $4,000,000. The properties of 
the Pitts. Shaw. & Nor. proper represent an expenditure of over $20,000,000 
and, in the President's opinion, should earn interest on this entire invest- 
ment upon completion of the Pittsburgh & Shawmut RR. 

The coal lands owned and controlled by the Shawmut interests consist of 
about 100,000 acres, having a tonnage aggregating 1,000,000,000 tons of 
bituminous coal of superior quality, part of which is manufactured into 
coke,'and the balance is largely used for railroad fuel supply. Shawmut 
coal has a large market in N. Y. State, New England, Canada, andinN. Y. 
harbor for the coaling of steamships. These holdings of coal lands, which 
are to be added to from time to time, are among the largest and most im- 
portant in the United States. 

The directors include these prominent railroad men, bankers, &c.: 

ank Trumbull, Thomas H. Hub- 


Edwin Hawley, Theodore P. Shonts, Fr 

bard, Harry Bronner, Frank Sullivan Smith and Henry E. Huntington. 
The proceeds of the present issue are being utilized towards constructing 

a line with easy grades between Knoxdale and Freeport, in accordance with 

the most modern standard. Additional bonds can be issued only under 


most carefully guarded restrictions. 


Extracts from Letter of Frank Sullivan Smith, 
Shawmut & Northern RR., New York, Nov. 25 19 

The completion of the line will greatly increase the earnings by opening 
for development 60 miles of territory underlaid with the most valuable coals 
and clays in Western Pennsylvania, substantially all of which lands are 
controlled by interests allied to the railroad, and from which it is expected 
that at least 5,000,000 tons of coal will be mined annually as soon as the 
mines can be developed to that capacity. This tonn alone, together 
with that already being handled by the existing line, will yield a revenue 
conservatively estimated: more than sufficient to make the property a 
profitable one, while to this will be added the revenues accruing from what 
will probably approximate 2,000,000 tons of miscellaneous freight origi- 
nating on or moving to the completed railroad, and from through freight 
routed over the line from and to the Pittsburgh district. The completed 
system will afford the shortest mileage and lowest —— route of any exist- 
ing line between the Pittsburgh region and central New York State and the 
New England States, via two of the principal trunk lines, with which the 
operated portion of road already connects in New York State. 

The progress of the property is exemplified in the showing made by the 
Pittsburgh Shawmut & Northern RR. and that portion of the A anger ge 
& Shawmut RR. now in operation in the results for eight months of the 
calendar year 1910, during which the coal tonnage alone, originating on the 
line, has increased over the same period of the previous year 43% and the 
total tonnage handled, on the same relative comparison, shows an increase 
of 98%. Since these increases substantially represent ‘‘new business on a 
going line’ the revenue accruing yields a large proportion of net from the 
gross income. As the operated portion of the road comprises 240 miles 
out of a contemplated 300 miles, parallel financial returns may be antici- 
pated, as to the old —-. taking on the above-described ae to be 
originated on the new portion of the road coming from connections into the 
Pittsburgh region, several of which are now under consideration. 

The Pittsburgh Shawmut & Northern RR. proper has been operated by 
a receiver for about five years. The bulk of its securities is owned by a few 
important interests, who meantime have furnished the money for the large 
boas of coal lands above referred to, and part of the capital for the con- 
struction of the Pittsburgh extension. They have not tate ne with fore- 
closing the mortgage, being desirous of upbuilding the preeeety. and de- 
veloping the traffic of the Pittsburgh extension before formulating a re- 
organization plan. See also V. 90, p. 1102, 560. 


Pittsburgh Shawmut & Northern RR.—Status.—See 
Pittsburgh & Shawmut RR. above.—V. 91, p. 1255, 1161. 


Puget Sound Electric Ry.— New Notes—Refunding Mort- 
gage—Sale of Additional Pref. Stock.—The company’s plan 
for refunding the $1,500,000 coupon notes due in 1911 and 
1912 [$1,000,000 maturing Feb. 1 1911 and $500,000 Feb. 
1 1912], and the payment of a floating debt of $1,100,000 
incurred on account of improvements, is announced in Seattle 
as follows: Sale of $1,700,000 new notes secured by pledge 
of $2,429,000 consol 5s and new refunding bonds (presum- 
ably the remaining $1,419,000 of the auth. issue of $5,500,000 
consols and $1,010,000 of the new issue of $15,000,000 re- 
funding bonds); also the sale of $500,000 unissued pref. stock 
and a further amount of $116,700 pref., being part of the 
$625,000 heretofore reported as outstanding, which has been 
held in trust for the company.—V. 89, p. 349. 


Quebec Railway, Light & Power Co.—Transfer of Lines.— 
The Canadian RR. Commission will on Feb. 6 be requested 
to approve a deed transferring to the Quebec County Ry. Co. 
a certain portion of the company’s railway lines.—V. 91, 
p. 215. 

Reading Company .—Sale of Bonds for Refunding.—It was 
announced yesterday that arrangements had been made with 
J. P. Morgan & Co. of New York and Drexel & Co. of Phila- 
delphia for the disposal of $20,000,000 of gen. mtge. 4% 
bonds, the proceeds of which will be used in taking up the 
$18,811,000 Phila. & Reading Ry. consol. 7s, due next June. 
—V. 91, p. 1630. 


Richmond Fredericksburg & Potomac RR.—Decision.— 
The Supreme Court of Appeals of Virginia on Jan. 12, re- 
versing the Circuit Court of Richmond, held that the com- 
pany is not exempt from the payment of a franchise tax to 
the State. 


A tax was levied in 1907 and was resisted on the ground that under the 

provisions of its charter, an Act of General Assembly of 1833-34, the com- 
any was not liable therefor. An appeal is expected to be taken to the 
nited States Supreme Court. 

Thecompany was chartered Feb. 25 1834 as a turnpikeroad and was exempt- 
ed from taxation. The new State constitution of 1902 provides that any 
company accepting or effecting an amendment or extension to its charter 

all be presumed to have thereby surrendered every exemption from 
taxation. It is claimed that the charter of the company has been amended 
within the meaning of this provision. The special franchise taxes assessed 
against the company since the new constitution went into effect aggregate, 
it is stated, about $205,000. If the decision stands, the company will, of 
course, also be subject to local taxation.—V. 84, p. 1183. 


Rochester (N. Y.) Railway & Light Co.—Bonds for Re- 
funding.—Application has been made to the P. S. Commis- 
sion for authority to issue mortgage bonds to refund obliga- 
tions amounting to $810,000. Compare V. 90, p. 703, 628. 


Rock Island Improvement Co., Chicago.—Morigage.— 


eceiver of Pittsburgh 
1910. 


This subsidiary of the Ch. R. 1..& Pac. Ry. has filed a deed of 
trust covering Chicago real estate to the Bankers’ Trust Co. 
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of N. Y., as trustee, to secure an issue of $500,000 5% bonds 
due April 1 1934. Compare V. 84, p. 225. 


St. Joseph & Grand Island Ry.—Protective Committee for 
Pref. Stock.—As foreshadowed in the ‘‘Chronicle”’ of Dec. 24 
(V. 91, p. 1711), a committee has been formed to protect the 
interests of first and second pref. stock. Stockholders are 
invited to deposit certificates with the depositary, the Colum- 
bia Trust Co., 135 Broadway, N. Y., on or before Feb. 11 
1911. The committee includes: 


Henry Hofmann, 111 Broadway, N. Y.; J. Augustus Barnard, of Domi- 
nick & Dominick, N. Y.; Neal Rantoul, of F. S. Moseley & Co. of Boston; 
Willard V. King, Pres. Columbia Trust Co.; George M. Williamson and Sol. 
A. Guiterman, with Edgar A. Hickman, Secretary, 37 Wall St., N. Y., and 
Samuel Untermyer, Counsel.—V. 92, p. 59. 


St. Louis & San Francisco RR.—Bonds All Taken.— 
Speyer & Co. announce that the offering of $7,000,000 gen- 
eral lien bonds was a complete success, the entire amount 
allotted to N. Y. having been taken, the Berlin allotment 
being oversubscribed, while in London the subscription lists 
closed early Jan. 15. See V. 92, p. 119. 


St. Louis Southwestern Ry.—New Equipment Notes.—An 
issue of $1,760,000 5% series B equipment notes has been 
made; par $1,000, dated Feb. 1; 1-20 of the issue to 
mature every 6 months; last installment Feb. 1 1921. Int. 
F.&A. Trustee, Bankers Trust Co.,N.Y. The issue cov- 
ers 1,500 box, 500 furniture and 500 refrigerator cars. 

William Salomon & Co. and Rhoades & Co. announced yesterday that 
they had sold the new equipment gold notes. The total cost of the equi 
ment purchased was $2,217,500, of which $457,500 was paid in cash by the 
company, the notes mentioned above (callable at par) being issued for the 
balance.—V. 91, p. 1769, 1631. 

Sao Paulo Tramway, Light & Power Co.—Perpetual De- 
benture Stock.—The ‘‘Toronto Globe” on Jan. 14 said: 

The company is creating an issue of 5% perpetual consolidated debenture 
stock, limited to an amount not exceeding the paid-up capital. Of this 
amount there will be retained an amount equal to the outstanding bonds, 
to be exchanged therefor, if the bondholders so desire, or to redeem the 
bonds when they mature. The company proposes to offer at first £300,000 
of their debenture stock in England, at a convenient date.—V. 90, p. 1166. 

Scranton & Binghamton Ry.—New Company—Lease— 
Exchange of Bonds.—This company, referred to below under 
the caption of Northern Electric Ry. Co. of Pennsylvania, 
was incorporated in Delaware on Oct. 15 1910, with $6,000,- 
000 of authorized capital stock (the Corporation Trust Co. 
of America being the Delaware representative), to operate 
an electric railway from Binghamton, N. Y., to Scranton, 
Pa., 62 miles. Of this line, some 20 miles,from Scranton to 
Factoryville, heretofore operated by the Northern Electric 
St. Ry., is already built and operated under lease and the 
remainder has been surveyed. An issue of $10,000,000 6% 
bonds has been authorized and some $500,000 have been 
issued in exchange for about 50% of the $1,045,000 5% 
bonds of the Northern Electric St. Ry. on the basis above 
noted. What amount, if any, has been issued for other pur- 
poses is not stated. 

The new bonds are dated June 1 1910 and will mature June 1 1960, but 
callable on and after 5 years at 105 and int.; int. J. & D. at Anthracite 
Savings Bank (the trustee), Wilkes-Barre, Pa. Par $1,000, $500, $100(c*). 
Tax free in Pa. The mtge. covers 100 shares, being the entire issue, of the 
capital stock of the Scranton & Binghamton Traction Co. (lessee of the 
Northern Electric Street Ry.); also any of the ist M. bonds of the Northern 
El. St. Ry. dated June 1 1903 acquired, $1,200,000 of the new bonds being 
set aside for the purpose of the exchange; also all lines of railway, &c., 
hereafter acquired in the counties of Susquehanna and Wyoming, Pa. The 
directors are understood to include President T. J. Foster (Pres. of Internat. 
Correspondence Schools), Sec. W. L. Connell, F. W. Wollerton, T. A. 
James, C. Paul Hagenlocher, J. K. Griffiths and C. H. Campbell. Messrs. 


Connell and Wollerton are respectively Pres. and Vice-Pres. of the Union 
National Bank of Scranton. 


Seaboard Air Line Ry.—Proposed Sale of $19,000,000 
Bonds with Option on $4,000,000 Additional.—The sharehold- 
ers will meet Feb. 4 to vote on ratifying a contract executed 
by the co. with Blair & Co., Ladenburg, Thalmann & Co. 
and Middendorf, Williams & Co., whereby the firms named 
agree to use their best efforts to form a syndicate, of which 
stockholders, officers and directors of the company may be 
members, to buy from the railway company $19,000,000 
ref. M. gold bonds issued and issuable under ref. M. dated 
Oct. 1 1909 (auth. issue $125,000,000; none heretofore sold) , 
the syndicate to have the right to purchase at any time on 
or before Aug. 1 1911 $4,000,000 additional, or any part 
thereof, provided not less than $500,000 be taken at any one 
time. The proceeds of the $19,000,000 bonds will be used 
chiefly to retire the $14,651,000 collateral trust 5% bonds 
due March 1 1911. 

The ‘Baltimore Sun” on Jan. 17 said: 

That the company _ will receive 80 for the new issue of refunding 
mortgage4% bonds, of which $19,000,000, with a possible further issue o 
$4,000,000, has been approved by the executive committee and will be sub- 
mitted to the directors in New York to-day, was announced yesterday. 

will give the company a balance of $549,000 after retiring the $10.- 
000,000 of refunding collateral trust gold 5s and the $4,651,000 collateral 
trust and general loan gold 5s. 

The bankers who will market the bonds have, it is understood, received 
orders from bonding houses over-subscribing the issue of bonds, so that if 
it is considered necess to place the other $4,000,000 of bonds on the 
market, there will be no culty in placing them on the orders received. 

In addition to the $21,500,000 of Seaboard Air Line Ry. ist M. 4s, Balti- 
more Steam Packet . stock and other collateral back of the 10-year and 
3-year 5s, which will be retired on May 1, the new bonds will be secured by 
a deposit of $9,000,000 of Seaboard Air Line ist M. 4s now in the treasury 
of the company. Eventuall , it is thought that the 1st M. 4s will be entirely 
redeemed, so that the unified and refun 4s will then be a first mortgage 
on the entire system, subject to the underlying bonds. 

Earnings for Calendar Year.—Middendorf, Williams & Co., 
Baltimore, state the following, as also the foregoing quota- 
tion, to be correct: 


Statement of Seaboard System for Calendar Year 1910 (Dec. Est.). 
Line Ry 


Gross earnings of Seaboard Air Line Ry___......_._...._.___ ,820,7 
Fined chartes. including tnt. oa boaded dabt-exaiadive af ad. *5o:308;850 
. nt..on bon debt, exclusi f ad- 
justment bonds, but incl. int. on car trusts and rentals. . -- 3,509,000 


Surplus earnings after all fixed charges__.......___.___ -- $2,856,859 





Add—Earnings of Baltimore Steam Packet Co., whose entire 


capital stock is owned and deposited, as additional security 

to the refunding bonds, about.............-..---.....-- 158,141 

Total surplus income after all fixed charges ____._....____ 3,015,000 
Deduct from this balance the int. on adjustment income bonds... $1,250,000 
Net surplus income for year over all charges .._.......-....-- $1,765,000 


—V. 92, p. 120, 60. 


Seattle Electric Co.—Bonds Offered.—Harris, Forbes & 
Co. (successors to N. W. Harris & Co.), N. Y., and Lee, 
Higginson & Co. and Estabrook & Co., Boston, N. Y. and 
Chicago, are offering at 9814 and int. $2,721,000 ‘“‘consoli- 
dated and refunding mortgage”’ sinking fund 5% gold bonds, 
dated 1907 and due Aug. 1 1929, but callable at 105% and 
int. on or after Aug. 1 1912 in blocks of not less than $500,000 
or for the sinking fund. It was announced yesterday that 
all the bonds had been resold. 


Abstract of Letter to Above-Named Bankers from Frederick S. Pratt, 
Vice-Pres. Stone & Webster Management Assn., Boston, Jan. 14 1911. 


Organization.—The company operates substantially all the street rail- 
ways and does the greater part of the electric-lighting and power busines 
of the city, which has a population by Census of 1910 of 237,194. 

Purpose of Issue.—The proceeds of $1,000,000 of the $2,721,000 bond 
purchased by you will be applied to the retirement of the $1,000,000 5-year 
notes due Feb. 1 1911, for which an equal amount of these bonds was re- 
served, and the remaining $1,721,000 will be issued for 80% of the cash 
cost of permanent extensions, additions and improvements. The company 
will then be supplied with funds sufficient to pay off all its present floating 
debt and to provide for its 1911 construction requirements. Including 
this issue of $2,721,000 bonds and after the retirement of the $1,000,000 
notes, the outstanding funded debt and capital stock will be: 


Capitalization (Including Bonds  Author- Retired Out- 

Guaranteed) — tzed. by S.Fd. standing. 
COE. Sein daniinitnnwne en noe $7,500,000 -.-_ _.- $6,427,200 
Pref. stock, 6%, non-cumulative---_--_-.. WT ED suaceus 5,000,000 
Cons. & ref. M. 5s, due 1929_____..--.-- 25,000,000 $101,000 7,312,000 
ist M. 5s, due 1930 (callable at 110)___. 5,000,000 574,000 4,426,000 
Seattle Ry. Co. 5s, due 1921 (callable 110) 500,000 44,000 56,000 
Puget Sd. Pow. Co. 5s, due 1933 (call.110) 4,000,000 161,000 3,152,000 
Seattle-Everett ist M. 5s, due 1939__-_-_- 5,600,000 ....... 1,600,000 


The Puget Sound Power Co. 5s are guaranteed by Seattle Electric Co. 
and are exchangeable, par for par, for its consol. and ref. bonds. 

Of the outstanding consol. and ref. bonds, $1,192,000 are convertible 
into common stock prior to Aug. 1 1912 at $110 per share. Of the unissued 
bonds, $8,034,000 are reserved to refund other funded debt authorized, 
and the remainder for extensions, additons and improvements; but only 
when the net earnings (after taxes, reasonable maintenance, &c.) are at 
least 1% times the total annual interest charges, including the bonds then 
to be issued. The par value of bonds thus issued cannot exceed 80% of 
the cash cost of such extensions, additions and improvements. 

A cumulative sinking fund of 1% per annum on the total amount of the 
consol. and ref. bonds outstanding e operative Oct. 1 1909. 

Security.—These bonds, subject to the ist M. bonds of Seattle Electric 
Co. and Seattle Ry. Co., of which $4,882,000 are outstanding, cover: 
(1) The properties, rights and franchises now or hereafter own by the 
Seattle Electric Co. (2) The entire capital stock (excepting directors’ 
shares) of the Puget Sound Power Co., which owns an electric plant of 
20,000 rs generated on the Puyallup River, having ts source in the 
glaciers of Mt. Rainier. ‘This power is used, not only by the Seattle Elec- 
tric Co., but also in Tacoma and at intermediate points between Seattle 
and Tacoma, for railway, lighting and manufacturing eee. (3) The 
entire capital stock (excepting directors’ shares) of the Seattle-Everett Trac- 
tion Co., which owns an interurban line of 29 miles from Seattle north to 
Everett, which was put into full operation May 2 1910. The Seattle- 
Everett Traction Co. also owns the capital stock of the Puget Sound Inter- 
national Ratiway & Power Co., which operates under lease the Everett Ry.; 
Light & Water Co. This latter company has 15.7 miles of track in Everett 
and adjacent suburbs and operates under lease 6.2 miles additional, besides 
owning the greater part of the electric-lighting and power business and 
supplying water to the community through over 60 miles of mains. 

he market value of the pref. and common stocks of Seattle Electric Co. 
shows the equity above the bonded debt to be approximately $12,000,000. 

Property.—The company owns an equivalent of 186.3 miles of single 
track, of which 13.5 miles are operated by cable and 172.8 miles by trolley. 
(An additional 50.9 miles is controlled through stock ownership.) ‘The 
greater part is of ‘‘T’’ rail construction, 80-lb. weight, in paved streets and 
from 60 to 72-lb. elsewhere, except for a very small amount of lighter rail. 
Rolling stock: 463 passenger cars and 78 miscellaneous cars. 

Through the ownership of the stock of the Puget Sound Power Co., con- 
trols a 20,000 h.p. hydro-electric power development, over half of the 

ower being available to the Seattle Electric Co.; the remainder is sold on 
ong-term contracts. 

The company has four steam stations, two with capacity of 1,302 h.p,, 
operating the cable lines, two supplying power for electric-lighting and 
street-railway service, a capacity at present of 14,200 k.w., or about 
19,000 h.p. The company owns a coal mine at Renton, having an output 
in 1909 of 134,798 tons, used in part by the company and the balance sold 
10 Seattle. Two parks located in the city are owned and operated. 


Gross Earnings ofthe System, Years ended Dec. 31. 
1905. 1906. 1907. 1908. 1909. 1910, 
$2,565,914 $3,101,386 $4,119,792 $4,520,489 $5,854,175 $5,588,188 
Results for Calendar Years 


{In 1909 the earnings were abnormally high, due to Alaska-Yukon Expo- 
sition June 1 to Oct. 16.] 


1910. 1909. 1910. 1909. 
Gross earns- _ .$5,588,189 $5,854,175/|Int. charges._ $808,441 $755,880 
Net(aft. taxes) 2,015,820 2,111,355|Bond skg. fd- 139,309 138,501 


Balance, surplus for year__._.----.------------ $1,068,070 $1,216,974 

The company is paying dividends on common stock at rate of 7% per 
annum and 6% on pref., and up to Nov. 30 1910 had accumulated reserves 
and surplus of $2,803,734 (put back into the properties), while the sinking 
funds had retired $880,000 bonds. 


Population of Seattle. 





1880. 1890. 1900. 1910. 
3,535 42,837 80,671 237,194 
The bank cl have increased from $206,913,000 in 1903 to $590,- 


093,365 in 1910. (Compare V. 88, Dp. 1062.)—V. 89, p. 412. 

Shelburne Falls (Mass.) & Colrain Street Ry.—Bonds 
Called.—The $50,000 Ist M. 6% bonds, dated 1896, have 
been called for payment at the Shelburne Falls Nat. Bank, 
Shelburne Falls, Mass., on March 1 1911. 

New Morigage.—A new list M. was recently filed to the 
Federal Trust Co. of Boston, as trustee, to secure $100,000 
20-year sinking fund 5s to refund the old bonds, fund floating 
debt, &c. A 714-mile trolley road. Stock, $50,000; par, 
$100. Pres., F. L. Davenport; Treas., Frank L. Reed. 


Southern Pacific Co.—Decision.—Press despatches state 
that Judge Bordwell in the Superior Court at Los Angeles 
on Jan.5, in a suit filed over a year ago by the Municipal 
Harbor Commission, held that tide lands constituting about 
15 miles of harbor frontage, and long held by the company 
and other transportation companies, are public property. 
The present value of the land, it is stated, is estimated at 
more than $5,000,000. The Court held that the State is 
trustee for the people and that the granting of patents to 
tide lands was a violation of the trust. 
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South Penn Railways & Light Co.— A malgamation.—This 
company was incorporated in New Jersey on Nov. 17 1910 
with $4,500,000 of auth. capital stock, the incorporators 
being V. A. Murray, D. Bellinger and J. R. Bradley, all of 
Camden, N. J. “Pittsburgh Money” says: 


The plans of the dicate comprise the merging of all the existing electric 
railways and electric light and wer plants between Cumberland, Md., 
and Garrett, Pa., including the Cumberland & Westernport Street ay Co. 
a 25-mile line. See‘‘Elec. Ry. Sec.’"’—Ed.] and the Pennsylvania & Mary- 

d Street Ry. Co. [a 12-mile line, V. 87, p. 1421], already in successful 
operation, and the construction of a new trolley line from Frostburg, Md., 
to Boynton, Pa., to connect the two, thus constituting a through line from 
Cumberland and the George’s Creek mining region to Meyersdale and as far 
north, for the present, as Garrett. It is probable that the system will be 
extended to Somerset and thence to Johnstown. The merger will also 
include all the principal electric light and power plants in the towns con- 
nected by the electric roads. Most of the power for the combined railways 
and light and power plants will be supplied from one central station. 

Among the capitalists interested are John Hartshorne, Rodman W. Hicks 
and George K. Preston, all of New York, together with large European 
banking interests. 

Syracuse (N. Y.) Rapid Transit Ry.—New Stock.—The 
P. S. Commission at Albany on Jan. 14 authorized the pro- 
posed issue of $1,750,000 additional pref. stock, chiefly to 
retire $1,660,000 promissory notes owned by the N. Y. State 
Railways. See V. 91, p. 1712. 

Twin City Rapid Transit Co., Minneapolis, &c.—Capitali- 
zation of Sub-Company.—See Minneapolis & St. Paul Sub- 
urban RR. above.—V. 90, p. 850, 842. 


Union Passenger Ry., Phila.— Time Extended.—The stock- 
holders on Jan. 9 last authorized the extension of the $500,- 
000 1st M. bonds, due March 31 1911, for 50 years at 4% 
without option to call. 


Arrangements have been made with Drexel & Co. by the Philadelphia 
Rapid Transit Co. to purchase on and after March 1 1911 the bonds above 
referred to (wien coupon due April 1 1911 attached) at 10214. Compare 
V. 90, p. 1172. 


Wabash-Pittsburgh Terminal Ry.—Suii.—The receivers 
have filed in the Federal Court at Pittsburgh a suit to enforce 
the alleged stock liability of the Wabash RR. on account of 
its ownership of stock. See V. 91, p. 1255.—V. 92, p. 120. 

Washington Water Power Co., Spokane.—IJncreased Divi- 
dend.—A quarterly dividend of 2% has been declared on the 
$9,245,800 stock, payable April 1 on stock of record March 
15, comparing with 134% quarterly (7% yearly) paid 
previously since 1905. 

Dtvtdend Record (Per Cent). 
1990. 1901. 1902. 1903. 1904. 1905 to 1910. 


1911, 
7 yearly Jan., 1%; April, 2 
—vV. 90, p. 621. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allegheny Valley Water Co.—Bonds for Municipal Plant. 
—See ‘‘Tarentum” in “State and City’’ department. 


Edgar Allen American Manganese Steel Co.— Siatus.—See 
report of Am. Brake Shoe on a preceding page. 


American Ice Co.—Bonds Re-purchased.—The company 
has, since the close of the fiscal year on Oct. 31 last, bought 
in $100,000 additional of the first and gen. mtge. bonds, 
leaving $2,246,000 of the issue outstanding.—V. 92, p. 58. 


American Telephone & Telegraph Co.—Sale of Bonds.— 
A syndicate headed by Kidder, Peabody & Co. and Harris, 
Forbes & Co. have purchased $10,000,000 collateral trust 
4% bonds, due July 1 1929. These bonds were offered: to 
the public at 9014 and int., and have all been sold. With 
the bonds above purchased by the bankers, the present out- 
standing issue of collateral trust 4s is $63,000,000. A 
circular says in brief: 

(1) The bonds are secured by deposit of stocks of the subsidiary com- 
panies, the value of which must always be 33 1-3% in excess of the bonds 
outstanding. (2) The bonded debt of the company has been reduced from 
$203,000,000 to $100,500,000 during the last two years, owing to the con- 
version of convertible bonds into stock. (3) The balance sheet shows assets 
of approximately $485,000,000, almost five times the total amount of bonds 
outstanding. (4) The net earnings (including associate holding and 
operating companies) for the first eleven months of 1910 were almost $46,- 
000,000, or 4% times the entire interest charge. (Of the maintenance and 
depreciation charges, $16,802,000 remain as a reserve for future replace- 
ment.) (5) On the $264,400,000 stock dividends are paid at the rate of 
8% per annum.—V. 91, p. 872, 338. 

Atlantic Mutual Insurance Co.—Report—tThe report of 
the trustees for the year ending Dec. 31 1910 will be found in 
our advertising columns. 

The company now has assets aggregating $13,274,497, of which $5,418,- 
792 is in United States and State of New York stocks, city, bank and other 
securities, $1,145,914 is cash, $1,200,916 special deposits in banks and trust 
companies, $1,134,448 premium notes and bills receivableand $4,374,426 
in real estate and claims due the company. 


Interest Certificates Called.—Six per cent interest on the 
outstanding certificates of profits will be paid to the holders 
thereof Feb. 7. The outstanding certificates of the issue of 
1905 will be paid on Feb. 7, from which date all interest 
thereon will cease. A. div. of 40% has been declared on the 
earned premiums for the year ending Dec. 31 1910, for 
which certificates will be issued on and after May 2. The 
total marine premiums for the year were $4,667 ,544, includ- 
ing $685,546 not marked off Jan. 1 1910.—V. 90, p. 305. 


Bent County Reservoir Co., Las Animas, Colo.—Bond 
Issue.—The stockholders have authorized an issue of $600,- 
000 bonds (a Ist M. on land and water) for the purpose of 
completing the reservoir on Rule Creek, and to water about 
20,000 acres of land south of Las Animas, Colo. 


Proposed capacity, 30,000 acre ft., 3 to 5 fillings annually. Directors: 
Evan Hhomas tpres), R. C. Banta, F. W. Foote, J.C. Kinsley, S. Flynn. 


Big Lost River Irrigation Co.—Committee—Deposits.— 
Default having occurred as to the interest due Jan 1 1911 
on the Ist M. bonds (V. 92, p. 60), the follow ng protective 
committee requests the holders to deposit their bonds with 
the Chicago Title & Trust Co., depositary: 





———— 


Harrison B. Riley, President of Chicago Title & Trust Co.; W.A. Tilden; 
Pres. of Fort Dearborn Nat. Bank; Granger Farwell, Pres. of Farwell Trust; 
and W. F. Van Buskirk, Vice-Pres. of Standard Trust & Savings Bank, 
Chicago.—V. 92, p. 60. 

British Columbia Copper Co.—Second Dividend.—A quar- 
terly dividend of 244% (12% cents per share) has been de- 
elared on the $2,958,545 stock, payable March 1 to holders 
of record Feb. 24. The first dividend, 40 cents per share 
(8%) was paid in Sept. 1907.—V. 85, p. 1520. 


Brunswick-Balke-Collender Co., Chicago.— Stock Increase. 
—This Delaware corporation filed on Jan. 18 a certificate 
increasing its capital stock from $1,500,000 to $12,000,000.— 
V. 75, p. 1402. 


Calumet & Arizona Mifiing Co.—Merger Plan.—Share- 
holders will meet Feb. 15 to authorize an increase in the 
capital stock from $2,500,000 ($2,000,000 outstanding) to 
$6,500,000 Cn of shares $10), with a view to absorbing the 
Superior & Pittsburgh Copper Co. on the basis already an- 
nounced, namely the exchange of one share of the increased 
stock for each 3% shares of the present 1,500,000 shares 
(par $10) of the Superior & Pittsburgh, if deposited with the 
State Street Trust Co., Boston. When the exchange has 
been completed the C. & A. will have outstanding $6,285,710 
of its $6,500,000 stock and will hold, it is said, some $3,500,- 
000 in net quick assets, including cash, copper and supplies. 

If 50% of the stock of the S. & P. Co. is deposited for exchange prior to 
April 1 1911, the Superior & Pittsburgh Co. will declare to its stockholders 
a dividend equal in the aggregate to two and one-seventh (2 1-7) times the 
aggregate of all the dividends Calumet & Arizona Mining Co. may pay its 
stockholders between Aug. 15 1910 and April 1 1911.—V. 91, p. 1631, 274. 

Canadian Coal & Coke Co., Montreal.— Merger.—This com- 
pany was incorp. under the Canadian Companies Act on 
Jan. 3 1911 with $15,000,000 capital stock in $100 shares, 
and a proposed issue of $5,000,000 or $6,000,000 bonds, to 
control or merge the J. W. McConnell coal properties, includ- 
ing, it is said, the Western Coal & Coke Co., the Pacific Pass 
Coal Fields Company. (V. 91, p. 341), the Lethbridge 
Collieries and the St. Albert Collieries. Among the incor- 
porators are Charles G. Greenshields and Edgar R. Parkins, 
of Montreal. 


Central Foundry Co.—Earnings, &c., From Plan.—The 


plan of reorganization outlined Jan. 14 (page 60) shows: 
Principal Properties. 

Central Foundry Co.: (1) Manufacturing plants at Newark, N. J.; Balti- 
more, ; Anniston, Ala.; Bessemer, Ala.; South Pittsburgh, Tenn., 
Vincennes, Ind.; Medina, N. Y. (2) Universal joint pipe patent. 
(3) Exclusive license to manufacture the F. & W. fittings. 

Central Iron & Coal Co. [whose entire capital stock, except directors’ 
shares, owned by Central Foundry Co.]: Blast furnace, nodulizing plant, 
coal mine and ore properties, coke ovens, &c., at and near Holt, Ala., 
which are the source of a large portion of the Central Foundry Co.’s 
supply of pig iron. 

Central Radiator Co. [whose entire capital stock, except directors’ shares, 
is owned by Central Foundry Co.]: Plant at Lansdale, Pa. 


Capitalization and Indebtedness, Aggregating $18,644,185. 
fExcl. operating and inter-co. acc’ts and cap. stock of sub. companies.] 
1. Central Foun Co.: Pref. stock, $6,620,000; common 
le EE itiincurhas dren eann Hoke pad eee $13,269,800 
Loan secured by $134,000 Cent. Foundry Co. debentures and 
soogace Cent. Iron & Coal Co. ist M. bonds and endorsed 
y 


peeren Lien, CORPUS 6. an 4 5 soe 5 eh i sion teen oe 2200,000 
Debenture bonds: Issued, $3,863,000; pledged as above, 
$134,000, and in treasury, $2,000; remainder outstanding, 

$3,727,000, with interest, $65,851__.....--._-----_---.. 3,792,851 

Other generai creditors’ claims, incl. int., approximately —___ 274,662 


2. Central Iron & Coal Co.: ist M. bonds issued, $1,095,000. 
Deduct: Owned by Central Foundry Co. and pledged to se- 
cure loan, as above, $300,000; treasury bonds pledged (see 


below), $79,000, and in hand, $6,000; bal. (undisturbed) __ 710,000 
Advance by committee, due Feb. 25 1911 (security includes , 
$31,000 Central Iron & Coal Co. ist M. bonds)_.._______ £268,872 
Advance made by committee for re-lining furmace__________ 240,000 
Loan secured by $48,000 Central 1. & C. Co. Ist M. bonds____ 233,000 
3. Central Radiator Co.: Advance made by the committee____ 255,000 


z These items, aggregating $596,872, are to be paid under plan. 


Cash Requirements, Aggregating $1,000,000, to Be Met by 8% Assessmen 
on Stock, for which $1,000,000 New Bonds wili Be Issued. 


For indebtedness to be paid—see “*z’’ above______._________ $596,872 
For new equipment and necessary repairs (Central Foundry Co. 
and its subsidiaries), and for all expenses of reorganization, 
compensation of receiver, committee, &c., &c____________ 403,127 


In addition to the reserve of $500,000 new ist M. 6s provided under the 
lan, the following existing bonds will upon the completion of the reorgan- 
[ration be available for future requirements: (a) In treasury of new com- 
any, $300,000 Central Iron & Coal Co. Ist M. bonds and $14,000 City of 
Pallequa, Okla., bonds. (b) In treasury of Central Iron & Coal Co., 
available for pepoes of that company, $85.000 of its own ist M. bonds 
and there will be available a further $903,000 thereof authorized but un- 

issued, the limit of the total authorized issue being $2,000,000. 
Capitalization $9,910,000, after Reorganization and Provision of $1,000,000 

New Money, Contrasting with Present $18,644,185 as Above. 

ist M. bonds, $1,000,000; pref. stock, not over $4,600,000; 
common stock, not over $3,600,000____.____.---------_-~- $9,200.000 
Outstanding 1st M. 6s Central Iron & Coal Co., to be undisturbed 710,000 
Present Fixed Charges, $273,395; after Reorganization and Provision of 

$1,000,000 New Money, $102,600; Reduction, $170,795. 
Present interest on (a) $3,567,000 debenture bonds ($214,020), 
(b) floating debt ($14,363), (c) $710,000 Cent. I. & C. bonds 


($42,600) and Cent. Radiator Co. floating debt ($2,312)_.___ $273,395 
New company: Interest on (a) $1,000,000 6s ($60,000) and (bd) 

$710,000 Cent. I. & C. Co. ist M. bonds, not incl. $300,000 

owned by Central Foundry Co. ($42,600) .-._---._--___-___- 102,600 


Estimated Net Earnings, $312,000, against Fixed Charges after Reorganization 
of $102,600 (see above), leaving for Dividends $209,400 (4% on 
$4,600,000 Preferred Calis for $184,000). 

Net income of new co. proper on basis of present earnings (since 
ap soil pipe trade has, during the receivership, been in very 


ad condition, this estimate is believed to be conservative)_._ $132,000 
Net income of Central Iron & Coal Co. and Central Radiator 
Co., after expend. proposed out of money provided under plan 180,000 


This estimate does not take into consideration anticipated results 
from mercumanS which may be made by the use of the available ist M. 
bonds of Central Iron & Coal Co. for the construction of a second furnace 
and a new battery of coke ovens and other developments. 


Net Income in 1910. During Receivership, Excluding Two Subsidiary Companies. 








6 weeks. Four weeks Ending 
Mch. 26 Apr. 23. May 21. June18. July 16. Aug. 13. Sept.10. Oct. 8. Nov. 5. 
$16,078 $13,678 $12,144 $13,210 $12,223 $10,508 $9,077 


$12,617 $6,254 
{These figures do not allow for compensation of receiver and his counsel.] 
Net Income of Central Iron & Coal Co. Prior to Deduction of Interest and 
Discount, but After Deductions for Sinking Fund and Depr 
as Shown by Rooks of Co.—Cal. Yrs.—10 Mos. to Oct. 31 1910. 
[During two months of 1909 and three months of 1910 the blast furnace 
was in process of being relined.] 
6 1910(10 mo.) 


1906. 907. 1908. 
$147,657 $220,305 $115,959 $49,084 


1909. 
$69,329 


1905. 
$50,817 
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The committee may in its discretion except the stock of the Central 
Radiator Co. from the property delivered to the new company, and cause 
the same to be disposed of for the benefit of the new com: y, On such terms 
as the committee shail approve. The first of ectors of the new 
company ps = = by Se a ee ee Ben bord 4 yd LK es 
tinuation of such management for 4 reaso . 

the board so that. only a part of the members shall be elected in 
any one year.—V. 92, p. 60. 


Central Leather Co.—Proxies Asked.—J. S. Bache & Co. 
are requesting proxies for use at the annual meeting on 
Feb. 23, with a view of securing adequate representation for 
the common shareholders on the board of directors and con- 
tinuing the efforts to obtain dividends thereon. 

Curtailment.—See ‘Financial Situation,” p. 74, last week. 

Removal of Office.—The company has leased the 18th floor 
of the Whitehall Building, Battery Place and West St., and 
will move its executive offices from 45-49 John St. on 
April 1.—V. 91, p. 1449. 

Chicago Suburban Light & Power Co.—Offering of 514% 
ist Lien Collateral Trust 5-Year Gold Debentures.—Russell, 
Brewster & Co. and N. W. Halsey & Co., both of Chicago, 
offered this week, at 98 and int., yielding practically 6% 
income, the unsold portion of a total issue of $2,000,000 
54% “first lien collateral trust 5-year gold debentures”’ 
dated Feb.1 1911, guaranteed, principal andinterest, by en- 
dorsement by the North Shore Electric Co., of which Samuel 
Insull is President (V. 89, p. 1481; V. 90, p. 1105; V. 91, 
p. 1516). These notes will mature Feb. 1 1916 if not pre- 
viously called at par and int. Denominations $500 and 
$1,000 (c*). Trustee, Illinois Trust & Savings Bank, 
‘Chicago. The company serves with electric light and power 
a population estimated at 50,000, and located partly in 
Chicago, but largely just west of the city in Oak Park, Austin, 
&c., and also furnishes water and hot-water heating in 
Oak Park. The net income available from the company 
itself and the North Shore Electric Co. for interest on these 
debentures is stated as equal to three times the interest. 

The bonds have all been placed, but the advertisement 
appears as a matter of record on another page of this issue. 

Data Condensed from President's Letter. 


The entire issue of the company's ist M.20-year 5% gold bonds, amou it- 
)~ Bn $2,500,000, has been pledged with the trustee as collateral for these 
debentures, and as there are no prior liens underlying said ist M. bonds, 
these see are equivalent to a direct closed ist M. on the entire 
pro y. 

e collateral trust deed secures to the debentures a continued priority, 
and no future indebtedness is permitted that shall be on a ar, or take 
precedence over the debentures. The North Shore Electric Co. also agrees 
not to allow its floating debt to exceed $500,000 during the life of these de- 
bentures, except for acquisitions of additional mg & 

The net income available from the company and the North Shore Electric 
Co. for interest charges on this issue of debentures is three times the re- 
quirement. The company operates in an excellent territory under favora- 
ble franchises that extend over 20 years beyond the date on which these de- 
bentures mature. The company will be ope in close harmony with 
the North Shore Electric Co. and the Commonwealth Edison Co. of Chi- 
cago, and will thus have the benefit of their efficient organizations. Com- 
pare North Shore Electric Co. in V. 91, p. 1516. 


Chicago Telephone Co.—leport of Expert Employed by 
Sub Committee of City Council.—The sub-committee of three 
of the City Council of Chicago on gas, oil and electric light, 
consisting of William J. Pringle, Chairman; Charles E. 
Merriam and Theodore K. Long, submitted on Dec. 28 
in pamphlet form the report and findings of the expert staff 
engaged under its direction in the investigation of the Chicago 
Telephone Co., under authority of city ordinances pertaining 
thereto. This elaborate compilation, which is signed by 
William J. Hagenah, in charge of the investigation, con- 
cludes as follows: 

From the investigation covering ali features affecting the reasonableness 
of rates, it appears that the existing schedule of rates yields sufficient 
revenue to provide for the payment of all operating expenses, taxes and 
Geproctaties and a return of 10% on the present value of the plant. This 
value is placed at $19,053,169. Even if it is assumed that the present 
value of the plant is equal to the book cost of $23,406,126, the gross cor- 
porate income is equal to over 8% on this valuation and sufficient to meet 
the present dividend requirements, which are at that rate. While it is 
possible that the existing schedule of rates is inequitable as between the 
different classes of subscribers, it produces sufficient revenue, when taken 
as a whole, to make any increase in rates unwarranted at this time. On 
the basis of the above surplus, a reduction of substantially that amount 
in the gross earnings is possible, but in what particular classes of service 
can not be determined until the distribution of operating expenses has been 
made. [Pres. B. E. Sunny on Jan. 5 replied to Mr. Hagenah, criticising 
his report as based on theory, and protesting that there can be no reduc- 


tion in rates, but that instead certain of the rates must be increased if the 
city is to have first-class service.—Ed.]—V. 91, p. 36. 


Cities Service Co., New York.— Monthly Dividends—Earn- 
ings.—The directors have declared a regular monthly divi- 
dend of % of 1% on the $115,468 pref. and 4 of 1% on the 
$34,311 common stock, both payable Feb. 1 to holders of 
record of Jan. 20. 

Reports for the Quartier ended Dec. 311910... ---:- - 

Net earnings available for dividends___________-__._.__-_-__--- $250,139 
Dividends (114% preferred and %% common)________________- 149,778 
ee ME SRST 9 CER al RA CAR $100,361 

Compare V. 91, p. 656, 1255, 1330, 1632. 

Consolidated Gas Co. of New York.—Siock of N. Y. Edi- 
son Substantially All Owned.—The company, we learn, now 
owns all but a few shares of the $50,400,400 outstanding 
stock of the New York Edison Co. The earnings in 1910 on 
this amount, it is said, aggregated 10%, while only 6% was 
paid in dividends.—V. 91, p. 1712. 

Continental Telephone & Telegraph Co.—Receivership.— 
Judge Willson, in Common Pleas Court No. 4, at Philadelphia 
appointed Charles E. Wilson receiver of the property on 
application by John E. Stevenson, a stockholder and creditor, 
on the ground of insolvency. 


Incorp. in N. J. in Oct. 1909 with $50,000,000 auth. stock and made a 
$25,000,000 mtge. to the Met. Tr. Co. of N. Y., as . In acquiring 
interests in other telephone companies, is said to have incurred obligations 
amounting to more than $2,000,000. Last June a committee of three was 

pointed to manage the company for two years, namely: William C. 


andilan, of Wheeling ,W. Va.; Alfred S. Hayes, of Boston, and Charles 





E. Wilson. The chief assets are said to be the liability of the subscribers 
to the bond issue. The company undertook to onguts control of the Na- 
tional Teleph. Corp. of W. Va. (V. 91, p. 1776, 1326) and the American 
Union Teleph. Co. (V. 90, p. 1492), both now in receivers’ hands; the Inter- 
State Khe oe & Teleg. Co. of N. J. (V. 83, & 439); Independent Teleph. 
Co., New England Printing Teleph. & Teleg. Co., the Rochester Teleph. Co., 
the Lene. tsrante Syndicate, a Chicago franchise, &c. The company pur- 
chased, it is stated, $533,650 Ist M. bonds, $2,106,300 gen. M. bonds and 
$541,990 of the capital stock of the Inter-State Teleph. & Teleg. Co. of 
(Trenton) N. J. See also V. 90, p. 1427, 1557. 

Continental Wireless Telephone & Telegraph Co.— Held on 
laa og of Fraud.—The offices of this company at 56 Pine St., 
N. Y., were raided on Nov. 21 by direction of Postmaster- 
General Hitchcock, and on Jan. 11, Cameron L. Spear, al- 
leged to be the chief promoter of the company, pleaded not 
guilty before Judge Hand in the Criminal Branch of the 
U. 8. Circuit Court to the charge of using the mails for the 
purpose of defrauding the public. 

A circular issued last May represented the company as having $5,000,000 
of auth. capital stock in $100 shares, and said: ‘‘Arrangements have been 
made for a controlling interest in the Collins Wireless Telephone Co., capi- 
talized at $1,000,000; the Clark Wireless Telegraph-Telephone Co., capi- 
talized at $2,500,000; the Pacific Wireless Telegraph Co., capitalized at 
$10,000,000, and the Massie Wireless he oe ny Co., capitalized at $300,- 
000.” Representatives of the Clark and Massie companies deny that their 
companies were ever controlled. Apparently some options were obtained, 
but were not exercised. Burr Bros. are alleged to have been selling agents. 

Eastern Kentucky Coal Lands Corporation .— Decision .— 
The United States Supreme Court on Jan. 3 affirmed the 
decision of the Kentucky Court of Appeals holding Const 
tutional the law of 1906 which forfeited the old grants 
the State of Virginia (of which Kentucky formed a part pri 
to 1792, when it was admitted to the Union), under whi 
the company claimed to own about 500,000 acres in Pik 
Floyd, Letcher and Knott counties. 

These lands were not taken possession of by the original patentees und 
the Virginia grants or those claiming under them, nor had the taxes bee 
paid thereon to any extent when the Act of 1906 was passed. Under th 
judgment of the Supreme Court, the Virginia grants held by the company 
stand forfeited to the State of Kentucky, which under the provisions of the 
Act has vested title in the occupants of the land who have contributed to 
the support of the State by payment of taxes. This confirms the title of 
the Northern Coal & Coke Co. to the lands, which, it is understood, have 
been sold to the Consolidation Coal Co. Compare V. 91, p. 1256. 

Eastern Sugar Co.—Successor.—See Southwestern Sugar 


& Land Co., V. 92, p. 122.—V. 86, p. 921. 

Electric Storage Battery Co.—Decision.—See Hopedale 
Electric Co. below.—V. 90, p. 769. 

Gainesville (Tex.) Water Co.—Proposed Purchase by City. 
—See Gainesville in “State and City” department.—V. 
91, p. 1256. 

Gas Traction Co., Minneapolis .—IJndebiedness.—A certifi- 
cate was filed on Dec. 19 increasing the limit of the company’s 
authorized debt from $250,000 to $750,000.—V. 89, p. 414. 

Hartford (Conn.) City Gas Light Co.—New Stock.—The 
shareholders will vote Jan. 31 on increasing the common 
stock from $750,000 to $1,250,000, the preferred to remain 


Pat $750,000. 


Holders of record of the present com. and pref. stock will be permitted 
to subscribe at par ($25) for the $500,000 new com. to the extent of one 
share for every three shares of their present holdings, payment to be made 
50% April 1 and 50% July 1.—V. 90, p. 449. 


Hartford (Conn.) Gas Securities Co.—Dissolution.—A 
final certificate of dissolution was filed at Hartford on or 
about Jan. 3.—V. 91, p. 592. 


Hopedale (Mass.) Electric Co.—Liquidation.—Fighty-four 
stockholders interested in the company, which formerly 
owned the Usher Storage Battery patents, late last month 
received a circular letter from Edwin H. Abbot, Woodward 
Emery and Eben 8. Draper, trustees, announcing a final 
dividend of $2 75 per share on their 15,000 shares of stock. 


The New York Court of Appeals in April 1910 affirmed the decision of the 
ny amy Division, First Department, affirming a judgment for $170,449 
in favor of the company against the Electric Storage Battery Co. for non- 
fulfillment of a contract under which the Storage Battery Co. took over all 
of the company’s system of storage battery cars, patents andreal estate, and 
paid $150,000 in cash, and agr to pay a further sum of $100,000 if on a 
competitive test to be made “‘forthwith”’ it should be shown that the system 
was equal to that of the Storage Battery Co. in ‘durability, efficiency, 
economy, speed and reliability of service.’’ The purchaser ref to make 
the test an comes the system. The appellant contended that by de- 
stroying the plaintiff's system and refusing to make the tests it had re- 
lieved itself from paying the ‘‘further sum” of $100,000. The litigation, 
it is stated, lasted about 12 years. The award with interest amounted to 
$189,728, but the expenses of the litigaton, of course, were very heavy. 


Indian Refining Co., Cincinnati.—Car Trusts Offered.— 
The Cleveland Trust Co., Cleveland, is offering at prices to 
net 6% income the unsold portion of $140,000 first car trust 
5% bonds, a direct obligation of the company, dated July 1 
1910; par $500; due $15,000 s.-a. from Jan. 1 1912 to July 1 
1915 and $20,000 Jan. 1 1916. A circular says in brief: 

- This issue ($140,000) is secured by car trust indenture to First Trust & 
Savings Bank, Chicago, trustee; a first lien upon 177 steel under-frame 


tank cars at 70% of cost. 

Capitalization of company: Pref. stock, auth., $3,000,000, issued 
000,000; common stock, auth. $4,500,000, issued $3,000,000. 
market value of stock $7,480,000 (pref. 104, common 180). No bonded 
debt other than car trusts. Auth. issue of sinking fund notes due in 1911, 
1912, 1913, $2,500,000. The com y owns 1,125 tank cars; one car trust 
issue of $575,000 is secured by 742 of these cars, and the only other issue, 
$140,000 herewith offered, is secured by 177 tank cars. Total investment 
in business, about $12,000,000, yielding at present a net profit of approxi- 
mately $1,800,000 per annum. The cars are a revenue-producing asset, 
recei from the railroads hauling them % of a cent mile, whether 
loaded or empty, so that the entire favlomens should yield over $112,500 
annually. See also V. 90, p. 376, 450; V. 91, p. 520. 


International Cotton Mills Corporation.—Bonds Called.— 
Seventy-eight ($78,000) 6% debenture bonds of the J. 
Spencer Turner Co., dated Feb. 1 1906, have beendrawn for 
payment on Feb. 1 at par, at the company’s office, Nos. 86 
and 88 Worth St., N. Y. City, and the Continental Trust 
Co., Baltimore, Md.—V. 92, p. 62. 


International Mercantile Marine Co.—Government Suit.— 
United States District Attorney Wise on Jan. 4 filed a bill of 
complaint in the United States Circuit Court for the Southern 











192 


THE CHRONICLE 


[VoL. LXxxxII. 





— 





~_ 


District of New York against the company and other trans- 
Atlantic steamship companies and their agents, alleging 
violation of the Sherman Anti-Trust Act of 1890, by entering 
into an agreement in London on Feb. 5 1908 for the division 
of steerage business between them, each line receiving a 
stated percentage of the total under penalty of £4 for every 
steerage passenger carried in excess of the allotment. 


The defendants named are the Allan Line Steamship Co., the Inter 
national Mercantile Marine Co., the International Navigation Co., the 
Anchor Line (Henderson Bros., Ltd.), the Canadian Pacific Ry., the 
Cunard Steamship Co., the British and North Atlantic Steam Navigation 
Co., Ltd. (Dominion Line), the Hamburg-American Line, the Holland- 
America Line, the North German Lloyd, the Red Star Line, the Russian- 
American Line, and their agents. 

The lines mentioned, it is claimed, controlled more than 90% of the third- 
class traffic between Europe and the United States at the time of the al- 
leged agreement, and the petition states that more than 75% of this traffic 
is affected by the agreement, the revenue of the westbound business aver- 
aging $55,000,000 a year. 

The petition *"leges that the parties to the contract held a meeting at 
which it was d« ‘ed to create a committee of three agents of the lines in 
the United Staves, with power to select steamships known as ‘“‘fighting 
steamships,” and to advertise these for sailing at the same time and from the 
same port as steamships of independent and competing lines and at lower 
rates, the loss on the transaction to be borne ratably by the members of the 

1. These methods, it is alleged, put the Russian Volunteer Fleet out of 
Cusiness and as a result the Russian-American Line sought and obtained 
membership in the association. The same practices, it is claimed, are now 
being pursued against the Uranium ae Co. 

The Court is asked to declare the contract illegal and a violation of the 
Sherman Act and to cancel it and to restrain the defendants from acting 
thereunder and to enjoin each of the lines from entering or clearing any 
ships at the port of New York, or any other port in the United States, so 
long as the contract remains in effect, and from doing anything to interfere 
with free and unrestrained competition. 

Vice-President P. A. S. Franklin of the International Mercantile Marine 
Co. has issued a statement saying that last spring the Government began 
an investigation before the Grand Jury with regard to the business of the 
steamship lines, the latter then stating that if any of their practices were 
illegal they were willing to discontinue them and suggested that a suit be 
brought to determine the question. He makes the point that ocean carriers 
can never have a monopoly of their business ‘‘because the ocean is free’’ to 
any one with the necessary capital and no franchise is required as in the 
case of railroads.—V. 91, p. 35. 


International Steam Pump Co., New York.—Change in 
Annual Meeting, &c.—The stockholders will vote Jan. 31 on 
changing the date of the annual meeting from May to the 
second Tuesday of December of each year, the present 
directors to continue in office until next Dec. The end 


of the fiscal year is to be changed from March 31 to Sept. 30. 
The shareholders of Henry R. Worthington will meet Feb. 1 to vote on 
a similar proposition.—V. 91, p. 720, 278. 


Interstate Independent Telephone & Telegraph Co.— 
Earnings.—The “Chicago Economist” reports earnings for 
the 3 months ending Dec. 31 as follows: 


3 Mos. end. Total Oper. and Bond In- Balance, 
Dec. 31— 4: Maintenance. Interest, &c. Sur. or Def. 

Re ee $98 647 $45,848 $33,340 sur.$19,459 
SS 96,274 63,051 33,340 def. 117 


*Y. 91, p. 1778. 
Inter-State Telephone & Telegraph Co. of New Jersey.— 
See Continental Telephone & Teleg. Co. above.—V.83, p. 439. 


Iroquo’s Iron Co., Chicago.—Fxira Dividend Based on En- 
hanced Value of Ore Holdings.—Referring to the stock divi- 
dend of 66 2-3% on the $3,000,000 stock, increasing same to 
$5,000,000, an officer writes: ‘This dividend was made possi- 
ble due to the enhanced values of the company’s ore holdings, 
which heretofore had not been capitalized.’-—V. 91, p. 1773. 


Johnstown (Pa.) Telephone Co.—£xira Dividend.—The 
directors last month, inaddition to the usual quarterly divi- 
dend of 3%, declared an extra distribution of 1%. 


The completion of a contract between the Windber Telephone Co. and the 
Bell company, it is stated, gives the local company an opportunity to enter 
the coal territory without infringement, and the directors determined to 
spend as muoh as n to give direct service in that field. A net gain 
of —- =e was reported for the eleven months recently elapsed. 
—vV. ; ‘ 


Kern Incandescent Gas Light Co.—Judgment.—Judge 
Dyer in the United States Circuit Court recently, 
in the suit of the city of St. Louis to recover $200,000 from the 
company and the National Surety Co. of New York, in- 
structed the jury to return a verdict for the full amount 


against both defendants. 


The National Surety Co. at once filed notice of appeal. The Kern com- 
pany was awarded a contract in 1901 to light the residence district of the 
city, and defaulted on its contract, the National Surety Co. furnishing a 
bond for $200,000 to indemnify the city against loss on the contract. The 
contract, it is stated, was later given to the Welsbach Co. at a total cost 
to the city of $268,681.—V. 81, p. 671. Paes | 


Lackawanna Steel Co., Buffalo, N. ¥.—General Offices 
Moved to Works Near Buffalo—The company on Jan. 19 
moved its general offices, previously at 2 Rector St., N. Y. 
City, to its works at Lackawanna, Erie Co., N. Y., where all 
communications for the President, Vice-Pres. and Gen. Mgr., 
Secretary, Treasurer and general sales department should be 
addressed. The office of the Assistant to the President re- 
mains at 2 Rector St., N. Y. City.—V. 91, p. 948. 


Laclede Gas Co., St. Louis.— Stock Dividend, &c.—Finan- 
cial America” of N. Y. reported yesterday that the directors 
had voted at St. Louis to increase the outstanding com. 
stock from $8,500,000 (total auth. issue, $17,500,000) to 
some $10,500,000 (or $8,350,000 ?) by the sale of new stock 
at 110, and the distribution of a stock div. of 10%, calling for 
$850,000. The proceeds from the sale of the new stock, it is 
understood, will be used chiefly to pay the $1,000,000 coupon 
gold notes due Feb. 1 next.—V. 91, p. 1331. 

Lake Superior Corporation.—Bonds with Principal Guaran- 
teed by Subsidiary Power Co.—See International Transit Co. 
under ‘‘Railroads” above and compare V. 91, p. 868. 

Lake Superior Power Co.—Bonds with Principal Guaran- 
teed.—See International Transit Co. under “Railroads” 
above; also see V. 91, p. 868.—V. 68, p. 1075. 
® Long Acre Electric Light & Power Co., New York City.— 
Change in Control.—A Boston syndicate having bought con- 





trol, Ex-State Senator James F. Shaw, of Boston, has been 
elected President, and an entirely new board of directors will 
be elected. Mr. Shaw is quoted: 


My syndicate will proceed immediately with the development of the com- 
pany’s electric light and power property. We = the expenditure 
of at least $10,000,000 in the initial plant. [The application for authority 
to issue a large block of bonds is still pending.—Ed.]—V. 91, p. 1450, 875. 


Massachusetts Coal & Power Co.—Deposits— Assessment. 
—tThe stockholders’ committee appointed Dec. 10 gives no- 
tice that all stock should be in the hands of the committee on 
or before Feb. 1; also that an installment of 2 cents per share 
is now due at the Liberty Trust Co., Boston, depositary, be- 
ing a part of the total assessment of 8 1-3 cents per share. 
The remaining installments will be due, respectively, on the 
first of each month to and including June 1 1911. The 
tentative plan was outlined as follows: 


That a new corporation be formed with a capitalization of 300,000 shares 
of $10 par, in place of existing 500,000 shares of $10 par; the new compnay 
to issue $100,000 bonds. Present stockholders paying the assessment 
to exchange their stock for new stock on the basis of three old shares for one 
new share. Stockholders who do not pay the assessment to be permitted 
to exchange on the basis of 20 shares of old stock for one of new. he bonds 
will be offered to stockholders at par and carry a bonus of 100 shares of stock 
for each $100 bond. The present company has outstanding 368,000 
shares. After indebtedness of $40,000 is liquidated, the working capital 
it was said, would be approximately $90,000.—V. 91, p. 1264, 1163. 

Massey-Harris Co., ‘‘Ltd.,’’ Toronto.— New Siock.—A cer- 
tificate has been filed under the Canadian Companies Act 
increasing the capital stock from $12,000,000 to $15,000,000, 


in shares of $100 each. Compare V. 92, p. 122. 


Montreal (Can.) Light, Heat & Power Co.—On 8% Basis. 
—A quarterly dividend of 2% has been declared on the $17,- 
000,000 capital stock, payable Feb. 15, thus placing the 
stock on an 8% basis, contrasting with 7% since Aug. 1909 
and 6% previously since May 1906. 


Dividend Record (Per Cent). 
1901 to 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
4 yearly 4% 5% 6 6% 7 Feb., 2 
—V. 91, p. 1450. 
Mt. Whitney Power & Electric Co., Visalia, Cal.—Earn- 


ings.—For year ending Sept. 30: 


Year— Gross. Expenses. Net. Bond Int. Surplus. 
CE tite tn Ciccinena’ $325,897 $140,954 $184,943 $60,000 $124,943 
SEED ttivinentdunne 266,908 98,461 EE Siswin 6! idcnawe 





Nashville (Tenn.) Gas.—Sale—New Franchise.—See Nash- 
ville Gas & Fuel Co. below.—V. 90, p. 917. 


Nashville Gas & Fuel Co.— New Co. and Franchise.—This 
new company, controlled by C. H. Geist of Philadelphia 
which on June 28 applied for a charter with $100,000 capital 
stock, and arranged some months since to take over the 
Nashville Gas Co., Oct. 18last accepted the ordinance passed 
by the Council on Aug. 26 last and approved by the Mayor 
Oct. 14, granting a new 50-year franchise. The electors 
were to vote on the matter on Nov. 8. 


The franchise gives the city an option to purchase at any time after 30 
years, on 12 months’ notice, at a price to fixed by arbitration. The 
proposition carries with it a bonus of $100,000 to the city and 5% of the 
gross receipts each year from the sale of gas. 


North Shore Electric Co., Evanston, Ill.—Guaranteed De- 
bentures.—See Chicago Suburban Light & Power Co. above 
and compare V. 91, p. 1516. 


Oak Park (Ill.) Light, Heat & Power Co.—See Chicago 
Suburban Light & Power Co. above—V. 91, p. 1516. 


Parrot Copper & Silver Mining Co.—Suwuit.—William E. 
Walt and Louis Foss, of Boston, owners of 1,210 shares of 
stock, have brought suit in the Federal Court to set aside the 
sale of the company’s properties to the Anaconda Co. on the 
ground of insufficient consideration and fraud. 


It is alleged that the properties turned over have a value of $50,000,000, 
and that, under the alleged conspiracy, mining and other property were 
sold far below their real value, and that two smelting plants were dismantled 
at a loss of $10,000,000, the total direct loss being about $100,000,000. gj 

The same plaintiffs have an action pending in the District Court to have 
their stock appraised. Ben Richardson, H. B. Jackson, Mary Knight and 
Isaac Bradford had similar proceedings pending, but these were dismissed 
on Jan. 9, a settlement having been reached.—V. 90, p. 1043. 

Pennwood Coal Co., Rockwood, Pa.— Assessment to Pay 
Labor Claims.—Judge Francis J. Kooser, at Somerset, Pa., 
on Dec. 29 held that Chas. J. Harrison and Chas. J. Uhl, 
as subscribers for 500 shares of stock ($50,000 par value, 
of which only 10% paid in), are liable for wage claims 
amounting to $3,555. An appeal is likely to be taken. 

The defendants claim that the stock issued to them was surrendered’ to 
the company and that their interest therein ceased before any of the labor 
claims were contracted. The Court, it is stated, did not pass on the ques- 
tion of the liability of the defendants because of non-paymentof nine-tenths 
of the par of the stock subscribed for by them, reserving that questionjfor 
later consideration should it become necessary to pass thereon. An equal 
assessment per share is ordered to be paid on the stock held by the de- 
fendants in an amount sufficient to pay the labor claims. The decision}is 
taken to be of general application, as holding. stockholders of bankrupt 
companies liable for payment of labor claims.—V. 71, p. 1776. 

Pioneer (Bell) Telephone & Telegraph Co., Oklahoma.— 
Favorable Decision.—The Supreme Court of Oklahoma re- 
cently denied the petition of a complainant against the al- 
leged excessive charges of the company, which was brought 
in the first instance before the Corporation Commission. 

The decision apparently establishes the law governing the 
regulation of rates by public service corporations in Okla- 
homa, the opinion following closely the decisions of the U. 8. 
Supreme Court in the cases of the Consolidated Gas Co. of 
N. Y. and Knoxville Water Co. Thedecision, it is stated, 
should do much to clear up some uncertainties heretofore 
existing in the minds of investors in public service corpora- 
tions in that State. 

The opinion, which is lengthy, discusses chiefly three questions: (1) The 


valuation of the property; (2) the right and obligation to create a deprecia- 
tion reserve fund and (3) the rate of return g 


The Court, og ym the ruling of the U. %. Supreme Court, that the 
present value of t 


€ property of a public service corporation is the basis 
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upon which to measure the reasonableness of rates, held that the valuation 
should not be limited to the value of the physical tangible properties used in 
the service, but must include the value 0 ber ry y asa “go concern, 
20% being allowed therefor in this case. e Court allows a depreciation 
fun to be created and charged against gross earnings to take care of depre- 
ciation which cannot be provided for by current maintenance repair. 
While the Court does not undertake to say what a reasonable rate of 
return is, it does say practically that the legal rate of interest allowed by 
the laws of the State would be the minimum rate and that the maximum 
rate would depend upon the character and location of the en rise: inti- 
mating that such a maximum would be higher in the cities and State of 
klahoma than in the more settled parts of the country.—V. 91, p. 152. 


(Thomas G.) Plant Co., Boston.—New Officers.—See 
United Shoe Machinery Corporation below. 


i@ Portsmouth (Va.) Gas Co.—New Stock.—This Virginia 
corporation filed on Dec.30 a certificate increasing its maxi- 
mum capital stock from $150,000 to $320,000. 


At last accounts there were outstanding $80,000 stock (dividend rate 
6% per annum) and $30,000 5% bonds due 1928. Annual sales of gas 
about 56,000,000 cu. ft. Price of gas light, net, $115. Pres., R. C 
Marshall; Sec.-Treas., R. C. Marshall. 


Pullman Co.—Reduction of Rates in New Y ork.—The Public 
Service Comm., 2d Dist., on Jan. 4 granted permission to the 
company to revise its tariff of sleeping-car charges within the 
State, effective Feb. 1. 


Where the lower berth rate is $1 50 the rate for the upper berth between 
the same points will be $1 25, and where the lower berth rate is $1 75 or 
more,the rate for the upper berth between the same points will be 80% 
thereof. No changes, it is stated, are to be made in lower berth rates, 
except by way of reduction.—V. 91, p. 1777, 1517. 


Rockford (Ill.) Electric Co.—Bonds—Earnings.—Wm. A. 
Read & Co., N. Y., &c., recently offered at 961% and int., 
to yield 544%, a block of ‘‘first and refunding mortgage ” 5% 
30-year gold bonds dated 1909, outstanding $1,223,000, with 
a further $37,000 reserved to retire $37,000 Rockford Edison 
5s, the only prior bonds outstanding. 


The company does the entire electric light and es and steam-heating 
business, without competition, in Rockford, Ill., a prosperous manu- 
facturing city located about 85 miles west of Chicago; population, 45,400 
(1910 U.S. Census), an increase of 46% since 1900. 





Earnings for 12 Months to Noe. 30— 1910. 1909. 1908. 
a is ke iin nce ieitGakwatasea> $356,177 $316,305 $279,682 
Net earnings (after taxes) ...........-.-.--- $131,711 $114,174 $82,828 
DE PNG ci ntabenaduudattiadubeboatane 53,124 

OEE Oe NE $78,587 


Pres. R. E. Breed on Jan. 2 1911 wrote in brief: ‘‘The growth in demand 
for service made it imperative that the producing capacity of the plant be 
largely augmented in 2 Se. The work is being rapidly car- 
ried forward; about $850, been expended and the expenditure of 
an additional $165,000 is contemplated. pon completion, capacity will 
have been increased over 50%, and the company should report a materially 
greater growth in earnings, both gross and net, than ever before. The 
replacement values of the fiscal pro es on Oct. 31 1910 are shown by 
lur engineers as in excess of $1,800, » exclusive of franchise values. 

The entire common stock, $1,500,000, has been owned since January 
1907 by the American Gas & Electric Co., which is controlled by the Gen- 
eral Electric Co. interests.”” 6% pref. stock outstanding, $150,000. (V. 
90, p. 113, 703.)—V. 91, p. 42. 


Sayre (Pa.) Electric Co.—Notes Offered.—Meikleham & 
Dinsmore, engineers and bankers, 60 State St., Boston, 
and 25 Broad St., N. Y. City, are offering at par and int. the 
unsold portion of a block of $40,000 five-year 6% gold notes, 
dated Oct. 1 1910 and due Oct. 1 1915, but redeemable at any 
interest period at 101 4%andint. Int. Q.-J. A circular says: 


Part of an auth. $60,000 5% gold notes to provide for part of the cost 
of improvements and betterments. So long as any of the said notes are 
outstanding, the company shall not create any indebtedness other than 
its 1st M. bonds and current bills payable for operation. The notes are 
convertible into the 1st M. 5% 40-year gold bonds, as set forth in the body 
of the note, and upon making such exchange the note holder shall be 
entitled to a premium of 24% in oash. 


Earnings for Year ending Oct. 31 1910. 


Grane WOO. os c. acSp awe ss $63,330/Int. on $210,000 ist M. 5s__$10,500 
Net (after rentals, taxes, &c.) _$26,129|6% on above $40,000 notes. $2,400 
Balance, surplus (on basis of present interest charge) __.-._----- $13,229 


Within the past two years more than $220,000 has been expended for a 
new power house, overhead system, &c. This outlay has provided a large 
excess of plant and steam capacity, the present load requiring only one-half 
the capacity. The company is incorp. in Pa. and it owns all of the electric- 

ee, Senehions and properties in the boroughs of Athens, Sayre and 
uth Waverly, Pa., and through ownership of all the stock of the Waverly 
Electric Light & Power Co., the electric-lighting franchises and properties 
in Waverly, N. Y., serving a ps tray o of nearly 20,000. There is a large 
cash investment in the stock above the notes. The Bee stock has paid 
dividends of 6% since issuance. {Common stock, $150,000; preferred 
stock, $100,000; Ist M. dated April 1 1907, auth., $750,000, trustee 
ees Bank, Wilkes-Barre. Pres., T.M.R.Meikleham; V.-Pres., P. T. 


den, Binghamton.—Ed.} 

Seattle-Tacoma Power Co.—Decision.—The Supreme 
Court of Washington on Jan. 7 affirmed the decision of the 
King County Superior Court, holding valid the purchase of 
the Mutual Light & Heat Co. and Diamond Ice & Coal Stor- 
age Co. of Seattle through a syndicate of officers and di- 
rectors of the several companies.—V. 90, p. 1106. 


Southern Timber Co.—Bonds Offered.—Lyon Gary & Co., 
lumbermen and bankers, Chicago, are offering the unsold 
portion of $200,000 Ist M. 6% serial gold bonds, dated Nov. 
17 1910, maturing semi-annually May 15 1911 to Nov. 15 
1913 (5 installments of $33,000; 1, the last, $35,000), but 
red. at 103 and int. in whole or in part, on any int. day. 
Par $1,000 (c*). Union Trust Co. of Chicago and John K. 
Lyon, trustees. Principal and interest payable in Chicago 
M.&N.15. Guar. by end. by Ernest V. Dunlevie of Buffalo. 

Condensed Statement from Circular. 


A first mortgage on (a) 9,199 acres of land owned in fee, with 11,002 
acres additional held under leases {none of which epxires until later than 
1913] all located in Liberty County, Ga.; (b) 140,000,000 ft. of yellow pine 
timber (on said 20,201 acres) valued at $3 50 per 1,000 ft., or approximately 
$500,000; (c) railroad and logging oumpment costing over $90,000; (d) con- 
tract of Byers-Allen Lumber Co. of Allenhurst, Ga., to take a minimum of 
12,000,000 ft. per annum at $8 50 per 1,000, a contract guaranteed for the 
Lumber Co. by its President, J. Henry Cochran, of Williamsport, Pa. The 
Timber Co. reports deliveries to the Byers-Allen Lumber Co. at a cost of 
less than $3 per 1,000. Ernest V. Dunlevie, the owner and manager of the 
Timber Co., is a successful and experienced lumberman. The loan is at 
rate of $1 40 per 1,000 on the timber. The company must pay to trustee 
$5 per 1,000 ft. for timber desired to be cut, which should pay the whole 
loan before one-third of the timber pledged is cut. The guarantor, E. V. 
Dunlevie, is reputed to be worth, outside of this property, considerably 
more than the amount of this loan. The property lies within 35 miles of 
Savannah, Ga., and the sea coast and has two trunk lines adjacent. 








Standard Gas & Electric Oo. Sy Delaware), Chicago.— 
Offering of Underwriting.—James N. Wright & Co., Denver 
announced on Jan. 8 that subscriptions would be received 
at par ($50) and accrued dividends from Dec. 1 1910, at 7% 
per annum, for the underwriting offering of the unsubscribed 
portion of $1,100,000 of the present issue of $2,538,050 7% 
ref. stock, with 40% bonus in common stock; present issue, 
7,305,000. An advertisement said in substance: 

Issued to complete the purchase of the Humboldt Gas & Electric Co.; 
Eureka, Cal.; Stockton Gas & Electric Cenweten, American River Elec- 
tric Co., Stockton, Cal., and Richmond (Cal.) Light & Power Corporation, 
together serving a population of approximately 75,000, and showing gross 
earnings for the year ending Sept. 30 1910 of $737,641 and net ear of 
$406,884. da roperuss were purchased and are owned by the West- 
ern States Gas & Electric Co. (V. 91, p. 1578), every share of whose stock 
has been acquired by the Standard Gas & Electric Co.] 

As reported to us by H. M. Byllesby & Co., the net yearly income of the 
Standard Gas & Electric Co. from its holdings of the securities of the afore- 
mentioned companies is as follows: Interest and dividends on bonds, 
stocks and notes, $543,589; deduct interest on $1,350,000 Standard Gas & 
Elec. Co. 6% _ bonds, $81,000, and pref. stock dividends of 7%, $254,663, 
balance, surplus, $207,926. For the calendar year 1911 H. M. Byllesby 
& Co. estimate that net earnings will rise to $800,000, which is more than 
double the total interest and dividend charges on outstanding bonds and 
pref. stock, including the stock now offered, leaving over 6% available for 
dividends on the common stock. The pref. 7% stock, paying 1%% quar- 
terly, is cumulative at 8% after Jan. 1 1912, and it is expected that it will 
ag 7 hy an 8% basis prior to that time. See further particulars in 

«wee De $ 


Torrington (Conn.) Co.—Stock Dividend.—The 10% stock 
dividend, calling for $200,000, will be paid to holders of 
record Jan. 20, the distribution to be made as soon as the 
new certificates are ready. The usual semi-annual cash 
dividend of $1 per share (4%) will be paid Feb. 1.—V. 91, 
p. 1715. 


Tremont Lumber Co., Winnfield, La.—Short-Term Bonds 
Offered.—The Inter-State Trust & Banking Co., New Orleans, 
and Clark L. Poole & Co., George H. Burr & Co. and McCoy 
& Co., all of Chicago, announced about Jan. 17th the sale of 
all of the $1,500,000 Ist M. 6% serial gold bonds, ig em 
and int. unconditionally guaranteed by William T. Joyce 
Co., whose net assets, exclusive of any interests in the Tre- 
mont Lumber. Co., are stated to be over twice the amount 
of the bond issue. A circular shows: 

Bonds dated Nov. 1 1910 and due $150,000 semi-annually from May 1 
1911 to Nov. 1 1915, both incl., but callable on or after May 1 1911 at 102 
and int. on 60 days’ notice. Par $1,000c*. Int.M.&N. P. &i. payable 
at Inter-State Trust & Banking Co., New Orleans, trustee, or Continental & 
Commercial National Bank, Chicago. 

A first lien on about 170,000 acres of virgin timber lands (70% owned in 
fee), Ley pt teen | well grouped, heavily timbered, with long-leaf yellow 
plaqene hard w Ss, located in Jackson, Ouachita, Caldwell, Winn, Grant and 

a Salle parishes, Louisiana, and three modern mill properties. James D. 
Lacey & Co. estimate the pine at 1,167,522,343 ft., the hard woods at70,- 
539,000 ft. The three mills at Eros, Jonesboro and Rochelle, on the Tre- 
mont & Gulf Ry., have an aggregate daily 10-hour capacity of about 
375,000 ft., or about 150,000,000 ft. per year. Market value of timber 
is estimated at upwards of $6,000,000, of mill properties at $1,500,000, 
oe $7,500,000, without taking into account the worth of the land owned 
n fee. 


The total authorized bond issue is $4,000,000, of which $2,500,000 are 
presently to be issued. The remainder, $1,500,000, can only be issued for 
additional timber lands or timber at not exceeding $2 per 1,000 ft., board 
measure, at least 70% of which must be on lands owned in fee simple. Of 
the $2,500,000 bonds presently to be issued, the remaining $1,000,000 are 
held in escrow pending future requirements. From the proceeds of the 
sale of the present issue of bonds all the floating debt will be retired and 
additional working capital provided. 

Before any of said timber can be cut there must be deposited with the 
trustee $3 per 1,000 ft. for payment of bonds. 

The company is a consolidation of the South Arkansas Lumber Co., Winn 
Parish Lumber Co. and the Louisiana Lumber Co., Ltd., and until recen 
was purely a manufacturing company. It now directly owns approxi- 
mately 1,400,000,000 ft. of virgin pine timber in Louisiana. 

Directors: Samuel J. Carpenter, Pres., Winnfield, La.; David G. Joyee, 
Vice- Pres., and James Stanley Joyce, Sec. & Treas., Chicago; Thomas 
Hume, Muskegon, Mich., and Eugene J. Carpenter, Minneapolis, Minn. 

Union Typewriter Co.—Notes Offered.—Swartwout & 
Appenzellar, New York, offered on Jan. 16, at 995 and int., 
yielding 5.20%, $200,000 5% notes dated Jan. 15 1910 
(not 1911), due Jan. 15 1913, but redeemable at 101 and int. 
on any interest date after 30 days’ notice. Interest J. & J.15. 
Auth. and issued $2,500,000. Denominations, $25,000, 
$10,000 and $5,000. The company agrees not to place any 
lien upon its property during the life of the notes and the 
company has no bonded debt. The notes cannot be called 
under 101 and int., but part of this issue has already been 
bought in the open market by the company and canceled. 
—V. 90, p. 855, 768. 


United Dry Goods Companies.— Personal Purchases.— 
President John Claflin confirms the statement that he has 
acquired a controlling interest in Scruggs, Vandervoort & 
Barney Dry Goods Co. of St. Louis, and has also bought the 
entire assets of the Jones Dry Goods Co. of Kansas City, 
which recently failed. These purchases are made on his in- 
dividual account and not for the account of United Dry 
Goods Companies. 

{The Scruggs, Vandervoort & Barney Co. is reported to have outstandi 
$2,500,000 com., $1,250,000 first pref. and $1,500,000 2d pref. stock.—Ed.] 
—V. 91, p. 654, 158. 

_United Shoe Machinery Corporation.—Reported Acquisi- 
tion.—The company, it is stated, has purchased the shoe- 
machinery-manufacturing business of Maurice V. Bresnahan 
& Co. of Lynn, Mass., which was associated with the Thomas 
G. Plant Co. in manufacturing ‘‘Wonder Worker’’ machines. 

William L. Ratcliffe has been elected President of the Thomas G. Plant 
Co. in place of Thomas G. Plant, who resigned, and the board of directors 
has been increased from 11 to 12 members. Sidney R. Blakely, Walter A. 
Brown and George T. McLeod Sr. were chosen as directors, to succeed 
Thomas G. Plant, N. C. Bohr and J. Holden. The latter, is is reported, 
pepyesent interests allied with the United Shoe Machinery Corp., who are 
8 


d to control 60% of the stock, the United Corp. having purchased only 
the patents of the ‘‘Wonder Worker’’ machines.—V. 91, p. 1333. 


United States Radiator Corporation, Dunkirk, N. Y.— 
Dividends Begun.—The directors on Jan. 14 declared an initial 
dividend of 314% on the pref. stock, payable Jan. 15, and 
also a quarterly dividend of 134% on the same stock, paya- 
ble April 15 for the quarter to end April 1. Compare V. 90, 
p. 1366; V.91, p. 158, 468. 
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Removal of Office —The company will move its office from 
Dunkirk to Detroit in about 3 months.—V. 91, p. 468. 


United States Realty & Improvement Co.—Zarnings.— 
The net income for the 8 months ending Dec. 31 1910 was 
$1,052,434, against $1,077,749 for the 8 months in 1909 and 
$882,092 in 1908; dividends at the present rate of 5% per 
annum call for $269,380 (3 1-3%) for the 8 months of 1910, 
leaving $783,054. 


‘The gross profits for the 8 months ending Dec. 31 1910 were $1,779,703 
and the net profits $1,452 ,434.—-V. 91, p. 1098. 


United Water Gas & Electric Co., Hutchinson, Kan.— 
Bonds—Status.—Lewis Bros. & Co., Boston, recently offered 
at par and int. $100,000 “1st and refunding’ M. 5% bonds, 
dated 1909 and Dec. 1 1939, but callable at 102% on any 
int. date. Par $1,000. Semi-annual int. payable at 
Augusta (Me.) Trust Co., or at lst Nat. Bank, Boston. 


Abstract of Letter from V.-Pres. Guy P. Gannett, Hutchinson, Jan. 20 '10. 

The financial statement of the company is as follows: 

Common stock authorized __-_-_ 
Pref. stock authorized, $600,000; now issued______......-.---- 350,000 
Bonds authorized, $2,000,000; now issued__._._.-....-_---- 

Reserved for other bonds (compare V. 82, p. 639) ______-_-- 600,000 

The company has acquired by purchase the property of the People’s 
Water, Light & Power Co., against which this issue of bonds is a first mort- 
Rose. and the Water, Light & Gas Co. (V. 82, p. 639; V. 88, p. 1139). 

hese two se ae were competitors in the supplying of electric current, 
and as a result of price-cutting neither could operate profitably. In 
addition, the company acquired from the Water, Light & Gas Co. the water- 
works and an artificial gas plant, and there is now no competition in either 
water or electricity. [Incorporate1, it is understood, in Maine late in 1909, 
the incorporators being: David F, Tilley, Boston; George E. Macomber, 
Paguste. Me.; Guy Gannett, Ai gus a, Me.; J. D. Hoistin, Wichita; R. S. 
Elder, Wichita; Leland Scroggin,, Wichita; Walter Grundy, Hutchinson; 
F. WwW. W ita; R. C. Story, Boston.] . 

For the year 1909 the Water, Light & Gas Co. earned $30,900 net, or 
the equivalent of all the interest on its bonded debt. My estimate of 

gs for the ensuing year is as follows: Gross income, $125,000; net 
income, $65,000; bond interest, $42,850; balance, surplus, $22,150. 
gradual increase may be anticipated. 

In the opinion of counsel, the franchises are without restriction as to time. 
The property is principally owned by well-known New England men, 
amonz them J. F. Springfield, the General Manager formerly associated 
with Westinghouse, Church, Kerr & Co. Hutch'nson is a steadily grow- 
ing and substantial city, population about 18,00), located in one of the 
best < ‘ultural sections in the State and embracing extensive salt plants. 
Borin: @§ :dicate that the salt bed is at least 300 ft. in thickness. 

Unity Safe Deposit Co., Chicago, Ill.—Bonds Offered.— 
The Wm. R. Compton Co., St. Louis and Chicago, offered on 
or about Nov. 20, at prices to yield 554% income, $250,000 
6% bonds secured by Ist M. on the 16 story fire-proof office 
building, with 6 passenger elevators and leasehold estate at 
79 Dearborn St., Chicago. A circular said: 

Dated Nov. 1 1910 and due serially on Jan. 1 from 1912 to 1928, viz.: 
$10,000 yearly 1912 to 1921; $12,000 yearly 1922 to 1924; $14,000 In 1925; 
$25,000 yearly 1926 and 1927, and $50,000 in 1928, but redeemable at 103 
and int. on any int. date from Jan. 1 1914 to Jan. 1 1924, incl., and there- 
after at parandint. Par $500 and $1,000 (c*). Int. J. & J. at Merchants’ 
Loan & Trust Co., Chicago, trustees. 

An Illinois corp. Capital stock $650,000. 
its building, with 4,000 safe deposit boxes. 
Pres., Jud Owen P. Thompson, both of Jacksonville, II.; . and 
Mgr., W. H. Grower, Chicago. Ground lease has over 78 years to run; 
annual rental only $18,000 (without re-valuation),covering 9,600 sq. ft., 
frontage 80 ft., depth 120 ft. At expiration of lease the owner of the fee 
must buy the building and improvements at cash value, as determined by 
appraisers, or forfeit the land. Experts value the ground rental at $22,400, 
an increase of $4,400 per ann., which capitalized at 4% gives an added 
value of $110,000. The building originally cost over $800,000; its present 
value is placed at $648,500, making a total value of $758,000. Every 
office is occupied and has been practically for5 years, largely by lawyers. 

Income for Years ending May 1. 
1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 
Gross income_-____.-.---. $118,492 $117,767 $117,761 $117,672 $117,893 
WMI is a in an shh icdd bes acca ch th 42, 39,382 40,745 43,603 41,163 

* After deducting ground rent ($18,000), taxes ($12,558 to $13,369) and 
oper, exp. (less in 1908-09 $6,885 and in 1909-10 $5,700 for new boilers, &c.). 


Vicksburg (Miss.) Water Works Co.—Decision.—Judge 
Niles in the Federal Court at Vicksburg on Jan. 5 dissolved 
the temporary injunction restraining the city authorities 
from further proceeding with the suit brought in the State 


Circuit Court to forfeit the charter of the company - 

The case is ee to come up for a hearing in the Warren County 
Chancery Court during the March term. The Court ruled that no Federal 
ae ag ag iy in the case and refused to take jurisdiction. Com- 
pare V. 89, p. 4 


Washington (D. C.) Gas Light Co.—Financing.—Lewis 
Johnson & Co., bankers, Washington, D. C., in reply to a 
letter from the ‘‘Chronicle’’, wrote on Jan. 17: 

At a meeting of the stockholders held Oct. 14 1910, the company was 
authorized to issue $5,200,000 in 50-year 5% gold bonds of $500 each, 
dated Nov. 1 1910 and due Nov. 1 1960, interest payable M. & N. at Ameri- 
can Security & Trust Co. of Washington, the trustee. Of these bonds, 
$2,680,000 were authorized to be issued at once and sold to the stockhold- 
ers at par. With the proceeds of this issue of bonds the $2,600,000 in 
certificates of indebtedness were paid on Dec. 1. The holders of the $600,- 
000 4% bonds were given the opportunity of converting their bonds into 
new 5s on Jan. 1, the said option to expire on Feb. 1. This conversion 
is now going on. 

At the same meeting the stockholders authorized the directors to pay the 
earni to the stockholders at a rate not exceeding 6% upon the appraised 
valuation ofthe property. This valuation has been placed at $13,000,000 
by competent appraisers. The directors immediately after the meeting of 
the stockholders declared a dividend of $1 20 ae share, payable Nov. 1, 
and on Jan.101911 declared the usual quarter! vidend of $1 20 per share, 
aye Feb. 1. We think this dividend will be a settled quarterly one. 

he company was incorporated by Act of Congress in 1854, and the capital 
stock ($2,600,000 in $20 shares) has not and cannot be increased except 
by authority of Congress.—V. 92, p. 62. 


Water, Light & Gas Co., Hutchinson, Kan.—Successor.— 
See United Water, Gas & Electric Co. above.—V. 88, p. 1139. 

Westchester County Water-Works Co.— Offer for Bonds.— 
Owners of first consols are notified by advertisement that 
they can sell their bonds if they apply to C. D. Parker & Co., 
78 Devonshire St., Boston. ‘See decision in V. 91, p. 878. 

Wichita (Kan.) Natural Gas Co.— New President and Direc- 
tors.—J. W. Smith and H. R. Merritt have been elected 


. Welmore, Wich 


Occupies the basement of 
Pres., M. F. Dunlap, and Vice- 


directors to succeed J. D. S. Neely and W. A. Shaw. L. G. 
Neely succeeds J. D. S. Neely as President. 

Report.—For year ending Dec. 31: 
Calendar Gross *Oper. Net Int. on Balance, 
Year— Earnings. Ezp.,&éc. Income. Bonds,&c. Surplus. 
PRG BERT Seah $1,020,423 $222,880 $797,543 $82,525 $715,018 
| eerie oboe 748,118 154,072 594,045 104,963 489,082 


9 
* Includes gas purchased, $26,405 in 1909° amount n 1910 not known. 











From the balance as above in 1910, $715,018, there was deducted 


$139,471 for ation, against $27,770 in 1909, leaving $575,547, agains 
$461.312.—-V. B0, p. 1486, ’ es — 








—On May 1 1910 the Home Life Insurance Co. completed 
the fiftieth year of its history. This anniversary has been 
properly marked by a record of growth in every department. 
The assets on Jan.11911lamounted to $25,025,299 06, again 
of $1,399,280 43 for the year. Insurance in force was $100,- 
215,000, a gain for the year of $7,682,435—the largest in the 
history of the company. ‘The Insurance Department of the 
State of New York has just completed an exhaustive exam- 
ination of the company’s condition. It confirms, it is said, 
the company’s figures, and reports that its business is being 
conducted ‘‘faithfully and economically” and ‘‘with the in- 
tention of dealing with the policy-holders justly.’”’ During 
the last year Richard M. Hoe and William J. Matheson were 
added to the board of directors. 


—The Engineering Securities Corporgtion, 43 Exchange 
Place, New York, is prepared, at all times, to deal in the 
securities of J. G@. White & Co., Inc., New York, and J. G. 
White & Co., Ltd., London. An illustrated article in the 
‘““Banker’s Magazine’’, entitled “‘A Contributor to Our 
Industrial Supremacy,” gives come idea of the world-wide 
operations of J. G. White & Co., Inc., and associated com- 
panies”. Among their many important pieces of construc- 
tion work, illustrated in the pubjication named, are the 
Liverpool Cotton Exchange, a turbine plant at Washington, 
D. C., ultimate capacity 20,000 k.w., tramway at Buenos 
Ayres, a railroad in the Philippines, a dam for irrigating 
150,000 acres of land, &c. 


—The Prudential Life Insurance Co. of America, home 
office Newark, N. J., has issued a small pocket diary for 1911. 
The diary is 2x4 inches in size and contains a complete diary 
for the coming year, additional pages for memoranda and 
many interesting items on mental hygiene, first aid to the 
injured, antidotes for poisons, leading cities of the United 
States, and average length of lives; also the views of Presi- 
dent Taft, ex President Cleveland, Andrew Carnegie, Charles 
Dickens, William E. Gladstone, Benjamin Franklin, De 
Witt Talmage and Max O’Rell, on life insurance. A free 
copy will be sent on inquiry to George F. Baright, adver- 
ae of the Prudential Life Insurance Co., New- 
ark, N. J. 


—Frederick L. Lutz, specialist in New York City bank 
and trust company stocks, whose office is now with the firm 
of Calloway, Fish & Co., 37 Wall St., has recently issued a 
quotation circular on bank stocks. This one-page circular 
gives the date of organization, par value, capital, surplus 
and undivided profits, average net deposits, dividend rate, 
date when dividends are payable, the book and market value, 
and the yield to the purchaser of every national and State 
bank stock in the City of New York. A free copy may be 
had on application. 


—Spencer Trask & Co., 43 Exchange Place, New York, 
offer $500,000 Hydraulic Power Co. of Niagara Falls first 
and refunding mortgage 5% bonds, which are tax-exempt 
in New York State. The firm states that ‘‘for the six months 
ended Oct. 31 1910 the net earnings applicabie to interest 
on the first and refunding mortgage 5% bonds were equal 
to over six times the requirement.’ Price and descriptive 
circular upon application. See to-day’s advertisement 
in this issue for particulars. 


—The banking house of Wm. A. Read & Co. is offering 
on another page for investment seven very choice issues of 
bonds, netting the investor from 4.10 to 474%. Several of 
the issues are legal for savings banks in Massachusetts. Full 

articulars will be furnished upon application at the office in 
New York, or at the firm’s offices in Boston, Baltimore, 
Chicago and London. 


—Salomon & Co., bankers, 25 Broad St., will send to 
American and foreign investors, or other parties interested, 
their special annual circular analyzing present financial con- 
ditions, with particular reference to the influences that they 
have exerted upon the investment market during the past 
year and the outlook for the current year. 


—Spencer Trask & Co., of New York, Albany, Boston and 
Chicago, have gotten out their January market letter. It is 
retrospective in subject, ably written and sensibly discusses 
future financial conditions and prospects. Copies will gladly 
be mailed upon request to Spencer Trask & Co., 43 Exchange 
Place, New York. 


—Turner, Tucker & Co., 24 Milk St., Boston, have issued 
a 40-page January circular describing 49 Eastern mill cor- 
porations. The information given in this circular covers a 
class of properties the financial facts relating to which are 
not always readily at hand. 


—Otto H. Kahn will speak on “Edward H. Harriman,’’ 
and Paul D. Cravath on “Misconceptions about High Fin- 
ance,’”’ before the ‘Finance Forum’’, West Side Y. M. C. A., 
318 West 57th Street, Wednesday eneving, Jan. 25,at8p.m 


—The pamphlet known as “Stock Fluctuations,’ compiled 
by Frank A. Ruggles, 53 State St., Boston, has been issued. 
It gives the range of prices for 1910 on all classes of securities 
sold in the Boston market. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 


Friday Night, Jan. 20 1911. 

Perhaps there is a slight increase in trade, but conserva- 
tism continues nevertheless to be the dominant note, despite 
the continued easiness of the money market and a rather 
more cheerful feeling in the iron and steel trade. 

LARD on the spot has been more freely offered and at 
lower prices. Prime Western 10.50c., Middle Western 
10.30c., City, steam, 10c. Refined has been inactive, with 
a weaker tendency. Continent 10.70c., South American 
11.65c. and Brazil in kegs 12.65¢e. There has been little life 
in the local speculative market, and in the West business has 
not keen so active. Prices generally show a slight loss, 
mainly owing to some increase in hog receipts and a reduction 
in cost. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ------ 10.60 10.45 10.40 10.35 10.25 10.20 
May delivery........- 10.35 10.30 10.25 10.20 10.15 10.10 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
January delivery ------ 10.50 10.27% 10.35 10.25 10.20 10.07% 
May delivery.......-.- 10.05 9.95 10.05 9.97% 10.02% 9.87% 


PORK on the spot has been firm, owing to meagre supplies. 
Mess $22@$22 50, clear $20@$22, family $22@$24 50. 
Beef has been steady and quiet, withofferings moderate. 
Mess $14 50@$15, packet $16@$16 50, family $17 50@ 
$18 50 and extra India mess $30. Cut meats aresteady,fwith 
demand moderate. Pickled hams, regular, 114%@l14c.; 
pickled bellies, clear, 144%4@17c.; pickled ribs, 1334@ 
15\%c. Tallow dull and slightly easier at 7 7-16c. for City. 
Stearines have been quiet and weaker; oleo 9 4c., lard 11%%ce. 
Butter dull and lower; creamery extras 25'%c. Cheese 
irregular; State, whole milk, colored or white, fancy, 15@ 
15%c. Eggs lower; Western firsts, 27c. 


OIL.—Linseed has been quiet at an advance. City, raw, 
American seed, 94@95c.; boiled, 95@96c.; Calcutta, raw, 
$1. Cotton seed easier; winter 7.70@7.99c.; summer white, 
7.70@7.99c. Cocoanut is slightly higher; Cochin 10@10 Kc., 
Ceylon 94%@9%c. Olive quiet and steady; 90@95c. 
Corn firm at 7@7.05c. Lard has been firm; prime 95c.@$1; 
No. 1 extra 65@70c. Cod has been strongly held; domes- 
tic 53@55c.; Newfoundland 55@58c. 


COFFEE on the spot has been easier but business has been 
slow. Rio No. 7, 134%@13%c.; Santos No. 4, 14@14\e. 
Speculation has been on a fairly large scale and the move- 
ment has generally been downward. On the ground that 
the market was heavily over-bought, many holders showed 
anxiety to unload. Under this liquidation prices at one 
time showed a loss of 20 to 35 points, but later leading trade 
interests absorbed all the offerings and this support put a 
stop to liquidation and caused a partial rally. oward the 
end there was a further break. 

Closing prices were as follows: 





January _.11.10@11.20|}May -._-- 11.22 @11.23| September.10.99 @ 11.00 
F -11.15@11.20)June ____-_ 11.20@ 11.22 | October___10.87@10.90 
March ____11.23@11.24/July ..._- 11.17@11.18 | November_10.85@10.87 
April -_... 11.22@11.24} August __.11.08 @ 11.10! December..10.84@10.85 





SUGAR.—Raw has been more active at a lower price level. 
Centrifugal, 96-degrees test, 3.5lc.; muscovado, 89-degrees 
test, 3.0lc.; molasses, 89-degrees test, 2.76c. Refined has 
been slow, with prices a little lower. Granulated 4.70c. 
Teas have been quiet and steady, owing to small offerings. 
Spices have been steady with a better demand for some 
classes. 


PETROLEUM.—The market is quiet and unchanged. 
Refined, barrels, 7.40c.; bulk, 3.90c.; cases, 8.90c. Gaso- 
line, 86 degrees, in 100-gallon drums, 1834c.; drums, $8 50 
extra. Naphtha, 73@76 degrees, in 100-gallon drums, 
1634¢c.; drums $8 50 extra. Spirits of turpentine quiet at 
an advance to 854@S86c. Rosin was quiet and slightly 
lower; common to good strained $6 50. 


TOBACCO.—The market has been quiet, with prices gener- 
ally steady for binder tobacco, although there are predictions 
of a reduction in filler. While manufacturers are busy they 
show no disposition to arrange for future supplies. Penn- 
sylvania farmers are holding the balance of the 1910 crop for 
higher prices, the larger part of the growth having been taken 
by packers and manufacturers. Packers seem disposed to 
ignore fillers unless prices are reduced, and therefore the Ohio 
growth is practically neglected. 

_ COPPER has been steady with business confined to small 
jobbing lots. Lake 125,@13c., electrolytic 12.40@13c., 
casting 124%@12\%4e. Lead has been dull and easier at 
4.40@4.50. Spelter dull and offered slightly lower at 
5.45@5.55c. Tin has been of late firmer and fairly active 
at 4114@41.40c. Iron has been rather more active, gener- 
ally because of concessions on cost. It seems quite generally 
agreed that decidedly better conditions cannot be expected 
for some time. No. 1 Northern $15 25@$15 75, No. 2 
Southern $15 25@$15 50. The feeling regarding steel is 
more hopeful. Buying has been better, partly for foreign 


account, and present prices are to be maintained. 
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COTTON. 


Friday Night, Jan. 20 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening, thetotal receipts have reached 
223,101 bales, against 239,335 bales last week and 275,103 
bales the previous week, making the total receipts since 
Sept. 1 1910 6,731,127 bales, against 5,527,935 bales 
for the same period of 1909—’10, showing an increase since 
Sept. 1 1910 of 1,203,186 bales. 























Receipts ai— | Sat. | Mon. Tues. Wed. | Thurs.| Fri. Total. 
Galveston -____. 8,244) 12,972 18,845, 9,908, 10,733); 9,509) 70,211 
Port Arthur _-___ aid p ania pie es aww aint in Sie Ep ate 
Texas City, &c__ Leee ---. 12,343 tin Wa ----| 9,885) 22,228 
New Orleans___-_| 10,881) 11,219 6,812; 9,803; 5,904) 10,431] 55,050 
Gulfport ......- apie in toil inti a ae ----| 3,629) 3,629 
BE wd wonaa és 749 1,475 713 202 492 852 4,483 
Pensacola .--_--_. o> akeaat are ie atts thes Pyles = aave died Sint 
Jacksonville, &c. 279, 394 — —" soni 198 871 
Savannah ______ 4,933 4,671 6,136) 4,624) 4,961) 4,812) 30,137 
Brunswick ----- -2-s| Pees oid auee simi 7,083) 7,083 
Charleston _.--_- 515 369 385 302 791 666} 3,028 
Georgetown -_-_-- shen nae con Beh A: ones hau Bape ope 
Wilmington ___. 2,848, 2,649, 1,250 1,529 755 909 9,940 
| RPE 1,823 2,367, 2,388 1,152 1,274 1,853) 10,857 
Newp’t News, &c cee noe te By pares oe 328 | 328 
New York. __.-_- oo ins aah es 158 52 dae nepal 210 
I ih tite ahs 144 489 161 215 40 93 1,142 
Baltimore ___-.- sedacal aia adele adie in te --.-| 3,874) 3,874 
Philadelphia - -_ ovata: mane i ciate Pere 50 eee 50 
Totals this week_} 30,416 36,605) 49,191| 27,787} 25,000) 54,122'223,121 











The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night,compared with 
last year: 























! ‘ 
1910-11. | 1909-10. | Stock. 
Receipts to 
Jan. 20 This Since Sep. This Since Sep 
week. | 11910. | week. | 11909. | 1911. | 1910. 
Galveston-_-_.-- 70,211 2,265,438, 69,116 1,092,280| 225,439) 204,375 
Port Arthur -_-_- agiah SOROSED |S LSU? GEERT. cckec] lf 
Texas City, &c__| 22,228| 256,173) 528) 28,383; _____- “~<a 
New Orleans -___} 55,050 1,128,918, 35,920| 822,517; 217,885 215,907 
ulfport ____-_- 3,629| 22,346 55 .108 .20 8 
Mobile ..._...-- 4,483| 205,395) 4,116] 185,458| 39,026) 37,144 
Pensacola -___- nak & ML..nah,. nL: pnene th -. andthe 
Jacksonville, &c.! 871! 20,357) = 706! ~=33,183) __-___| ____.. 
Savannah. _--_- 30,137 1,202,916, 9,1641,154,702) 129,485) 106,890 
ik oat 7,083 200,830) 1,208, 192,297; 9,9 8 
Charleston - __-_- 3,028 255,094; 464! 190,097/ 30,295) 33,440 
Georgetown --- pen iol 836 8 BRE: caccin|  Sssyee 
Wilmington -_.-| 9,940 363,002 421| 278,898) 12,805) 12,237 
Norfolk. ___.._-- 10,857, 476,736) 5,854 989} 29,292, 35,817 
N’port News, &c_| 328 3.848; 892) 12,050) -...._; _..... 
New York ---__- 210, (4,555)  .._| 3,742) 814,803) 180,773 
pene ingens 1,142; 26,576) 481 5,996) 2,624) 6,4 
Baltimore. ___ __- 3,874) 83,417| 1,588] 43,452 7,068) 11,353 
Philadelphia - __- 50, 200 75 752; 4,180) 3,066 
Total. ._.....- 223,121 6,731,127'131,913'5,527,935 1,037,061! 855,116 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at—j} 1911. 1910. 1909. 1908. 1907. 1906. 
Galveston -_-- 70,211 69,116 76,014 61,186) 133,095 36,019 
Pt.Arthur, &c. 22,228 528 7,827 13,362) —_--... 948 
New Orleans - 55,050} 35,920 58,810 69,742 76,653 32,797 
Mobile -____-- 4,483 4,116 10,685 7,033 8,00 5,372 
Savannah -__-- 30,137 9,164 34,144 33,353 40,630 12,622 
Brunswick - - - 7,083 1,208 12,136 15,482 2,114 2,147 
Charleston, &c 3,0. 549 »520 4,586 1,944 1,913 
ou 9,940 421 10,030; 23,830 4,754 2,894 
Norfolk _---- 10,857 5,854 16,890 16,315 16,280 7,546 
toy N., &¢ 328 892 roe 1,126 1,049 
others -_-__ 9,776 4,145 11,504 8,902 9,564 7,591 
Total this wk_}| 223,121} 131,913 241,858 253,891; 204,162!) 110,898 
Since Sept. 1_'6,731,127 5,527,935 7,045,916 5,891,364 7,016,565'5,610,653 








The exports for the week ending this evrenng, reach a total 
of 285,241 bales, of which 134,824 were to Great Britain, 
48,058 to France and 102,359 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 
































Week ending Ja”. 20 1911. From Sept. 1 1910 to Jan. 20 1911. 
| Exported to— Exported to— 
Exports 
Srom— Great | | Conti- Great | Const- 

Britain. Fr'nce, nent. | Total, Britain. France.) nent, Total. 
Galveston ._.. 25,566 21,465) 27,073) 74,104 797,027 244,956! 694,905 1,736,888 
Port Arthur... _-.-- PRE Bere Reo 31,583; 37,637; 63,174, 132,394 
Texas City,&c_ 12,343) 7,788 -_---- | 20,131 177,168, 29,166; 15,805) 222,139 
New Orleans_. 60,518 7.497) 20,091) 88,106 585,278, 83,908) 225,111; 894,297 
| Re eR 11,208) 10,378) 21,586 50,560 29,959) 45,674) 1 reat | 
Pensacola ..-. --.-.- Mud, «aieek Gere 32,633) 20,443) 29,122 82,3 
eee sae Fe ER IES 4,516) 3,625) -.-..- 8,141 
Sa 21,070, __.-| 23,799) 44,869 285,996 90,064) 315,457, 691,517 
Brunswick ~ , SR acd names 10, 90,925) _...- 68,040 8, 
Charleston.... —--.-- eival wrest Mae ds 15,549) 9, 80,651) 106,100 
Wilmington... __.-- ..--| 10,483 10,483 124,171) 32,015) 176,025) 332,211 
DE ox 2 6007" .a bake pith oneal “ieee 10,400}  ...-- ,448 11,848 
Newport News _-_-_-. ee Eee eS ey eee ee ee Os ee ee Fae S Sy ee 
New York.... 2,874 100} 2,649; 5,623 191,354) 54,793) 109,995) 356,142 
GRE ak ae SIGUE 245% 300, 2,313 {ARES 6,202 86,812 
Dameeee cc. cad ----| 1,844 1,844 13,851} 6,178 48,028 68,057 
Philadelphia _. ___-- akin & 229 229 33,077} ----- 3,157 36,334 
Portland, Me. __..-_. A BARR Se eh | EPR Bag c 
San Francisco. _---- Sct; ee: ee ep deasl acews 52,674; 52,674 
DE Wiccan ceenil eines 603 ace oe eR ee aad 26,150 26,150 
TROON caw Gate weaid 250 See) isbualecnan 7,585 7,585 
Portland, Ore. _-_--- RENE BP ae acaba MiSs wal ae oe 500 500 
ee nak ee PORE age! SOR: ees ih Diihe Ai eine See Ses daw 
A oe i cat - tn ieubil eS ee | Fk PE. ee 1,000 

,. | RSM Od 134,824 48,058 102,359 285,241 2,525,754 642,644 1,969,703 5, 138,101 





Total 1909-10. 12,324 5,730: 46,312 64,366 1,519,185 739,866 1,750,265 4,009,316 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
Jan, 20 at— 

Great Ger- Other , Coast- Leaving 

Britain.| France| many. |Foreign| wise. | Total Stock. 
New Orleans_.| 8,883) 4,215) 5,569) 6,401 3| 25,071; 192,814 
‘Galveston _._.| 41,168] 19,092) 28,780) 29,397) 7,138/125,575 99,864 
Savannah _..., -.... Baneeh. ébéunl - naned 700; 1,950) 127,535 
Charleston... oiaceal eS énate Saban 500 500 29,795 
Mobile _....-- 4,600} 6,367; 4,635 aha ----| 15,602 23,424 
Norfolk _..... pape a ites EIT ----| 9,318) 9,318 19,974 
New York....| 1,200 800 400} 1,000 anne 400} 311,403 
Other ports...| 7,000 couse) 9,000 capa ----| 16,000 4,83 
Total 1911_.} 62,851] 31,724) 48,384) 36,798) 17,659|197,416| 839,645 
Total 1910__| 50,839] 23,658) 45,141) 24,637) 32,827|177,102| 678,014 
Total 1909_.' 55,150! 20,859' 40,224' 38,072| 17,6111171,916 752,502 














Speculation in cotton for future delivery has still kept 
within narrow bounds, and prices, though irregular, have 
been in the main firm; yet talk of curtailment of produc- 
tion grows louder day by day. South Carolina and Georgia 
manufacturers’ associations have passed resolutions looking 
to a curtailment, which in South Carolina is to amount to 
five weeks between April and September. The Arkwright 
Club of Boston, representing, it is said, over 10,000,000 
‘spindles in New England, passed on Wednesday resolutions 
looking to a reduction in the output in that section of 25%. 
American spinners are said to be buying the actual cotton 
on a very small scale for the reason that on many kinds of 
goods they cannot make both ends meet; there is a loss too 
great to be ignored. Another thing which puzzles many 
is the steady accumulation of cotton at New York. Why 
is this, it is asked, if the demand for cotton at the South 
is as great as it is represented to be, especially as New York 
is considered the cheapest market and the quality of the bulk 
of the cotton in the New York stock is undisputably good. 
It is insisted, too, that the crop, so far from being only 
11,600,000 bales, as one Liverpool estimator puts it, is really 
at least 12,000,000 bales, and not impossibly 12,250,000 to 
12,500,000 bales. For several days, too, Liverpool’s spot 
‘sales showed a sharp falling off, and the reports in regard 
to Lancashire’s trade were less favorable. If East India’s 
crop movement is relatively small, that of Egypt as well as 
that of the United States is large. Moreover, the expecta- 
tion is general that during the approaching season the South 
will put in a high-record acreage. Meantime, with specu- 
lation lifeless and American trade in a condition far from 
satisfactory, the market is largely a professional affair. 
Spinners have bought futures to some extent. Large spot 
‘interests have bought March and sold May and July. Liverpool 
has sent some buying orders. Chicago dry goods houses, un- 
dismayed by the recent falling off in print cloth sales at 
Fall River, take an optimistic view of the outlook. Ex- 
ports have been large. In the meantime, the world’s visible 
‘supply is larger, with one exception, than for years past, 
while the price continues relatively high. To-day prices 
showed little change, closing, however, slightly higher 
-despite the fact that the Liverpool spot sales were only 6,000 
bales and that the reports irom Manchester indicated that 
trade was at last beginning to tire of the pace which had been 
kept up for some little time. Speculation here on Friday was, 
if anything, duller than ever, but prices in a narrow market 
were sustained mainly by bullish manipulation. Many 
“longs’”’ have sold out in disgust during the week. Spot 
cotton has been quiet. At one time 10 points lower, it 
closed at a recovery to the price of a week ago—14.90c. for 
middling uplands. The certificated stock here has increased 
‘somewhat during the week. 

The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delive,ed on contract, are as follows: 


. 2 eee c_1.50 on] Middling _._.__- c. Basis| Good mid. tinged_c Even 
Strict mid. fair____1.30 on] Strict low. mid____0.25 off} Strict mid. tinged __0.15 off 
Middling fair______ 1.10 on} Low middling --_-- 0.60 off | Middling tinged--_0.25 off 


Strict good mid---.0.66 on| Strict good ord____1.05 off! Strict low.mid.ting_0.60 off 


Good middling ---_.0.44 on} Good ordinary -- -_- 1.75 off | Low mid. tinged _ --1.50 off 

‘Strict middling_-___0.22 on|{Strict g’d mid. tgd_0.35 on | Middling stained _-_0.75 off 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 


Jan. 14 to Jan. 20— Sat. Mon. Tues. Wed. Thurs. Fri. 
“Middling uplands__._.....___ 14.90 14.80 14.80 14.90 14.90 14.90 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations on middling upland at New York on 
Jan. 20 for each of the past 32 years have been as follows: 


1911-c____- 14.90]1903_c__-__ 8.95/1895_c_____ 5.75|1887_c__.__ 9.50 
2 14.15}1902______- 8.31)1894______- (24)! | es 9.31 
1909______- 9.85)1901_______ 10.00}1893______- 9.62/1885____._- 11.06 
1908____._- 12.25}1900______. 7.00) 1802....... 7.62|1884____._- 10.69 

= eee 0.80/1899_______ O.27) 1002 ......s 9.38)1883______- 10.12 
» | Snes 12.25)1898______. §.868/1600....... 10.69/1882______- 12.00 
Sie e~-<- fof, 7.31)1889______- 9.94/1881______- 11.81 
RUNES ap ence 14.50/1896______- 8.19/1888___.__- 10.12/1880____._- 12.69 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. | Con- | Con- 

Spot. sum’n. tract. | Total. 
SSaturday._|Quiet _........---. Steady _-... 15048; .:-.| ..2} 8068 
Monday .._|Quiet, 10 pts. dec__|Steady_-____- wens] <a..| 2,300] 3,800 
Tuesday ../Quiet _........-.- Steady --...- RTO dadal en cal e 
‘Wednesday Quiet, 10 pts. adv__|Firm ______- 30 erage | ReaRel a 2 300 

‘Thursday -|Quiet -.....-.---- Barely steady} ----| ---.| 700} 70 
friday .../Quiet -..........- Very steady | -..-| ----| 3,600, 3,600 
RR oe eae FP, at 3,820: ____! 6,600 10,420 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 























- January 20— 1911. 1910. 1909. 1908. 
Stock at Liverpool______-- bales.1,160,000 1,068,000 1,117,000 80,000 
Stock at London _____._____..- 6,000 5,00 10,000 13,000 
Stock at Manchester __.___._--- 74,000 70,000 65,000 64,000 
Total Great Britain stock _---_-_ 1,240,000 1,143,000 1,192,000 1,057,000 
Stock at Hamburg_-_--_...----- 3,000 7,00 15,000 18,000 
Stock at Bremen _............. 262,000 285,000 448,000 J 
Ss ye eee 223,000 467,000 307,000 203,000 
Stock at Marseilles__.__.._..--- 2,00 3,000 4,000 4,000 
Stock at Barcelona ___.____.--- 9,000 8,000 39,000 29,000 
Stock at Genoa.....-........--. 47,000 74,000 34,000 34,000 
Stock at Trieste .............-. 2,000 1,000 3,000 21,000 
Total Continental stocks_---_-_- 548,000 845,000 850,000 627,000 
Total European stocks___.__- 1,788,000 1,988,000 2,042,000 1,684,000 
India cotton afloat for Europe... 178,0 201,000 145,000 105,000 
Amer. cotton afloat for Europe... 765,576 359,863 892,018 854,718 
Egypt, Brazil, &c.,afit.for Europe. 72,000 45,000 52,000 58,000 
Stock in Alexandria, Egypt-_---_- 293,000 229,000 297,000 238,000 
Stock in Bombay, India_____--_- 408 ,000 567,000 347,000 471,000 
Stock in U.S. ports ......-.--- 1,037,061 855,116 924,418 909,257 
Stock in U. S. interior towns__._. 755,825 744,871 854,522 543,866 
U.S. exports to-day____----.--- 63,263 4,485 39,566 53,645 
Total visible supply _._..----- 5,361,725 4,994,335 5,593,524 4,917,486 
Of the above, totals of American and other descriptions are as follows: 
A an— 
Liverpool stock_----...--- bales.1,035,000 983,000 1,016,000 857,000 
Manchester stock___......----- 61,000 58,000 51,000 51,000 
Continental stock__-_.....----- 516,000 792,000 803,000 x 
American afloat for Europe----- 765,576 359,863 892,018 854,718 
Ty. Tee Pe GE ow oe oo cc ccn cus 1,037,061 855,116 924,418 909,257 
U. S. interior stocks _-.....---- 55,825 744,871 854,522 543,866 
U.S. exports to-day_.......--- 63 ,263 4,485 39,566 53,645 
Total American ........-.-.-- 4,234,725 3,797,335 4,580,524 3,819,486 
East Indian, Brazil, &c.— 
Liverpool stock..............-.- 125,000 85,000 101,000 123,000 
Liege MOON oo cco noes 6,000 5,000 10,000 13,000 
Manchester stock._-.-..-.----- 13,000 12,000 14,000 13,000 
Continental stock__.---...-.---- 32,000 53,000 47,00 77,000 
India afloat for Europe____..--- 178,000 201,000 145,000 105,000 
Egypt, Brazil, &c., afloat__..--- ,000 45,000 52,000 58,000 
Stock in Alexandria, Egypt----- 293,000 229,000 297,000 238,000 
Stock in Bombay, India_-_-_-_-_-_-_- 408,000 567,000 347,000 471,000 
Total East India, &c____-_--- 1,127,000 1,197,000 1,013,000 1,098,000 
Total Amerwan ...........-.. 4,234,725 3,797,335 4,580,524 3,819,486 
Total visible supply ---------- 5,361,725 4,994,335 5,593,524 4,917,486 
Middling Upland, Liverpool _- -_- 8.05d. 7.56d. 5.30d. 6.43d. 
Middling Upland, New York... 14.90c. 14.45c. 10.00c. 11.75¢ 
Egypt, Good Brown, Liverpool_-_ 11 7-16d. 144d. 8 15-16d. 104d 
Peruvian, Rough Good, Liverpool 11.15d 9.75d. 7.75d. 11.254 
Broach, Fine, Liverpool_-_-___-_-_-_ 7 15-16d. 77-16d. 4 15-16d. 5 13-16d 
Tinnevelly, Good, Liverpool._-_ 7 13-16d. 74d. 4 15-16d. 5% 


Continental imports for the past week have been 177,000 
bales. 

The above figures for 1910 show a decrease from last week 
of 45,806 bales, a gain of 367,399 bales over 1910, a 
decrease of 231,799 bales from 1908, and a gain of 444,239 
bales over 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 38,520 bales and are to-night 11,954 
bales more than at the same time last year. The receipts 
at all the towns have been 29,442 hales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 

















1910-11—— 1909-10-——— 
January 20— Since Since 
Shipped— Week. Sept.1. Week. Sept. 1. 
eee MOORS oi. oon bck. SORES 330,176 16,760 256,881 
pS a Se roa ,38 143,778 966 120,262 
Via Rock Island...__.......__-. 487 22,222 1,034 13,475 
Ie eee. na tan wownd 6,998 83,359 13,298 56,703 
I «0 oo oc neha ac dun 2,328 44,185 1,355 28,674 
Via Virginia points__.___._____- 5,394 108 ,624 3,182 77,477 
Via other routes, &c___________- 9,043 102,379 6,218 105,831 
Total gross overland_________- 49,561 834,723 42,813 659,303 
Deduct shipments— 
Overland to N. Y., Boston, &c__ 5,276 114,748 2,144 53,942 
Between interior towns________- . 19,552 1,024 19,815 
Inland, &c., from South_______- 1,279 25,993 1,546 25,210 
Total to be deducted________- 7,941 160,293 4,714 98,967 
Leaving total net overland *__-_-_-_- 41,620 674,430 38,099 560,336 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 41,620 bales, against 38,099 bales for the week last 
year, and that for the season to date the aggregate net over- 
jand exhibits an increase over a year ago of 114,094 bales. 


























1910-11 1909-10———_ 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Jan. 20_____ 223,121 6,731,127 131,913 5,527,935 
Net overland to Jan, 20________ 41,620 674 ,430 38,099 560,336 
‘Southern consumption to Jan. 20_ 51,000 915,000 52,000 1,066,000 
"Total marketed_...__________ 315,741 8,320,557 222,012 7,154,271 
Interior stocks in excess________ *38,520 706,047 *26,565 661,708 
came into sight during week __277,221 ae wee ae 
ce otal Se MAS Os Be en ne'es Andee Su I: ‘ca clse 7,815,979 
ra 
North. spinners’ takings to Jan. 20 81,153 1,407,004 65,348 1,385,586 
* Decrease during week. 
Movement into sight in previous years: 
r* Week— Bales. Since Sept. 1— Bales 
1909—Jan. 23____._______. 303 ,535 | 1908-09—Jon. 23_____-__-_ 9,584,941 
1908—Jan. 24_.____._._____- 330,393 | 1907-08—Jan. 24__._______ 7,790,751 
1007 —-sem. BO... on nn bc euk 372,357 | 1906-07—Jan. 25________-_ 9,373,610 
9000—-7e0R. Oe. ..........-- 180,907 | 1905-06—Jan. 26________- 7,706,040 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 























Closing Quotations for Mtddling Cotton on— 
Week ending — 
Jan. 20, Sat'’day, , Monday,| Tuesday, Wed’ day, Thursd’y,| Friday, 
Galveston ____. 15 15 14 15-16 |14 15-16 15 15 
New Orleans __/|15 ; 14 15-16 |14 15-16 14 15-16 |14 15-16 
DE ni swe eae 14% 114% 14 11-16 |14 11-16 14 14% 
Savannah __... 14 11-16 14 11-16 |14 11-16 |14 11-16 |____ 14 11-16 
Charleston -_-_-_-_- 14% \14% 14% 14% 14% 14% 
Wilmington. _..|14% 114% 14% 14% 14% 14% 
IRGREIE ccccccn 14 13-16 14% 14% 14% pte 14% 
Baltimore __-_-- 14 114% 14% 15 15 15 
Philadelphia -.-|15.15 /15.05 15.05 15.15 15.15 15.15 
aaa 14 15-16 14 15-16 |14 15-16 |14 15-16 |14 15-16 |15 
Memphis __-...-. 15% \15%4 15% 15% 15% 15% 
St Saige 15% 115% 15% 15% 15% 15% 
Houston _.--.-- 15 14% 14% 15 15 15 
Little Rock___.'14 13-16 ‘14 13-16 ‘14 13-16 |14 13-16 '14 13-16 14 13-16 








RECEIPTS FROM THE PLANTATIONS.—tThe follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Receipts at Ports. Stock at Interior Towns.\Recetpts from Planta’ns. 


1910-11| 1908-10) 1908-09) 1910-11} 1909-10); 1908-09}1910-11|1908-:0;1908-09 


432,623) 216,389) 457 544/777 ,378| 736,416/8 16,344 }498, 1 28) 255,046) 483,178 
400,593) 190,910) 406, 266/84 ,992|759,261/861,4511428 2 7/213,75F |421,373 
*  16)417,201)| 204,324 /403,352|831,361|778,623 |883,158/4 '3,570/223,686)425,059 
**  23/361,0 19} 208,499 |351,736|857.255| 790,287 |914,653 |386, 96 5/220, 163/383,231 
** 30/298 ,664/170,789)|266,772| 863 ,440|799 068/935, 102) 304,849/179,570/287,221 
Jan. 275,103) 167.337 |295,374| 835,221 |794,207 |904,644 | 246,844/ 162,476 | 264,826 
** 13/239,335) 159,414 /236,829|795,345/771 ,436/882,872/ 199,459}136,643 | 215,057 
*  20'223,121/131,913'241,858'756 ,825!744 871/854 ,522!184,601}105,348| 226,541 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1910 are 7,437,174 bales; 
in 1909-10 were 6,189,643 bales; in 1908-09 were 7,786,423 
bales. 

2.—That although the receipts at the outports the past 
week were 223,121 bales, the actual movement from planta- 
tions was 184,001 bales, the balance being taken from stocks 
at interior towns. Last year receipts from the plantations 
for the week were 105,348 bales and for 1909 they were 
226,541 bales. 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


Week 
ending 











Oro 
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<I 
























































| 
| sat'day,| Monday,| Tuesday, Wed'day,!Thursd'y,| Friday, 
Jan. 14. Jan. 16.|Jan. 17. Jan. 18. Jan. 19.\Jan. 20. 
January— | | 
Range .....: (14.81-.87|14.77-.87|14.74-.77 14.70-.93/ 14 .87-.94/14 .88-.93 
Closing_ __-_._ | 14.85-.87|14.77-.78/14.75-.76 14 .93-.94/14.89-.90)|14.92-.93 
February— | 
Range _-_-_--- i— @ —i— @ —/— @ —— @ —|— @® —|— @ — 
— Se reas '14.90-.92/14.82-.84 14 80-82 '14-95-.87 14.91-.93 14.94-.96 
arch— | 
Range ____-- 14.0708 14.91-.98|14.85-.90 14.90-.06/14.98-.07| 14.95-.06 
aa By Ayala ae pe ee 15.01-.02 15.04-.05 
Range ...... i as ae. Seg eo Reet Me a! egal cope - Fe 
ea /15.10-.13'15.01-.04|14.97-.00 15.15-.17/15.11-.13/15.14-.16 
ay— 
Range ...... aes 26/15.11-.18/15.05-.11 15.10-.25)15.18-.27/15.15-.25 
r 4 )15.20-.21/15.10-.11/15.07-.08 15.24-.25/15.19-.20/15.23-.24 
une— 
Range -_-_-.-- Pee Bees re, Bere dt dbrered. aro —_|—'@ — 
; a Ba 2 /15.26-.28/15.16-.18/15.13-.15 15.30-.32/15.25-.27|15.29-.32 
uly— 
Range ____.. /15.26- 34/15.20-.27 05.14-.20 15.20-.35/|15.28-.34|15.25-.34 
i Closing - __.. 115.30- a 15.17-.18 15.34-.35)15.29-.30/ 15 .33-.34 
ugust— | 
NE as oa cane |— —— @ —/14.63-.66 14.69 —|— 14.79)14.71-.72 
Closing. ____- \14.73-.78 14.65-.67/14.66-.70 14.78-.80|14.73-.74/|14.75-.77 
September— 
eee eed dies wath. des aia. Shes uth, Anne ade. Meas 
Closing_.....\—- — — Poet Se ee 13.70-.73 — — —}— — —|—-— —_—- 
October— | 
Range __.... — @ —\— @ —)13.23-.25 13.33-.41)13 .40-.41)13 .32-.40 
Closing _ ----- Ss Wi 13 .28-.30 03 .18-.39/13 .32-.34|13.39-.40 
Tone— 
ERNE ae Steady. Easier. Beer. Steady.| Firm. Firm. 
Options ____- Quiet. Quiet. ‘Steady.! Firm. '! Steady. ' Steady. 





COTTON SUPPLY AND CONSUMPTION IN EUROPE. 
—By cable we have received the substance of Mr. Ellison’s 
first of January cotton review, and in our editorial columns 
give the results. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South indicate that the 
weather has continued favorable during the week and that 
the movement of the crop continues liberal for the season of 
the year. Preparations for farm work are getting under 
way in some localities. 


Galveston, Texas.—We have had light rain on one day 
during the week, the precipitation being one hundredth of 
an inch. The thermometer has ranged from 56 to 62. 

Abilene, Texas.—We have had rain on one day during the 
week, the rainfall reaching forty hundredths of an inch. The 
thermometer has ranged from 34 to 58. 

Palestine, Texas.—There has been light rain on three days 
during the week, to the extent of four hundredths of an inch, 
The thermometer has ranged from 42 to 60. 

San Antonio, Texas.—We have had light rain on one day 
during the week, the rainfall being one hundredth of an inch. 
Highest temperature 64 and lowest 46. 
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Taylor, Texas.—There has been light rain on two days of 
the week, the precipitation reaching eight hundredths of an 
inch. The thermometer has ranged from 38 to 60. | 

New Orleans, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 64. 

Shreveport, Louisiana.—We have had rain on one day 
during the week, the rainfall being four hundredths of an inch. 
Average thermometer 59, highest 77, lowest 41. 

Vicksburg, Mississippi.—Rain has fallen on two days of 
the week, to the extent of seven hundredths of aninch. The 
thermometer has averaged 56, the highest being 73 and the 
lowest 33. 

Helena, Arkansas.—Preparations for farming are under 
way. Many mules have been sold and more acreage will be 
planted. Rain has fallen on two days of the week, to the 
extent of nine hundredths of aninch. The thermometer has 
averaged 47, ranging from 32 to 72. 

Memphis, Tennessee.—There has been rain on two days of 
the past week, the rainfall reaching fifty-two hundredths of 
an inch. The thermometer has averaged 47, ranging from 
28 to 71. 

Mobile, Alabama.—Dry all the week. The thermometer 
has averaged 61, the highest being 74 and the lowest 49. 

Montgomery, Alabama.—It has been dry all the week. 
Average thermometer 57, highest 74, lowest 46. 

Selma, Alabama.—lIt has rained on one day of the week, 
to an inappreciable extent. The thermometer has averaged 
55.5, the highest being 70 and the lowest 45. 

Madison, Florida.—We have had no rain during the week. 
The thermometer has averaged 55, ranging from 47 to 72. 

Savannah, Georgia.— We have had no rain during the week. 
The thermometer has averaged 55, the highest being 74 and 
the lowest 39. 

Charleston, South Carolina.—There has been no rain during 
the week. The highest temperature has been 74 and the 
lowest 37. 

Charlotte, North Carolina.—There has been rain during the 
week, the rainfall reaching twenty-four hundredths of an 
inch. Average thermometer 44, highest 72, lowest 28. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 


8 a.m. of the dates given: 
Jan. 201911. Jan. 21 1910. 
Feet Feet. 


New Orleans________- Above zero of gauge- 8.2 6.2 
De. scncncncnend Above zero of gauge 15.0 25.9 
Nashville _._....._..- Above zero of gauge_ 10.0 22.8 
Shreveport-_-__.......- Below zero of gauge- 4.1 2.1 
Vicksburg -...-...--_- Above zero of gauge- 25.8 25.5 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
























































January 19. 1910-11. 1909-10. 1908-09. 
Receipts et— Since Since Since 
Week. | Sept.1. | Week. | Sept.1. | Week. | Sept. 1 
I a ain 0 cei ccniin diced 86,000} 904,000 128,000/ 1,321,000 102,000! 734,000 
Por the Week | Since September 1. 
Exports 
Srom— Great | Conti- } Ja Great Conti- | Japan 
| mens. Total. | Britain.| nent. (& China.| Total. 
Bombay— | 
1910-11__} 3, 72, 14,000} 312,000 209,000) 535,000 
1909-10__| 6, 76, 26,000, 277,000; 293,000; 596,000 
1908-09__| 3, 65, 10,000; ,000, 174,000} 404,000 
Calcutta— 
1910-11__ nea epee Hy i eee 8,000 
1909-10_- sae 2 2, 13,000, 2,000, 17,000 
1908-09 _ _ ona 4, 4, =a 18,000, 35,000 
ras— 
1910-11__ OS Ay 7, 13,000 5; 20,005 
1909-10 aah 1, 4, 6,000, 1,000 11,000 
1908-09_-| ___- 1, 3, 11,000, 2,000; 16,000 
All others— 
1910-11__| ___- 4, 15, 46,000, 1,200 62,200 
1909-10__ hui aed 16, 39,000, 1,000, 56,000 
1908-09__| 1,000 1, 6, 60,000; 6,000, 72,000 
Total all— | | 
1910-11__| 3,000) 40, 34,000, 77, 38, 377,000, 210,205 625,205 
1909-10_-| 6,000) 37,000, 36,000 79, 48, 335,000, 297,000 680,000 
1908-09. _' 4,000} 40,000. 27,000 71, 23,000, 304,000: 200,000 527,000 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
42,000 bales. Exports from all India ports record a loss of 
2,000 bales during the week and since Sept. 1 show a 
decrease of 54,795 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and ship- 
ments for the past week and for the corresponding week of 
the previous two years: 









































Alerandria, Egypt, 
January 18. 1910-11. 1909-10. 1908-09. 
Reprints (cantars)— 
).. eae aaa 225,000 115,000 220,000 
aS ‘6,215,467! 4,462,036 4,854,225 | 
This | Since This | Since This | Since 
Exporis (bales)— Week.|Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liver Ae ae ee 8,250/141,894)| 2,250) 97,522)|10,000|106,752 
To Manchester -_-_..___.- 6,250/138,26 7,000) 85,834/|10,250| 99,331 
To Continent -_.......- 13 ,000/207,697/|13,000|/177,247/|| 8,750/160,913 
ey oamerees. soo. . S 5,500) 70,819|| 2,500) 45,525|| 2,250] 32,170 
__ Total exports_-....~- 33 ,000' 558,675) |24,750'406,128)'/31,2501399,166 





Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from allsources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 


























Cotton Takings. | 1910-11. 1909-10. 
Week and Season. 
| Week. , Season. | Week. | Season. 
Visible supply Jan. 13 _..__._-. Bi SGC OGL = wea oneuns ae 
Weeeee CMe es Bacaccecnal canmedo Aye eOEGl acaness 1,931,022 
American in sight to Jan. 20__| 277,221) 9,026,604! 195,447! 7,815,979 
Bombay receipts to Jan. 19___- 86,000 04,000} 128,000) 1,321,000 
Other India ship’ts to Jan. 19__ ,00 90,205 3,000 84,000 
Alexandria receipts to Jan. 18_. 30,000 829,000 16,000 595,000 
Other supply to Jan. 18 *____- 10,000 145,000 12,000 144,000 
EE Sa adadaacscoa 5,815,752/12,490,323 5,353,865 11,891,001 
Deduct— 
Visible supply Jan. 20_..._.--. 5,361,725 5,361,725' 4,994,335) 4,994,335 
Total takings to Jan. 20_____-.- 454,027 7,128,598) 359,530) 6,896,666 
Of which American. ..._.-- 343,027 5,585,393) 264,530) 5,472,666 
__Of which other. _........... 111,000) 1,543,205 95,000! 1,424,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and firm for shirtings. Spinners are considered to be 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 





























1910-11. 1909-10. 
8% lbs. Shirt- ;Cot’n 84 lbs. Shirt- Cot'n 
32s Cop ings, common | Mid 32s Cop ings, common | M 
Twist. to finest. Upl's Twist. to finest. Upl's 
o d. djs. d. s. dj d. jd d.|s. d. s. d.j d. 
ec 
2 |113-16@ 12%)5 8 @10 11 | 8.06)10% @ 11 |5 54%@9 11 7.72 
9 |113-16 12%5 8 @110 7.95)110% @ 11%15 6 @100 7.94 
16 |11% 12% 84@l1l 1%! 8.11110% @G 11K%'5 6 @100 8.03 
23 111% @ 12%/5 9 @11 3 8.16)10% @ 114%|5 6 @100 8.26 
P 11% @ 12%15 9 @113 8.07)10% @ 11% 5 6%@10 1 8.50 
an. 
6/114% @ 12415 9 @113 8.08|1046 @ 11%\5 6 @100 8.18 
13 |114% @ 124/15 9 @113 8.07|105-16@ 11 |5 5 @9 10%) 7.84 
20 111% @ 12%'5 9 @113 8.05 1 10%'5 4 @9 9 7.56 





DOMESTIC EXPORTS OF COTTON MANUFACTURES. 
—We give below a statement showing the exports of domestic 
cotton manufactures for November and for the eleven months 
ended Nov. 30 1910, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented: 

















| 
Quantities of Manufactures of Cotton| Month ending Nov. 30. 11 Mos. ending Nov. 30 
(colored and uncolored) 

Exported to— 1910. 1909. | 1910. 1909. 
United Kingdom--_-_-_-__--_--_-- yards 97,932; 161,140 1,441,634) 2,101,662 
a Bale ales wm ch briana wundenie 643,155) 857,763) 9,991,433) 8,287,138 

Central American States and Brit- j 

DIS 6 d5ccccsndowkdun 2,328,676; 2,018,186 24,489,115) 27,301,679 

Si er ,700 91,102 1,652,248) 1,550, 
eS a a ' 1,072,940; 1,354,322 11,203,744) 20,339,741 
Other West Indies and Bermuda___| 4,499,996 2,473,522) 35,313,610) 41,391,899 
| SRS i aie eae SE 970,451 889,349 9,548,461!) 8,639,524 
I ld ih ata olin eyes od meio 1,223,499) 1,352,685 14,947,619) 14,921,978 
Other South America. _-_-.-_._---- | 1,832,277! 1,113,499 14,640,514) 18,304,698 
PS RE i aS 2 Seer 790,750' 281,250 9,767,755; 18,026,920 
Chinese Empire _---------- widqmee | 1,018,400 6,173,276. 62,211,293)154,454,550 

British East Indies_-------------- | 152,093) 982,397 7,554,719) 9,980, 
pe See ee | 1,076,686. 950,574) 7,323,595) 7,187,740 
Philippine Islands_--- ----- meas | 4,260,288, 1,176,368, 49,357,649) 15,385,174 
Other Asia and Oceania. ___.____-- ( 108,278 237,273' 2,530,676| 2,664,900 
GT I wn encacnnecsne 868,002, 1,374,551; 9,581,018) 15,444,052 





Total yards of above_.____ ..__- 21,084,123 21,487,257 271,555,083/365,982,948 
Total values of above...______- $1,561,782 $1,430,125 $18.480,573|$22,043,784 
We Wee. FOU Gic cs oe- adacecns< $.0741 $.0666, $.0681 $.0602 


Value of Other Manufactures of Col- 
ton 
} 


Clothing and other wearing apparel: 




















REID geceicr.s akususs se $121,955, $92,475) $1,301,291 $852,663 
BE, ohstha us --< dainnnowk 479,254| 347,095) 4,542,797| 3,713,529 
OSE eee $601,209| $439,570) $5,844,088] $4,566,192 
I Sn wi nnn an seine eos $338,630) $230,724| $3,272,296] $1,937,260 
te eS RRR HO Gee 42,928} 31,047; (529,932| 419.422 
Bk cddiegicidac cn dstetn'e’ 426,866, 370,894) 4,245,039] 3,349,198 
Total manufactures of_.._.__-.- $2,971,415 $2,502,360 $32,371,928|$32,315,856 








CENSUS BUREAU’S REPORT ON COTTON GINNING. 
—The Division of Manufactures in the Census Bureau com- 
leted and issued on Jan. 10 its report on cotton ginned to 
an. 1 as follows (counting round as half-bales and excluding 
linters): 





P.C. of Crop 
Ginned Prior 
—Ginned Prior to Jan. 1-—— 70 an. 1. 

State— 1911. 1910. 1909. 1909. 1908. 1910. 1909. 
United States.11,087,442 9,647,327 12,465,298 10,072,731 13,086,005 95.8 95.3 
Alabama _.-- 1,161,506 1,017,460 1,302,338 1,040,137 1,332,003 97.8 97.8 
Arkansas --- 725,378 657,357 910,424 697,603 996,093 94.2 91.4 
Florida - - ---- 63,0 60,138 66,855 61,877 70.598 97.2 94.7 
Georgia _---- 1,761,814 1,813,112 1,930,783 1,850,125 1,977,050 98.0 97.7 
Louisiana __. 240,225 252,188 453,210 258,459 466,543 97.6 97.1 
Mississippi... 1,131,038 1,005,903 1,522,160 1,073,105 1,620,325 938.7 <°.9 
North Carolina 701,426 605,693 647,505 633,746 683,628 95.6 94.7 
Oklahoma... 896,355 525,610 585,010 552,678 689,345 95.1 84.9 
South Carolina 1,155,696 1,100,309 1,176,220 1,137,382 1,215,848 96.7 96.7 
Tennessee .-- 291,317 226,791 317,010 240,757 334,084 94.2 94.9 
, tgagange 2,888,479 2,328,148 3,486,007 2,469,331 3,627,350 94.3 96.1 
Allother States 71,151 54,618 67,777 57,531 73,138 94.9 92.7 


The statistics in this report include 109,296 round bales from growth of 1910 prior 
to Jan. 1; 143,949 from that of 1909 and 230,572 for 1908. The number of Sea Island 
bales included is 82,422 from growth of 1910 prior to Jan. 1, 89,611 from that of 
1909 and 86,528 for 1908. The distribution of the Sea Island cotton from growth of 
1910 by States is: Florida, 27,636; Georgia, 43,636, and South Carolina, 11,150. 
The statistics in this report are subject to slight corrections when checked against 
the individual returns of the ginners, being transmitted by mail. The corrected 


10,692,969 bales. 


statistics of the quantity of cotton ginned this season prior to Pec SS 1910¥are 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 285,241 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total —, 
NEW YORK—To Liverpool—Jan. Je nneenees Sbucesckstewe 

To Hull—Jan. 13—Francisco, 2,050___.......--...-.-.---- 2,080 
To London—Jan. is ilinnespolls, Mmto REC ERE AEE. 400 
To Marseilles—Jan. 18—-Sant’ Anna, 100_._..........-.---- 100 
To Bremen—Jan. 13—Friedrich, 2, 23, atte ena hod eae menial 2,323 
To twerp—Jan. 17—Gothland, Se sR D oc camamnnnall 226 
To Barcelona—Jan. 18—Sant’ Anna, Stan «qn manne 100 


GALVESTON—To Liverpool—Jan. 13—Ikbal, 13,267___Jan. 16— 


CD, Dh. «ee. seep acheeddadashnougbe page= 25,566 
To Havre-——Jan. 13—Lord Ormonde, 10,423__.Jan. 19—Do- 

pa a OY a a ee ee ee Sees 21,465 
To Bremen—Jan. 16—Frankturt, De. dvwsakbactanweweded 12,35 
To Hamburg—Jan. 12—Elbe, 5,142__...__-..--....-----+-- 5, 


To Genoa an. 13—Agnello Cilampa, 9,578____.....-..--.--. 9,578 
TEXAS CITY—To Liverpool—Jan. 14—Magician, 12,343_____--- 12,343 

To Havre—Jan. 19—Cayo Domingo, 7,788__._.........-.--- »78 
NEW See caver Liverpool—Jan, 16—Atlantian, 18,318. -__ 

ye 20—Inventor, 18,000; Mechanician, 19, 000; Mexican, on. sah 

To ol ee ac a ca 7, 

To Bremen—Jan. 13—-Crown of Cordoba_-. 9,410___..-..-.-. F 

To Hamburg—Jan. 19—Montauk, 4,371_._.......-.------- 4,371 

To Rotterdam—Jan. 17—Granaria, 911.....-_.....-...---.- 911 

To Trieste—Jan. 14—Teresa, 3,994____........-...-.-.---- 3,994 


To Venice—Jan. 14—Teresa, 1,102_..............-......-. 1,102 
To Havana—Jan. 16—Chalmette, 3__._...........-------- 


To Honduras—Jan. 20—Jose Vaccearo, 300____.__._.._----. 300 
MOBILE—To Havre—Jan. 18—Canning, 11,208_____.._._.----- 11,028 
To Bremen—Jan. 17—Reliance, 10,378__...........---.-.-- 10,378 
SAVANNAH—To Liverpool—Jan. 14—East Point, 6,938; Quern- 
more, 4,484___Jan. 18—Manchester Exchange, ‘5,557 Slee MY dy 
To Manchester—Jan. 18—Manchester Exchange, 4,091______ 
To Bremen—Jan. 14—Clivegrove, 6,749; St. Bede, 9,200___- 15: 4 
To Reval—Jan. 14—St. Bede, 100___.......----------- 00 
To Riga—Jan. 14—St. Bede, 900... ...... 2.226400 cn nn ene 300 
To Barcelona—Jan. 18—Marianne, 6,050_.__.__._._..--.-- 6,050 
To Trieste—Jan. 18—Marianne, 1,400.........-....-.--.--- 1,400 
BRUNSWICK—To Liverpool—Jan. 17—Sachem, 10,440_______- 10,440 
WILMINGTON—To Bremen—Jan. 19—Soutra, 10,483_______-_- 10,483 
BOSTON—To Liverpool—Jan. 16—Ivernia, 2,013__._....__----- 2,013 
To Yarmouth—Jan. 16—Boston, 300.__._..._.--..-------- 30 
BALTIMORE—To Hamburg—Jan. 12—Bethania, 1,844_______-_ 1,844 
PHILADELPHIA—To Antwerp—Jan. 19—Marquette, 229____-_- 229 
SAN PR oe Japan—Jan. 13—America Maru, 2,397___ 

SOR, 19 "TOGO MOTE, B,BOO < « ciisin dbo n ck ds coc cesaccudcss 4,660 
SEATTLE—To Japan—Jan. 17—Awa Maru, 603_____.____._-_-- 603 
TACOMA—To Japan—Jan. 13—Aymeric, 250____..._-.-------- 250 

IE Wonca hee erreees tate arr incited cienke vanes tras Bad nt choc nom nen ee 285,241 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 





Great French Ger- —Oth.Europe— Mez., 
Britain. ports. many. North. South. &c. “Japan. Total 
New York.___- 2,874 1 2,323 226 100 = __L ets 5,623 
eer 2566 21,465 17.495 ics Se: was ---. 74,104 
xas City ._._- 12,343 7,788 hee aS Bete ein --- 20,131 
New eans__.60,518 7,497 13,781 911 5,096 303 ___ 88,106 
Mobile __..._-- ans BENS 10ae) «+ acai ities Siete --. 31,586 
Savannah ___-- 21,070 _|___ 15,949 400 7,450 —__- --- 44,869 
Brunswick a 1: toc ceceeh tied .. capbae yap --. 10,440 
re ne es --- 10,483 
Boston ____... 2.013 ... es See a sll ang ph apa 2,313 
ai eace ---- 1,844 ‘ag. °777 a<-- teas toss 
San ee. 2: dy ien de «aan: ae, cea. os tae 4,660 
Seattle _..._.. haa? seek eae aabiek 1h ain aan ay ee 603 
Tacoma -..__.-. ainte > bude Ea Fae I ey i Oe a 250 
Total _.....134,624 48,058 72,253 1.766 22,224 603 5,513 285,241 


The exports to Japan since Sept. 1 have been 86,548 bales 
from Pacific ports. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Liverpool Pn ae ae 15 15 15 15 15 15 

entero... 15 15 15 15 15 15 
SEE scas inom ene 23 23 23 23 23 23 
ee: Sega “25 25 25 25 25 25 
Antwerp. -----2-.- 2 060 go 
Bunt. via Antwerp 26 26 26 26 26 26 

Dh ttsibes tense 27% K% 27% 27% 27% 27% 

Gothenburg --..... 30 3 30 30 30 30 
Baroelona. --_.----.- 30 30 30 30 30 30 
Genoa -_-----..-- 22 22 22 22 22 22 
ce (ou dtnwtins 35 35 35 35 35 35 
CEE i ssse cence 45 45 45 45 45 45 


LIVERPOOL.—By. cable from Liverpool we have the fol- 
lowing statement of the weck’s sales, stocks. &c., at that port: 


Dec. 30. Jan. 6. Jan. 13. Jan. 20. 
Sales of the week_____- bales. 31,000 59,000 79.000 ,000 
Of which speculators took-- 900 1,000 2,000 2,000 
Of which exporters took -- - - 700 3,000 2,000 1,000 
Sales, American. ___....----- 8,000 52,000 72,000 43,000 
Actual export............--.- 3,000 11,000 14,000 ,000 
|, . pee 65,000 127,000 103,000 99,000 
Total stock—Estimated.____- Hae 1,088,000 1,089,000 1,160,000 
Of which American. -_--__--__ 000 979,00 76, 1,035,000 
Total imports of the week_-__ ttt ‘000 249,000 116,000 180,00 
Of which American. _______ 134, "000 228,000 82,000 152,000 
Amount afloat._.__._.._.___- 480,000 440,000 459,000 427,000 
Of which American. ______- 422,000 361,000 381, "000 363,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. Saturday. | Monday. | Tuesday. | Wednesday | Thursday. | Friday. 
Market, ) | 
B15} Dull. Moderate | Quieter. Good |. Good Quiet. 
P.M. j demand. demand. demand. 
Mid.Upl'ds 8.05 8.04 8.00 8.01 | 8.06 8.05 
Sales _.._. 6,000 8,000 7,000 12,000 10,000 8,000 
Spee. &exp 300 500 400 500 500 500 
Futures. - Quiet,unch.; Quiet at | Steady at | Steady at |B’rely st’y 
Market |} to 144 | 1@2 pts. | 1@2 pts. | 1@2 pts. |at2@3pts.} Quiet, 
j| pt. adv. decline. decline. decline. advance. | unchanged 
Market, || Steady at | Quiet at | Quiet at | Steady at t at | Dull at 
4 }}- 1@3% 1@3% 2@3 pts. | 1@3 pts. | 14%@2% | 14@2% 
P.M. j'-pts. adv. ! pts. dec. ! pts. dec. ance. ' pts. adv. | pts. dec. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7.87 means 7.87-100d. 















































Jan. 14 Sat. Mon Tues. Wed. Thurs. | Fri. 
oO 

Jan. 20. |12%, 12% |12%, 4 |12¢@) 4 |12&) 4 12%, 4 12% 4 

-m.| p.m. |p.m., p.m. p.m. p.m./Pp.M./p.m. p.m./p.m. p.m, p.m. 
January .|....|7 86%/|84 83 80 80 gi 83 86 44/86 8414/84 
Jan.-Feb_|___.|7 86%/84 83 80 80 |81 83 86 4/86 841% 84 
Feb.-Mch.|__..|7 87 (85 (84 81 81 82 4|83 \% 87 86% 84% /\84 
Mech.-Apr.|....|7 88 14/86 85 (82 82 83 14/84 \% 88 87% 85% /85 
Apr.-May.|_-..-|7 89 86 (85 4/82 14|82 144 83 4/84 88 87% 86 (85% 
May-June|___.|7 89 86 144/85 4|83 83 84 85 \88 4 88 86 \86 
June-July |___.|7 874/85 (84 81 %4/81 4/82 83% 87 87 85 (84% 
July-Aug.|_...|/7 85 82 4\81 4%|79 79 %/\80 81 34/85 84% 82% |82 
Aug.-Sep-_|_...|7 65 62 14/61 4/59 59 %|60 61% /65 64% 62 4/62 
Sep.-Oct -|_...|7 27 26 26 24 24 (\24 25 26 4/26 % 24% /25 
Oct.-Nov-_|..../7 09 08 08 06%4|06 (06 {07 09 | 7 07 
OY PRS apc aladddcatodss u6b ste ew ateotlbtinw ands saudlaen a bebe hata as 
BREADSTUFFS. 


Friday Night, Jan. 20 1911. 

Flour has developed no striking features. On the whole, 
the trade has been of but moderate volume. Moreover, the 
outlook looks uncertain. Some are predicting a much better 
business in February, but others are not so sure of it. In- 
deed, some are quite the reverse of optimistic. According to 
Michigan advices, many large buyers are amply supplied up 
to May and others up to August. Meantime the buying is 
cautious and of the hand-to-mouth order. Yet prices are in 
the main steady and some of the buying emanates from very 
good sources, or,in other words, the best class of trade. No 
signs, however, of a permanent improvement are as yet 
noticeable, and this fact naturally gives rise to general dis- 
appointment. The manipulation of the wheat market hurts 
trade at the West, as it makes buyers, if anything, more 
cautious than ever. 

Wheat has been quiet and irregular latterly, showing more 
or less depression, coincident with some decline in European 
markets and reports of increased offerings abroad of Argen- 
tina, Australian and Russian wheat. Also crop reports from 
Europe, notably from Russia, have been more favorable, and 
in our Southwestern States the prospects have been im- 
proved by the fall of needed rains. On the other hand, pri- 
mary receipts have been small and some damage has been 
reported in Missouri. The world’s visible supply has de- 
creased 4,162,000 bushels. Leading bulls have given 
support to prices, and there has been as a rule no great 
pressure to sell. The dulness of the eash trade to some 
seems offset by the smallness of the receipts, but trade 
and speculation are both so sluggish that there is no great 
enthusiasm on the bull side. The stock at Chi- 
cago, even after a decrease for .the.week of §87,- 
000 bushels, is 8,534,000 bushels, against 4,831,000 bush- 
els a year ago. The world’s supplies are large. The 
condition of the flour trade, moreover, is not encouraging. 
Bulls have laid considerable emphasis on reports that wheat 
may suffer in Kansas and Illinoisfrom freezing conditions and 
the light receipts have also been dwelt upon, but the market 
has nevertheless moved but sluggishly. To-day after an 
early advance, due to Liverpool cables reporting a sharp 
advance there, unexpectedly light Argentina shipments and 
a better export demand for Manitoba wheat in this country, 
prices fell, owing to more favorable crop reports and rather 
heavy liquidation. . 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. ars Fri. 
No. 2 red winter. _..-.-.-.----.. 100 99% 100 100% 100 100 
May delivery in elevator____..._- 1055 104% 105% 104% 104% 104% 
July delivery in elevator-------.-- 103 % 102% 103% 103% 103% 103 
DAILY CLOSING PRICES OF WHEAT FUTURES IN gongs 
wat. Mon. Tues. Wed. Thurs. 
May delivery in elevator__..----- 101% eit), . % 101% 100% 100% % 
July delivery in elevator_.....--- 96 % 97% 96% 796% 
Septgsper elivery in elevator_... 94% 94 3 oS % 95% 94% 94% 


Indian corn, though firmer at times, partly owing to bad 
crop news from Argentina, has at other times shown some 
depression. The downward reaction has been due partly to 
lower quotations in Liverpool, where the offerings of Ameri- 
can corn have noticeably increased. Moreover, the weather 
in the American corn belt has been so favorable that in- 


creased receipts at the big Western markets are very gen- 
erally expected. The selling of late attributed to well- 
known “‘bull” operators has also acted as a deterrent on 
buying. Shorts have been the leading buyers. The tend- 


ency of late has been towards inereased offerings from the 
country. The cash demand has been as a rule only fair. 
On the other hand, a very prominent Chicago operator is 
credited with having covered one million bushels a few days 
ago, and large commission interests have been free buyers 
at times, especially when May has fallen below 50c. at Chi- 
It is estimated in some quarters that Argentina’s 


cago. 
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exportable surplus this year will be only 40,000,000 bushels, a ee ee a eS 
— 103,000,000 bushels last year. Chicago’s stock has | New York -...... 150,547 109,200 940,500 524,600 14,025 4,600 
fallen to 3,323,000 bushels, against 5,915,000 bushels a year Mi im wae ae. oe 
ago. Though the crop movement in this country is rela- | Philadelphia -.__- ,398 7,005 367.879 143,830 _.... 33% 
tively large, the corn is being absorbed in a manner that en- | Ritnmong 72-7772 *3335) 0 @2-72% ONS. 284  78.G74 ---- 13,779 
courages the believers in better prices. To-day prices ad- | New Orieans*_--- 28,073 -.... 477,700 EM edet so! Secon 
vanced, partly owing to the smallness of country offerings | Newport News.... 6,266 = --..-- WIT AGS —wnwene — wenne en nee 
and the absence of copious rains in Argentina; but they re- | Galveston-----7-2 -.-... 80,000 321,000) 222222 TTTD tr 
ceded later. a Sos Wess «(Clsoer «tees sD“ 

ontreal......... . . , ’ SOF = wee 
DAILY OLOISNG PRICKS OF NO. 2 MIXED CORN IN NEW YORK. | 8t. John........- 3, lar — 
Gin Sat. Mon. Tues. Wed. Ths. of Halifax.......--. -.-.-- GRE Gi vastin pebdees 'eende  “Gades 
Pt Ps ccadasbdikdbe cost seoce nom. nom. nom. nom. 

Stay ly i sieves —oooo SE MSAK "RRS "ES S8NE SHEE | ou now wen ace ees ame eres ere Ban 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. eek 1910.....-- 319,725 1,310,517 1.749.873 758,077 60.590 33:667 
Sai. Mon. Tues. Wed. Thurs. Fri. | SinceJan.11910-- 748,271 2.716.745 4,069,390 1,433,781 169.208 59,180 

May delivery in elevator......... 49% 49% 50% 50% 50% *50 * Receipts do not include grain passing through New Orleans for foreign 
July delivery in elevator. -----2- 80% 50% 51% 5154 51 51% | through bills of lading. whi titi ™ —" 
a ee ene eee =m mK The exports from the several seaboard ports for the week 


Oats, while they have not greatly changed in price, have 
latterly shown something of a downward tendency, though 
at times they have been under the influence of firmer quo- 
tations for corn. On any bulge, however, it was noticed 
that commission houses were liberal sellers. Cash trade 
in the meantime has been either slow or moderate. 
The market lacks individuality. It mere reflects for the 
most part the conditions in other markets. To-day prices 
advanced for a time and then reacted with other grain. 

DAILY CLOSING PRICE OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
39 4839 =6—39 = 38% 88H O88 
39% 3936 393% 39% 39 39 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Wed. Thurs. Fri. 

34% 34% 34% 
34% 34% *34% 
335g 33% *33 4% 


Maylidelivery in elevator.......--. 
July delivrey in elevator._....... 3 
vey 7 elivery in elewator.... 33% 33% 33% 


The following are closing quotations: 


FLOUR. 
Winter, low grades. ...$3 00@$3 75| Kansas straights, sack_$4 70@$5 00 
Winter patents_-_-._..-.. 5 00@ 5 30/ Kansas clears, sacks... 4 00 430 
Winter straights... . 440 4 65| City — biastuihialiguinieaiie a 5 75 6 00 
Winter cleara_........ 38u@ 410| Rye flour_._-.-....... 420@ 4 60 
Spring patents --.....-. 6 50@ 5 90|Graham flour__.-...... 385@ 3 95 
Spring straights....... 485 5 15|Corn meal, kiln dried... 2 75 2 85 
Spring clears.........- 420 460 
GRAIN. 
Wheat, per bushei— Corn, per — Cc 
N. Spring, No. 1_-.----... $1 22 No. 2 new_-_._--f.0.b. 53 
N. Spring, No. 2........- 119% No. 2 mixed..._f.0.b. Nomina; 
Red winter, No. 2_.-..... No. 2 white_____ .0.b. Nominal 
Hard winter, No. 2....... 111 Rye, per bushel— 
Oats, per bushel, new— Cents. o. 2 Western.._.._-.- 88 
Vitwids eu akwanes 38 % State and Pennsylvania 88 @90 
No. 2 white...........-.~ 39 Barley—Malting-_..__ - 106@1 10 
He. 3 white. ............ 38% Feeding, c.i.f..N. Y.. Nomina: 





EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of December, and the twelve months, for 
the past three years have been as follows: 






































Exports 1910. 1909. 1908. 
Tom 
U.S. | December. |12 Months.| December. |12 Months.| December. | 12 Months. 
Quantities . 
Wheat.bu.| 3,402,226) 22,667,106, 3,718,050, 46,901,998 5,655,284 91,904,129 
Flour bbis.| 1,029,181] 8,341,131) 1,198,558, 9,639,263, 1,216,046, 12,947,975 
Wheat*bu! 8,033,540) 60,202,195, 9,111,561) 90,278,681) 11,129,491 150,170,016 
Corn -.bu. 5,128,142) 37,292,127) 5,758,912 34,703,911) 6,417,563, 37,053,746 
Tot. bu,| 13,161,682) 97,494,322) 14,870,473/124,982,592) 17,545,054 187,223,762 
Values. Ss $ $ gee $ ae a 
Wh’'t&f'r_ 7,999,838! 64,643,609} 10,038,126 98,686,855, 11,670,146 152,606,938 
Corném’l_| 27835,847| 25,053,205, 4,046,452| 25.765.098| 4,425,632, 25,966,389 
pe. -:.. | 2 eee | _ 290, 43,696, 2,403,327 
Oats&m'l_| 135,007} 1.370.676) 135,362, 1,281:764, 116,416, 1,262,859 
Barley ..-| 760,366 4,622,643, 252,275, 3,167,426) 663,612, 4,592,491 
Breadst’fs 11,731,086, 95,704,078, 14,472,215/129,191,920) 16,919,502 186,832,204 
Provisions | 10,403,100 107,933,357| 10,013,189 131,392,367) 15,523,868 160,190,958 
C'tle&h'gs| 1,486,682; 9.090,029| 2,071,220 16,064,773 1.720.652) 24204.252 
Cotton -..|103,021,198530,156,515! 53,874,361/461.394.052| 72,258,156438.556.422 
Petr’m,&c. 6,969,371] 88.571,319| 7,895,071) 99,876,190 8,133,613 105,281,603 
Tot. val'/133,611,437/831,455,298, 


88,326,056 837,919,302 114,555,791 [o15.065.439 





* Including flour reduced to bushels. 

Note.—All the above figures are based on the monthly preliminary returns issued 
by the Bureau of Statistics, and cover about 96% of the total exports. 
The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 























Receipts at ad Flour. Wheat. Corn, Oats. Barley. Rye. 
’ 
bbls. 196lbs.|bush. 60 lbs. bush. 56 lbs.|bush. 32 lbs.|bush.48lbs.\bu.56 Ibs. 
Chicago ---. 87,821 166,800 :703,000} 1,735,200} 395,500 19,500 
Milwaukee - - 34,825 83,620 66,670 85,300} 260,000 16,320 
Duluth--_--- 8,110 362,846 23,726 21,911 8, ee ee 
Minneapolis.} -----.- 1,435,830 208,160 158,640 56,800 16,800 
am images . 137,600 Re ensade 1,000 
Detroit___-.- 5,308 20,333 156,982 ee oweckhel caneee 
Cleveland _. 863 1,020 29,471 Sete :- espanel® aaenwd 
St. Louis... 50,150 292,005 410,200 355,300 68,600 8,800 
Peoria ...-- 47,890 11,000 535,261 113,600 ,400} 16,500 
Kansas City.’ -.---- 338,200 6,400 SRM 2- eéauwal’. amaana 
Total wk. '11 234,967| 2,816,654) 4,507,470) 2,786,029) 1,066,174 8,920 
Samewk.'10 313,693) 4,114,348 4,034,794) 2,387,028) 1,096,341| 156,218 
Same wk.'09 - 283,434) 2,264,684; 3,236,792) 2,674,054| 1,612,195) 92,579 
Since Aug. 1 
1910-11... 8,277,836/145,243,496' 93,804,388) 108,928,355|/42,109,380/3,363,018 
1909-10__. 10,907,291)165,677,483 79,632,541) 10,071,993|45,800,505|4,374,435 
1908-09... 10,731,072 eres 67,826,137) 92,286,490/52,825,110/4,261,665 














Total receipts of flour and grain at the 
the week ended Jan. 14 1911 follow: 


seaboard ports for 





ending Jan. 14 1911 are shown in the annexed statement: 





Ww. x Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bddis. bush dusk. dbush. bush. 
New York __...- 26,910 539,028 50,158 ee wands: Sees 2,101 
Porsiand, Me.... 143,000 154,000 11,214 ...... ..... ee. .enkes 
ili Ms wos te eres . se “See -Sadaud dbase” Sebed? <cace 
| Rees ane: sebeae “eetde © Saunt «sean 
cided easena PE 1 A Seeds “Ssuseé- Seadd — cocce 
New Orleans .... ...... 51,500 11,693 eee wseOl © “dese. encce 
Newport News... -..... ete ee” “dieece ) eegeet imaghe* cabeo 
ois ects "mts one esis. Seale dS Wet eh <midém . simene( 23 Gino 
Disseckeits ahsaws a Wn. scduen -Konek< ae dames 
a ee. -meaaache >. lieteiaidy 1c: anlminanl te an 
Bt. gomg i. Bo SUV MOO fu o le 3,000 et: suee > hlne” denne 
PI tints itis use a: eeknr Vlebee  betGke Shhne manedcS shane 
Total week.... 496,692 1,798,941 125,215 41,000 _.... 20,000 2,101 
Week 1910..._-.. 1,394,295 1,206,911 130,949 Gal tienes " ooueh 144 


The destination of these exports for the week and since 
July 1 1910 is as below: 

















Flour W heat-————_ Corn 
Since Since Stnee 
Week July 1 Week July 1 Week July 1 
Exports for week and Jan. 14. 1910. Jan. 14. 1910. Jan. 14. 1910. 
since July 1 to— bbdis. bdis. bush. bush. bush. bush. 
United Kingdom... 52,587 2,406,821 457,817 19,774,731 966,464 6,043,801 
Continent .....s... 31,909 1,077,645 35,855 11,810,604 796,005 7,099,335 
Sou. & Cent. Amer. 6,714 583,702 3,020 86,395 2,730 1,562,552 
West Indies...-_--. 694 697,100 --..... 4,333 29,742 805,455 
Brit. Nor. Am. Cols. ,000 Be ee ee 4,000 13,574 
Other Countries. -- Sih: TGR baw TMOG. : aisdeo 19,777 
eee 125,215 4,930,099 496,692 31,783,063 1,798,941 15,544,584 
Total 1909-10__._-- 130,949 5,853,476 1,394,295 57,183,630 1,206,911 12,626,531 


The world’s shipments of wheat and corn for the week 
ending Jan. 14 1911 and since July 1 1910 and 1909 are 
shown in the following: 
































Wheat. Corn, 
Ezports. 1910-11. 1909-10. 1910-11. 1909-10 
Week Since Since Week Since 
Jan.14.| July 1. July 1. | Jan. 14, July 1. July 1 
Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|}2,192,000| 69,427,000) 92,046,000 1,982,000) 14,501,000; 12,638,000 
Russia -...- 2,440,000 / 136,248,000 130,200,000} 843,000} 6,836,000| 10,530,000 
Danube ----/1,912,000) 66,152,000, 12,936,000; 493,000! 51,855,000) 12,956,000 
Argentina -- 60,000 26,440,000) 15,088,000/1,930,000) 53,808,000) 57,837,000 
Australia _../1.024,000) 18,920,000} 7,852,000) ---..-) -....-.-| ---.2-.. 
SD. de cite 3 1,064,000) 27,014,000 \ iJ é(einent . deetnaeul | pwiatie 
Oth. countr’s 84,000 5,408,000 | {30,952,000 | | iinobhe onde. ae hay 
Total. .... 9,376,000 349,609,000 289,074,000 5,248,000 127,000,000' 93,961,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















| 
Wheat. } Corn. 

United wal | United 

Kingdom. Continent.| Total. | Kinydom. | Continent.| Total. 

Bushels. ; Bushels. | Bushels. | Bushels. Bushels. Bushels. 
Jan. 14 1911_-_|12,912,000/17,976,000 30,888,000) 5,908,000)12,283,000/ 18,191,000 
Jan. 7 1911--|12,288,000|17,064,000 29,352,000; 6,647,000/ 13,796,000 | 20,443,000 
Jan. 15 1910_-|21,680,000| 6,720,000 28,400,000) 5,695,000} 5,100,000/ 10,795,000 
Jan. 16 1909--|15,760,000| 6,160,000 21,920,000; 4,250,000 3,485,000! 7,735,000 
Jan. 18 1908__'25,080,000' 8,880,000'33,960,000' 3,520,000! 3,800,000! 7,320,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 14 1911, was as follows: 














AMERICAN GRAIN STOCKS. 

Wheat, Corn, Oats Rye, Balrey, 

bush. bush. bush bush. 
New York ....<..-<-. 2,158,000 997,000 941,000 28,000 33,000 
« oy S ee “weller - “gaseee | estan. mavene 
PD wcacwaceguwccn 431,000 oan > tune) cacuue 25,000 
Philadelphia -------- 2,000 320,000 la. ee Oe eee 
Baltimore-_-.-....-.---- 1,000 1,400,000 231,000 122,000 8,000 
New Orleans --.-.-_---- 3,000 956,000 Se“ “seaees ~ © ciawe 
OE” SEE a 121,000 Sf xs ae ee eer eae 
| Si See ge 2,284,000 13,000 646,000 84,000 188,000 
a afloat. ....--. 4,624,000 i ....-- Ahan cesente ,000 
PES cicohokicaesss ,456,000 216,000 ,000 SOG’. *necdee 
PE sscbendenaecseu 4,000 289,000 141,000 32,000 3,000 
ee oS eee ee. - aeesks” -- «amie - agautee © eueeoe 
ee. chunks = toe< 5,180,000 851,000 5,684,000 7 es Se 
Milwaukee -.-..-.---- 24 131,000 12,000 24,000 110,000 
ES 81,000 948,000 8,000 410,000 
Minneapolis . 29,000 3,059,000 115,000 2,000 
St. Louis -.- 211,000 92,000 6,000 34,000 
Kansas City-- 445,000 ee: «ttecs  Gauoes 
Oe a ae ee 7 See” ecezaee’*” ~adeeoe 
Indianapolis 341,000 Rn eS i eee 
Total Jan. 14 1911-.43,287,000  6,895.000 15,145,000 426,000 1,453,000 
Total Jan. 7 1911-.43,920,000 6,527,000 15,593,000 482,000 1,758,000 
Total Jan. 15 1910-.-26,248,000 10,642,000 9,542,000 819,000 2,474,000 
Total Jan. 16 1909..48,704,000 7,210,000 10,353,000 928,000 4,443,000 

CANADIAN GRAIN STOCKS. 

Wheat, Corn, Oats Rye, Doty, 
bush. bush. bush. bush. 
285,000 8,000 1,072,000 = -..... 90,000 

nan. seheawe..\ spe 

Senne >" -weneee ~*'* cateds'* « ddvece 

CD «= $7 i deenuatic?o  ehebia’ . Beaned 

IE a ae a a a a 
Total Jan. 14 1911-..10,997,000 | 8,000 1,072,000 = ...... 90,000 
Total Jan. 7 1911--11,722,000, 5,000 1,151,000 -...-. 88,000 
Total Jan. 15 1910-.12,727,000 ER Be 55,000 
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JAN. 21 1911.] 
SUMMARY. 
Wheat, Corn, Oats, Rye, B c 
bush. bush. bush. bush. 
American .......-.-- 43,287,000 6,895,000 15,145,000 426,000 1,453,000 
wotaqcenedde 10,997,000 8,000 1,072,000 Shanes 90,000 
Total Jan. 14 1911-..54,284,000 6,903,000 16,217,000 426,000 1,543,000 
Total Jan. 7 1911..55,642,000 6,532,000 17,744,000 482,000 1,846,000 
Total Jan. 15 1910..38,975,000 10,494,000 9,920,000 819,000 302,400 
Total Jan. 16 1909..55,045,000 7,240,000 10,534,000 928,000 4,523,000 
Total Jan. 18 1908_.47,226,00@ 4,923,000 8,898,000 768,000 5,541.000 
Total Jan. 11 1908..47,881,000 4,771,000 8,498,000 897,000 5,780,000 
Total Jan. 19 1907_.45,459,000 7,272,000 12,231,000 1,726,000 2,922,000 





THE DRY GOODS TRADE. 
New York, Friday Night, Jan. 20 1911. 

The most important development in the cotton goods situ- 
ation this week was the action by mill interests, both North- 
ern and Southern, recommending an extensive curtailment 
of production. At a meeting of the South Carolina Cotton 
Manufacturers’ Association, those present representing about 
4,000,000 spindles went on record as favoring a curtailment 
equal to five weeks between April and September, or earlier 
than April if individual manufacturers deem such a course 
desirable. Similar action had previously been taken by 
representatives of over 1,000,000 spindles in Georgia. Later 
the Arkwright Club of Boston, whose membership represents 
more than 10,000,000 spindles in New England, strongly 
recommended curtailment of production of at least 25%, to 
begin immediately and to continue until market conditions 


improve. This widespread movement occasioned no sur- 
prise in the trade, since for several weeks it had been ex- 
pected that mills, unable to secure a satisfactory volume of 
new business at prices commensurate with the sustained 
high cost of cotton, would limit their output as a possible 
remedy for the unfavorable conditions and to prevent an 
accumulation of goods made from high cost staple. Buyers 
as a rule are also disposed to avoid accumulating high cost 
merchandise, and are apparently not inclined to anticipate 
on staples in a substantial way until they are assured of 
an increase in consuming demand, notwithstanding the 
prospect of more limited supplies as a result of curtailment 
and the possibility of firmer prices later on. In other words, 
the question of a successful distribution seems to be para- 
mount with buyers. In the cotton goods market some lines 
showed increased activity with a fairly large amount of busi- 
ness done, while others continued quiet. The market as a 
whole, however, displayed more life than in recent weeks, 
owing to the presence of many buyers representing large 
jobbing firms in different sections of the country, who were 
here partly for the ae es of attending the annual meeting 
of the National Wholesale Dry Goods Association. Their 
purchases were not heavy, but they showed much interest 
in new lines and urged deliveries of goods under order. 
Prices were named during the week on cottons for the fall 
season; on cotton blankets moderate advances ranging from 
2% to 5% were announced by some houses, while others 
made no change from last. year. Even at the higher levels 
the prices do not leave much room for profit to manufacturers, 
but the latter apparently wish to encourage another large 
distribution of these goods. Prices were also named by the 
leading factor on percales and printed napped cottons for 
fall, only slight advances being made. The better qualities 
of silk-piece goods continue in active demand for spring, 
many duplicate orders being received from jobbers and re- 
tailers; an increased call was noted for foulards, messalines 
and soft satins. In men’s wear the low values on fall fab- 
rics have met with a good response from buyers, but the very 
close prices named by the leading interest is causing stiff 
competition for business. In dress goods interest centres 
in new fall lines which have been opened, with irregular 
changes in prices. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Jan. 14 were 6,993 
packages, valued at $651,875. 

















1911 1910 

Since Since 
New York to Jan. 14— Week. Jan. 1. Week. Jan. 1. 
Grens Bcisebe cai eta iisld « aididl nw stdidtae 22 42 2 = 

Br Pa Sid itn ad ho biaitn bce abence 31 52 4 1 
RRR ES TE RS 1,694 1,694 aan eben 
5 gi RRS a aS CES SR 303 303 ta sihhie = 
SING asd sci seni ieedineh Benhadad dw. 1,097 1,097 a 136 
in ind il Ae cen li 208 238 18 175 
Te. SEN. 5. oe ndsice «celiac Give oa 884 1,589 614 1,027 
SEE 5G: blind: watas is ab Riesliidiis iad baientive 13 46 11 46 
CD UNO sia. inn chin Gilladcleced 407 969 124 228 
I a ie ee ee 748 2,422 560 1,531 
GUNG? COUR od icc dckdesidsisicc 1,586 1,918 414 657 
WE cn tuankuknowekdeandokesbennn 6,993 10,370 1,772 3,952 
The value of these New York exports since Jan. 1 has 


been $919,331 in 1911, against $289,405 in 1910. 

The naming of prices on cotton blankets was followed by 
a rather liberal confirmation of orders placed tentatively 
some time ago by large buyers, and in some quarters it is 


reported that production for the fall season is already well 
under order. 


done on prints, and requests for.prompt shipments of old 
orders are numerous. The new prices on percales have 
proved attractive to buyers; interest in this division was in- 
~ creased by the announcement of M. C. D, Borden & Sons 

that a variety of new styles of prints will be added to the 


A moderate amount of new business has been 








sae 
—— 


lines of the American Printing Co.’s fabrics; this explains 
the recent change in the latter’s purchases from regulars to 
various styles of gray goods, wide, medium wide and narrow, 
and it is evident that the company’s fabrics are to be made 
available for cutters as well as jobbers and retailers in popular 
widths, patterns, &c. Bleached domestic cottons have 
ruled steady, with a somewhat broader application on lower 
lines; some of the best-known lines of wide sheetings are re- 
ported well sold up. Certain unticketed drills and sheetings 
show an easier tone. Some producers of branded brown 
domestics are comfortably situated for the present, but 
could handle more business. Wash fabrics for spring are in 
fair request, and some mills making fancy lines are well sold 
ahead. Fair activity is noted in colored cottons of coarse 
quality, but medium and fine counts are moving slowly. 
Ginghams continue in good demand and mills producin 

the best descriptions are in a strong position. utside o 

satisfactory sales of prints to Columbia, export trade gen- 
erally has been quiet. Print cloths and convertibles have 


ruled steady, and quotably unchanged, with a moderate 
demand. 


WOOLEN GOODS.—In the men’s wear market additional 
lines of heavyweight fabrics were opened by agents of well- 
known mills. Some serges were priced from 15c. to 25c. a 
yard lower than a year ago, and other lines showed sha 
reductions, especially those made from domestic wools whic 
have declined during the year, and therefore enable mills to 
offer fom at more attractive levels; a desire on the part of 
manufacturers to secure bulk business to keep their plants 
occupied, even at very close prices, has also been a factor. 
The prices named by the leading corporation on new fall lines 
are exceptionally low and make it difficult for smaller manu- 
facturers to compete. Overcoatings continued in steady de- 
mand, particularly Scotch effects and chinchillas. Fall dress 
goods have also been opened, with irregular price changes; 
some corporation goods have been advanced, and cotton-warp 
fabrics and lustre-wool goods are also higher, but a somewhat 
lower level has been nanied on colored serges. 

FOREIGN DRY GOODS.—Leading lines of foreign dress 
goods for fall were also opened at prices about the same as 
those prevailing for spring delivery, and orders placed 
reached fair proportions; but some of the price lists have been 
revised, which is causing some unsettlement and hesitancy 
among buyers. Household linens for spot delivery to fill out 
retailers’ “white sales” are in urgent request and scarce, and 
a good demand is also in evidence for all descriptions for 
spring; importers’ stocks are badly broken, and asshipments 
from abroad are arriving slowly, they are cautious in guar- 
anteeing distant deliveries. Burlaps were firm and un- 
changed, with a fair business done. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Jan. 14 1911 and since 

Jan. 1 1911, and for the corresponding periods of last year: 
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STATE AND City DEPARTMENT. 


News Items. 


Atlantic City, N. J.—Population in 1910.—As already 
noted in these columns, the population of this city in 1910, 
as announced by the Bureau of the Census after a second 
count in that year, was 46,150. We mention this fact again 
at the request of a subscriber who points out that the city in 

uestion now meets the requirement of that part of the New 

ork law governing savings bank investments which pro- 
vides that a city, in order that its bonds shall be legal in- 
vestments, shall have not less than 45,000 inhabitants, ac- 
cording to the last U. 8. Census. The law referred to con- 
tains, of course, a number of other requirements other than 
that relating to population, and for these we would refer our 
readers to the last issue of the “State and City Section,” 
where the law is given in full. 


Benbow City—East Wood River, Ill.—Election on Annex- 
ation.—A vote will be taken in Benbow City on Jan. 28, it is 
said, on a proposition to merge that village with East Wood 
River. 


California.— U.S. Supreme Court Sustains Law to Establish 
and (Quiet Titles.—Some of the newspapers have referred to a 
decision by the U. 8. Supreme Court handed down Jan. 3 last 
as sustaining the right of a State (in this case the State of 
California) to pass laws adopting the ‘‘Torrens system”’ for 
registering and validating realty titles. It was pointed out 
that the ruling of the Supreme Court was of unusual interest 
in view of the pending litigation over the constitutionality 
of the ‘Torrens Law” adopted by New York State (Chapter 
444 of Laws of 1908). 

It would appear, however, from the opinion of Chief Jus- 
tice White, that the case before the Court, entitled the 
American Land Co. vs. Lewis Zeiss, was on the question of 
the constitutionality of the ‘‘McEnerney Act’’ passed by the 
California Legislature (Chapter 59, Laws of 1906) shortly 
after the earthquake in 1906,and which permitted actions 
to establish and quiet title to real property in the case of 
loss of public records by flood, fire or earthquake. Under 
this act the owner of real property in San Francisco, or in 
any county in which the records had been destroyed, could 
bring an action to establish his ownership against all adverse 
claimants, and to again make it a matter of public record. 
The decree is rendered only after publication of notice to all 
interested in the manner prescribed in the Act, and is in- 
tended to be in effect a new starting point from which the 
title of property can be deduced of record. 

The land company in the case in question brought suit in 
the United States Circuit Court to have the McEnerney 
decree of Zeiss declared void. The Circuit Court upheld the 
Act and sustained the decree obtained by Zeiss. The land 
company appealed to the Circuit Court of Appeals, which, 
as it expressed it, “in view of the fact that the interests of 
very many persons in real estate in the city of San Francisco 
are affected by the Act of the Legislature above referred to. 
and it is of the utmost importance that the question of the 
validity of that Act be speedily and authoritatively deter- 
mined,” certified two questions to the United States Su- 

reme Court. These were (1) whether the Act violated 

e Fourteenth Amendment and (2) whether the land com- 
pany had been deprived of its property without due process 
of law.” The Supreme Court answered both questions in 
the negative, thus affirming the validity of the Act. 

The U. S. Supreme Court uses strong language in its 
opinion upholding the general right of a State to pass laws 
to protect the titles of holders of real estate, but does not, 
it seems, pass upon the validity of the Torrens system, that 
question not being before the Court. 

The confusion in the minds of the reporters for the daily 
papers which led to the statement that the decision is of 
interest in its bearing on the constitutionality of the New 
York Torrens statute arose apparently merely from the fact 
that the 1906 California Act contains some provisions very 
similar to those of Chapter 110, Laws of 1897 of that State, 
the latter of which embodies features usually found in laws 
putting into effect the Torrens system. 

Official Vote on Amendments and Bond Propositions.— 
Following are the official returns of the vote cast Novem- 
ber 8 1910 on the eight proposed constitutional amend- 
ments and four bond propositions, all of which carried on 
that day, as previously stated: 


Senate Constitutional Amendment No. 1.—Providing for the separation of 
State and local taxation and providing for the taxation of public service 
and other corporations for the benefit of the State. Vote 141,312 “for'’ 
‘to 96,493 ‘‘against.”’ 

Senate Constitutional Amendment No. 11.—Providing that a morsEage. 
deed of trust, &c., together with the money represented by such debt, 
shall be exempt from taxation. Vote 118,927 “‘for’’ to 79,435 ‘‘against.’’ 

Senate Constitutional Amendment No. 36.—Relating to Judges of the 
Superior Court. Vote 121,997 ‘‘for’’ to 44,138 “‘against.”’ 

_ Senate Constitutional Amendment No. 38.—Relating to the formation of 
new counties and altering the boundary lines of existing counties. Vote 
96,607 ‘‘for’’ to 78,808 ‘‘against.”’ 

Senate Constitutional Amendment No. 44.—Providing for the classifica- 
tion by the Legislature of cities and towns by population for the purpose of 
regulating the business of banking. Vote 118,970 “‘for” to 48,583 “‘against.”’ 

Senate Constitutional Amendment No. 52.—Relating to how money may 
be appropriated and drawn from State Treasury, and providing for raising 
$5,000,000 for Panama-Pacific International Exposition. Vote 174,513 
“for’’ to 50,857 ‘‘against.’’ 

Assembly Constitutional Amendment No. 14.—Relating to the right ofthe 
people to fish. Vote 167,869 “‘for’’ to 27,577 “against.” ¢ 
+ Assembly Constitutional Amendment No. 33.—Authorizing the City and 

Paname- a-Pacific 





County of San Francisco to amend its charter in ald of 
Internatiofial Exposition. Vote 180,043 “‘for’’ to 34,723 “ 





State Highway Act.,—Providing for the issuance of not exceeding $18,- 
000,000 4% gold coupon bonds for the construction or acquisition of a 
system of State highways. Vote 93,297 ‘‘for’’ 80,509 ett 

San Diego Seawall Act.—For the issuance of not exceeding $1,500,000 
4% gold coupon bonds for the pcre of providing the Board of State 
Harbor Commissioners for San Diego Bay with funds to construct a sea- 
wall, wharves, piers, State railroad, spurs, betterments and ~4 6 ieee 
In San Diego County. Vote 117,814 “‘for’’ to 64,649 “ “on 

India Basin Act.—Providing for the issuance of not exceeding $1,000,000 
4% gold coupon bonds for the acquisition by the Board of State Harbor 
Commissioners of a n area for a tidal basin, for wharves, docks, 


lers, harbors and appurtenances in the city and county of San Francisco. 
ote 103,051 ‘“‘for’’ to 65,897 ‘‘against.’’ 

San Francisco Harbor Improvement Act a 1909 .—Providing for the issu- 
ance of not exceeding $9,000,000 4% gold coupon bonds for the erection 
of wharves, piers, seawall, State railroad, spurs, betterments and appur- 
tenances, and necessary dredging and filling in connection therewith in the 
city and county of San Francisco. Vote 103,115 “‘for’’ to 41,831 “‘against.” 


Details of the bonds mentioned above will be found in 
V. 89, p. 1553. For details of the constitutional amend- 
ments, see V. 91, p. 1398 and 974. 


Champaign, Champaign County, Ill.—Commission Plan 
of Government Defeated.—A proposition to adopt the com- 
mission plan of government was defeated, according to Chi- 
cago papers, at an election held Jan. 18. The vote is given 
at 1,095 “for” to 1,116 ‘‘against.”’ 


Colorado.—Official Vote on Constitutional Amendments.— 
We give below the official vote cast Nov. 8 1910 on the five 
proposed Constitutional amendments adopted on that day, 
as previously reported in V. 91, p. 1525. 


Amendment to Sec. 1, Art. 5.—Providing for ‘‘Initiative and Referendum.”’ 
Vote 89,141 ‘“‘for’’ to 28,698 ‘‘against.”’ 

Amendment to Sec. 6, Art. 5.—Relating to pay of members of the Gen- 
eral Assembly. Vote 39,245 ‘‘for’’ to 31,047 ‘‘against."’ 

Amendment to Sec. 5, Art. 8.—Relating to State institutions. Vote 
59,295 “‘for’’ to 15,105 “‘against.’’ 

Amendment to Sec. 9, Art. 9.—Relating to State Boards of Land Com- 
missioners. Vote 42,128 ‘‘for’’ to 21,300 ‘‘against."’ 

Amendment to Sec. 3, Art. 11.—Providing for the payment of the prin- 
cipal of and accrued interest on all the outstanding warrants issued by 
the State during and for the years 1887, 1888, 1889, 1892, 1893, 1894 
and 1897. Vote 40,054 ‘“‘for’’ to 39,441 ‘‘against.”’ 

Decatur, Macon County, Ill.—Commission Plan of Govern- 
ment Adopted.—An election held Jan. 17 is reported to have 
resulted in a vote of 2,268 “‘for’’ to 1,369 “against’”’ a pro- 


position to adopt the commission form of government. 


Dixon, Lee County, Ill.—Commission Plan of Government 
Adopted.— We see it reported that a proposition to adopt the 
commission plan of government carried at an election held 
Jan. 17 by a majority of 129 votes. 


Indiana .— Senate Raiiies Income Tax Amendment.—On 
Jan.17 the StateSenate, by a vote of 48 to 1, ratified the pro- 
posed amendment to the U. S. Constitution giving Congress 
power to collect taxes on incomes from whatever source de- 
rived, without apportionment among the States and with- 
out regard to population. 


Kansas.—Income Tax Amendment Ratified by Legislature. 
—The proposed amendment to the Federal Constitution 
giving to Congress the power to levy an income tax was rati- 
fied by the Legislature on Jan. 19, according to press dis- 
patches. 


New York City.—Tentative Values of Personal Property for 
the Year 1911.—The total of the tentative personal tax 
list or 1911 is $853,857,386, or $412,688,773 less than the 
tentative figures for last year. In order to show the enor- 
mous reductions usually made in these figures by the “‘swear- 
ing off” process, a comparison may be made of last year’s 
totals, when the estimated figures were $1,266,546,159 
and the final only $372,644,825, a reduction of almost 
900 millions. 

The following table shows the amounts for the various 
classes of personal property on this year’s list compared 
with the tentative and final lists for 1910, the final figures 
for 1910 being designated by means of an asterisk (*): 

Ordinary Personal of —Corporation Personal- —Non-Res. Personal 
prenete. Personal. Estates. Resident. Non-Res. Ordinary. Saxe Law. 


hattan— . $ 3 _$ 3 _§ 
1911__-.299,400,491 178,148,450 117,917,100 30,270,100 27,385,215 4,270,295 
1910-__.407,801,322° 282,887,810 127,801,800 47,218,600 86,024,045 7,252,895 


*1910__..116,656,801 60,441,747 71,527,200 26,661,950 18,900,990 3,841,705 
Bronx— 
1911_... 5,661,875 4,457,435 2,523,700 Sees ) Sakaoe- < iebenas 
1910__.. 16,473,749 4,086,398 2,382,860 DE Co. ahem tem mah 
*1910_... 5,453,315 863,935 1,309,740 ee * ebvéce *EZEGSe 
Brooklyn— 
1911___.106,877,750 38,903,305 10,427,700 tee... wenece 52,500 
1910__..196,462,730 39,166,115 13,439,750 1,061,250 -..... 153,500 
*1910__.- 43,614,020 8,386,455 6,741,000 ee. esasse 52,500 
Queens— 
1911__.. 17,138,700 3,085,880 1,482,200 SUR8.. - «SKGL.*  FSSk 
1910_... 22,530,275 4,298,500 1,464,950 } Fee ee 
*1910_... 4,129,150 432,380 793,950 See - ~- weasee- “Stkuhe 
Richmond— 
1911... 2,000,740 2,207,450 549,500 Ce - = - scccda “iis 
1910_... 3,719,000 1,645,500 498,700 SD - | - scenes - fables 
*1910_.-. 1,257,995 522,092 417,400 10,000. .- ..i.. 





Total 1911_431,079,556 ‘226,802,520 132,900,200 31,367,100 27,385,215 4,322,795 
Total 1910.646,987,076 332,084,323 145,588,060 48,456,260 86,024,045 7,406,395 
Total 1910*171,111,281 70,646,609 80,789,290 27,302,360 18,900,990 3,894,295 


GRAND TOTALS BY BOROUGHS. 
Manhattan. he $e “—" Queens. Richmond. Totals. 
3 3 $ 
1911 __..657,391,651 12,739,510 157,072,755 21,835,780 4,817,690 853,857,386 


1910 ..--958,986,472 23,086,417 250,283,345 28,316,725 5,873,200 1,266,546,159 
1910 _..*298,030,483 7,716,550 59.331,.825 5.358.480 2,207,487 372,644,825 


Ohio.—Legislature Takes Favorable Action on Income Tax 
Amendment.—On Jan. 19 the House of Representatives is 
said to have concurred in the action of the Senate in adopting 
the resolution obey for the approval of the Income Tax 
Amendment to the U. 8. Constitution. 

Oregon.—Income Tax Amendment Ratified by Legislature. 
—Dispatches state that both Houses of the Legislature have 
passed a resolution ratifying the proposed Income Tax 


Amendment to the Federal Constitution. 
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Ottawa, La Saile County, Ill.—Commission Plan of Govern- 
ment Adopted.—The commission form of government was 
adopted by a vote of 1,229 to 442, according to local papers, 
at an election held Jan. 17. 


Seattle, Wash.—Suit to Enjoin Recall Election to be Heard 
by Court of Appeals.—On Jan. 9 Judge Gilbert of the U. S. 
Circuit Court of Appeals overruled the order of Judge Han- 
ford made on Jan. 6 enjoining the city from issuing warrants 
to pay the expense of the proposed recall election Feb. 7. 
See V. 91, p. 132. Judge Gilbert grants a stay of injunction 
pending the settlement of the case by the Circuit Court of 
Appeals on pleadings. It is said that the case will be 
heard Jan. 30 at a special session of the U.S. Court of 
Appeals in San Francisco. 


Vermont .—Legislature Rejects Income Tax Amendment.— 
The proposed Income Tax Amendment to the U. S. Consti- 
tution was rejected by the Legislature of this State on Jan. 17, 
the vote in the Senate being 14 to 10 and in the House 
143 to 45. 


nn 


Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—Call is made for 
Jan. 31 of the following bonds: 


Storm Sewer Bonds. 

Arlington Park Storm Sewer District Bonds Nos. 1 to 3, inclusive. 

Sub. District No. 2 of the North Denver Storm Sewer District No. 1, 
Bonds Nos. 1 to 4, inclusive. 

Sub. District No. 3 of the North Denver Storm Sewer District No. 1, 
Bond No. 3. 

Sub. District No. 4 of the North Denver Storm Sewer District No. 1, 
Bonds Nos. 4 to 7, inclusive. 


Sanitary Sewer Bonds. 

East Side Sanitary Sewer District No. 1, Bonds Nos. 189 to 191, inclusive. 

Sub. District No. 8 of the East Side Sanitary Sewer District No. 1, Bonds 
Nos. 71 to 73, inclusive. 

Harman Special Sanitary Sewer District No. 1, Bond No. 34. 

a Special Sanitary Sewer District No. 7, Bonds Nos. 66 to 68, 
inolusive. 

Highlands Special Sanitary Sewer District No. 8, Bond No. 23. 


Improvement Bonds. 

Cherry Creek Improvement District No. 1, Bonds Nos. 34 to 36, inclusive. 

oe Denver Improvement District No. 2, Bonds Nos. 217 to 229, in- 
clusive. 

East Denver Improvement District No. 3, Bonds Nos. 51 to 54, inclusive. 

East Denver Improvement District No. 4, Bonds Nos. 43 to 46, inclusive. 

East Side Improvement District No. 1, Bonds Nos. 34 and 35. 

Evans Improvement District, Bonds Nos. 40 to 42, inclusive. 

North Side Improvement District No. 1, Bonds Nos. 71 to 74, inclusive. 

North Side Improvement District No. 2, Bond No. 29. 

North Side Improvement District No. 3, Bonds Nos. 86 to 91, inclusive. 

North Side Improvement District No. 5, Bonds Nos. 5 to 7, inclusive. 

Sherman St. Improvement District No. 1, Bonds Nos. 16 to 18, inclusive. 
, a Broadway Im provement District No. 2, Bonds Nos. 66 to 70, 
nclusive. 

— Capitol Hill Improvement District No. 1, Bonds Nos. 87 to 89, 
nclusive. 

South Side Improvement District No. 1, Bonds Nos. 76 to 78, inclusive. 

Paving Bonds. 

Alley Paving District No. 7, Bond No. 15. 

Alley Paving District No. 8, Bond No. 16. 

Alley Paving District No. 16, Bonds Nos. 1 to 3, inclusive. 

Broadway Paving District No. 3, Bonds Nos. 31 to 33, inclusive. 

Fifteenth Street Paving District No. 2, Bond No. 18. 

Welton Street Paving District No. 1, Bond No. 38. 

Curbing Bonds. 
South Side Curbing District No. 3, Bonds Nos. 1 to 10, inclusive. 


New Castle, Lawrence County, Pa.—Bond Call.—Pay- 
ment will be made on Feb. 1, according to local papers, of 
twenty-six $500 street-improvement bonds issued in 1896 
and numbered from 1 to 10 inclusive and 18 to 33 inclusive. 


payment 








Bond Proposals and Negotiations this week 
ave been as follows: 


Aberdeen, Brown County, So. Dak.—Bonds Voted.—lt is 
stated that the election held Jan. 10 resulted in favor of the 

roposition to issue the $100,000 sewer-system-extension 
Coma mentioned in V. 91, p. 1788. The vote was 332 ‘“‘for’”’ 
to 155 “against.” 

Abilene, Taylor County, Tex.—Bonds Registered.—On 
Jan. 13 $7,000 5% 15-year water-works bonds were registered 
by the State Comptroller. 

Allegheny County (P. O. Pittsburgh), Pa.—Bonds Au- 
thorized.—The County Commissioners, according to local 
pasers, have authorized the issuance of $300,000 building 

onds. 


Anadarko School District (P. O. Anadarko), Caddo 
County, Okla.—Bonds Not Sold.—No sale has yet been made 
of the $16,500 bonds, proposals for which were asked (V. 91, 
p. 1526) until Dec. 5 1910.: 

Andrews County (P. O. Andrews), Texas.—Bonds Voted. 
—The election held Dec. 31 1910 resulted in favor of the 
proposition to issue the $8,000 5% 10-20-year (optional) 
court-house bonds mentioned in V. 91, p. 1788. The vote 
was 66 ‘‘for” to 48 ‘“‘against.” 


Ardmore, Fall River County, So. Dak.—Bonds Not Sold. 
—No bids were received on Jan. 15 for the $4,000 5% 20- 
<a water-works bonds offered, described in V. 91, 
p. ; 

Artesia School District, Los Angeles County, Cal.—Bond 
Sale.—According to reports, the $20,000 5% school-building 
and improvement bonds mentioned in V. 92, p. 68, were 
pig ty Jan. 9 to James H. Adams & Co. of Los Angeles 
at 102.78. 


Ashland, Jackson County, Ore.—Bonds Defeated.—The 
election held Dec. 14 1910 resulted in the defeat of the 
proposition to issue the $170,000 water-works-system- 
improvement bonds mentioned in V. 91, p. 1526. The vote 
was 210 “for” to 392 ‘“‘against.”’ 





Ashiand School District No. 5 (P. 0. Ashland), Jackson 
County, Ore.—Bond Offering.—Proposals will be received 
until 3 p. m. Feb. 10 by Thos. H. Simpson, District Clerk, for 
$75,000 5% high-school-building and site-purchase bonds. 

Authority vote of 59 to 28 at an election held June 14 1910. Denomina- 
tion $1,000. Date Jan. 11911. Interest semi-annually at Ashland or in 
New York City, at the option of the buyer. Maturity Jan. 1 1931, subject 
to call, however, $25,000 in 10 years and $25,000 in 15 years. Certified 
check for $2,500 is required. 

“Ashtabula School District (P. 0. Ashtabula), Ohio.—Bond 

Sale.—The $10,000 444% coupon school-addition bonds 
described in V. 92, p. 132, were sold on Jan. 16 to Otis & 
Hough of Cleveland at 103.53. The following bids were 
received: 


Otis & —/. . Cleveland_$10,353 00| Weil, Roth & Co., Cin____$10,338 00 
New First N.Bk.,Columb_@a10,354 00|Seasongood & Mayer, Cin. 10,304 50 
First Nat. Bank, Cleveland 10,350 75| National Bank, Ashtabula 10,151 00 
a Bid said to be conditional. 
Maturity $500 yearly on Oct. 1 from 1912 to 1931 inclusive. 


Athens, Athens County, Ohio.—Bonds Not Sold.—Ac- 
cording to reports, no bids were received on Dec. 28 1910 for 
three issues of 5% coupon street-improvement assessment 
bonds aggregating $7,610, described in V. 91, p. 1723. 


Auburn School District (P. O. Auburn), Nemaha County, 
Neb.—Bond Election Proposed.—According to newspaper 
reports, this district is considering the advisability of holding 
an election for the purpose of submitting to the voters a 
proposition to issue $40,000 school-building bonds. 


Bard School District, Imperial County, Cal.—Bonds 
Voted.—According to reports, an election held recently re- 
sulted in favor of a proposition to issue $5,000 bonds. 

Basil and Baltimore (Towns) Joint School District, Ohio.— 
Bonds Defeated.—An election held Jan. 7 is said to have 
resulted in the defeat of a proposition to issue $25,000 high- 
school-building and site-purchase bonds. 


Battle Creek, Madison County, Neb.—Bonds Voted.—Re- 
ports state that the election held Jan. 15 resulted in favor of 
the question of issuing the $10,000 544% 5-20-year (optional) 
water-works bonds mentioned in V. 92, p. 132. The vote 
was 141 “for” to 10 “against.” 


Beaver Falls, Beaver County, Pa.—Bonds Proposed.—A 
bond issue of $12,000 will be floated by the Council, accord- 
ing to reports, to tide over its financial affairs until March 1. 


Belle Center, Logan County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Feb. 6 by H. A. Sickles, 
Village Clerk, for $2,500 5% coupon street-crossing bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 
Jan.1 1911. Interest annually at the Village Treasurer’s office. Maturity 
$500 yearly on Jan. 1 from i912 to 1916 inclusive. Purchaser,to pay 
accrued interest. 


Bellefontaine, Logan County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Jan. 30 by U. L. Kennedy, 
re for $75,300 5% sewer-construction assessment 

onds. 


Authority, Section 3914, General Code. Denominations: 70 bonds of 
$1,000 each, 10 bonds of $500 each and 1 bond of $300. Date Sept. 1 1910. 
Interest semi-annually. Maturity $4,300 Sept. 1 1911, $4,000 yearly on 
Sept. 1 from 1912 to 1920 inclusive and $3,500 yearly on March 1 from 1912 
to 1921, inclusive. Certified check for 5% of bonds bid for, payable to the 
City Treasurer, is required. Purchaser to pay accrued interest. Bidders 
to satisfy themselves as to legality of bonds before making offers. 


Beloit Union School District No. 2 (P. O. Beloit), Rock 
County, Wis.—Bond Sale.—The Beloit Savings Bank of 
Beloit, offering 100.75, was the successful bidder on Jan. 16 
for the $12,000 414% 1-6-year (serial) coupon refunding 
building bonds described in V. 92, p. 132. ids were also 
received from the Beloit State Bank of Beloit, Emery, Peck 
& Rockwood, Robt. A. Keene, the Harris Trust & Savings 
Bank, 8. A. Kean & Co., Farson Son & Co. and N. W. 
Halsey & Co., all of Chicago. 


Belton, Bell County, Tex.—Bonds Registered.—On Jan. 12 
the $11,000 5% 10-40-year (optional) water-works bonds 
voted on Oct. 18 1910 (V. 91, p. 1195) were registered by 
the State Comptroller. 


Berkeley School District (P. O. Berkeley), Los Angeles 
County, Cal.—No Bond Election at Present.—The Clerk o 
Board of Education informs us that it is not probable the 
= bond election (V. 91, p. 476) will be called before 

pril. 

Bessemer, Gogebic County, Mich.—Bonds Not to be Offered 
at Present.—We are informed that nothing will be done until 
February looking towards the issuance of the $15,000 sewer- 
construction bonds (V. 91, p. 1526) recently voted. 


Bettendorf, Scott County, Ia.—Bonds Proposed.—Re- 
ae state that this place is contemplating issuing $21,500 
onds for sewers and other improvements. 


Binghamton, Broome County, N. ¥.—Bond Election Pro- 
posed.—A letter received by us on Jan. 3 stated that no date 
had yet been determined upon for the proposed election to 


vote on the proposition to issue the $158,200 light bonds. 
See V. 91, p. 1659. 


Blaine School District, Whatcom County, Wash.—Bond 
Sale.—The following bids were received, it is stated, for 
$30,000 school-building bonds offered on Dec. 22 1910: 


ry ME ge eens 2) eee ages 103.33 
SU, re, er I I oy ne 100.00 


Bowling Green, Wood County, Ohio.—Bonds Voted.— 
The election held Jan. 10 resulted in favor of the proposi- 
tion to issue the $50,000 park-site bonds mentioned in 
V. 91, p. 68. The vote was 947 “for” to 11 “against.” 
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Bonds Authorized.—Reports state that the City Council 
has passed an ordinance providing for the issuance of $8,500 
4% bonds to purchase a normal school site. 

Bremen, Fairfield County, Ohio.—No Action Yet Taken.— 
No action has yet been taken looking towards the issuance 
of the $20,000 water-works bonds voted on Nov. 8 1910. 
(V. 91, p. 1466.) 

Brookline, Mass.—Bonds Sold and Temporary Loans 
Negotiated in 1910.—During 1910 this town sold $180,880 
bonds and negotiated $600,000 temporary loans in anticipa- 
tion of taxes. The latter were all paid off between Nov. 1 
and Nov. 10 1910. The bonds sold were as follows: 


Rate of Price 
Amount. Purpose. Maturity. Interest. Purchaser. Paid. 
$64,980 Playground Jan. 1 ‘'11-'29 3.45% Boston Institution Par 
115,900 Library do 3.80% Estabrook & Co., Bost. do 


Brown County (P. O. Brownwood), Tex.—Bonds Regis- 
tered.—On Jan. 6 the $50,000 5% 20-40-year (optional) 
Precinct No. 1 road-improvement bonds recently disposed of 
(V. 91, p. 1723) were registered by the State Comptroller. 


Brunswick, Frederick County, Md.—Bonds to be Re- 
Offered Shortly.—We are informed, under date of Jan. 18, 
that this city is contemplating re-offering in the near future 
the $5,000 4%% 10-25-year (optional) coupon street- 
improvement bonds, which failed to attract any bidders on 
Dec. 6 1910. (V. 91, p. 1659.) 


Buffalo, N. Y.—Bonds Authorized.—Ordinances have been 
passed providing for the issuance of the following 4% 20-year 
bonds: $50,000 to purchase lands for playgrounds, $200,000 
to erect buildings for the treatment of tuberculosis and 
$100,000 to build schools, all dated April 1 1911, and $75,000 
to eliminate grade crossings dated March 1 1911. Interest 
semi-annually at the City Comptroller’s office or at the 
Gallatin National Bank in New York City, as the purchaser 
may elect. 


Caldwell, Noble County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Feb. 3 by Hugh F. Neu- 
hart, Village Clerk, for $5,304 43 5% Cumberland Street 


improvement assessment bonds. 

Authority, Section 3914, General Code. Denomination $530 44, or 10 
bonds of $500 each and 10 of $30 44 each. Date Dec. 27 1910. Interest 
annual. Maturity $530 44 yearly on Dec. 27 from 1911 to 1920 inclusive. 
Certified check for $300, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest, 


Calhoun County (P. O. Port Lavaca), Tex.—Bond Sale.— 
On Jan. 2 the $44,000 5% court-house-building bonds 
described in V. 91, p. 1789, were sold to the Great Southern 
Life Insurance Co. of Houston at par and accrued interest. 
Denomination $1,000. Date Oct. 15 1910. Interest semi- 
annual. 

Canton, Stark County, Ohio.—Bond Sale.—The following 
award was made on Jan. 16 of four issues of 444% sewer 
bonds offered on that day: $5,400 Third St. bonds awarded 
to Jos. M. Blake of Canton at 100.56; $1,900 Camden and 
Cedar St., $900 Allen St. and $1,200 East Fourth and Warner 
Ave. bonds sold to the Trustees of the Firemen’s Pension 


Fund at par. The following bids were also received: 

7 $5,400 $1,900 $900 $1,200 
; bonds. bonds. bonds. bonds. 
Breed & Harrison, Cincinnati... $5,429 70 ---.--. ------ 9 9 ---L-e 
Weil, Roth & Co., Cincinnati _.-. 5,415 00 
Seasongood & Mayer, Cincinnati 5,41400 —-_---. -.---- 3 _LLLLe 
aStacy & Braun, Toledo____--- 5,402 70 $1,900 98 $900 48 $1,200 64 


a For “‘all or none.”’ 
Denominations $200 to $1,000. Date Sept. 1 1910. Interest semi-annual. 
Cascade County School District No. 30 (P. O. Great Falls), 
Mont.—Bond Sale.—The State of Montana was awarded at 
ar on Jan. 9 $1,400 6% school-building and furnishing 


onds. 
Denomination $100. Date Aug. 23 1910. Interest semi-annual. 
Maturity Aug. 23 1930, subject to call after Aug. 23 1920. 


Cassopolis, Cass County, Mich.—Bonds Defeated.—This 
village on Jan. 11 defeated a proposition to issue $30,000 
sewer-system bonds. 

Champlain (P. O. Champlain), Clinton County, N. Y.— 
Bond Offering. —Proposals will be received until 2 p. m. Jan. 
26 by John H. Crook, Town Supervisor, for the following 
5% coupon bonds: 
$4,000 bridge bonds. 

° inclusive. 


6,000 highway bonds. 
1921 inclusive. 


Maturity $1,000 yearly on Feb. 1 from 1913 to 1916 
Maturity $1,000 yearly on Feb. 1 from 1916 to 


- Denomination $1,000. Date Feb. 1 1911. Interest annually at the 
First National Bank in Champlain. Certified check for 5%, payable to 
the Supervisor, or the First National Bank in Champlain, is required. 
No debt at present. Assessed valuation in 1910, $1,078,952. 

Chanute, Neosho County, Kans.—Bond Sale.—An issue 
of $35,000 544% 1-10-year (serial) street-improvement 
bonds dated Jan. 1 1911 has been disposed of to local in- 
vestors. 

Chase City, Mecklenburg County, Va.—Bond Offering.— 
Proposals will be received until 7:30 p. m. Feb. 6 by W. J. 
Gregory, Clerk of Council, for $15,000 6% gold coupon bonds. 
The town reserves the privilege of reducing the amount of 
bonds to be sold if it finds that the proposed improvements 


can be made for less. 

- Denomination $500. Date Jan. 1 1904. Interest semi-annually in 
Chase City. Maturity 20 years. Bonds are exempt from taxation. Cer- 
tified check for $500, payable to the Town Treasurer, is required. Bonded 
debt, meeting this issue, $23,000. No floating debt. Assessed valuation 
1910, $400,000. 


Chattanooga, Tenn.—Bond Offering.—Proposals will be 
received until 10 a. m. Jan. 26 by T. C. Thompson, Mayor, 


for $2,940 36 6% District No. 82 paving bonds. 
Date Nov. 26 1910. Interest annually at the First National Bank in 
Chattanooga. Maturity from_1 to 4 years. Certified check for 5% of 


bonds bid for, payable to the City Treasurer, is required. 





Chehalis County School District No. 28, Wash.— Bond 
5 ag a ge aa will be received until 1 p. m. to-day 
(Jan. 21) by G. J. Taylor, County Treasurer (b O. Monte- 
sano), for $60,000 warrant funding bonds at not exceeding 
6% interest. 

Denomination $1,000. Interest semi-annual. Maturity 20 years, sub- 
ject to call after 2 years. Certified check for 2% of bonds is required. 


Cherryvale, Montgomery County, Kan.—Bonds Offered 
by Bankers.—The $105,000 514% 20-year water-works bonds 
voted on Dec. 20 1910 (V. 91, p. 1789) are being offered to 
investors, at a price yielding 4.80%, by Weil, Roth & Co. of 
Chicago. Denomination $1,000. Date Jan. 1 1911. Inter- 
est semi-annually at the State fiscal agency in Topeka. 

Cheviot (P. O. Cincinnati), Ohio.—Bond Sale.—On Jan. 3 
the $8,200 5% Trevor Avenue improvement assessment 
bonds described in V. 91, p. 1789, were awarded to the 
Western German Bank of Cincinnati for $8,468 25 (103.271) 
and accrued interest. Other bids received were as follows: 


Seasongood & Mayer, Cin____$8,428| Weil, Roth & Co., Cincinnati_$8,428 
Maturity $820 yearly from 1912 to 1921 inclusive. 


Cincinnati, Ohio.—Bond Sales in Year 1910.—During the 
year 1910 the city ofCincinnati sold $6,408,885 general bonds 
and $214,199 assessment bonds, or a total of $6,623,084 new 
securities. The details of the general bonds disposed of, 
including those issues the sale of which we have previously 
reported in our columns, are as follows: 





Amount. Purpose. Date of Bonds. Maturity. 
Amount. Purpose. Date of Bonds. Maturity. 
$4,500 *Street-improvement _______- an. 11910 Jan. 1 1930 
eee . DID os ecu ccace Jan. 11910 Jan. 1 1930 
12,000 *Street-improvement _______-_ Jan 11910 Jan 1 1930 
1,000 *Street-improvement _______.. Jan. 11910 Jan. 1 1930 
20,000 *Police-Station.............. Feb. 1 1910 Feb. 1 1950 
2,200 *Retaining-wall _............ Feb. 15 1910 Feb. 15 1920 
1,000 *Street-improvement _______-_ Feb. 15 1910 Feb. 15 1920 
200,000 Water-works ext __._____...._Mch. 15 1910 Mch. 15 1930 
15,000 *Bath-house _. _._______ ...-Mch. 15 1910 Mch. 15 1930 
5,500 *Retaining-walls __.._..._._....Mch. 15 1910 Mech. 15 1920 
10,000 *Park-improvement ______._...Mch. 15 1910 Mch. 15 1950 
15,500 *Street-improvement ________ Mch. 15 1910 Mch. 15 1930 
29,000 *Street-improvement _______- Mch. 15 1910 Mech. 15 1930 
el Ur. ££ ao April 1 1910 Apr. 1d ‘40-60 
6,000 *Street-improvement _______- April 15 1910 April 15 1920 
6,300 *Street-improvement _______- April 15 1910 April 15 1920 
1,000 ‘*Street-improvement _______~- April 15 1910 April 15 1920 
4,700 *Street-improvement _______- April 15 1910 April 15 1920 
5,000 *Street-improvement _______- April 15 1910 April 15 1920 
2,300 *Street-improvement _______- April 15 1910 April 15 1920 
3,000 ‘*Street-improvement ________ April 15 1910 April 15 1920 
7,500 °*Street and park............ April 15 1910 April 15 1950 
10,000 *Street-improvement______ _- April 15 1910 April 15 1925 
288,000 Street (city’s portion) _______- Mch. 15 1910 Mch. 15 1930 
24,500 *Street (city’s portion)______- April 15 1910 April 15 1930 
75,000 ‘*Police-station _.....____.... April 15 1910 April 15 1950 
283,000 ‘*Viaduct construction._.____.._._April 15 1910 April 15 1950 
7,500 ‘*Bridge-construction_________ April 15 1910 April 15 1930 
20,000 *Lodging-house ____________. April 15 1910 April 15 1920 
6,200 *Bridge-constriction____ .-May 11910 May 1 1940 
5,000 *Park-improvement ________. May 15 1910 May 15 1930 
4,500 *Sewer-construction_____. __. May 151910 May 1 1940 
3,700 *Street-improvement _______- May 11910 May 1 1950 
15,000 *Bridge-construction____.__...May 11910 May 1 1930 
5,000 *Park-improvement ________- May 11910 May 1 1930 
700 *Street-improvement _______- May 11910 May 1 1920 
9,500 *Street-improvement _____- ..-May 11910 May 1 1930 
5,000 *Park-improvement _-____---- May 15 1910 May 15 1930 
50,000 Park-improvement _________-. April 1 1910 April 1 1950 
41,000 Sewer (city’s portion) -____-_-- April 15 1910 April 15 1940 
DO) Ta ia ee dd a _...June 11910 June 1 1950 
20,500 *Street-improvement ________ June 11910 June 1 1950 
20,370 *Street-improvement -_-__- _June 11910 June 1 1925 
28,250 *Street (city’s portion) ______- June 15 1910 June 15 1930 
10,000 ‘*Street (city’s portion) _____~- June 11910 June 1 1930 
3,420 *Sewer-construction ________- June 11910 June 1 1920 
10,000 *Street-improvement ______-_- June 11910 June 1 1925 
1,000 *Street-improvement ______-_- June 15 1910 June 15 1920 
5,500 *Sewer-construction ________- June 15 1910 June 15 1920 
1,000 ‘*Street-improvement _____-.-- June 15 1910 June 15 1920 
SEGOO “HrONeTOee 22 o46c24.--.k5 June 15 1910 June 15 1911 
4,000 *Street (city’s portion) ___.__- July 11910 July 1 1930 
SOS A oie canenianwanned Aug. 11910 Aug 1 1960 
75,000 *Street-repair _. ...........- June 151910 June 15 1911 
eS ee re = Aug. 11910 Aug. 1 1960 
12,000 *City-hall-equipment______.-- Aug. 15 1910 Aug. 15 1930 
Ge SE, ce incanaceoansnaces Aug. 11910 Aug. 1 1960 
,00 wo kk. ..!v Sept. 15 1910 Sept. 15 1950 
46,000 ‘*Street-improvement ____-_-_-- Sept. 15 1910 Sept. 15 1950 
1,400 *Sewer (city’s portion) ____--- Sept. 15 1910 Sept. 15 1920 
8,200 *Street-improvement ____-_.-_- Sept. 15 1910 Sept. 15 1930 
5,500 ‘*Street (city’s portion) _____-- Sept. 15 1910 Sept. 15 1930 
2,400 *Street (city’s portion) __.__-- Sept. 15 1910 Sept. 15 1930 
vo R06 OC leer Oct. 11910 Oct 1 1930 
4,000 *City-hall equipment__-_-- --- Oct. 11910 Oct. 1 1930 
12,500 ‘*Sewer (city’s portion)___.--_- Oct. 15 1910 Oct 15 1930 
10,000 *Street (city’s portion) _____-- Oct. 15 1910 Oct. 15 1930 
35,000 *Street (city’s portion) ____--- Oct. 15 1910 Oct. 15 1930 
12,685 ‘*Street (city’s portion) ______- Oct. 15 1910 Oct. 15 1930 
6,000 *Street (city’s portion) ______- Oct. 15 1910 Oct. 15 1930 
6,500 *Street (city’s portion) ______- Oct. 15 1910 Oct. 15 1930 
9,300 *Street (city’s portion) ____-_-- Oct. 15 1910 Oct. 15 1930 
2,800 ‘*Street (city’s portion) __-__-_- Oct. 15 1910 Oct. 15 1930 
1,000 *Street-improvement ___--_-_-- Oct. 15 1910 Oct: 15 1920 
11,100 *Street-improvement -__-__--- Oct. 15 1910 Oct. 15 1950 
,50 *Street-improvement _______- Oct. 15 1910 Oct. 15 1940 
150,000 Water-works, extension__---- Sept. 15 1910 Sept.15d’30-’50 
,000 *Street (city’s portion) ____-_-- Oct. 15 1910 Oct. 15 1930 
4,500 ‘*Street-improvement -____--- Oct. 15 1910 Oct. 15 1925 
6,560 *Street-improvement -____--- Oct 15 1910 Oct. 15 1930 
6,000 *Street-improvement _____-_-- Oct 15 1910 Oct. 15 1925 
2,000 *Street-improvement _____--- Oct. 15 1910 Oct. 15 1920 
6,000 *Street (city’s portion) .____-- Oet. 15 1910 Oct. 15 1930 
33,500 *Street (city’s portion) _____-- Nov. 1 1910 Nov. 1 1930 
25,000 *Street-improvement _-____-_-- Nov 1 1910 Nov. 1 1950 
3,500 *Sewer-construction _______-- Nov 11910 Nov. 1 19380 
6,000 *Street-improvement _______- Nov 11910 Nov. 1 1930 
300 ‘*Street-improvement _______-_ Dec 11910 Dec. 1 1920 
7,500 ‘*Street-improvement _______-_ Dec 11910 Dec. 1 1930 
9,500 *Street-improvement _____-__- Dec 11910 Dec. 1 1930 
2,000 *Street-improvement ______-- Dec. 11910 Dec. 1 1925 
1,500 ‘*Street (city’s portion) ______-. Dec. 1 1910 Dec. 1 1920 
22,000 *Street (city’s portion) ______. Dec. 11910 Dec. 1 1930 
9,000 *Street (city’s portion) ______- Dec. 1 1910 Dec. 1 1930 
6,000 *Street (city’s portion) ______- Dec. 11910 Dec. i 1930 
25,000 ‘*Fire-department___________- Dec. 15 1910 Dec. 15 1940 
,500 *Sewer (city’s portion) ______- Dec. 15 1910 Dec. 15 1930 
7,500 *Sewer (city’s portion)______. Dec. 11910 Dec. 1 1930 
800,000 Grade-crossing _._....__-__.- Dec. 15 1910 Dec. 15 1950 
1,000,000 Park and Boulevard_______. - Dec. 15 1910 Dec, 15 1950 
wo Se eee ee eee Dec. 15 1910 Dec. 15 1960 


*Purchased by Sinking Fund. d Subject to call in and after the earlier 


year and mature in the later year. 
The above bonds all carry 4% interest. 
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Chicago, Ill.—West Park District.—Bond Sales in 1910.— 
Only one bond issue of $25,000 was put out by this district 
last year. The bonds were issued for highway improve- 
ments and carry 4% interest. They are 1-20-year (serial) 
bonds dated Jan. 1 1910 and were sold to the Harris Trust 
& Savings Bank of Chicago at 9834 and accrued interest. 

No Action Yet Taken.—No action has yet been taken look- 
ing towards the issuance of the $1,000,000 park-improve- 
ment bonds voted on Nov. 8 1910 (V. 91, p. 1342). 


Claremore School District No. 14 (P. O. Claremore), 
Rogers County, Okla.—Bond Offering.—Proposals will be 
received at any time by H. Jennings, Clerk Board of Educa- 
tion, for $9,500 5% gold coupon school-building, sites 
and equipment bonds. 

Denomination to suit purchaser. Interest semi-annual. 
years. Bonded debt, not including this issue, $20,000. 
Assessed valuation in 1910, $1,928,520. 

Clark County (P. O. Springfield), Ohio.— Bond Offering.— 
Proposals will be received until 2 p. m. Feb. 1 by the County 
Commissioners, H. G. Wraight, J. E. Lowry and N. M. 
Cartmell, for $4,761 24 5% coupon channel-improvement 
bonds. 


Authority Sections 6489, 6492 and 6493, General Code. Denomination 
$500, except one bond of $261 24. Date Feb. 1 1911. Interest semi- 
annually at the County Treasurer’s office. Maturity $261 24 Aug. 1 1911 
and $500 each six months from Feb. 1 1912 to Feb. 11916inclusive. Bonds 
are tax-exempt. Certified check for $500, payable to the County Commis- 
sioners, is required. 

Cleveland Heights, Cuyahoga County, Ohio.—Bond Sale. 
—Reports state that on Jan. 3 the $12,276 444% coupon 
Euclid Heights Boulevard improvement assessment bonds 
described in V. 91, p. 1526, were awarded to The Tillotson 
& Wolcott Co. of Cleveland for $12,516 61, the price thus 
being 101.96. Maturity $276 Oct. 1 1912, $1,000 yearly on 
Oct. 1 from 1913 to 1918 inclusive and $2,000 on Oct. 1 in 
each of the years 1919, 1920 and 1921. 


Coalinga, Fresno County, Cal.—Bonds Voted.—Reports 
state that $40,000 sewer-system and septic-tank bonds were 
favorably voted on at an election held recently. The vote 
was 301 “for” to 21 “against.” 


Coleman, Coleman County, Tex.—Bond Offering.—This 
city is still advertising for sale the $20,000 5% 5-40-year 
(optional) electric-light-plant-improvement bonds dated 
July 1 1910 and mentioned in V. 91, p. 1467. 

These bonds were registered by the State Comptroller on 
Jan. 11. 


College Hill, Hamilton County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Feb. 13 by F. R. 
Strong, Village Clerk, for $4,000 4% coupon Cary Ave. 
extension bonds. 


Denomination $500 or $100, to suit purchaser. Date March 1 1911. 
Interest semi-annual. Maturity March 1 1931. Certified check for 5% 
of bid, payable to the Village Treasurer, is required. Purchaser to pay 
accrued interest. 


Colonial Beach, Westmoreland County, Va.—Bonds Voted. 
—A proposition to issue $37,000 sewer and improvement 
bonds carried by a vote of 55 to 9, it is stated, at an election 
held Jan. 12. 


Columbia County (P. O. Dayton), Wash.—Bond Sale.— 
On Dec. 3 1910 $16,000 6% warrant-funding bonds were 
awarded to the Columbia National Bank in Dayton at par. 


Denomination $500. Date Jan. 3 1911. Interest Jan. 1 and July 1. 
Maturity Jan. 1 1917, subject to call after 2 years. 


Columbus, Cherokee County, Kans.—Bond Election 
Proposed.—We are informed that nothing will be done 
looking towards the holding of the proposed bond election 
(V. 91, p. 1343) until the regular spring election is held next 
April. The City Clerk writes us that it is proposed to vote 
on bonds for a complete sewer system and also possibly for 
school-building additions. 


Cook County (P. O. Chicago), Ill.—No Action Yet Taken. 
—Nothing has yet been done in regard to issuing the $3 ,000,- 
000 4% gold hospital-reconstruction and extension bonds 
voted (V. 91, p. 1526) on Nov. 8 1910. 


Copiah County (P. O. Hazlehurst), Miss.—Bond Offering. 
—Proposals will be received until 12 m. Feb. 6 by the Board 
of County Supervisors for the $75,000 5% coupon Road Dis- 
trict No. 1 bonds voted Dec. 3 1910. V.91, p. 1660. 


Authority, Chapter 149, Laws of 1910. Denomination $500. Date 
Feb. 1 1911. Interest annually at the County Treasurer’s office. Ma- 
turity $500 yearly from 1922 to 1935 inclusive and $68,000 in 1936. Bonds 
are —_ from all taxes. Certified check for 5% of bonds bid for, pay- 
able to the President Board of Supervisors, is required. J. H. Long is 
Chancery Clerk. 

Corpus Christi, Nueces County, Tex.—Bond Election.— 
It is stated that the City Council has called an election to 
vote on the question of issuing $50,000 municipal wharf 
bonds. 


Crawford County (P. O. Denison), Iowa.—Bonds Not to be 
Issued at Present.—We are advised that no action will be 
taken until April or later looking towards the issuance of the 
alae bonds voted (V. 91, p. 1467) on Nov. 8 
1 : 


Crooksville School District (P. O. Crooksville), Perry 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Feb. 18 by J. C. Dunn, Clerk, for $10,000 5% 
coupon school-building bonds. 


Denomination $500. Date March11911. Interest semi-annually at the 
Crooksville Bank Co. Maturity $500 each six months from March 1 1912 
to Sept. 1 1921 inclusive. Bonds are exempt from taxation. Certified 
check for $100, payable to the Clerk, isrequired. Bonded debt, not includ- 
nt by issue, $28,000.: Floating debt $4,500. Assessed valuation $1,- 





Maturity 25 
No floating debt. 





Crown Point School District (P. O. Crown Point), Lake 
County, Ind.—Bond Saie.—On Jan. 16 the $21,000 5% 
school-house bonds described in V. 92, p. 133, were pur- 
chased by John Brown, President of the First National Bank 
of Crown Point, at 106.50 and accrued interest. A list of the 
bidders follows: 


John Brown, Crown Pt__a$22,365 00|J. F.Wild & Co., Ind’polis.a$22,200 90 
Joseph T. Elliott & S.ns, Breed & Harrison, Cin... @22,186 50 
Indianapolis _. ..___- a22,303 35|E. M. Campbell & Co., 
Fletcher-American Nat. Indianapolis _. ...... a22,056 00 
Bank, Indianapolis... 22,281 50| People’s State Bank, 
Gavin L. Payne & Co., Indianapolis _. ...... 21,841 33 
Indianapolis _. ...._. a22,275 00|S. A. Kean & Co., Chic.. 21,714 00 
has. C. Wedding & Co., Robt. A. Keene, Chicago 21,672 00 
Indianapols .. ...... 2a,271 FOld. H. YOUGKS....ncccce a21,601 00 





Harris Tr.& Sav.Bk.,Chic. 22,230 50 





a And accrued interest. 
Maturity part each six months from July 16 1912 to Jan. 16 1921 inclusive. 


Custer Nounty (P.O. Miles City), Mont.— Bond Offering .— 
Proposals will be received until 2 p. m. Feb. 7 by O. C. 
Haynes, County Clerk and Recorder, for $25,000 5% coupon 
Powder River wagon-bridge-construction bonds. 


Authority, vote of 1,016 ‘‘for’’ to 963 ‘‘against’’ at election held on Nov. 8 
1910. Date Jan. 1 1911. Interest semi-annually at the County Treas- 
urer’s office. Maturity Jan. 1 1931, subject to call after 10 years. 


Custer County (P. O. Broken Bow), Neb.—Bonds Voted.— 
Reports state that a favorable vote was cast on Jan. 9 on the 
proposition to issue the $50,000 court-house bonds men- 
tioned in V. 91, p. 1527. 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Feb. 1 by the 
Board of County Commissioners, J. F. Goldenbogen, Clerk, 
for the following 444% coupon road-improvement bonds: 
$10,980 Gardner Road assessment bonds. Denominations $500, except 

one bond for $480. Maturity $480 on Oct. 1 1911, $500 each six 
months from April 1 1912 to April 1 1920 inclusive, $1,000 on 
Oct. 1 1920 and $1,000 on April 1 1921. 

22,660 Gardner Road (county’s portion) bonds. Denomination $1,000, 
except one bond for $660. Maturity $660 on Oct. 1 1911, $1,000 
each six months from April 1 1912 to Oct. 1 1919 inclusive and 
$2,000 each six months from April 1 1920 to April 1 1921 inclusive. 

11,340 Union Road assessment bonds. Denominations $500, except one 
bond for $340. Maturity $340 on Oct. 1 1911, $500 each six 
months from April 1 1912 to Oct. 1 1919 inclusive and $1,000 each 
six months from April 1 1920 to April 1 1921 inclusive. 

23,510 Union Road (county’s portion) bonds. Denominations $1,000, 
except one bond for $510. Maturity $510 Oct. 1 1911, $1,000 each 
six months from April 1 1912 to April 1 1919 inclusive, $2,000 each 
six months from Oct. 1 1919 to April 1 1921. 

39,288 Fairmont Road assessment bonds. Denominations $1,000, except 
one bond for $288. Maturity $1,288 on Oct. 1 1911, $2,000 each 
six months from April 1 1912 to April 1 1921. 

11,480 Fairmont Road (county’s portion) bonds. Denomination $1,000, 
except one bond for $480. Maturity $4800n Oct.1 1911, $1,000 
yearly on Oct. 1 from 1912 to 1918 inclusive and $2,000 on Oct. 1 
in each of the years 1919 and 1920. 

Authority Sections 2294, 2295, 6912, 6912-1 and 6913, General Code. 
Date Feb. 1 1911. Interest April 1 and Oct. 1 at the County Treasurer’s 
office. Certified check on a bank,other than the one making bids,for 1% 
of bonds bid for, payable to the County Treasurer, is required. Conditional 
bids will not be received. Purchaser to pay accrued interest. Separate 
bids are required for each issue. 


Dallas County (P. O. Dallas), Tex.— Bonds Authorized.— 
It is stated that the Commissioners have authorized the 
issuance of $23,000 bonds for the repair of bridges. 


Dawson County School District No. 56 (P. O. Sidney), 
Mont.—Bond Offering.—Proposals will be received until 
2 p. m. Feb. 25 by the School Trustees for $1,000 bonds, at 
not exceeding 6% interest. Maturity 10 years, subject to 
call after 5 years. Mina H. Severance is District Clerk. 


Dawson Springs, Hopkins County, Ky.—Bonds Not to be 
Offered at Present.—No action will be taken, we are advised, 
in the matter of issuing the sewer bonds recently voted 
(V. 91, p. 1399) until their validity has been passed upon 
by the courts. 

Delphos, Allen and Van Wert Counties, Ohio.—Bond Sale. 
—The Provident Savings Bank & Trust Co. of Cincinnati 
was the successful bidder on Jan. 10 for the $13,000 5% 
street-improvement (village’s portion) bonds described in 
V. 92, p. 69. Their offer was $13,939 25—the price thus 
being 107.225. 

Denison, Grayson County, Tex.—Bonds Not Yet Offered.— 
We are advised under date of Jan. 13 that the $50,000 5% 
1-25-year (serial) water-works-extension bonds voted on 
Oct. 8 1910 and registered on Nov. 10 1910 by the State 
Se (V. 91, p. 1400) have not yet been advertised 
or sale. 


Detroit, Mich.—Bond Ofjering.—Proposals will be re- 
ceived until 11 a. m. Jan. 31 by David E. Heineman, City 
Comptroller, for $300,000 public-school and $130,000 public- 
sewer 314% coupon (with privilege of registration) bonds. 

- Denomination $1,000. Date Feb. 1 1911. Interest semi-annually at 
the official bank of the city of Detroit in New York City or at the office of 
the City Treasurer, at the option of the holder. Bonds are exempt from 
all taxation in Michigan. A deposit in cash or certified check on any na- 
tional bank in the United States, or any State bank in Detroit, for 2% of 
bonds bid for, is required. Purchaser to pay accrued interest. 

Doerun, Colquitt County, Ga.—Vote.—We are advised 
that the vote cast at the election held last month, which 
resulted in favor of the propositions to issue the $8,500 
school-building and $6,500 water-works 6% bonds (V. 91, 
p. 1723), was 61 “for” to 25 “against.” Maturity part 
yearly on Feb. 1 for 30 years. 


Donnelly, Stevens County, Minn.—Bond Offering.— 


Proposals will be received until 7 p. m. Feb. 15 for $4,200 
water-works bonds at not exceeding 6% interest. 


Authority vote of 28 to 8 at election held Jan. 19. 
yearly on July 1 from 1911 to 1917 inclusive. 


Douglasville, Douglas County, Ga.—Bond Offering.—Pro- 
posals were asked for until yesterday (Jan. 20) by J. R. 
Hutcheson, Mayor, for the $20,000 5% gold coupon or regis- 


Maturity $600 
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tered water-works bonds voted on Nov. 28 1910. V. 91, 
p. 1527. 


Authority, Sections 377-381, Code of 1898, Vol. 1. Denomination $1,- 
000. Date March11911. Interest annually at place suitable to purchaser. 
Maturity March 1 1941. Bonds are exempt from all municipal taxes. 
Bonded debt, including this issue, $30,000. Floating debt, $4,000. 
Assessed valuation in 1910, $502,151. The-result of this offering was not 
known to us at the hour of going to press. 


Dublin, Laurens County, Ga.—Bond Sale.—On Jan. 17 
the $30,000 5% 29-year gold coupon water-works, electric- 
light and street-improvement bonds described in V. 92, 
p. 133, were awarded to J. H. Hilsman & Co. of Atlanta 
at 103.14 and accrued interest. 


Duluth, St. Louis County, Minn.—Bonds Authorized.— 
According to local papers, the City Council on Dec. 29 1910 
passed an ordinance authorizing the issuance of $300,000 
444% water and light bonds. The proposition will now be 
submitted to the voters at the general election in February. 


Duncan, Stephens County, Okla.—Bonds Voted and Sold. 
—Propositions to issue $12,000 water-works and $38,000 
sewer bonds were favorably voted on Jan. 10, it is stated. 
It is further reported that arrangements have been made 
with Oklahoma City investors for the disposal of the bonds. 


East Palestine, Columbiana County, Ohio.—Bonds 
Awarded in Part.—Of the $20,000 444% coupon-water- 
works-improvement bonds offered on Dec. 31 1910 and 
described in V. 91, p. 1790, $5,500 were purchased by the 
Provident Savings Bank & Trust Co. of Cincinnati at 102.114 
and accrued interest. A list of the bidders follows: 


Provident Savings Bank & Trust Co., Cincinnati__...._-.--- $5,616 27 
pues Rational Bank, Bast Palestine........................ 5,575 00 
ee ee Se aaa acamecedssucumes 5,567 00 
Seasongood & Mayer, Cincinnati_...............---.-..-.. 5,559 00 


El Dorado County (P. O. Placerviile), Cal.—Bond Offering. 
—Proposals will be received until 10 a. m. May 2 by Ted C. 
Atwood, County Clerk, for $120,000 5% court-house-building 
bonds. 


Denomination $500. Interest annual. Maturity 1-30-yearly, after 
the fifth year. Certified check for 2% of bid is required. The county 
has no bonded debt at present. 


El Dorado Paving Improvement Districts Nos. 2 and 3 
(P. O. El Dorado), Ark.—Bond Sale.—We are advised that 
the $9,000 bonds offered on May 5 1910 (V. 90, p. 1191) were 
awarded to the American Bank & Trust Co. in El Dorado. 


Elmore County (P. O. Wetumpka), Ala.—Bond Election.— 
An election is to be held in this county Feb. 13, it is stated, 
to vote on the question of issuing $170,000 5% gold coupon 
road-improvement bonds. 


These bonds were advertised to be sold Jan. 23 (V. 91, p. 1790), but it 
is further stated that in submitting the proposition at the general election 
in November 1910 two words, ‘‘bond issue,’’ were misplaced. 


El Reno, Okla.—Bond Sale.—Reports state that $250,000 
5% 25-year water-works bonds offered on Nov. 1 1910 have 
been awarded to A. J. McMahon of Oklahoma City at par. 


Ephraim, Sanpete County, Utah.— Description of Bonds.— 
The $18,000 20-year water-works bonds awarded on Dec. 17 
1910 to the State Board of Land Commissioners (V. 92, 
p. 133) are dated Feb. 1 1911 and bear interest at 5%. De- 
nomination $1,000. Interest semi-annual. 


Essex County (P. O. Newark), N. J.—Bond Offering.— 
Proposals will be received unti! 2 p. m. Feb. 8 by the Finance 
Committee of the Board of Chosen Freeholders, Amos W. 
Harrison, Chairman, for the folowing 444% coupon gold 


bonds mentioned in V. 92, p. 133: 


$100,000 hospital bonds, due Feb. 1 1951. 
150,000 plank-road bonds, due Feb. 1 1951. 

50,000 isolation-hospital bonds, due Feb. 1 1951. 

50,000 Passaic River Bridge bonds, due Feb. 1 1931. 

Denomination $1,000. Date Feb. 1 1911. Interest, commencing 
Feb. 1 1911, payable semi-annually. Bid must be unconditional and be 
made on each issue separately. Certified check for 1% of each issue bid 
forisrequired. Purchaser to pay accrued interest. The genuineness of the 
bonds will be certified to by the United States Mortgage & Trust Co. of 
New York City. They will be ready,for,deliveryjon Feb. 15 1911. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Fall River, Mass.—Loans Negotiated in 1910.—During 
the year ending Dec. 31 1910 this city borrowed in anticipa- 
tion of the collection of taxes, $350,000. The loans were 
made as follows: 


Amount. With Whom Negotiated. Rate of Discount. Maturity of Loan. 
$100,000 Estabrook & Co., Boston 3.53% & $2 premium Nov. 21 1910 
100,000 F.S. Moseley & Co., Boston 3.39% & $225 prem. Nov. 15 1910 


50,000 Union Mills 4% July 15 1910 
75,000 First Nat. Bank, Boston 4% Oct. 18 1910 
25,000 Estabrook & Co., Boston 3.53% Oct. 31 1910 


Certain of these loans were previously reported in the 
“Chronicle” They are included above, however, in order 
that we may have a complete record of all the temporary 
loans negotiated. The permanent bond issues sold last 
year, amounting to $1,199,500, were all reported in these 
columns. 

Falls City, Polk County, Ore.—Bond Offering.—Proposals 
will be received until 7:30 p. m. Feb. 7 for $25,000 water- 
works bonds mentioned in V. 91, p. 1790. 


Authority vote of 148 to 21 at election held Jan. 2. Interes 
exceed 6%. Maturity Feb. 15 1931. -— 


Ferndale, Bucks County, Pa.—Bond Election.—According 
to reports, a proposition to issue $10,000 school-house bonds 
will be submitted to a vote of the people on March 4. 

Flathead County (P. O. Kalispell), Mont.—Bond Sale.— 
On Jan. 10 the $52,500 5% 10-20-year (optional) coupon 
bridge-construction bonds described in V. 91, p. 1790, were 
awarded to N. W. Halsey & Co. of Chicago at 103.16 and 





accrued interest and blank bonds. There were nine bids 
received, among them being E. H. Rollins & Sons of Chicago 
who bid 102.417 and accrued interest. 


Flint, Genesee County, Mich.— No Action Yet Taken.—No 
steps have yet been taken looking towards the issuance of 
the $400,000 water-works-extension and improvement bonds 
mentioned in V. 91, p. 1467. We are informed that the 
city is waiting to receive the plans from the engineer before 
taking any action. 


Florence, Lauderdale County, Ala.—Bond Election.—The 
voters will decide on Feb. 7 whether or not $15,000 5% 20- 
year Normal School bonds shall be issued. 


Forrest County (P. O. Hattiesburg), Miss.—Bond Sale.— 
On Jan. 6 the $100,000 5% 30-year normal-college bonds 
were awarded to Weil, Roth & Co. of Cincinnati at 100.10. 


Denominations $500 and $1,000. Date Dec. 1 1910. Interest semi- 
annually in New York. See item under head of Mississippi in V. 91, p. 1737. 


Fort Valley, Houston County, Ga.—Bond Election.— 
Papers state that the City Council has passed a resolution 
providing for an election to vote on the question of issuing 
$30,000 school-building bonds. 


Fort Worth, Tarrant County, Tex.—Bonds Voted.—The 
election held Jan. 13 is reported to have resulted in favor of 
the propositions to issue the following bonds: $95,000 to 
construct fire-halls, $120,000 to construct police-stations, 
$50,000 for street-extensions, $15,000 to construct a city 
warehouse, $20,000 to build a hospital, $150,000 to fund 
debt incurred by the city for the improvement of the water- 
works and $1,350,000 for the extension of the water-works. 


Fostoria, Seneca County, Ohio.—Bonds Not Sold.—No 
bids were received on Jan. 14 for the six issues of 44% 
coupon sewer-construction assessment bonds, aggregating 
$4,110, described in V. 92, p. 133. 


Franklin County (P. O. Brookville), Ind.—Bond Sale.— 
On Jan. 12 the $89,000 4% 1134-year (average) tax-free 
coupon court-house-repair and remodeling bonds described 
in V. 91, p. 1790, were awarded to Gavin L. Payne & Co. of 
Indianapolis for $91,696 55 (103.029) and accrued interest.— 
a basis of about 3.65%. 


Franklin County Common School Districts (P. O. Mt. 
Vernon), Texas.—Bond Offering.—G. E. Cowan, County 
Judge, is offering at par the following 5% 10-20-year (op- 
tional) school district bonds: $1,200 of District No. 18, $800 
District No. 17 and $700 District No. 20 bonds. The $1,200 
issue was registered by the State Comptroller on Nov. 14 
1910 and the other two issues on Nov. 3 1910. See V. 91, 
p. 1343 and 1467. All the bonds are in denomination of 
$100 each. 


Franklinton Township (P. O. Franklinton), Franklin 
County, No. Car.—Bond Offering.—Proposals were asked for 
until 12 m. yesterday (Jan. 20) by B. T. Green, Secretary of 
Board of Road Trustees, for $30,000 5% coupon road bonds 
dated Jan. 1 1911. 


Interest January and July at the Hanover National Bank in New York 
City.- Maturity 30 years. Total debt, including this issue, $40,000. 
Assessed valuation, $1,600,000. These bonds were previously offered on 
Aug. 2 1910. See V. 91, p. 290. 


Gainesville, Cooke County, Tex.—Bond Sale.—A favorable 
vote was cast on Jan. 10 (V. 91, p. 1790) on the proposition 
to issue the $150,000 5% 10-40-year bonds to purchase 
the plant of the Gainesville Water Co. The property was 
sold under foreclosure on Oct. 26 1910 to representatives of 
the bondholders, from whom, presumably, the purchase 
will be made. 

We are advised that the above bonds were bought on 
Jan. 18 by the Thos. J. Bolger Co. of Chicago. 


Galva, Henry County, Ill.—Bonds Voted.—An election 
held Dec. 31 1910 resulted, it is stated, in favor of a pro- 
position to issue $9,000 sewerage-disposal-plant and street- 
improvement bonds. 

Garfield, Bergen County, N. J.—No Action Yet Taken.— 
Up to Dec. 31 no further action had yet been taken looking 
towards the issuance of the $42,500 sewerage-system and 
the $25,000 electric-light-plant bonds voted (V. 91, p. 1467) 
on Nov. 15 1910. 

Giles County (P. O. Pearisburg), Va.—Bond Sale.—On 
Jan. 2 the $30,000 5% coupon bridge-construction bonds 
described in V. 91, p. 1277, were sold to A. J. Hood & Co. of 
Detroit at 100.06. The other bidders were: 


S. A. Kean & Co., Chicago—Par, less $250 commission. 
Union Savings Bank & Trust Co., Cincinnati—Par, less $450 commission. 
McCoy & Co., Chicago—Par, less $500 commission. 
C. H. Coffin, Chicago—$30,011, less $900 commission. 
Maturity from 1915 to 1920 inclusive. 


Girard, Macoupin County, Ill.—Bonds Authorized.—It is 
stated that the City Council has voted to issue $5,000 fire- 
engine bonds. 


Glendale, Maricopa County, Ariz.—Bonds Voted.—An 
election held Dec. 31 1910, resulted, it is stated, in favor of 
propositions to issue $8,000 street-improvement and $2,000 
fire-apparatus bonds. The vote was 39 “for’’ to 11 ‘‘against.’’ 


Granite County (P. 0. Philipsburg), Mont.—Bond Offer- 
ing.—Proposals will be received until 10 a. m. Feb. 21 by 
F. E. Wileman, County Clerk and Recorder, for $50,000 
444% coupon bonds voted on Nov. 8 1910. 


Interest March 1 and Sept. 1 at the County Treasurer’s office or at the 
Chase National Bank in New York City. Maturity, $5,000 yearly begin- 
ning ten years from date. Certified check for $1,500, payable to Wm. Ding- 
wall, Chairman Board of County Commissioners, is required. 
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Grants Pass, Josephine County, Ore.—Bond Sale.—On 
Jan. 11 $19,972 02 6% street bonds were awarded to the 
Warren Construction Co. at par and accrued interest. 


Greenburgh (Town) Union Free School District No. 4 
(P. O. Hastings-on-Hudson), Westchester County, N. Y 
Bond Sale.—On Jan. 18 the $55,000 444% coupon bonds 
described in V. 92, p. 134, were awarded to Kountze Bros. 
of New York City at 102.883. 

Maturity $1,000 on Jan. 1 1913 and $2,000 yearly on Jan. 1 from 1914 
to 1940 inclusive. 

Haddon Heights, Camden County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. Feb. 7 by Frederick 
Fries, Mayor, for $40,000 414% sewerage-system-construc- 
tion bonds. 


Bonds to be coupon or registered at the option of purchaser. Interest 
semi-annual. Maturity 30 years. Certified check on a national bank for 
5% of bid, payable to the Borough Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Haddonfield, Camden County, N. J.—WNo Action Yet Taken. 
—We are advised under date of Jan. 6 that no action has 
yet been taken looking towards the issuance of the $150,000 
street-improvement bonds voted (V. 91, p. 819) on Sept. 20 
1910. 


Hamilton County (P. O. Chattanooga), Tenn.—Bonds 
Proposed.—lIt is reported that this county is considering the 
issuance of court-house, bridge and road bonds amounting 
to $1,740,000. 


Hardin County (P. O. Kenton), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 23 by Elmer J. 
my County Auditor, for $27,240 5% ditch-construction 
»onds. 


Authority, Sections 6489, 6492 and 6493, General Code. Denomina- 
tions: 3 bonds of $1,170 each, 3 bonds of $270 each, 3 bonds of $680 each, 
4 bonds of $1,290 each, 4 bonds of $1,720 each, 2 bonds of $240 each, 2 
bonds of $220 each, 4 bonds of $1,270 each, 4 bonds of $300 each and 4 
bonds of $410 each. Date Dec. 1 1910. Interest semi-annual. Ma- 
turity $7,570 in 1911 and in 1912, $7,110 in 1913 and $4,990 in 1914. Cer- 
tified check on some Kenton bank (or cash) for $500, payable to the County 
Auditor, is required. 


Bond Sale.—On Jan. 3 the $37,167 89 444% coupon refund- 
ing bonds described in V. 91, p. 1724, were awarded, it is 
stated, to the Western-German Bank in Cincinnati for $37,- 
870 89, the price thus being 101.89. Bonds are tax-exempt. 
Interest at the County Treasurer’s office. Maturity $12,167 89 
Sept. 1 1915, $12,000 Sept. 1 1916 and $13,000 Sept. 1 1917. 


Harris County (P. O. Houston), Tex.—Bonds Voted.— 
Early returns indicate that a favorable vote was cast on 
Jan. 10 on the proposition to issue the $1,250,000 bonds to 
deepen the Houston ship channel. See V. 91, p. 1791. 


Heavener, Le Flore County, Okla.—Bond Sale.—On 
Jan. 4 the $50,000 6% 25-year coupon water-works bonds 
described in V. 91, p. 1791, were awarded to R. J. Edwards 
of Oklahoma City at par and accrued interest. A bid of par 
was also received from 8. A. Kean & Co. of Chicago. 


Hecla, Brown County, So. Dak.—Bond Offering.—Pro- 
osals will be received until 8 p. m. Jan. 23 by C. E. North, 
illage Clerk, for $8,000 5% coupon water-works bonds. 
Denomination $250. Interest annuallyin Hecla. Maturity 15 years, 
subject to call after 5 years. Bonds are exempt from taxation. Certified 
toe oe 2%, payable to the Village Clerk, is required. Assessed valuation 
Helen, Mont.—Vote.—As stated in V. 92, p. 134, the 
abe gener to issue the $650,000 5% municipal-water-plant 
onds carried cn Jan. 9. We are now advised that the vote 
was 814 “for” to 491 “against”. The bonds will mature 
$150,000 Jan. 1 1921, $150,000 Jan. 1 1926 and $350,000 
Jan. 1 1931, the first two payments being subject to call 
after 3 years and the last payment after 5 years. Up to 
Jan. 12 no date had been fixed for the sale of the bonds. 


Hidalgo County Common School Districts, Texas.— Bonds 
Registered.—The State Comptroller on Jan. 2 registered 
$10,000 District No. 4 and $9,000 District No. 10 5% 10-20- 
year (optional) bonds; also $6,000 5% 40-year bonds of 
District No. 5. 


Higginsport, Brown County, Ohio.—Bond Sale.—On 
Jan. 16 the $5,000 5% coupon refunding bonds described in 
V. 92, p. 134, were purchased by the First National Bank of 
Higginsport at 103.12 and accrued interest. Maturity part 
each six months from Sept. 1 1920 to Sept. 1 1929 inclusive. 


Holland and Olive Townships School District No. 5, 
Ottawa County, Mich.—Bond Offering.—This district is 


offering at private sale $6,000 site-purchase and _ school- 
building bonds. 


Authority, election held Nov. 8 1910 pursuant to Sections 4717 to 4720, 
Compiled Laws of 1897, as amended particularly by Act No. 356 of 1907, 
page 327. Maturity $500 yearly, on or about Feb. 1. No debt at present, 
Assessed valuation, $200,000. Estimated value $500,000. Dr. J. W 
Vanden Berg is Secretary of the Board of Education. 


Homer, Claiborne Parish, La.—Bond Offering.—Proposals 
will be received until 8 p. m. Feb. 7 by A. R. Johnson, 
Mayor, for $40,000 5% coupon water bonds. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the Town Treasurer’s office or the Hanover National Bank in New York 
City, at option of holder. Interest to Jan. 1 1911 canceled. Maturity 
Jan. 1 1950, subject to call after 20 years. Certified check for 2% of bonds 
bid for, payable to the Town Treasurer, is required. The bonds will be 
certified as to their genuineness by the United States Mortgage & Trust Co. 
of New York City and their legality will be approved by Messrs. Caldwell & 
Reed of New York City, whose opinion will be delivered to the purchaser. 
Delivery of bonds to be made on or about Feb. 15 1911. Purchaser to pay 
accrued interest from Jan. 1 1911. Bids to be made on blank forms fur- 
nished by the town. Assessed,valuation 1909, $566,180. . Assessed valua- 


tion 1910, $600,020. Actual value (estimated), $1,000,000. G. G. Gill 
is Town 


Clerk. 








Houston, Harris County, Tex.—Bonds Voted.—We see it 
reported in local papers that the election held Jan. 10 re- 
sulted in favor of the proposition to issue the $500,000 444% 
10-30-year (optional) viaduct bonds mentioned in V. 91, 
p. 1662. 


Ingham County (P. O. Mason), Mich.—Loan Election.— 
An election will be held April 3 to vote on propositions to 
borrow the following amounts: $14,000 to build an addition 
to the county poor house or $3,000 to install heat, lighting, 
sanitary plumbing and fire protection for the said poor house. 


Ionia, Ionia County, Mich.__No Bonds Proposed.—We are 
informed that the reports which appeared in some of the 
newspapers that this city proposed to issue $75,000 factory- 
bonus bonds are erroneous. 


Janesville, Rock County, Wis.—Description of Bonds.— 
The $25,000 Fourth Avenue bridge and the $17,000 Racine 
Street bridge-construction bonds voted on Nov. 8 1910 
(V. 91, p. 1343) are coupon in form and carry semi-annual 
interest at the rate of 5%. Denomination $500. Date 
Jan. 11911. Date of offering not yet determined. 


Jefferson School District (P.O. West Jefferson), Madison 
County, Ohio.—Bond Offering.—Proposals will be received 
until 12 m. Feb. 1 by the Board of Education, John M. Gilli- 
van, Clerk, for $25,000 444% coupon high-school-building 
and furnishing bonds. 


Date ‘‘day of sale.”” Interest Mch. 1 and Sept. 1 at the Commercial Bank 
in West Jefferson. Maturity $500 on Mch. 1 from 1912 to 1916 inclusive, 
$300 each six months from Sept. 1 1916 to Mch. 1 1918 inclusive, $400 each 
six months from Sept. 1 1918 to Mch. 1 1921 inclusive, $500 each six 
months from Sept. 1 1921 to Mch. 1 1921 inclusive, $600 each six months 
from Sept. 1 1926 to Mch. 1 1929 inclusive, $700 each six months from 
Sept. 1 1929 to Sept. 1 1931 inclusive, $800 yearly on Mch. 1 from 1932 
to 1936 inclusive and $700 due yearly on “t 1 from 1932 to 1935 
inclusive. Certified check for 3% of bonds bid for is required. Pur- 
es to pay accrued interest. No debt at present. Assessed valuation, 

720,000. 


Jersey City, N. J.—Bond Sales in 1910. The following 
4% bonds were sold by this city during the year 1910: 


$30,000 50-year park bonds dated Nov. 1 1910. 
100,000 50-year school bonds dated April 1 1910. 


Both issues were taken by the Sinking Fund. 


Jones County (P. O. Anson), Tex.—Bond Sale.—The 
$6,838 5% 5-10-year (optional) refunding bonds registered 
by the State Comptroller on Nov. 23 1910 (V. 91, p. 1528) 
are being held by funds of Matagorda County. 


Kenmore, Erie County, N. Y.—Bond Award Postponed.— 
We are informed that no action will be taken until Jan. 23 
on the following bids, which were received on Jan. 16 for 
$9,500 real-estate-purchase bonds offered on that day: 


Adams & Co., N. Y. (4.60s) $9,509 00| Geo. M. Hahn, N.Y .(4.90s)$9,512 35 
Douglas Fenwick & Co., S. A. Kean & Co.,Chic.(5s)_ 9,699 50 
New York (4.70s) 9,502 85/| Farson, Son& Co.,N.Y.(5s)_ 9,600 00 


Kenmore School District (P. O. Kenmore), Summit 
County, Ohio.— Bond eg tly eg will be received 
until 12 m. Feb. 2 by J. W. Horner, Clerk, Board of Educa- 
tion, for $7,500 5% coupon school-enlargement bonds. 


Authority, Sections 7625, 7626 and 7627, General Code. Denomination 


$500. Date March 11911. Interest semi-annually at the office of Board 
of Education. 


Maturity $1,500 yearly on Sept. 1 from 1917 to 1921 
inclusive. Bonds are tax-free. No deposit required. Bonded debt, in- 
Perry <— issue, $15,500. No floating debt. Assessed valuation 1911, 


Koochiching County (P. O. International Falls), Minn.— 
Bond Sale.—We have just been advised that $25,000 4% 
20-year jail-building bonds were sold on July 1 1910 to the 
State of Minnesota. Interest annually in July. 

La Cygne, Linn County, Kans.—Bond Election.—A propo- 
sition to issue $30,000 water and light bonds will be voted 
upon April 4. 

Lafayette, Chambers County, Ala.—Bonds Not Yet Sold. 
—No award has yet been made of thé $40,000 5% water- 
works and electric-light-improvement bonds voted on 
March 7 1910 (V. 90, p. 927) and offered on May 2 1910. 
Maturity July 1 1940. 


Lake Borgne Levee District, La.—Bond Sale.—On Dec. 19 
1910 the $7,000 5% levee-improvement bonds mentioned in 
V. 91, p. 1661, were awarded to Daniel C. Holden. 


Denomination $1,000. Interest June and December. Bonds are dated 
in 1902 and mature in 1952, subject to call, however, after 40 years. 


Lakewood, Cuyahoga County, Ohio.—Bond Sale.—lIt is 
stated that on Jan. 16 the four issues of 5% assessment im- 
provement bonds aggregating $52,430 and described in 
V. 92, p. 134, were awarded to the Mansfield Savings Bank 
in Mansfield for $54,871, the price thus being 104.655. 


Lancaster, Lancaster County, Pa.—Bond Offering.—Pro- 
posals will be received until 12 m. Feb. 1 by Frank B. Mc- 
Clain, Mayor, at the office of J. H. Rathfon, City Comp- 
troller, for $75,000 4% coupon (with privilege of registra- 
tion) water-system-improvement bonds. 


Denomination $100, $500 or $1,000 each, to suit purchaser. 
1911. Interest semi-annually at the Cit 
30 years, subject to call after 20 
bonds. Certified check for 2% of 
troller, is required. 

Leamington School District No. 7, Millard County, Utah. 
—Bond Sale.—The State of Utah was awarded at par in 
December $5,000 5% improvement bonds of this district. 
Date Dec. 1 1910. Maturity Dec. 1 1930. 


Leflore County (P. O. Greenwood), Miss.—Bond Offering. 
—Proposals will be received until 12 m. Feb. 6 for $60,000 
5% bridge bonds. These securities are the unsold portion 


Date April 1 
Treasurer’s office. Maturity 
ears. ity agrees to pay State tax on 
nds bid for, payable to the City Comp- 


of an issue of $100,000 bonds, the sale of $40,000 of which 
was reported in V. 90, p. 1628. 
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Date Jan. 3 1910. Interest semi-annually at the First National Bank in 
Greenwood. Maturity thirty years. Certified check or cash for 2% of bid 
is required. W.T. Chapman is County Treasurer. 


Le Flore County (P. O. Poteau), Okla.—Bonds Offered by 
Bankers.—An issue of $50,000 6% 25-year funding bonds 
is being offered to investors by Weil, Roth & Co. of Chicago. 
Denomination $1,000. Date Jan. 2 1911. Interest semi- 
annually in New York. ; 


Liberty Centre School District (P. O. Liberty Centre), 
Henry County, Ohio.— Bond Sale.—On Jan. 18 the $3,000 
5% coupon school bonds described in V. 92, p. 134, were 
awarded to Stacy & Braun of Toledo for $3,162 80 (105.426) 
and accrued interest. A bid of $3,155 70 was also received 
from M. Reiser Jr. of Napoleon. Maturity $500 yearly on 
Jan. 18 from 1924 to 1929 inclusive. 


Lockney Independent School District (P. 0. Lockney), 
Floyd County, Tex.—Bonds Not Yet Sold.—We are advised, 
under date of Jan. 2, that no sale has yet been made of the 
$13,500 5% 20-40-year (optional) building bonds mentioned 
in V.91, p. 1115. They were registered by the State Comp- 
troller on Dec. 29 1910. 


Lodgepole, Cheyenne County, Neb.—Bonds Voted.—An 
election held Jan. 10 resulted in favor of a proposition to 
issue $10,000 5-20-year (optional) water-works bonds. The 
vote was 42 “for” to 19 “against.” 

Longview, Gregg County, Tex.—Bonds Registered.—The 
State Comptroller on Jan. 9 registered $7,000 water-works 
and $1,996 bridge-repair 5% 20-10-year (optional) bonds. 

Los Angeles, Cal.— Additional Sales of Owens River Bonds. 
—On Jan. 11 the city purchased at 100.50, with money 
transferred from the Sinking Fund, $476,000 of the $8,264,- 
400 444% bonds, the unsold portion of the $23,000,000 bonds 
issued for the Owens River Aqueduct system. The bonds 
are held subject to the option of Kountze Bros. and A. B. 
Leach & Co. of New York City. See V. 91, p. 1115. 


Los Angeles County (P. O. Los Angeles), Cal.—Bond 
Offering.—Proposals will be received until 2 p. m. Feb. 6, 
according to reports, for $525,000 444% highway bonds. 
Denomination $1,000. Interest semi-annual. These bonds 
are part of the issue of $3,500,000 bonds, $1,050,000 of which 
were sold on Nov. 23 1908 to E. H. Rollins & Sons of San 
Francisco at 104.775 and $525,000 on Oct. 17 1910 to the 
Harris Trust & Savings Bank of Chicago. See V. 91, p. 1115. 


Louisville, Ky.—Bonds to be Offered Shortly.—According 
to reports, $250,000 of the $1,000,000 414% 40-year hospital 
bonds mentioned in V. 92, p. 131, will be offered for sale in 
the near future. 

Lowell, Mass.—Bond Sales in 1910.—This city sold six 
issues of 4% bonds, aggregating $241,000, during last year. 
While practically all of these sales were reported by us, we 
are reprinting the !ist of loans below in order that our records 
may be complete: 








Price 
Amount. Purpose. Date. Maturity. Purchaser. Paid 
$50,000 Sewer ___._May 1 °10 May 1 ’11-’20 )} Merrill, Oldham 
68,000 Street ____ do do & Co., Boston 100.549 
20,000 Municipal. Dec. 1 °10 Dec. 1 '11-’20 A B. Leach & Co. 104.059 
60,000 Water ____ do t9) Adams & Co. 102.064 
40,400 Bridges ___Sept.1 '10 Sept.1 °’11-'20 }ee Colony 100 

2,600 Police ____Dec. 1 '10 Dec. 1 '11-’20 {Trust Co. 


Luxora School District (P.O. Luxora), Mississippi County, 
Ark.—Bond Sale.—An issue of $12,500 6% schoo! bonds 
was disposed of during Dec. 1910 to the Wm. R. Compton 
Co. of St. Louis at par. 


Denomination $500. Date July 1 1910. 
from 1911 to 1923 inclusive. 


Mahoning County Road District No. 1, Ohio.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. Feb. 13 (date 
changed from Jan. 30) by Frank Agnew, Secretary Road 
Commissioners, Room No. 420, Dollar Bank Bldg., Youngs- 
ive for $125,000 444% road-building and improvement 

onds. 


Denomination $1,000. Date Feb. 15 1911.: Interest semi-annually at 
the County Treasurer’s office. Maturity $2,000 on Feb. 15 and $3,000 on 
Aug. 15 each year from 1912 to 1936 inclusive. Certified check on a 
Youngstown bank for $5,000 is required. Purchaser must be prepared to 
take the bonds by Feb. 15 1911: if later, with accrued interest. 


Malden, Mass.—Loans Issued in 1910.—During the year 
1910 this city put out $70,000 long-term bonds and nego- 
tiated $600,000 temporary or short-term loans. All of these 
were reported in the “Chronicle” at various times during 
the year but the list of temporary loans furnished by the city 
authorities differs slightly from that compiled from our 
records and for this reason we print the city’s figures below. 


Amount. Maturity. With Whom Negotiated. Rate of Discount. 
$150,000 Oct. 18 1910__F.S. Moseley & Co., Bost. 3.99% & $3.50 prem. 
100,000 Nov. 13 1910__Bond & Goodwin, Boston. 4.09% 
100,000 Dec. 21 1910__Blake Bros. & Co., Boston. 3.94% & 60 cts. prem. 
100,00@ Jan. 14 1911__Estabrook & Co., Boston_ 4.35% 
50,000 April 10 1911__.Bond & Goodwin, Boston_ 3.71% 
100,000 April 10 1911__Blake Bros. & Co., Boston. 3.64% 
Manchester, Coffee County, Tenn.—BSond Election Pro- 
posed.—Steps are being taken looking towards the holding of 
an election to vote on the question of issuing bonds. 


Maple Rapids School District No. 4 (P. O. Maple Rapids), 
Clinton County, Mich.—Bond Offering.—Proposals will be 
received until 4 p. m. Feb. 9 by O. M. Snyder, Clerk Board 
of Education, for $9,900 444% District No. 4 bonds. 


Denomination $1,000, except one bond of $900. Interest annually at 
the bank of Hewitt & Groom in Maple{Rapids. Maturity $900 in 2 years 
and $1,000 yearly thereafter. Certified check for $100 is required. 


Maricopa County (P. O. Phoenix), Ariz.—Bonds Defeated. 
—A proposition to issue $150,000 Special Road District 
No. 3 bonds was defeated at an election held Jan. 3. 


Interest semi-annual. Maturity 





Marlboro, Middlesex County, Mass.—Temporary Loan.— 
A loan of $30,000, due Oct. 10 1911, was negotiated, on 
Jan. 17, with Estabrook & Co. of Boston at 3.34% discount. 


Marysville, Union County, Ohio.—Bonds Authorized.— 
An ordinance has been passed providing for the issuance of 
$1,300 444% coupon bonds to redeem outstanding bridge 
certificates. 

Denomination $200, except one bond of $100. Interest semi-annual. 


Maturity $100 March 1 1912 and $200 each six months from Sept. 1 1912 
to March 1 1915 inclusive. 


Mason City, Custer County, Neb.—Bonds Not Sold.—No 
sale has yet been made of the $2,000 6% park bonds men- 
tioned in V. 91, p. 1528. 

Massachusetts.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Jan. 30 by Elmer A. Stevens, Treasurer 
and Receiver General at Boston, for the following 34% gold 
registered bonds aggregating $2,241,000, mention of which 
was made in V. 92, p. 135: 
$500,000 grade-crossing-abolition bonds, due $17,000 yearly on Nov. 1 
from 1911 to 1935 inclusive and $15,000 yearly on Nov. 1 from 
1936 to 1940 inclusive. 
armory bonds, due $10,000 yearly on Sept. 1 from 1911 to 1936 
inclusive and $9,000 yearly on Sept. 1 from 1937 to 1940 inclusive. 
Charles River Basin bonds, due $8,000 yearly on Jan. 1 from 1912 
to 1944 inclusive and $6,000 yearly on Jan. 1 from 1945 to 1950 
inclusive. 

Metropolitan Park bonds, due $2,000 yearly on Jan. 1 from 1912 
to 1921 inclusive and $1,000 yearly on Jan. 1 from 1922 to 1951 
inclusive. 

Metropolitan sewer bonds, due $2,000 yearly on Jan. 1 from 1912 
to 1939 inclusive. 

Metropolitan water bonds, due $5,000 yearly on Jan. 1 from 1912 
to 1951 inclusive. 

prison and hospital bonds, due $12,000 yearly on Nov. 1 from 
1911 to 1938 inclusive and $11,000 on Nov. 1 in each of the years 
1939 and 1940. 

State highway bonds, due $15,000 yearly on Oct. 1 from 1911 to 
1935 inclusive and $12,000 yearly on Oct. 1 from 1936 to 1940 
inclusive. 

Suffolk County court-house bonds, due $2,000 yearly on Sept. 1 
from 1911 to 1933 inclusive. 

Certified check for 2% of bid, drawn on a national bank or trust com- 
pany doing business in Massachusetts or New York City.and made payable 
to the Treasurer and Receiver-General, is required. The bonds are tax- 
exempt in Massachusetts. 

Mattoon Township (P. O. Mattoon City), Coles County, 
Tll.— Bond Offering.—Proposals will be received until 2 p. m. 
Feb. 15 by Frank Berry, Town Clerk, for $46,000 4% 
refunding railroad-aid bonds. 

Authority Chapter 113, Revised Statutes. 
July 11911. Interest annual. Maturity July 11931. Certified check for 
$500, payable to W. A. Hoots, Supervisor, is required. Official circular 
states that there has never been any default in the payment of principal 
or interest on any of the township's obligations and that there is no con- 
troversy or litigation pending threatening the corporate existence or the 
boundaries of the municipality or the title of its present officials to their 
respective offices or the validity of these or any other outstanding bonds. 
This issue was to have been sold Oct. 4 1910, but, as stated in V. 91, p. 898, 
the sale was postponed. 


Media School District (P.O. Media), Delaware County, Pa. 
—Bond Offering.—Proposals will be received until 12 m., 
Feb. 4 by Henry C. Snowden Jr. for $26,000 4% coupon 
school bonds. Interest semi-annual. Maturity 25 years, 
subject to call after ten years. 

Menominee School District (P. O. Menominee), Menomi- 
nee County, Mich.—Bonds Defeated.—A proposition to issue 
$35,000 bonds was defeated at an election held Dec. 19 by 
a vote of 4 “for” to 240 “against.” 

Meridian, Lauderdale County, Miss.—Bonds Proposed.— 
Local papers state this city is considering the issuance: of 
$100,000 school bonds. 

Mifflin Township School District (P. O. East Columbus), 
Franklin County, Ohio.—Bonds Voted.—An election held 
Jan. 14 resulted in favor of a proposition to issue $20,000 
building bonds. The vote was 158 “‘for’’ to 113 “‘against.”’ 

Milford Centre, Union County, Ohio.—Bond Sale.—Reports 
state that the three issues of 5% coupon bonds described in 
V. 92, p. 69, were disposed of on Jan.10 as follows: $6,500 
East State St. and $9,000 West State Street special-assess- 
ment bonds sold to the Citizens’ National Bank of Wooster 
for $6,757 50 (103.961) and $9,338 50 (103.761) respectively 
and $7,500 East and West State St. (village’s portion) bonds 
awarded to the Western-German Bank of Cincinnati at 
103.268. Maturity from one to ten years. 


Milwaukee, Clackamas County, Ore.—Bond Election.— 
An election will be held Feb. 13 to vote upon amendments 
to the charter providing for the issuance of $5,000 6% sewer 
and street bonds. Maturity in 10 years. 


Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until 2 p. m. Feb. 2 by the Committee on Ways and 
Means, care of Dan. C. Brown, City Comptroller, for $500,000 
4% coupon water-works-improvement and construction 


bonds. 


Denominations: $50, $100, $500 and $1,000, to be named in bid. Date 
April 1, 1911. Interest semi-annually at the fiscal agency of the city of 
Minneapolis in New York City. Maturity April 1 1941. Certified check 
for 2% of bonds bid for, payable to C. A. Bloomquist, City Treasurer, is 
required. Purchaser to pay accrued interest. Official circular states that 
city has never defaulted in payment of principal or interest. 

The offi ial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Minnehaha County (P. O. Sioux Falls), §. Dak.—Bond O/- 
fering.—Proposals will be received until 2 p. m. Feb. 8 by 
the Board of County Commissioners, Thomas McKinnon, 
Chairman, for the $50,000 coupon jail bonds voted on Nov. 8 
1910. V. 91, p. 1401. 

Denomination $500. Interest (not to exceed 44%) payable semi- 


annually. Maturity $25,000 in 10 years and $25,000 in 15 years, all of the 
bonds being subject to call, however, at any 5-year period. Successful 


296,000 
300,000 


50,000 


56,000 
200,000 
358,000 


435,000 


46,000 


Denomination $1,000. Date 


bidder will be allowed $50 for the printing, engraving and lithographing of 
said bonds. 








JAN. 21 1911.) 
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Modesto Irrigation District (P. O. Modesto), Stanislaus 
County, Cal.—Bond Offering.—Proposals will be received 
until 10 a. m. to-day (Jan. 21), it is stated, for $50,000 5% 
bonds. 


Montclair, Essex County, N. J.—Bonds Withdrawn from 
the Market.—The $66,000 4% 30-year gold refunding bonds 
offered without success on Dec. 12 1910 (V. 91, p. 1662) 
have been withdrawn from the market. 


Montezuma Valley Irrigation District (P. O. Cortez), 
Montezuma County, Colo.—Bond Sale.—On Dec. 6 1910 
$125,000 6% canal-system-completion bonds were disposed 
of to the Empire Construction Co. at 97.50. These securities 
were offered (V. 91, p. 898) but not sold on Oct. 18 1910. 


Denomination $500. Date Dec. 1 1910. Interest semi-annual. Ma- 
turity part yearly from eleven to twenty years inclusive. 


Montpelier, Williams County, Ohio.—Bond Election.— 
This place has decided to present to the voters on Jan. 31 a 
proposition providing for the issuance of street-paving bonds. 


Mt. Pleasant (Town) School District No. 7 (P. 0. Haw- 
thorne), Westchester County, N. Y¥.—Bond Sale.—On 
Jan. 14 the $6,000 5°% 15-20-year (serial) school-building 
bonds described in V. 91, p. 1792, were awarded to Adams 
& Co. of New York City at 107.02 and accrued interest—a 
basis of about 4.42%. The following bids were received: 
Adams & Co., New York__$6,421 20|Spitzer & Co., New York__$6,184 44 
Geo. M. Hahn, New York. 6,365 10|S. A. Kean & Co., Chicago. 6,181 20 


Douglas Fenwick & Co., Rudolph Kleybolte Co., 
>. Pl Se ee ee 6,288 00 Inc., New York........ 6,123 00 


Mi. Vernon, Westchester County, N. ¥.—Bond Sale.— 
On Jan. 16 the $100,000 44% et oe (serial) registered 
school-loan bonds described - in V. 92, p. 136, were awarded 
to R. L. Day & Co. of New York city at 107.311 and accrued 
interest. The following bids were received. 


R.L. Day & Co., N. ¥Y_.$107,311 11|N.W. Harris & Co., N.Y .$105,419 10 
E.H. Rollins & Sons,N. Y. 107,288 00|Wm.A. Read & Co., N.Y. 105,261 00 
N.W. Halsey & Co. ,N.Y. 106.191 00| Morgan, Livermore & Co., 
A.B. Leach &Co., N.Y. 106,065 00 So. ee 105,227 59 
O'Connor & Kahler, First Nat. Bk., Mt.Vern. 105,130 00 
oo kL: ree 106,050 00} Dominick & Dominick, 
Estabrook & Co., N. Y. 105,775 00! New York._----.---_. 105,030 00 
Parkinson & Burr, N. Y. 105,713 29\J.D. Everitt & Co.,N.Y. 105,025 50 
Blodget & Co., N. Y____ 105,650 00/| Jas. R. Magoffin, N. oe 105,000 00 
Kountze Bros., N. Y___. 105,580 00| Rhoades & Co., N. Y__- 104,983 00 
N. Coler & Co., Ferris & White, N. Y__- 104,907 00 
New EE is abs ar 105,575 00| Adams & Co., | i pects 104,711 00 


Nebraska City School District (P. O. Ne draska City), Otoe 
County, Neb.—Bond Sale Proposed.—Arrangements have 
about been concluded with the State of Nebraska, we are in- 
formed, under date of Jan. 1, for the sale of the $80,000 high- 
school bonds offered without success (V. 91, p. 1469) on 
July 1 1910. 


Nederland School District No. 7 (P. O. Nederland), Jef- 
ferson County, Tex.—Bond Election.—An election will be 
held Feb. 4, it is stated, to vote on the question of issuing 
$20,009 school-builiding and site-purchase bonds. 

Newberg, Yamhill County, Ore.—Bond Sale Pending.— 
This place is negotiating with Morris Bros. of Portland for 
the sale of $80,000 bonds. 


Newberry Township, Miami County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Feb. 7 by George 
O'Donnell, Township Clerk (P. O. Covington), for $17,000 
5% coupon public-building-construction bonds. 

Authority, Sections 2835-35b, 2836 and 2837, Revised Statutes. De- 
nomination $500. Date March 1 1911. Interest semi-annual. Maturity 
$1,000 yearly on March 1 from 1921 to 1924 inclusive, $3,000 yearly on 
March 1 from 1925 to 1927 inclusive and $4,000 on March 1 1928. Certi- 
fled check for 5% of bonds bid for, payable to the Township Treasurer, is 
required. Purchaser to pay accrued interest. 


Newburgh Heights, Cuyahoga County, Ohio.—Bond Sale. 
—On Jan. 14 the $22,662 74 5% coupon Cuyahoga Street 
sewer assessment bonds described in V. 91, 1792, were 
awarded to Otis & Hough of Cleveland for $23,592 74 
(104.103) and accrued interest. Other bids received were 
as follows: 

First Nat. Bk., Clevel’d_.$23,520 34| Hayden, Miller & Co., Clev$23,382 74 


Maturity yearly on Jan. 15 as follows: $1,662 74 in 1912, $2,000 each 
io ake” to 1918, inclusive, and $3,000 in each of the years 1919, 
20 an Bis 


New Castle School District (P. O. New Castle), Lawrence 
County, Pa.—Bond Sale.—On Nov. 21 1910 $180,000 444% 
10-30-year (optional) high-school-completion bonds were 
purchased by Otis & Hough of Cleveland at par and accrued 
interest. Denomination $1,000. Date Jan. 2 1911. Int- 
erest semi-annual. 


New Orleans, La.—Certificates Offered by Bankers.—Pub- 
lic improvement 5% 10-13-year (optional) certificates, 
amounting to $100,000, are being offered to investors by 
Weil, Roth & Co. of Chicago. Denomination $1,000. Date 
Oct. 1 1910. Interest semi-annually in New Orleans. 


New Rochelle, Westchester County, N. ¥.—Bond Sale.— 
The $40,009 414% registered park bonds described in V. 92, 
p. 136, were sold on Jan. 17 to Chisholm & C hapman of New 
York City at 103.842 and accrued interest—a basis of about 
4.162%. <A list of the bidders follows: 
Chisholm &Chapman, N.Y .$41,536 80|R. M. Grant & Co., 





Y .$41,152 00 


E.H. Rollins & Sons,N.Y. 41,424 00| Adams & Co., New York: 41,127 00 
N. W. Halsey & Co.,N.Y. 41,404 00! Parkinson & Burr, . 9 aM 41,125 20 
Harris, Forbes & Co..N_Y. 41,388 00|A. B. Leach & Co., N. Y. 41,040 00 
Farson, Son & Co., N. Y_ 41,381 00] Ferris & White, N. Y___. 41,012 00 
Kountze Bros., N. Y_..-_- 41,365 28} Blodget & Co., N. Y__--- 41,012 00 
Rhoades & Co., N. Y____ 41,304 00 gt Livermore & Co., 
Spitzer & Co., New York. 41.234 80 New ¥ Es 40,963 35 
O'Connor & Kahler, N.Y. 41,158 00] W. N. Coler & Co., N. Y_. 40,932 00 
Jas. R. Magoffin. __.__-_- 40,400 00 


4 
SR eaturity $2,000 yearly on May 1 from 1917 to 1936 inclusive. 
Newton, Jasper County, Iowa.—Bond Sale.—On Jan. 16 
the $40,000 5-l5-year (optional) gas-works-construction 
bonds described in V. 91, p. 1792, were sold to Geo. M. 





Bechtel & Co. of Davenport at 100.25 for 4%s. Purchasers 
to pay accrued interest and furnish blank bonds. A list of 
the bidders follows: 
Geo. M. Bechtel & Co., Davenport (4%)s................-- $40,100 00 
aw ag eae Glen Se (6 900). ci cncdemudsiccctenbaceud 40,027 50 
iy cis Re ee Sy: Se (OD dn ican csiepgeecacsocdsncesuus 40,800 00 
J 7S Clark, Newton DESL dniekeddneddaeddecdencenasadees 40,800 00 
. Rollins & Wes, SOD TEE odin dnnduadcacceseedbcead 40,504 00 
Gecasane Securities Co., Des Moines (5s)..................-. 40,460 00 
C. H. Coffin, Chicago 58 Ie cok ik de 6k da Sete: Sa ms eR ads to 1h a mite See a 40,411 00 
D6 ede ginbdbaubddcsaddousomedacua 40,801 00 
Wem Beeee © O0.. COR (06) 0.0 cdccncecunsccnnsosokban 40,055 00 
Robt. A. Keene, Chicago SS cha. naa wees on eae ein 40,102 50 
Ts Gee Se Cis ke ED LO etadkeascacacadiscnbacced 40,963 00 
Sutherland & Co., Kansas City, Mo. (6s)_................-.. 40,280 00 


Newton County (P. O. Kentland), Ind.—Purchaser of 
Bonds.—We are informed that the Fletcher-American 
National Bank of Indianapolis was the purchaser of $63,500 
414% Washington Township road bonds, the sale of which 
was ‘mentioned in V. 92, p. 136. The price paid was par. 

Date May 23 1910. Interest semi-annual. Maturity 20 years. 

New York City.—Siock Offering.—Attention is called to 
the official advertisement elsewhere in this Department, of 
the offering on Jan. 24 of the $60,000,000 414% gold regis- 
tered or coupon corporate stock. For other details of stock 
and terms of offering see V. 92, p. 136. 

Nordhoff Union High School District, Ventura County, 
Cal.—Bond Sale.—On Jan. 5 the $20,000 5% 1-20-year 
(serial) gold bonds mentioned in V. 91, p. 1792, were awarded 
to James H. Adams & Co. of Los Angeles at 103.3075. Other 
bids received were as follows. 


C. E. Woodside & Co., IN. W. Halsey & Co., 
- Bie PRNON es 6 cuss and $20,607 00 San Francisco. -.......-. "$20, 437 50 
Wm. R. Staats Co., Pasad_ 20,512 00| G.G.Blymyer& Co., San F. 20,432 50 


Barroll & Co., Los "Angeles 20,454 00| E.H. Rollins & Sons, SanF.20,428 00 

Authority, Article Bay Chapter 3, Title 2, Part 3, Political Code. De- 
nomination $500. Date Jan. 20 1911. Interest ‘semi-annually at the 
County Treasurer’s office. Total debt, this issue. Assessed valuation 
$1,093,111. 


Normal, McLean County, Ill.—Bonds Offered by Bankers.— 
Weil, Roth & Co. of Chicago are offering to investors, at a 
price to net 4.35%, $27,000 5% general-improvement bonds. 


Denomination $1,000. Date Jan. 21911. Interest annually on March 31 
at the City Treasurer’s office. Maturity $9,000 on March 31 in each of the 
vears 1912, 1913 and 1914. Net debt, inciuding this issue, $36,000. 
Assessed valuation, $1,275,499. 


Norwood (P. O. Norwood Station), Delaware County, 
Pa.—Bond Ordinance Passed.—An ordinance providing for 
the issuance of the $50,000 5% street-improvement and 
sewerage-system bonds voted on Nov. 7 1910 (V. 91, p. 1344) 
has been passed on its first and second reading. We are 
informed that it will come up for final action next month. 


Nueces County Common School District No. 29, Tex.— 
Bonds Registered.—The State Comptroller registered $10,000 
5% 10-40-year (optional) bonds on Dec. 29 1910. 


Oakland City, Gibson County, Ind.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 23 by Carl Spill- 
man, Town Clerk and Treasurer, for $3,550 4% coupon 
town-hall bonds. 


Denomination $500, except one bond for $550. Date Jan. 23 1911. 
Interest semi-annually at the First National Bank in Oakland City. Ma- 
turity 10 years. Bonds are exempt from taxation. No deposit required. 
Bonded debt, not including this issue, $4,000. Net taxables $677,115. 


Oxtibbeha County (P. O. Starkville), Miss.—Bond Offer- 
ing.—Proposals will be received, according to dispatches, 
until 12 m. Feb. 6 by E. O. MclIllwain, Chancery Clerk, for 

20,000 5% 11-20-year (serial) road-improvement bonds. 
- Interest semi-annual. Certified check for $1,000 is required. 
Omaha, Neb.—Bonds Proposed.—This 


to issue the following 44% coupon bonds: 

$100,000 intersection bonds. Denomination $1,000. Date_Feb. 1 1911. 
Maturity Feb. 1 1931. Interest semi-annual. 

100,000 sewer bonds. Denomination $1,000 Date Feb. 1 1911. 
- Maturity Feb. 11931. Interest semi-annual. 

250, 000 street-improvement bonds. Denomination $500. Date March 1. 
191 aturity part yearly on March 1 from 1912 to 1920 
inclusive. Interest annual. 

Interest is payable at Kountze Bros. in New York City. 


Omaha School District (P. O. Omaha), Neb.—No Action 
Yet Taken.—No date has yet been determined upon for the 
offering of the $750,000 414% 20-year bonds voted on Nov. 8 
1910. See V. 91, p. 1344. 


Osmond School District (P.O. Osmond), Neb.— Bond Sale. 
—The President of the Board has just advised us that the 
$12,000 5% bonds described in V. 91, p. 231, have been 
awarded to the Peters Trust Co.in Omaha. Maturity $4,000 
on April 1 in each of the years 1915, 1920 and 1925. 


Owatonna, Steele County, Minn.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. Feb. 21 by C. J. 
Servatius, City Clerk, for the $10,000 5% water-works 
(second issue) bonds voted on Nov. 81910. V.91, p. 1401. 


Date March 1 1911. Interest annually at Owatonna. Maturity 10 
years. Certified check for 5% of bid is required. 


Pasadena School District (P. O. Pasadena), Los Angeles 
County, Cal.—Bond Election Proposed.—According to 
reports, an election will be held to vote on a proposition to 
issue bonds for the purchase of school-sites and additional 
school-buildings. 

Paterson, Passaic County, N. J.—Bond Sale.—On Jan. 19 
the $180,000 414% high-school bonds offered on that day 
(V. 92, p. 136) were awarded to Ferris & White of New York 


City at 106.29. Other bids received were as follows: 
N.W.Halsey &Co., N.Y_$190,965 00| Estabrook & Co., N. Y..$189,036 00 


city proposes 


W.C.Langley &Co., N.Y_ 190,385 00| O’Connor&Kahler, N.Y. 188,640 00 
A.B. Leach & Co., N. Y. 189,864 00| Kountze Bros., N. Y_-.. 188,215 00 
Harris, Forbes&Co.,N.Y_ 189,736 80| Rhoades & Co., N. Y_-- 187,715 00 
Wm.A.Read&Co., N. Y_ 189,442 80|/R.M. Grant &Co., N. Y_. 187,327 80 
Denomination $1,000. 
Maturity June 1 1940. 


Date June 1 1910. Interest semi-annual, 








210 


_—— 


THE CHRONICLE 


[VoL. LXXXXII. 





—_—— 





Peabody, Marion County, Kan.—Bond Offering.—This 
city is offering for sale the $7,000 5% coupon water-works- 
extension bonds voted (V. 91, p. 979) on Aug. 19 1910. 


Denomination $500. Date Jan. 6 1911. Interest semi-annually at the 
State Treasurer's office in Topeka. Maturity Jan. 1 1921. 


Pecos, Reeves County, Tex.—Bond Election.—Reports 
state that the proposition to issue the $25,000 sewerage bonds 
will be submitted to a vote on Jan. 30. These bonds were 
to have been voted upon Dec. 3 1910, but the election was 
subsequently postponed. See V. 91, p. 1588. 

Pendleton School District (P. O. Pendleton), Umatilla 
County, Ore.—Bond Election Proposed.—The School Board 
is taking steps, according to reports, looking towards the 
holding of an election early in February to allow the voters 
to determine whether or not bonds shall be issued to erect a 
$100,000 high-school building. 

Penn Township, Jay County, Ind.—Bond Sale.—<An issue 
of $24,000 1-15-year (serial) school-building bonds has been 
sold, according to reports, to the J. F. Wild & Co. State 
Bank of Indianapolis at 103.34. Purchaser to pay for the 
lithographing of the bonds. Denominations $500 and $600. 

Petaluma, Sonoma County, Cal.—Bonds Voted.—Accord- 
ing to reports, an election held recently resulted in favor of a 
Seder to issue $20,000 bonds for the purchase of 

enilworth Park. 

Phoenixville School District (P. O. Phoenixville), Chester 
County, Pa.—Bonds Not Yet Sold.—We are advised under 
date of Jan. 10 that no sale has yet been made of the $40,000 
bonds—the unsold portion of the issue of $100,000 4% regis- 
tered school-building bonds mentioned in V. 91, p. 1529. 

Pine River, Cass County, Minn.—Bonds Defeated.—The 
proposition to issue $1,000 bridge bonds failed to carry on 
Jan. 3, the vote being a tie—26 to 26. 

Pineville, Rapides Parish, La.—Bond Offering.—Proposals 
will be received until 7 p. m. Feb. 7 by J. E. Walker, 
Mayor, for the $9,000 5% public-improvement bonds vote 
on Nov. 15 1910. 


Interest semi-annual. Certified check for $100, payable to the town, is 
required. These bonds were offered (V. 91, p. 1792), but not sold, on Jan. 3. 


Pittsburgh, Pa.—West Liberty Sub-School District.— 
Bond Sale.—An issue of $25,000 5% 15-year school-building 
bonds was disposed of on Jan. 12 toJ.S. & W.S. Kuhn, Inc., 
of Pittsburgh. Denomination $1,000. Date Feb. 1 1911. 
Interest semi-annual. 


Pittsburgh, Pa.—Nineteenth Sub-School District.—Bond 
Sale.—We see it stated that $25,000 5% 15-year tax-exempt 
school bonds dated Feb. 1 1911 were sold on Jan. 13 to 
J.S. & W.S. Kuhn, Inc., of Pittsburgh. 


Plainview, Pierce County, Neb.—Bond Sale.—We have 
just been advised that the $8,900 6% electric-light bonds 
offered on April 25 1910 and described in V. 90, p. 1119, 
were sold about July 1 1910 to the First National Bank of 
Plainview at par and accrued interest. Maturity April 1 
1930, subject to call after April 1 1915. 


Plainville, Rooks County, Kan.—No Bond Election Pro- 
posed.—We are advised that the reports which appeared in 
some of the local papers to the effect that this city was con- 
sidering the advisability of calling an election to vote on the 
question of issuing $10,000 city-hall bonds are erroneous. 
See V. 91, p. 1529. 


Polk County (P. 0. Des Moines), Ia.—Bond Offering.— 
Proposals are being asked for $175,000 coupon refunding 
bonds. In‘erest payable at County Treasurer’s office. 
George L. Dobson is County Treasurer. 


Pottawatomie County (P. O. Tecumseh), Okla.—Bond 
Sale.—The $213,474 16 6% coupon Little River Drain ge 
District No. 1 bonds offered on Dec. 31 1910 (V. 91, p. 1663) 
were sold, according to reports, to R. H. & G. A. McWilliams 
of Chicago at par. 

The bonds are dated on the day of issuance and mature $21,347 42 


reentry on July 1 from 1914 to 1923 inclusive. Interest is payable at the 
tate fiscal agency of New York City. 


Quanah Independent School District (P. O. Quanah), 
Hardeman County, Tex.—Bond Sale.—On Jan. 3 the $15,000 
5% 20-40-year (optional) school-building bonds mentioned 
in V. 91, p. 1663, were awarded to A. J. Hood & Co. of 


Detroit for $15,025, the price thus being 100.166. 
Denomination $1,000. Date Jan. 1 1911. Interest annual. 
bonds were registered by the State Comptroller on Jan. 6. 


Queen Anne’s County (P. O. Centreville), Md.—Bond Of- 
fering.—Proposals will be received until Jan. 31 by the 
Board of County Commissioners, M. B. Bordley, Clerk, for 
$15,000 5% road-equipment bonds. 

Authority Chapter 582, Local Laws of 1910. 


Date Jan. 1 1911. Interest semi-annual. 
July 1 from 1911 to 1925 inclusive. 


Racine, Wis.—Bonds Not to be Issued at Present.—The 
City Clerk writes us that the $50,000 school and the $30,000 
garbage-plant bonds voted on Nov. 8 1910 (V. 91, p. 1401) 
will not be issued until March or April. 

Bond Election.—The question of issuing $60,000 city-hall 
improvement bonds will be voted upon at the spring elec- 
tion. 

Reading (P. O. Cincinnati), Ohio.—Bond Sale.—Reports 
state that on Jan. 9 the $2,125 5% coupon street-improve- 
ment (village’s portion) bonds described in V. 91, p. 1793, 
were awarded to the Columbia Bank & Savings Co. in Cin- 
cinnati for $2,175, the price thus being 102.357. Maturity 





These 


Denomination $1,000. 
Maturity $1,000 yearly on 


$212 50 yearly on Dec. 10 from 1911 to 1920 inclusive. 





The following bids were received: 


Columbia Bk. &Sav.Co.,Cin.$2,175 00| Provident Savings Bank & 
Seasongood & Mayer, Cin 2,168 00 Trust Co., Cincinnati...$2,151 56 
First Nat. Bk., Lockland_. 2,162 65| Reading Bank, Reading... 2,125 00 


Recovery (P. O. Fort Recovery), Mercer County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. Feb. 4 
by Rolla Pausch, Village Clerk, for the following 5% Bound- 
ary Street improvement bonds: 


$5,500 village’s portion bonds. Maturity $500 yearly on Jan. 1 from 1912 

to 1922 inclusive. 

14,000 assessment bonds. Maturity $1,000 yearly on Jan. 1 from 1912 

to 1914 inclusive, $1,500 yearly on Jan. 1 from 1915 to 1920 in- 
clusive and $2,000 on Jan. 1 1921. 

Denomination $500. DateJan.11911. Interest annually at the Village 
Treasurer's office. Bonds are non-taxable. Certified check for $100, pay- 
able to the Village Treasurer, is required with bids for each issue. Pur- 
chaser to pay accrued interest and furnish blank bonds at his own expense. 
Bonded debt, including these issues, $40,300. No floating debt. Assessed 
valuation 1910, $545,000. 


Richland Centre, Richland County, Wis.—Bond Sale.— 
On Jan. 14 the $25,000 4% 20-year city-hall bonds men- 
tioned in V. 91, p. 1663, were awarded to Farson, Son & Co. 
of Chicago at 103.65. 


Ridgefield Park, Bergen County, N. J.—Bonds to be Of- 


fered Shortly.—We are advised under date of Jan. 19 that 


arrangements are now being made for the offering of the 
$50,000 funding street-improvement and park bonds men- 
tioned in V. 91, p. 1663. 


Riverton, Fremont County, Wyo.—Bonds Voted.—This 
town voted on Dec. 31 1910 to issue $15,000 6% 15-30-year 
(optional) water-works-extension bonds. Interest semi- 
annual. 

Russell County (P. O. Scale), Ala.—Bonds Voted.—The 
voters on Jan. 3 favored propositions to issue $100,000 road- 
construction and $20,000 jail and court-house 30-year bonds 
at not exceeding 5% interest. Interest semi-annual. 


Ruston School District (P. O. Ruston), Lincoln Parish, 
La.—Bond Offering.—Proposals will be received until 10 
a.m. Feb. 7 by R. B. Knott, Mayor, for the $65,000 5% 
bonds voted on Dec. 31 1910. Certified check for $1,000 is 
required. 

Sacramento, Cal.—No Action Yet Taken.—Up to Jan. 4 
no action had yet been taken looking towards the issuance of 
the $75,000 414% river-improvement bonds voted (V. 91, 
p. 1469) on Nov. 17 1910. 

Saginaw, Mich.—Bonds Sold during 1910.—During the 
year ending Dec. 31 1910 the following 4% bonds, aggregat- 


‘ing $147,000, were disposed of at par to local investors: 


$2,000 sewer bonds dated Jan. 2 1910 and due part yearly from 1 to 10 years. 
10,000 sewer bonds dated April 1 1910 and due part yearly from 1 to 10 years 
5,000 sewer bonds dated June 1 1910 and due part yearly from 5 to 10 


years. 
10,000 sewer bonds dated July 1 1910 and due part yearly from 1 to 10 


years. 
50,000 paving bonds dated July 15 1910 and due part year:y from 1 to 10 
years inciusive. 
20,000 sidewalk bonds dated Aug. 1 1910 and due part yearly from 1 to 10 


years. 
45,000 paving bonds dated Sept. 1 1910 and due part yearly from 1 to 10 
years. 
5,000 sidewalk bonds dated Dec. 1 1910 and due part yearly from 1 to 10 
years. 

St. Cioad, Stearns County, Minn.—Bonds Proposed.—We 
see it stated in local papers that the Finance and Tax Com- 
mittee has been instructed to report to the Council advising 
the issuance of $20,000 permanent-improvement-fund bonds. 


San Bernardino County (P. O. San Bernardino), Cal.— 
Bonds Proposed.—Reports state that this county proposes to 
issue $225,000 bonds for county buildings. 


San Francisco, Cal.—Bond Offering.—Additional details 
are at hand relative to the offering on Jan. 30 of the $1,125,- 
000 444% coupon water-system-construction bonds men- 
tioned in V. 92, p. 137. Proposals for these bonds will be 
received until 3 p. m. on that day by W. R. Hagerty, Clerk of 
the Board of Supervisors. These securities are the first in- 
stallment of the $45,000,000 bonds voted on Jan. 14 1910. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the City Treasurer’s office or at the fiscal agency of San Francisco in New 
York City at the option of the holder. Maturity $25,000 yearly from 1920 
to 1964 inclusive. Bid must be made on a blank form furnished by the 
city and be accompanied by a cash scpos or a certified check, payable to 
the Clerk Board of Supervisors, for 5% of bid; said deposit, however, need 
not exceed $10,000. The legality of the bonds will be certified to by Dillon 
& Hubbard of New York City, a copy of whose opinion will be delivered 
to the purchaser. Accrued interest to be paid by the successful bidder. 
The bonds will be delivered: $750,000 sip to March 1 1911 and $375,000 
prior to June 1 1911, as may be mutually agreed upon. 


Saranac, Clinton County, N. ¥Y.—Bond Sale.—An issue of 
$7,000 5% bridge bonds was disposed of on Jan. 2 to R. T. 
Mace for $7,060 19—the price thus being 100.859. Interest 
annually on April 1. Maturity $1,000 in each of the years 
1913 and 1914 and $2,500 in each of the years 1915 and 1916. 


Scranton, Pa.—Bonds Proposed.—-The City Comptroller 
writes us, under date of Jan. 5, that the legislation authoriz- 
ing the issuance of the $210,000 funding bonds mentioned in 
V. 91, p. 1530, is still in the hands of the City Councils. 

Seattle, Wash.—Bond Election Proposed.—It is stated that 
an ordinance submitting to the voters the question of issu- 
ing $220,000 library-site-purchasing bonds was introduced 
in City Council on Dec. 27 1910. 

Seattle School District No. 1 (P. O. Seattle), King County, 
Wash.—Bond Offering.—Proposals will be received until, 
11 a. m. Feb. 4 by Matt H. Gormley, County Treasurer, for 
the following coupon bonds at not exceeding 6% interest: 


$600,000 school-house-construction and site-purchase bonds. Maturity 
$30,000 yearly from 1912 to 1931 inclusive. 

150,000 warrant funding bonds. Maturity 1931. 

100,000 school-site bonds. Maturity 1931. 
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Denomination $1,000. Date March 1 1911. 
the County Treasurer’s office or the fiscal agency of the State of Washing- 
ton in New York City, at the option of purchaser,’such option to be stated 
in bid. Certified check (or certificate of deposit) for 1% of bonds offered is 
required. Bids for the $600,000 issue to be based on the following deliveries 
(1) $200,000 March 1 1911, $200,000 June 1 1911 and $200,000 Sept. 1 1911; 
(3) parry March 1 1911 and $200,000 Sept. 1 1911, and (3) $600,000 on 

arch 1 1911. 


Sedgwick Irrigation District, Logan and Sedgwick Coun- 
ties, Colo.—Bonds Not Sold.—No bids were received on 
Dec. 27 1910 for the $670,000 bonds offered on that day. 
See V. 91, p. 1664. 


Shawnee School District (P. O. Shawnee), Pottawatomie 
County, Okla.—Bonds Awarded in Part.—Of the $50,000 5% 
building bonds mentioned in V. 90, p. 1698, R. C. O. 
Mathews of Springfield, Ill., has been awarded $10,000 at 
100.20 and the State National Bank in Shawnee $10,000 at 
par. Denomination $1,000. Date July 1 1910. Interest 
semi-annual. Maturity July 1 1935. 


Shelby County (P. O. Sidney), Ohio.—Bond Sale.—On 
Dec. 31 1910 $13,500 444% ditch-improvement bonds were 
awarded to the Citizens’ National Bank in Sidney at par. 


Denominations $50 to $500. Date Jan. 11911. Interest semi-annual. 
Maturity part yearly from 1911 to 1915 inclusive. 


Shickshinny, Luzerne County, Pa.—No Action Yet Taken. 

—We are informed under date of Jan. 9 that no action has 

et been taken looking towards the issuance of the $6,000 
onds mentioned in V. 91, p. 1530. 


Shoshone County School District No. 1, Idaho.—Bond 
Sale.—Reports state that $3,000 5% bonds, offered on 
Dec. 24 1910, were awarded to the State of Idaho at par. 


Shreveport, Caddo Parish, La.—Bonds Proposed.— 
According to local papers, there is talk of issuing $250,000 
416% 1-40-year (serial) bonds. 

Sierra Madre, Los Angeles County, Cal.—Bonds Voted.— 
An election held Dec. 13 1910 resulted in favor of the ques- 
tion of issuing $40,000 water bonds. The vote was 123 
“for” to 20 “against.” 

Sigourney, Keokuk County, Iowa.—Bond Sale.—The 
$35,000 444% 18-20-year (optional) coupon sewer-system- 
construction bonds described in V. 92, p. 69, were sold on 
Jan. 11 to the Harris Trust & Savings Bank of Chicago for 
$35,550 (101.571) and accrued interest. Purchaser to 
jurnish blank bonds. E. H. Rollins & Sons of Chicago of- 
fered $35,100 and blank bonds. Eight bids were received 
in all. 


Sigourney Independent School District No. 1 (P. Q. 
Sigourney), Keokuk County, Iowa.—Bond Sale.—We have 
just been advised that on May 2 1910 $10,000 444% refunding 
school-house bonds were purchased by Geo. M. Bechtel & Co. 
of Davenport at par. 

Denomination $1,000. Date May 2 1910. Interest semi-annual. 


Maturity $2,000 on May 1 1911 and $1,000 yearly on May 1 from 1912 
to 1919 inclusive. 


Somerset, Somerset County, Pa.—Bond Sale.—Henry F. 
Barron purchased $10,000 of an issue of $25,000 444% 
water-works-improvement bonds on Jan. 3 at 101. 


Denomination $500. Date Jan. 1 1911. Interest semi-annual. 
turity $500 yearly from 1913 to 1932 inclusive. 


South Amboy, Middlesex County, N. J.—Correction.—The 
sale of $75,000 bonds of this city was inadvertently reported 
> last week’s “‘Chronicle” under the head of South Amboy, 

~ 2 


South Omaha, Neb.—Bond Sale.—C. M. Rich purchased 
$1,200 514% 5-10-year (optional) sewer bonds on Dec. 19 
1910 at par and accrued interest. Denomination $400. 
Date Nov. 1 1910. 


South St. Paul, Dakota County, Minn.—Bond Sale.—On 
Jan. 16 the $111,000 5% coupon refunding bonds described 
in V. o, B 137, were awarded, it is stated, to Cutter, May 
& Co. of Chicago for $112,150, the price thus being 101.036. 
Maturity Dec. 1 1930. 


South Williamsport School District (P. O. Williamsport,) 
Pa.—Bond Offering.—Proposals will be received until 12 m. 
Jan. 25 by Charles H. Hand, Chairman Finance Committee, 
for the $25,000 4% site-purchase and school-building bonds 
voted on Nov. 8 1910. V. 91, p. 1345. 

Denominations: 45 bonds of $500 each and 25 bonds of $100 each. In- 
terest Feb. 1 and Aug.1. Maturity Feb. 1 1941, subject to call after Feb. 1 


1915. Bonds are exempt from State tax. Debt of district at present, 
$9,650. Assessed valuation, $600,344. 


Springfield, Mass.—Loans Negotiated in 1910.—This city 
borrowed $250,000 on temporary loan notes during the year 
1910. A $150,000 loan was negotiated July 27 1910 with 
Morgan & Bartlett of Boston at 444% discount and on 
Sept. 7 1910 $100,000 was borrowed from Jackson & Curtis 
of Boston at 334% discount. The former loan was paid 
Nov. 9 1910 and the latter Nov. 2 1910. The permanent 
loans issued last year, aggregating $1,118,000, were all 
reported in the ‘‘Chronicle’”’ from time to time. 


Springfield Township, Montgomery County, Pa.—Bond 
Sale.—On Jan. 4 Dick Bros. & Co. of Philadelphia were 
awarded at 101.0625 the $20,000 414% registered gold road- 
improvement bonds described in V. 91, p. 1793. Other 
bids received were as follows: 


Girard Trust Co., Phila____$20,200| First Nat. Bank, Ambler__.$20,000 
(A bid was also received from Newburger, Henderson & Loeb of Phila- 
delphia, but we are advised that this offer did not conform to the require- 
ments of the advertisement.) 
Maturity $2,000 yearly on Aug. 1 from 1912 to 1921 inclusive. 


Stoughton, Dane County, Wis.—Bond Election.—An 


Interest semi-annually at 


Ma- 


election will be held Jan. 31 to vote on a proposition to issue 
$18,700}5% water-power bonds maturing in 1928. 





Stratton, Hitchcock County, Neb.—Bonds Voted.—It is 
reported that this village voted on Dec. 27 1910 to issue 
electric-light-plant bonds. 


Strongsville Township (P. O. Strongsville), Cuyahoga 
County, Ohio.—Bond Offering.—Proposals will be received 
until 2 p. m. Feb. 14 by R. Gibbons, Township Clerk, for 
$4,000 444% coupon road-improvement bonds. 


Authority Section 3295, General Code. Denomination $500. Date 
Feb. 11911. Interest April 1 and Oct. 1 at the Superior Savings & Trust 
Co. in Cleveland. Maturity $500 yearly on Oct. 1 from 1912 to 1919, 
inclusive. Certified check on a bank other than tha tmaking the bid, for 
10% of bonds bid for, payable to the Township Treasurer, is required. 
Purchaser to pay accrued interest. 

Sturgis, St. Joseph County, Mich.— No New Bond Issue.— 
We are informed that the $50,000 bonds mentioned in V. 92, 
p. 137, as having been purchased by N. W. Halsey & Co. of 
Philadelphia, are not new securities, but part of an issue of 
$80,000 bonds put out in Feb. 1910. 


Sugarcreek, Tuscarawas County, Ohio.—Bond Offering .— 
Proposals will be received until 12 m. Jan. 30 by W. A. Hahn, 
Village Clerk, for the $12,500 444% coupon water-works- 
con-struction bonds voted on Nov. 8 1910 (V. 91, p. 1345.) 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 
April 1 1911. Interest semi-annually at the Village Treasurer’s office. 
Maturity $500 yearly on April 1 from 1914 to 1938 inclusive. Certified 
check for 3% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest 

Sullivan County (P. O. Blountville), Tenn.—Bonds Pro- 
posed.—According to reports, this county has petitioned the 
Legislature for authority to issue road bonds. 


Sullivan County (P. O. Monticello), N. ¥.—Bond Offering. 
—A. A. Calkin, County Treasurer, will offer at public auction 
at 2 p. m. Jan. 24 $29,000 4% bonds. 


Denomination $1,000. Date Jan. 1 1911. Interest semi-annually at 
the Treasurer’s office. Maturity $2,000 yearly on Jan. 1 from 1916 to 1929 
inclusive and $1,000 Jan. 1 1930. Certified check for 2% of bonds bid 
= payable to the Treasurer, is required. Bonds to be delivered Feb. 1 

| 


The genuineness of these bonds will bejcertified to by the Columbia Trust 
Co. of New York City. 


Superior, Nuckolis County, Neb.—Bonds Awarked in Part, 
—Of the issue of $20,000 5% 5-20-year (optional) water- 
works bonds voted on Sept. 12 1910 (V. 91, p. 823), $16,000 
were disposed of on Jan. 14 at par as foilows: $5,000 to 
farmers near Superior and $11,000 to the National Co. of 
South Bend, Ind. Denominations $500 and $100. Date 
Oct. 1 1910. Interest semi-annual. 


Tarentum, Pa.—Bonds to Be Offered Shortly.—Pittsburgh 
papers state that bids will be asked for $100,000 bonds to 
construct a municipal water plant. 

The State Supreme Court recently sustained the decree of 
the Allegheny County Court of Common Pleas dismissing the 
bill of the Tarentum Water Co. and Allegheny Valley Water 
Co., requesting an injunction against the erection of a mu- 
nicipal plant. 

Taunton, Mass.—Bonds Sold and Temporary Loans 
Negotiated in 1910. The city of Taunton during the year 
ending Dec. 31 1910 sold $78,800 bonds and _ borrowed 
$427,000 in anticipation of taxes. The temporary loans 
were paid Nov. 9 1910. The bonds sold answer to the 
following description: 


ate of Price 
Amount. Purpose. Int. Daie. Maturity. Purchaser. Paid. 
$20,000 Sewer ___ __. 4% Dec. 1 '09 Dec. 1 '39 ) Blake Bros. 
20,000 Water _____. 4% Jan. 1 °'10 '14-'33 (ser.) & Co. 102.15 
25,000 Street __.._. 4% June 1 ‘10 June 1 ‘20 }) Boston 
2,400 Fire Dept __-. % do June 1 °11 }Local parties 
3,500 Street _..... do do and 
2,500 Street _..... 44% do do sinking 100 .00 
2,900 Street ___... 44% do do Fund 
2,500 Grade-Cross. 44% do do 


Taylor County Common School District No. 1, Tex.— 
Bonds Registered.—An issue of $150,000 5% 20-40-year 
(optional) bonds was registered by the State Comptroller 
on Jan. 11. 


Thayer, Neosho County, Kan.—Bond Election.— According 
to reports, an election will be held to vote on the question of 
issuing 5,000 city-hall-construction and site-purchase bonds. 


Toledo, Ohio.—Bonds Authorized.—Ordinances have been 
passed providing for the issuance of the following 5% coupon 
assessment bonds: 


$265 12 White St. No. 4 improvement bonds. Denomination $70, except 
. one bond of $5512. Date Nov. 20 1910. Maturity $55 12 on 
~ March 12 1912 and $70 each six months from Sept. 20 1912 to 
. Sept. 20 1913 inclusive. 
3,340 08 Bassett St. No. 1 improvement bonds. Denomination $335, 
except one bond of $325 08. Date Nov. 21 1910. Maturity 
$325 08 on March 21 1912 and $335 each six months from Sept. 21 
1912 to Sept. 21 1916 inclusive. 
3,929 91 Moore St. No. 1 improvement bonds. Denomination $400, except 
one bond for $329 91. Date Oct. 241910. Maturity $329 91 on 
March 24 1912 and $400 each six months from Sept. 24 1912 to 
Sept. 24 1916 inclusive. 
794 58 Buckeye St. No. 3 improvement bonds. Denomination $80, ex- 
cept one bond of $74 58. Date Nov. 15 1910. Maturity $74 58 
March 15 1912 and $80 each six months from Sept. 15 1912 to 
Sept. 15 1916 inclusive. 
2,753 32 Columbus St. No.1 improvement bonds. Denomination $280, 
except one bond of $233 32. Date Nov. 18 1910. Maturity 
$233 32 March 18 1912 and $280 each six months from Nov. 18 
1912 to Nov. 18 1916, inclusive. 
4,577 97 Sewer No. 1098 construction bonds. Denomination $1,150, 
except one bond of $1,12797. Date Jan. 7 1911. Maturit7 
$1,127 97 March 7 1912 and $1,150 each six months from Nov. y 
1912 to Nov. 7 1913 inclusive. 


Interest semi-annually at the Northern National Bank in Toledo. 

Bond Sale.—On Jan. 18 the $300,000 4% coupon city-hall- 
site-purchase bonds described in V. 91, p. 1664, were awarded 
to a syndicate composed of Stacy & Braun of Toledo, Cleve- 
land Trust Co. in Cleveland, Provident Savings Bank & 
Trust Co. in Cincinnati'and Weil, Rotht& Co. of Cincinnati, 
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for $301,016 (100.338) and accrued interest. A bid was also 
received from a syndicate composed of Otis & Hough of 
Cleveland and Seasongood & Mayer and Breed & Harrison 
of Cincinnati. Maturity Dec. 1 1935. 

Toppenish, Yakima County, Wash.—Bond Sale.—On 
Dec. 21 1910 $35,000 6% 1-20-year (optional) sewerage 
bonds were awarded to the State of Washington at par. De- 
nomination $500. Date Feb. 11911. Interest semi-annual. 


Trinity County School Corporation, Tex.—Bonds Regis- 
tered.—We are advised that the State Comptroller registered 
$13,000 5% 10-20-year (optional) bonds on Jan. 14. 

Troy, N. Y¥.—Bond Sale—On Jan. 14 $100,000 5% 
revenue bonds dated Jan. 14 1911 and due Sept. 14 191i 
were awarded to Bond & Goodwin of New York City at 
100.68. The following bids were received: 


rn. OO CO en eu mncdmececce $100,680 00 
Troy Savings Bank, Troy________ SA dk kiti ita Sta cide we 100,498 98 
Morgan, Livermore & Co., New York______.._..___.___.. 100,488 92 
DET ee en neenekemonagare 100,405 60 





Upson County (P. O. Thomaston), Ga.—Bond Election.— 
Papers state that an election will be held Feb. 13 to vote on 
the question of issuing $100,000 5% 30-year good-road bonds 
in denominations of $1,000 each. 


Urbana, Ohio.— Bond Sale.—On Jan. 9 the 4 issues of 
6% Taft Ave. improvement bonds aggregating $4,716, and 
described in V. 92, p. 70, were awarded to Seasongood & 
Mayer of Cincinnati for $4,932—the price thus being 104.58. 


Maturity $2,216 on Jan. 1 1913, $600 on Jan. 1 in each of the years 1914, 
1915 and 1916 and $700 on Jan. 1 1917. 

Utica, Oneida County, N. Y.—Bond Offering.—Proposals 
will be received until 12 m. Jan. 24 by Fred. G. Reusswig, 
City Comptroller, for the following 444% registered paving 
bonds: 
$1,507 58 bonds. Date Nov. 18 1910. 

from 1911 to 1916 inclusive. 
9,297 60 bonds. Date Dec. 16 1910. 
from 1911 to 1916 inclusive. 

Authority, Chapter 224, Laws of 1910. Denomination to suit purchaser. 
Interest annually in New York exchange. Certified check for 1% of bonds 
bid for, payable to the City Treasurer, is required. 

Ward County Common School District No. 3, Tex.— Bonds 
Registered.—On Dec. 29 1910 $3,000 5% 20-year bonds were 
registered by the State Comptroller. 4 


Maturity part yearly on Nov. 18 
Maturity part yearly on Dec. 16 





Waseca School District (P. O. Waseca), Waseca County, 
Minn .—Bond Sale.—Arrangements have been made with the 
State of Minnesota for the sale of $12,000 school bonds 
recently voted. 


Washington C. H., Ohio.— Bond Offering.—Proposals will 
be received until 12 m. Feb. 1 by Glenn M. Pine, City 
Auditor, for $1,200 4% engine-house improvement and 
equipment bonds. 

Authority, Section 3939, General Code. 
Jan. 15 1911. Interest semi-annual. Maturity $200 yearly on Jan. 15 
from 1912 to 1917 inclusive. Certified check for 5% of bonds bid for, paya- 
ble to the City Treasurer, is required. Purchaser to pay accrued interest. 

Washington County (P. O. Jonesboro), Tenn.—Bond 
Election Proposed.—According to reports, there is talk of 
presenting a petition to the Legislature requesting authority 
to call an election to vote on the question of issuing $500,000 
road bonds. 


Washington County (P. O. Brenham), Tex.—Bonds Au- 
thorized.—It is reported that the Commissioners’ Court on 
Jan. 11 authorized the issuance of $57,000 bonds to pre- 
vent the overflows of the Brazos River. 


Webb City, Jasper County, Mo.—Bonds Defeated.—The 
proposition to issue the $25,000 cemetery-site bonds men- 
tioned in V. 91, p. 1530, was defeated at an election held 
Jan. 10. 


Weld County (P. O. Greeley), Colo.— Bonds Proposed.— 
Papers state that a proposition to issue $1,000,000 good- 
roads bonds is being talked of throughout the county. 


Wellsville, Columbiana County, Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Feb. 2 by J. F. M. 
Queen, City Auditor, for $10,000 444% refunding bonds. 


Authority Section 2701 Revised Statutes. Denomination $500. Date 
Jan. 11911. Interest annually at the City Treasurer's office. Maturity 
Jan. 11931. Certified check for 3% of bonds bid for, payable to the City 
Treasurer, is required. The bonds are exempt from all taxes. Purchaser 
to pay accrued interest. 


West Feliciana Parish (P. O. St. Francisville), La.—Bond 
Sale.—The $22,500 6% coupon funding bonds mentioned in 
V.91, p. 1470, were sold on Jan. 4 to F. M. Stafford & Co. of 
Chattanooga, Tenn. 


Denomination $200. Date 











NEW LOANS 


NEW LOANS. 





$60,000,000 NEW YORK CITY 


44 Per Cent. Gold Corporate Stock 


Payable September Ist, 1960 


Exempt from all Taxation, except for State Purposes 


Issued In Coupon or Registered Form 
Interchangeable at will after Purchase 


To Be Sold Tuesday, January 24, 191! 


AT 2 O'CLOCK P. M, 


At the Office of the Comptroller of the City of New York. 


COUPON INTEREST PAYABLE 


AT OPTION OF HOLDER 


IN NEW YORK OR LONDON 
A LEGAL INVESTMENT FOR TRUST FUNDS 


Send bids in a sealed envelope enclosed in another envelope addressed to the Comp- 
A DEPOSIT OF TWO PER CENT. OF PAR VALUE MUST ACCOMPANY BID 
Such deposit must be in money or certified check upon a New York State Bank or 


troller. 


t Company, or any National Bank. 


For fuller information see “City Record,’ published at Nos. 96 and 98 Reade Street, 


New York. or consult any Bank or Trust Company. 





$60,000 


BOARD OF EDUCATION 
OF THE 


TOWN OF WESTFIELD, N. J. 


414% GOLD COUPON BONDS 


Sealed proposals will be received at the office 
of the Clerk of the Board of Education of the 
Town of Westfield in the Washington School 
Building, Westfield, N.J., until eight o’clock p. m. 
TUESDAY, FEBRUARY 7, 1911, for the pur- 
chase of $60,000 4%% Gold Coupon Bonds of 
said Board of Education, dated March 1, 1911, 
and maturing two bonds annually March 1, 1912, 
to March 1, 1941, inclusive, principal and interest 
payable at the Westfield Trust Company, West- 
field, N. J. Said bonds may be registered if so 
desired by the purchaser. 

Each proposal must be accompanied by a duly 
certified check for two per cent of the amount of 
bonds bid for and in case the bid is for less than 
the total issue, the maturities desired should be 
specified. 

No bid for less than par and accrued interest, 
if any, will be accepted. 

The bonds will be prepared under the super- 
vision of and certified as to genuineness by the 
Columbia Trust Company of New York City. 

The bonds will be delivered at the Westfield 
Trust Company, Westfield, N. J., or at the 
Columbia Trust Company, 135 Broadway, New 
York, as the purchaser may elect, on March 1, 


Send for descriptive circular to 1911, 





WILLIAM A. PRENDERGAST, Comptroller, City of New Yerk, 


MARK A. WEBSTER, District Clerk. 
FINANCIAL STATEMENT 








280 BROADWAY. NEW YORK. Bonded Indebtedness, including this $168 
CR cad kdheidremennccvene ance ,000 
ES aha ee om a ae 7,107,530 
INVESTMENTS. BOND CALL. a fees. 22: 6:42 





F. WM. KRAFT 


North Yakima, Washington. 





$500,000 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
20 PINE STREET, NEW YORE 


STATE, OITY & RAILROAD BONDS 





6% Funding Bonds 


Public Notice is Hereby Given that the Thirty 
Thousand Dollars 6% Funding Bonds of North 
Yakima, Washington, numbered from 1 to 60, 
inclusive, dated December ist, 1890, due Decem- 
ber ist, 1915, redeemable after December Ist, 
1905, are hereby called for payment on February 
15th, 1911. Said bonds should be presented for 
payment at Harris, Forbes & Company (formerly 

. W. Harris & Co.) in the City and State of 
New York. 

Dated this 10th : of January, 1911. 

C. R. DONOVAN, City Treasurer. 


MUNICIPAL BONDS 
Safest investments 4% to 6 Write to 


known. Yielding trom Circular 


ULEN & CO. 


BANKERS CHICAGO 











CITY OF MINNEAPOLIS, 


4% WATER WORKS BONDS 7 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, THURSDAY, FEBRUARY 2, 
1911, at 2 o’clock p. m., for the whole, or any 
part, of the $500,000 Water-Works Bonds, dated 
April 1, 1911, and payable April 1, 1941. 

Bonds to bear interest at the rate of Four (4%) 
Per Cent per annum, payable semi-annually. 

The right to reject any or all bids is reserved. 

A certified check for Two (2%) Per Cent of the 

ar value of the bonds bid for, made to C. A. 
loomquist, City Treasurer, must accompany 
each bid. 

Circular containing full¥particulars will be 
mailed upon eearennt 


Cc. BROWN, 
City Comptroller. 
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Denomination $500. Date Jan. 2 1911. Interest annual. Maturity 
$1,000 yearly from 1912 to 1932 inclusive and $1,500 in 1933. 


Westfield School District (P.O. Westfield), Union County, 
N. J.—Bond Offering.—Proposals will be received until 8 
p.m. Feb. 7 by Mark A. Webster, District Clerk, for $60,000 


416% gold coupon (with privilege of registration) bonds. 


Date March 1 1911. Interest payable at Westfield Trust Co. Ma- 
turity two bonds yearly on March 1 from 1912 to 1941, inclusive. The 
bonds will be certified as to their genuineness by the Columbia Trust Co. in 
New York City. Certified check for 2% of bonds bid for, payable to the 
Board of Education, is sequired. Delivery of bonds March 1 at the West- 
field Trust Co. or at the Columbia Trust Co., New York City, as purchaser 
desires. Bids to be made on blank forms furnished by district. Accrued 
interest to be paid by purchaser. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Weston, Wood County, Ohio.—Bond Sale.—On Jan. 16 
the $2,000 444% coupon fire-apparatus-purchase bonds 
described in V. 92, p. 138, were awarded to H. R. Shanks & 
Son of Toledo at 102.575 and accrued interest. Other bids 
received were as follows: 


Stacy & Braun, Toledo___.$2,025 50/| Citizens’ Bkg.Co.,Weston__$2,017 50 
New ist N. Bk., Columbus. 2,021 00|W. D. Mudge, Toledo_-___ 2,005 00 
Secur. S. B. & Tr. Co., Tol. 2,021 00} First Nat. Bank, Weston_. 2,000 00 

All of the above bidders offered accrued interest in addition to their bids. 
ew $500 on April 1 and $500 on Oct. 1 in each of the years 1917 and 


Wichita Falls, Wichita County, Tex.—Bonds Voted.—It 
is stated that the election held Jan. 10 resulted in 


favor of the proposition to issue the $25,000 paving bonds 
mentioned in V. 91, p. 1794. 





Worcester, Mass.—Loan Transactions in 1910.—This city 
sold $895,000 bonds during the year ending Dec. 31 1910 
and negotiated $1,050,000 temporary loans. All of these 
transactions, with the exception of the sale of $20,000 bonds 
to the Sinking Fund, were referred to in this Department at 
the time they took place. 


Wright County (P. O. Buffalo), Minn.—Bond Sale.—On 
Jan. 4 the $1,871 Judicial Ditch No. 1 coupon bonds des- 
scribed in V. 91, p. 1794, were awarded to theCitizens’ State 
—. in Monticello for $1,876 (100.266) and accrued interest 
or 6s. 

Maturity $187 10 yearly on July 5 from 1911 to 1920 inclusive, belng 
subject to call, however, at any time. 

Wyoming-Bell Municipal District, Albany County, Wyo.— 
Bond Offering.—Proposals will be received until 2 p. m. 
Jan. 27 by Thomas H. Work, Secretary Board of Directors 
(P. O. Laramie), for the $1,100,000 6%irrigation bonds, 
which failed to sell on Nov. 30 1910. Denomination $500. 
Bonds will not be sold for less than 95% of face value. 


York County (P. O. York), Pa.—Bond Sale.—On Jan. 9 
$30,000 4% bonds were awarded to H. C. Frick & Co. of 
York for $30,035, the price thus being 100.116. 


Denominations: 40 bonds of $500 each and 100 bonds of $100 each. 
Date April 11911. Interest semi-annual. Maturity April 1 1916, subject 
to call after April 1 1914. 


Youngstown, Ohio.—Bond Sale.—The following bids 
were received on Jan. 9 for the eight issues of 5% street- 
improvement bonds described in V. 91, p. 1727: 

















85 ,03 7 1,495 
Woodward, Woodward County, Okla.—Bonds Offered by po 9g bonds. or ay 
Bankers.—In their circular for January, Weil, Roth & Co. of ee Se ee eee 25 po tert4 * ------- a$1,503 25 
Chicago are offering to investors $35,000 67% 25-year water- | Citizens’ Nat. Bank, Wooster-- 98500 9,215 80 $275 00 1,495 00 
works bonds dated Sept. 1 1910. Interest semi-annually in Well, Roth & Oo.. Cinotanatl... ..... 9.25225 -...--. -------- 
ry s © Ss ougo, Ti asanhé nwmweis * .. kb, Sor ee eee 
New York. Denomination $1,000. Stacy & Braun, Toledo....... __...- einai ote Timea 
Wooster, Wayne County, Ohio.—Bond Offering.—Pro- $465 $395 $1,075 $4,210 
posals will be received until 12 m. Feb. 4 by J. B. Minier, | security sav. Bk. & Tr. Co., Tol vine pour 48108100 $4202 50 
City Auditor, for $25,000 4% coupon water-works con- Seasongood & Mayer, Cincin.. eT ae 310 00 
: , tizens’ Nat. Bank, Wooster_.a@$465 00 a$395 00 1,075 00 4,300 00 
struction bonds voted on Nov. 17 1910. mag Bey Bisa om o> anes alent a4'361 00 
Denomination $500. Date Dec. 1 1910. Interest semi-annually at the | Otis & Hough, Cleveland___._.. ____.. .___. ______- 4,310 00 
Sinking Fund Trustee’s office. Maturity Dec. 1 1930. Certified check | Stacy & Braun, Toledo_____.. ____.. -_-___.  ____.--- 4,302 43 
for 5% of bonds bid for, payable to the City Treasurer, is required. Pur- | ———— 
chaser to pay accrued interest. a Successful bids. 
NEW LOANS. NEW LOANS. NEW LOANS. 
$ 1,000,000 $1,500,000 $300,000 40 Years 


STATE OF MARYLAND, 


STATE ROADS LOAN 


Treasury Department, 
Annapolis, January 2d, 1911. 

The undersigned, Governor, Comptroller and 
Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of Maryland of 
1908, Chapter 141, will receive proposals for 
$1,000,000 00, Series ‘‘D,’’ of the d loan. 

“The State R Loan’’ will be dated Febru- 
ary 1, 1911, bear interest from said date at the 
rate of three and one-half per centum per annum, 
payable semi-annually on the first day of August 
and February in each and every year, and the 
| egy will be redeemable at the pleasure of the 

tate after the first day of February in the year 
1921, and the whole debt will be payable on the 
first day of February, 1926. The debt is exempt 
from State, County and Municipal taxation and 
p~ B, issued in bond form with coupons at- 

Said proposals must be delivered, sealed, to the 
Treasurer of the State,at Annapolis, ON OR BE- 
FORE 12 O'CLOCK NOON OF THE FIRST 
DAY OF FEBRUARY, 1911, and have endorsed 
on the back of the envelope ‘‘Proposals for the 
State Roads Loan.’’ Each bid must be accom- 
— with a certified check on some responsible 

anking institution for ten per cent of the amount 
of such bid, and the same will be opened in the 
office of the State Treasurer, in the City of An- 
napolis, at 12 o’clock noon, February ist, 1911. 
in the presence of the undersigned 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not ex- 
ceeding, however, the amount for which pro- 
posals are invited, may be awarded by said 
Governor, Comptroller of the Treas and 
Treasurer, or a majority of them, to the highest 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts so 
bid for by the highest responsible bidders are in 
excess of the whole amount of the said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount of 
said bonds so offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to registration as to prin- 
os. The right is reserved to reject any and all 

Ss 


AUSTIN L. CROTHERS, 


Governor. 

¥, B. SLAGEST 
omptroller of the Treasury. 
MURRAY VANDIVER, . 
er. 


City of Tacoma, Wash., 


Green River Gravity Water System 
Bonds or Warrants. 


NOTICE IS HEREBY GIVEN That on 
Saturday, February 11th, 1911, at two o’clock 
p. m., at the office of the Mayor of the City of 
Tacoma, Washington, in the City Hall, sealed 
bids will be received for Green ver Gravity 
Water System Bonds or Warrants, of the par 
value of One million five hundred thousand 
dollars, of the issue authorized by Ordinance 
No. 3982 of said City, approved January 6th, 
1910, and providing for the construction of the 
proposed Green River Gravity Water System. 

Said Bonds or Warrants are payable out of the 
— earnings of the water system of the City of 

acoma to the extent of $100,000 per annum of 

rincipal and interest (which sum can be lawfully 
ncreased before sale of bonds or warrants). The 
rate of interest is limited to six per cent, payable 
semi-annually at the fiscal agency of the State 
of Washington in the City of New York. 

Bids will be received based upon the interest 
rate proposed by the bidder, or upon such other 
plan as may be deemed expedient. Par and 
accrued interest must be paid at the time bonds 
or warrants are deliver All warrants must 
be taken and paid for as the construction of the 
water system shall require; the installments to 
be as fixed by contract. The City reserves the 
right to reject any and all bids. he successful 
bidder will be required to enter into a contract 
with the City covering all points of the sale agree- 
ment, and to furnish to the City a surety com- 
pany bond in the sum of $100,000 for the faithful 
performance of the contract; the surety company 
to be one doing business in the State of Washing- 


ton. 

The City also reserves the right, should it be 
necessary to avail itself of the highest and best 
bid for said bonds or warrants, to amend the said 
ordinance in any particular wherein it is amend- 
a. without objection from any unsuccessful 

er. 

For all information apply te John F. Meads, 
wes Comptroller. 

ated Tacoma, Washington, December 15th, 
1910. 


SINKING FUND BOARD OF THE CITY OF 
TACOMA. 


A. V. FAWCETT, 
Mayor. 
JOHN F. MEADS, 
City Controller 
RAY FREELAND, 
Commissioner of Finance. 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 
FIRST NATIONAL BANK BUILDING 





CHICAGO 


$50,000 20 Years 
ESSEX COUNTY,N.J. 


Four and One-Half Per Ct. (414%) Bonds 


Issued for Plank Road, County Hospital, 
Isolation Hospital and Bridge Purposes. 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 
— of Essex County bonds, all bearing date 

ebruary 1, 1911, as follows: 


1. $100,000 Essex County Hospital Bonds, 
in denominations of $1,000 each, interest coupons 
at 4%% per annum, payable August ist and 
February ist, pegs and interest payable in 
gold, bonds payable February ist, 1951. 


2. $150,000 Newark Plank Road Bonds, in 
denominations of $1,000 each, interest coupons 
at 4%% per annum, payable August ist and 
February ist, peteetpes and inerest payable in 
gold, bonds payable February ist, 1951. 


3. $50,000 Isolation Hospital Bonds, in de- 
nominations of $1,000 each, interest coupons at 
4%% per annum, payable August ist and Febru- 
ary ist, principal and interest payable in gold, 
bonds payable February ist, 1951. 


4. $50,000 Essex County Passaic River Bridge 
Bonds, in denominations of $1,000 each, interest 
coupons at 444% per annum, payable August Ist 
and Febru 1st, principal and interest payable 
in gold, bonds pay&ble February ist, 1931. 


The bonds will bear interest from February Ist, 
1911, and the purchaser must pay the interest 
accrued to date of delivery. se 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders of 
the County of Essex at a meeting to be held by 
said Committee at the Freeholders’ RoomJin 
the Court House at Newark, New Jersey, on 
WEDNESDAY, FEBRUARY 8TH, 1911,i at 
two o’clock in the afternoon. 

Each ind pyre shall state the amount of the 
bid in wor and figures for each of the said 
separate issues and must be accompanied by 
certified check for an amount equal to One Per 
Cent (1%) of the amount of each issue bid for, 
which will be applicable on account of the pur- 
chase money of bonds, and forfeited by successful 
bidder who afterwards fails to take the bonds. 
Copies of proceedings will be furnished to success- 
ful bidders, but proposals must be unconditional. 

The Board of Chosen Freeholders of the Coaney 
of Essex reserves the right to reject any and all 
renee. if, in its judgment, the interest of the 

ounty requires such action. Bonds will be 
engraved under the supervision of and certified 
as to their genuineness by the United States 
Mortgage & Trust Company in the City of New 
hg Sg will be ready for delivery on February 

By order of 

FINANCE COMMITTE 
AMOS W. HARRISON, 


R. T. Wilson & Coa. 


S3 WALL STREET 
NEw YORK 


E, ° 
Chairman. 
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Maturity one bond of each issue yearly on Oct. 1 from 1912 to 1916 in- 
clusive. All bids include accrued interest. 


Bonds Not Sold.—No bids were received for the $630 5% 
Albert Street sewer bonds also offered on Jan. 9. 








Canada, its Provinces and Municipalities. 


Burdette School District No. 2088, Alberta.—Debenture 
Sale.—On Dec. 15 1910 $2,400 6% school-building and site- 

urchase debentures were awarded to the Manufacturers’ 

ife Insurance Co. at par. 

Date Dec. 1 1910. Interest annually on Dec. 31. Maturity Dec. 31 1920. 


Chatham, Ont.—Debenture Sales.—On Nov. 30 1910 the 
following 5% 10-year debentures, aggregating $45,920 61, 
were sold to W. E. Mirntt for $45,971 60—the price thus 
being 100.111—$1,709 28 for the Thirteenth Con. drain, 
$37 ,862 45 for the Maxwell outlet, $5,256 for the Skinner 
Wheel drain and $1,092 88 for the Charteris drain. This 
place has also sold $656 5-year Kirby debentures. 


Coblenz, Sask.—Debenture Sale.—The $2,000 permanent- 
improvement debentures mentioned in V. 91, p. 1531, have 
been bought by the National Finance Co. of Regina at 100.75. 


Dauphin, Man.—Debentures Voted.—According to re- 
ports, an election held recently resulted in favor of the ques- 
tion of issuing $6,000 5% 20-installment general hospital 
debentures. 

Edmonton, Alta.—Debenture Election.—An election will 
be held on Jan. 26 to vote on by-laws to issue $450,000 
414% debentures. 

Goderich, Ont.— Debentures Voted.—A proposition to issue 
$16,000 sewerage debentures carried, it is stated, at a recent 
election. 

Marmora, Ont.—Debenture Sale.—The $4,000 5% electric- 
light-plant-purchase debentures offered on Dec. 15 1910 
(V. 91, p. 1592) were sold to the Dominion Bank of Toronto 
at par. Maturity part yearly for twenty years. 

Montreal, Que.—Loan Authorized.—Reports state that 
the City Council on Jan. 16 passed by-laws providing for the 
issuance of the following 4% 40-year debentures: $5,000,000 





to construct an underground conduit system, $1,500,000 to 
establish a water-filtration plant and $1,000,000 for street- 
paving, sewers and other permanent works. 


Pembroke, Ont.—Debentures Voted.—According to re- 
ports a favorable vote has been cast on a proposition to issue 
$65,000 water-works-improvement debentures. 


Port Arthur, Ont.— Debentures Voted.—Reports state that 
the question of issuing $12,000 city-hall-improvement, $15,- 
000 street-lighting-improvement and $20,000 fire-alarm- 
system debentures were favorably voted on at a recent elec- 
tion. 


Prince Albert, Sask.—Debentures Voted.—The election 
held recently resulted in favor of the question of issuing 
$40,300 5% debentures. The vote was 75 “for” to 1 
“against.”’ Maturity Jan. 3 1941. 


Riverton School District No. 2128 (P. O. Lea Park), Alta. 
—Debenture Sale-—Nay & James of Regina have purchased 
$1,000 64% school-building debentures at par. Date 
Nov. 151910. Interest annual. Maturity Nov. 15 1920. 

St. Catharines, Ont.— Debentures Voted.—lIt is stated that 
an election held recently resulted in favor of the question of 
issuing $100,000 414% 30-year debentures. 


Simcoe, Ontario.—Debenture Offering.—Proposals will be 
received until 1 p.m. Feb. 1 by Frank Reid, Town Treasurer, 
for $3,000 444% consolidated debt debentures repayable in 
30 annual instalments of principal and interest beginning 
Dec. 1 1911. Purchaser to pay accrued interest. 

Strathroy, Ont.—Debentures Voted.—An election held 
recently, it is stated, resulted in favor of a proposition to issue 
$6,000 electric-light and water-works-improvement deben- 
tures. 

Virden, Man.—Debenture Offering.—Further details are 
at hand relative to the offering on Feb. 1 of the $20,000 5% 
gold local-improvement debentures mentioned in V. 92, 
p. 71. Proposals for these debentures will be received 
until 12 m. on that day by J. F. C. Menlove, Secretary- 
Treasurer. 

Date Dec. 31 1910. Interest annually at the Canadian Bank of Com- 
merce in Virden. Maturity 19 years. Debentures are tax-exempt. De- 


benture debt at present, $5,800. No floating debt. Assessed valuation in 
1910 $721,484. 








MISCELLANEOUS. 


NEW LOANS. 





OFFICE OF THE 


$40,000 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1910. 
Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910_.....___ $3,981,997 35 

















Premiums on Policies not marked off ist January, 191G6__..__----- el 685,546 90 
8 A IE IC DAT ERE A LIE TARY Ip LOPE NER PO 8S AEN 34,667,544 25 
===== 
Premiums marked off from 1st January, 1910, to 31st December, 1910_......._.._.-.- $3,793,863 88 
lllllSSSCNSS 
Interest received during the year.............--.-.-.--_- $373,571 50 
Rent less Taxes and Expenses..........-....-.........- 146,586 91 $520,158 41 
Losses paid during the year which were estimated in 1909 
ee ibe Gil inhin wiaeah ix $504,311 33 
Losses occurred, estimated and paid in !910_..........__- 1,021,356 12 $1,525,667 45 
ee Tn obs ci ai cons nc ee mc $195,931 27 
Po EE eee 402,106 63 598,037 90 
$927,629 55 
I I: Nd es $132,651 56 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
GS, SCT CEN, GE iss cdncnckiiiiwennnenscdamdeccaun $363,223 39 
ASSETS. | LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- CURCIDD ncntigtee cincvie cus ce $2,714,035 88 
DD oo ccacuendundemenmniae $5,418,792 00 | Premiums on Unterminated Risks. 873.680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wall & WiliiamSts., EE ik kod o 6 cian ak ahem 262,427 75 
& Exchange Place $4,299,426 04 Return Premiums Unpaid___.---- 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- Claims rot settled, including 
GF bicwicssnn cea 75,000 00 4,374,426 04 oc eamaenten. es oan So 160,000 00 
——_———_ rtificates of Profits Ordere e- 
Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpaid 
Cash in the hands of European PORNO 0 ccs 3c we 22,459 61 
Bankers to pay losses under poll- Certificates of Profits Outstand- 
cies payable in foreign countries_ 210,435 74 SE Ee EE ORE 7,441,100 00 
Cash in Bank and N. Y. City rev- Real Estate Reserve Fund_... —-- 400,000 00 
SEE MII ak tas ens sins Ge mdiste ns 935,478 76 
ps SN EGS pape sme Sea $13,274,497 90 ABGRONOMIG 6 oii cccimtincieiicndine $12,019,787 64 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the seventh of February next, from which date all 
interest thereon will cease. he certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year 
ending 3ist December, 1910, which are entitled to participate in dividend, for which, upon appll- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


HERBERT L. GRIGGS, 


FRANCIS M. BACON, CHARLES M. PRATT, 


JOHN N. H CLEMENT A. GRISCOM, DALLAS B. PRATT, 
ERNEST C. BLISS, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN, 
WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 
OHN CLAFLI CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
EORGE C. C : LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 
SONEIG EDERT SHARES. MARIEALL. LOUIY Grek, 
. ' . LMER, wil . * 
LIP A. S. FRANKLIN, ORGE E TURNUR 


PHI HENRY PARISH 


, E ’ : 
ADOLF PAVENSTEDT, GEORGE E. TURNURE 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
CHARLES E. FAY, 3d Vice-President. 

JOHN H. JONES STEWART, 4th Vice-President 


Borough of Haddon Heights, N. J., 


SEWER BONDS 


The Mayor and Council of the Borough cf 
Haddon Heights, in the County of Camden, New 
Jersey, will receive sealed proposals on TUES- 
DAY, FEBRUARY 7TH, 1911, at 8 P. M., at 
the Council Chamber, Haddon Heights, for the 
purchase of all or pers of $40,000 4 | per cent 
30-year bonds, authorized by a vote of the legal 
voters of the Borough, for the construction of a 
sewerage system in said Borough. Interest to 
be payable semi-annually. 

onds to be registered or coupon, or both, at 
the option of the purchaser. 

The bidder must enclose with each proposal a 
certified check on a national bank, payable to the 
order of the Borough Treasurer, Haddon Heights, 
in the sum of at least five per cent of the amount 
bid, as a guaranty to comply with the proposal 
if awarded the bonds. All bids to be made with 
the understanding that accrued interest on the 
bid to the date of delivery of the bonds shall be 
paid by the buyer. The Mayor and Council 
reserve the right to reject any ar all bids. Pro- 
posals to be addressed to the Mayor of Haddon 
Heights, Camden County, New Jersey. 

REDERICK FRIES, 
Mayor of Haddon Heights. 
Dated January 19th, 1911. 








MUNICIPAL AND RAILROAD 
BONDS 


* LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
OINCINNATI 


McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chieage 
ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Mat. Bank Bidg., Chieage 


SCHOOL, 
OOUNTY AND MUNICIPAL BONDS 


. B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 














MONTGOMERY, ALA. 
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Kinancial, 


Drust Companies. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All issues 


A. H. Bickmore & Co., 
BANKERS 


30 Pine Street, New York 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 





The Government Accountant 
P,. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 








Euginerrs. 


J. G. WHITE & CO 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San ee Cal. 
Investigations and Reeer 
Broperties Rt Sie Tis os arte 


institrtone and 





Electric Railways, Electric Light aa Power 
Plants, Plants, Financed, 
Designed and Built. 


London Correspondents: 
J. G@. WHITE & OO., Limited, 
9 Cloak Lane, Cannen St., E. C. 


Cc. G. YOUNG 
Engineering and Construction 





Public Utilities and Industrial® WALL ST., 
NEW YORK 


Reports for Financing 





Mem. Am. Sec. C. 8. 


H. U. WALLACE 


ENGINEER 
Examinations, R Sepevinton of 
construction and operation of of Hicctria an and Steam 
Power Plants, Transmission lines, 
Central Stations and f ects, <&c. 


tion 
Ex-Supt. ary Ag +s . yy reed 
Tilinois Central and Gen’ 
Lake Shore & South Bend Electric Rallway. — 


Marquette Bids. CHICAGO, ILL. 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 


Mining Zugineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
587 Drexel Bidg., PHILADELPHIA, PA. 

















BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK 
Capital, $3,000,000 Surplus and Profits, $6,295,000 


DIRECTORS 
STEPHEN BAKER, President Bank of the Manhattan EDGAR L. MARSTON, Blair & Co., Bankers, N. Y. 


N. Y. | GEORGE W. PERKINS, N. Y. 
SAMUEL G. BAYNE, President Seaboard National paNipL E. POMEROY, Vice-President, New York. 
EDWIN M. BULKLEY, Spencer Trask & Co., Bank- 


WILLIAM H. PORTER, J. P. Morgan & Co., Bankers, 
ers, N. Y. N. Y. 
JAMES G. CANNON, President Fourth National Bank, 


N. Y. 
EDMUND C. CONVERSE, President, New York. 
—: DAVISON, J. P. Morgan & Co., Bankers, 





eo G. REID, Vice-President Liberty National 
BENJ. STRONG JR., Vice-President, New York. 


EDWARD F. SWINNEY, President First Nationa) 
Bank, Kansas City. 


WALTER E. PREW, President Corn Exchange 
heak,.N.Y. GILBERT G. THORNE, Vice-President National Park 
FREDERICK T. HASKELL, Vice-President Mlinols Bank, N. Y. 


Trust & Savings Bank, Chicago. 
A. BARTON HEPBURN, Chairman of the Board, 
Chase National Bank, N. Y. 


ee W. LAMONT, J. P. Morgan & Co., Bankers, Bank, N. Y. 


Y. 
GATES W. M’GARRAH, President Mechanics and | SAMUEL WOOLVERTON, President Gallatin Nationa) 
Metals National Bank, N. Y. Bank, N. Y. 


E. GC. CONVERSE, President. B. STRONG JR., Vice-President. 
F. I. KENT, Vice-President. D. E. POMEROY, Vice-President. 
H. W. DONOVAN, Treasurer. F. N. B. CLOSE, Secretary. 

H. F. WILSON JR., Asst. Sec’y. R. H. GILES,’Asst. Treas. 


EDWARD TOWNSEND, _— Importers’ & Trad 
ers’ National Bank, N. ¥ 


ALBERT H. WIGGIN, President Chase National 





CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 











Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








Plinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


! WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











The motto of the Illinois Surety Company is **Prompt Service® 
both in the handling of its business and the adjustment ef ita losses 














Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 
H. MEINESZ, President 
Board of Directors: 
H. WALTER, L. D.. Chairman 
de Kock & Uyt den Bogaard. 
Ph. REES. 
ees & Zoonen. 
H. MEINESZ, 
President. 
G. H. DE MAREZ OVENS, . 
Labouchere,Oyens & s Bank. 
A. L. G. H. PICHOT! 
Westerwoudt & Co. 
Ww. M. SCHEURLFER. 
Jan Kalfl & Co. Scheurleer Zeonen 


Acts as Executor, Administrator, Trustee, Guardian, Agent, etc. 
Acts as Trustee of Corporation Mortgages. 





A. A, H. BOISSEVAIN 
Director of 


and 
of Labouchere,Oyens & Co’s Bank. 
J. A. DUYNSTEB. 
Telders & 


F. Th. EVERARD, 
Banker. 
P.M. i, 3. GILISSEN. 
id Giliesen. 
AUG. | KALFF. 








GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N, Y. 
Negotiations, Investigations,Settlements, 
In or out of New York City 


Satisfactory References 


“HH. AMY & CO. 
BANKERS. 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Bachange. Letters of Credit. 
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United States Trust Company of New York, ~~ 














Chartered 1853 
45 and 47 WALL STREET Manhattan 
CAPITAL, - - - - - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - . $13,772,667.70 Trust 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other My ny trust capacities. é , 
ows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real or personal, for estates, ¢ I I } 
cerporations ‘and individuals. O pany 
EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 


WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


ee iterenes: Temporary Offices 

wW.B aOutt Fit gM STEWART, ae the Board. win ae $ Tod 

. Bayard Cutting, rank Lyman, ayne tney, am Stewart Tod, 
William Rockefeller, James Stillman, Edward W. Sheldon, Ogden Mills, | 1 3 BRO ADWA Y 
Alexander E. Orr, John Claflin, Chauncey Keep, Egerton L. Winthro 
William H. Macy Ir., John J. Phelps, George L. Rives, Cornelius N. Bliss, Jr 
William D. Sloane, Lewis Cass Ledyard, Arthur C. James, 
Gustav H. Schwab, Lyman J. Gage, William M. Kingsley, 








WALL STREET 


FIDELITY TRUST COMPANY CORNER NASSAU 
NEWARK, N. J. 


Resources Over $29,000,000 


Capital, Surplus and Undivided Profits, Over $9,500,000 UNITED STATES 
MORTGAGE & TRUST 














Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 


Takes entire charge of Real and Personal Estates. Guarantees Titles of || COMPANY 
Real Estate throughout New Jersey. | NEW YORK 
General Banking and Savings Departments. Bond Department for | 
purchase and sale of municipal and publie utility securities. Safe Deposit CAPITAL, SURPLUS, 
Department. $2,000,000.06 $4,000,000.00 





Invites Personal and Bussness 
Accounts. Acts as Trustee, Ex- 


Th e ecuter, Administrator, Guard- 
4 ian and in all Fiduciary 
Trust Company of America sip ond Onguetion Bokeh 


37-43 WALL STREET, NEW YORK. 



































COLONIAL BRANCH: - LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. OS Sater SF. 
Bway & 78rd St. 125th St. & 8th Ave. 
CAPITAL AND SURPLUS $8,000,000 
Invites accounts of individuals firms and corporations. Industrial Trust Company 
Pays interest on daily balances, Providence, R. I. 

Executes trusts ot every description. ee ee 

OFFICERS. 











Gyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President \ 
CHARTERED 1864 Joshua M. Addeman, Vice-President 
Ward E. Smith, "Treasurer 


Union Trust Company of NewYork Sr ert pg ae 


BOARD OF DIRECTORS. 























MAIN OFFICE: 80 BROADWAY. Olney T. iaman 5, Milton Payne 
Uptown Office: 425 Fifth Avenue, corner 35th Street,’ Je ey Cag: ke " Hoon > Litietela 
With Modern Safe Deposit Vaults comes a 9. Seeeeoss Re 
Arthur L. Kell John J. w tson Jr. 
Capital $1,000,000 Surplus (earned) $7,737,000 fone Se aa 29 : : 
aa ne ° roten ° 
ALLOWS INTEREST ON DEPOSITS. Oyrus | io. ie | 
Arte 00 Eneewtss shall of incividenie.Institations er-cerperatioas | | SeowantsO Come _ Sdvard b. Fete 
1850 1911 
The United States Life 
FORTY-ONE STATE LEGISLATURES Insurance Co. 
AND CONGRESS IN THE CITY OF NEW YORK 
ARE ABOUT TO CONVENE Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


For full information as to our system of repo on proposed Piesnes Gameaitien 
or new oe relating to Transportation, Commerce, OLARENCE H. KELSEY, Pres. Title Gu. &Tr.0o, 
Manufacturing, and similar  ouldeuta, address WM. H. PORTER, Pres. Chemical National Bank 
ED. TOWNSEND: Pres. Imp. & Traders Nat. BK. 
The Corporation Trust Oo. oat ay ake nc Sosa wie (ie SOS 
37 Wall Street, New York for themselves, in addition’ to > firet your's commis 


sion, a renewal interest insuring inceme for the 
future. Address the Com at ite Home Office 
No. 277 Broadway. New York City 














cr 
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Srust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
tvem Courts of aw or Equity Executors, 
Administrators, Assignees) Guardians Trustees, 
= rations *nd Individuais. 

acts as a under Mortgages and as 
am. & agent and Registrar of Stocks and Bonds. 


Iccerest allowed on Deposits Subject to Check. 
OFFICERS 
AVID R. WHITNEY, President 
“OHARLES bi CHOATE, Vice-President 
eT ry ER COCHRANE . Vice-President 
HAN: st THAYER, Vice-President 
Coane Actuary 


ED. 

HOMAS E. BATON. Asst. 

FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits. 


BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 
3. Parker Bremer James R. Hooper 
Timothy E. Ernest Lovering 


Henry H. Proctor 
Alexander Cochrane James M. Prendergast 
Philip Dexter 


Herbert M. Sears 
William Endicott Jr. Lawrence M. Stockton 
francis W. Fabyan 


Nathaniel Thayer 
William Farnsworth Eugene V. R. Thayer 
@rederick P. Fish David R. Whitney 
George Wiggiesworth 


‘a! 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
GAPITAL ..........--.-----.22--0- $1,000,006 


HENRY G. BRENGLE, President. 
gOS. S. CLARE, Vice-President. 
@GHAS. P. LINEAWEAVER, Sec. & Treas. 
4DAM A. STULL, Chairman of Board. 

DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 

Maicoim Lioyd, 
John Mcliihenny, 
Richard Waln Meira, 


Eekley B. Coxe Jr. ° Clement B. Newboid, 


Edwin 8. Dixon, John W. P. ° 

Eugene L. Ellison, William F. ° 

Joseph C. Fraley, Adam A. Stull, 

Harry C. Francis, Edward D. Tolan 

7 L. Gaw Jr., Joseph R. Watnwrignt, 
Howard 8.Graham, William D. 


Samuel F. Houston, 


Capital and Surplus 


GORDON ABBOTT, 


Gharies F. Adams 2nd 
Lothrop Ames 
Dinner Ames 

C. W. Amory 

William Amory 

Charles F. Ayer 

John S. Bartlett 

a oe: Carr 

P. Cheney 

Hon. T.J eficreonCoolldge 
Charles E. Cotting 
Alvah Crocker 

Philip Y. DeNormandle 


Philip Dexter 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
Geo: P. Gardner 
Edwin 
Robert F. Herrick 
Henry S. Howe 
Walter Hunnewell 
Henry C. Jackson 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY. 

Treasurer, FREDERIC G. POUSLAND. 


Farnham Greene 


OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 
. $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 


Chairman of Board. 


FRANCIS R. HART, Vice-Chairman. 


Geo E. Keith Herbert M. Sears 
Gardiner M. Lane Quincy A. Shaw 
Col. Thos. L. Livermore Howard Stockton 
Arthur Lyman Philip Stockton 


Charlies A. Stone 
Galen L. Stone 
Nathaniel Thayer 
no Tuttle 

H. O. Underwood 
Elioe “Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 
harles W. Whittier 


Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Philip L. Saltonstal Cc 


PRESIDENT, PHILIP STOCKTON. 


Cashier, GEORGE W. GRANT. 

Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS. 
Trust Officer, F. M. HOLMES. 

Mer. Temple Place Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island: 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as ———. Administrator, Trustee, 


nee and Receiver. 
Financial 7 all L one of 


ation 
Interest Allowed. on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortga 
sete under Plans of R Reorganizat oa. 
Registrar and Transfer Agent 
Assumes entire charge of Rea Estate, 
Safes to Rent in Burglar-Proof Vaults. 


E. MORRIS, President. 

w. Ki. ELY, ist Vice-President. 
2. A. JACKSON, 2d Vice-President. 
E. 





J. RHOADS, ‘3d Vice-Pres. and Treasurer. 
S. PAGE, Secretary. 
MANAGERS: 
Effingham B. Morris, ‘i 
Randal Mt organ, 


John A, Brown Jr., 
Edw. T. Stotesbu 


John B. Garrett, 
Willlam H. Gaw, Charles E. ae 





Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden, reed B. Coxe, 
Henry Tatnall, r C. Felton, 
Isaac H. Clothier, my m T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 

Broad and Chestnut Streets, 

PHILADELPHIA 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAL nT PROFITS} 98,040,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John is Beggs. President Milwaukee Light Heat 6 


Traction Co. 
Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Ge 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.de 
John D. Davis, Vice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Brocka nridge Jones, President. 
m. G. cciey Vice-President and Bond Offices 
V.-P — Haskell & Barker Car Oe 
elson Re qicLeo d, Vice-President Graysen- 
McLeod taaeeet Co. 
Segndéers N Nervell. President Norvell-Shapleigt 
ae *0° Retily, M 
m. Orth wein, vrentdient Wm. D. eee 


acer’ Ww. qe Pouteess. Peters Shoe Oo. 
H.C. Pierce, Chairman B oor wat +t ames Ge, 
August Schlafly, Au 


Stockton, President t Majestto - 00. 
Julius S. W Chairman of the B 
Rolla Wen 











Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


SOR PA s-22-~- 222777727733 898-988 


cme, 20.m 
owar . urges, 
Robert Ht H. T. Goddard, 


Stephen O. Metcalf, 
Robert I. Gammell, Walter R. Callender, 


William B. Weeden, 
Edward D. Pearce, 
Robert Knigh t, 
John W. Paes. 
Herbert J > 


Nelson W. Aldrich, 
Samuel R. Dorrance, 


Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jacksen 
John R. Freeman, 
Charles S. Mellen, 


Robert W. Taft, 
Webster Kni ht. 
Stephen O. 


Frank W. 8 nat 


R. H. Ives Goddard Jr. 


SEppant J. WELLS, President. 
DWA ay Ss. CLARE. Vice-President. 


UNT, Vi a. 


G. A. HARRINGTON, Asst.Tr.O 





CENTRAL 


TRUST COMPANY 


OF ILLINOIS 


CHICAGO 


Capital and Surplus - 


RLES G. DAWES, Eromdens. 


rea UHRLAUB 


ERT G. MA 
MALCOLM McDOWELL, Asst. “Seoretary. 


LLIAM G. EDENS 
JOHN L. LEHNBARD, Asst. Trust Officer. 


SANKING, SAVINGS AND TRUST 


DEPARTMENTS 


$2,500,000 


IlinoisTrust& Savings Bank 


OHICAGO 
Capital and Surplus 
$13,800,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & GO., 
COTTON BROKERS, 


48 Cotton Exchange New York. 
Orders for tuture delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO.,, 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE BUILDING, 
NEW YORE. 
GWATHMEY & CO. 
COTTON MEROHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & CO. 


66 Beaver Street, New York. 


ORDERS FOR ry URE DELIVERY EXE- 
GUTED IN NEW RK AND LIVERPOOL 














BACHANG 


OOTTON PURCHASED FOR SPINNERS’ USE. 


Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 


Liverpool Corresponden 
"PREDERIO ZEREGA & 0O 


ePADDEN BROTHERS & OO. 
Havre Corresponds 
SOCIETE D’ MPORTATION ET DE COMMIS’R 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


Mason Smith & Co., 
OOTTON COMMISSION MEROHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 





Bremen Corres 











Buyers of nm. Orders for Contracts Exe 
outed in New New Orleans, New York; 
verpool and Havre Markets § 
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Cotton. Financial, Einancial, 
ern eee E.H.ROLLINS & SONS 
& STILLMAN | evERsz & COMPANY! Established 1876 
COTTON MERCHANTS EVERSZ & COMPANY, ea 
16 to 22 WILLIAM STREET, “BANKERs) 
NEW YORK Pe give ig Bee: Issue —— Rail- RAILROAD 
Ee OTs ae eeaanes | Buy end wall Bends suited tor] DoD ec 
it 206.LA'SALLE ST,.CHICAGO| BONDS 


Henry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eowecute Orders fer Future Delivery 


at the Pine 8 Ro! pk al and naa Urleans 
n Exchanges. Also orders for 


At the New York Coffee Exchange 


GRAIN ANS | PRovTons 
at the Chicago B and 


Bean AND COTTON-SEED ite 
At the New York Produce 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 
COTTON 
and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Cofjee 
and Produce E +» New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markcts. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 

















SMITH & HAYNE 

Frank B. Hayne (in eames 
Cotton Broker 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXB- 
Qoure? 4 NEW ORLEANS, NEW YORK 
D LIVERPOOL MARKETS 





(Other cotton cards on preceding vage.) 
Financial. 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, 

















= $2,000,000 
JOHN B. PURCELL, President 

JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vioce-Prest 


Ocerrespendence Invited 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 


43 Exchange Place - New York 
~ Boston Louis 
— Kansas Sly 
n Francisco 





the HANGHETT BOND CO. inc. 


L.A. Trowhgtéae. Wm. F. Hanchett. 
P dent. Vice-President. 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








Devitt, TREMBLE & Co. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invitea 


171 LA SALLE STREET, CHICAGO 








Fiscal Agent for Cities and Corporation: 
List on Application 





BOSTON 
CHICAGO 
SAN FRANCISOO 


NEW YORK 
DENVER 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, Ma«aSS. 





HIGH-GRADE INVESTMENTS 





“embers of New York and Boston Stock Brokans -: 





SULLIVAN BROTHERS & CO. 
BONDS — 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members 














{Established 1863.} 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchang: 


Investment Securities 
Nassau & Pine Streets, N. Y 











Dominick & Dominick, 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CoO. 


BANKERS AND BROKERS, 

80 Broad St., = = = = New York. 
Members of N. Y. and Phiia. Stock Exchanges. 
New York, New Orieans and Liv 1 Cotter 
Bxchanges New York Coffee sneneng? 

Ghicago Board of Trade 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex- 
penses of United States railroads for the latest month (November) and for the fis- 
cal year to date, including said month. The table embraces every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 

Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


The figures are a transcript of the sworn returns on file at Washington. 
aiies Returns. They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for forty years or more its weekly 
Smee i and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 235,000 miles. The action of the 
Commerce Commission enables us to give the remaining mileage, all except that incon- 
sequential portion the operations of which are confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

, take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly, we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


Former Returns The matter contained in this extra and novel publication is entirely 
to he Continued additional to the comprehensive reports of earnings we have been 

* furnishing in the “Chronicle” from week to week. Large numbers of 
companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
Subscribers which are expensive publications, the “Railway Earnings Section” 

% will be furnished only to “Chronicle’”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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E a TOTAL EARNINGS oy yee ——, bit * 4-5" & TRANSPORTAT'N EXP’S 
ag BH Segoe ay incl. Other Revenue b ving dig Equipmen TRAFFIC TRANSPORTAT'’N 
NAME OF ROAD This Year Last Year rns Year Tas, Fear dae * es ~~ aes ear Last ear This Y'car Last Last ear “ an oh ie ae ow ced 
$ 5 
Aberdeen & Rockfish.Nov 2, 1 1,41 5, 277 19 18 ee ae 1. 1, 
jay ite Norse 6 kaye? 7m arash BiG, 3, 332 aoe ase } 
Abilene & Southern. _N 1 . 1 '. 4,21 5, oo” nt el i ie o ee) ne ee ee | eww F 8 = ee eee 
jul toNor so” «= ASees AO z07oR = 2hel ria 7.0 351 api am <t:::: ms 17°98 138 
Adirondack & St L___N L. 1,174 289 313 153 234 4 ant 
SuyltoNovao «64a: «Oa? Ss«iL 1-68 1088 et marisa 3 ii ane ae 
Alabama & Vicksb...Nov 103.179 98.614 44.814 46, O11 20,122 31.027 19.229 3.199 3.652 53.313 43.332 
Suly Lto Nov dO «sans | 4a7372««21S957 203.688 73-210 688-72 97S 114.003 128.651 107.958 18.658 17.815 251.268 215.515 
Alabama Great Sou..Nov 266.248 252.216 84.799 «85.410 : 411 46.460 93.522 82615 10.147 9. 7.606 100. 
Suly 1 to Nov 30... 1,287,257 1066718 486.341 448.208 1,899,124 1,653,686 228.773 193,624 431,007 419.447 51.150 44199 567.573 470,321 
Ala Tenn & North.. Nov 9.703 — 2 1826 11658 7.246 1.487 624 1.053 473 371 «©1188 2406 42162 
July 1 to Nov 30.... 35.917 956 Bat 713545890 SSH 5.88) 9.90) S44B 1.271.581) 10.22 OS 
Albia & Centerville. 1. 2.324 469 134 149 316 294 ...... 1 746 943 
Suly 1 to Nov so’ 6CCKRBSC«RRS—“(ts=«étgag 3.166 1414 12.078 70a S84. oe i 6 567 4,66 
‘cee N 1,843 +1340 264 Oe? Mee 1.479 
July 1 to Nov 30.... 10,438 29 (8B LOH 168 7shl 2517 2316 1, on a es 38 | 4848 
gheny & Sou Side.N Re 190 354 ong epee 2.699 2.590 
Piel te Nor sabes RS OAR sca 18.5% 281d 1.789 2.08 1.619 ie ioe ae 13.227 «11.074 
hd deter... Nov 128.747 106.960 38.341 39515 1 57, 26, 19.076 20.830 3470 3.641 56.201 ‘504 
Suly Lio Nov 30... 548.898 488003 281805 zs3eri 830.58 nee 7-851 Th A ce a 254.125 
Appalachicola -North .No 9.690 5.957 3.990 3,354 1,255 28 182 3,784 
sar ras are neck Sa 9) a 0 1 SA CS 6 7 
Arcadia & Betsey RivNov _—_1,374 801 309 1817 «1.172 273 460 193 Sc 531 473 
July 1 to Nov 30. 6.050 441.047 lt 62 GOI GID 208 se wk 2.717 2,058 
Abessties Contal....% 1,248 14 RR = 855 50 444 401 161 10 372 ~—«2:.240 963 
Fine ease CCSETRSC(‘idRSCi«ASSAPCié«éiOTSsC«2Rk193—«s« OAD SOCGCaLCO8OsiCDCASCik(itéCOC«CtD 
Arizona & New Mex.Nov 67.675 _77,025 745 7.187 75.663 86.543 6.389 4,997 3.625 434 38 «12.948 ~—«12,141 
Suly 1 to Nov 30.-.. 300.535 356.791 31.524 37,026 343.309 «405,333 «41,649 «35.320 «27,720.20, 1.749 258 60.848 «60,429 
Arizona & Swansea__Nov ee ehhh expense eee OES ME CS wane TR ere cS! Bee oe 
Say itoMovs0.... 1435 2... ei ie. Seer ane cg ight 8780 1 
aithinn Seutern:.:..ie 424 18,979 74 812 i 355 1.255 774 (2.689 31 2 825 3,257 
Tianei” )6=6 1a? einss—(iiCilOCiCKkECiC SR 4 8718 19.135 
ArkansasLa&Gulf..Nov 7.118 8.423 3.251 10644 12531 41718 2181 41.4939 41.783 451 518 3.198 3.630 
July 1 to Nov 30... 096 589 «15.341 «15.980 48.046 «56.6748, 11.938 7,418 8.293 2343 2282 16.949 16.610 
Aiiemess Seuthenst.G 19. 1.910 72 46 2021 6165 1,262 3.727 575 41501 19 154 1.00 2, 
July 1to Oct 3i--.. 6021 "303 257 274 294 20.004 + 5.193 10.678 3.199 5.909 473 460 4:28 8,606 
Ashland Coal & Iron.Nov 3817 3417 1431 1,09 12398 L752 2531 2738 #4178 4870 ...... ...... $369 458 
July 1 to Nov 30--.... 17.766 17.146 65.910 65.231 : 53, 12.706 20.116 11452 12457 20000 ll 19.625 1821 
Ashland Odanah & M_Nov ee Me SER) aot 267 «= «3.304i‘z«S3si(‘i‘aksBSOC«d«SOGN:C‘<=éi‘éiNSC*«*C*C*CS!:SC*C*‘(‘(‘:W 147821 
laeitwners.... tae men c200 EE 19.892 16100 12,380 1254 65.976 5.187 (1000. 100) 7.482 121 
iit ta tae wae fen” Clee 6p ee ee” Le... ua. AR 
July to Nov 30... 41896 | 43.770 | 1589 | 16047 ie AN cht SSB nn 
Atch Topeka & SFe.-Nov 5.624.892 5,536,504 1.885.624 1.660.020 8, 191,321 1.330.801 1.192.573 1.128.686 142.368 147.490 2.255.221 2.068.081 
July 1 to Nov 30... 2.388.823 25,013,188 9,567,837 8.723.296 37,889.8 1 26:63 ofl DA7O.191 8.774.428 9,486,999 8267-931 702.286 676.92 10-614.973 8.007.885 
East of New Mex..Nov 55.366 47.353 20.5% 31. 79,256 5. 17.977 16.897 6.658 1.015 935 24.969 19.274 
Suly 1 to Noy 30..... 220.954 238.610 115.156 178.755 359.357 441.804 90,052 92,006 56.999 46019 41827 4.549 124°289 109.801 
Quit Colo & 5 Fe, Nov 946.849 962.015 | 272525 | 251.62) 1.793.855 1271198 198472 00-200 169.714 172.313 22859 TAO 4RGaS 413.080 
July 1 to Nov 30--.. 3,715,938 3.789.845 1.422.407 1.330.397 5.471.444 6.440.749 922.300 9925 669 771,017 120.530 114.624 1.947.190 
Pecos & Nor Texas_Nov 117,617 126.832 25,955 20,292 148,990 151,492 18,322 23.763 354 19,653 2,178 1,979 60.460 44, 
yuly 1 to Nov 30... "379 569.733 135.382 120.555 700.982 «715.452 e063! "922 107.816 90.617 10.285 8.317 221.146 190.227 
Diese Riwr.......... Nov 4.169 2452 41751 4417 #6335 4168 £«L 1159 1078 #21 59 #91 2361 
July 1to Nov 30.... 14.287 ~—«8.083 422 "881 2:8 7463 Fe S130 S77 1.68 aA 14. 885 1588 
SF Pres & Phoenix.Nov 107.568 251 39.828 31.651 155.271 134, 18,916 14.758 9.623 2452 3.864 46357 31 
July 1to Nov 30-... 471.777 414.552 183.019 147.681 356 sag100 1ak0be © SET 23 «4hGIS. «13-273 1S7e1 waboer ako 
Sou Kan of Texas..Nov 115.520 131. 15.183 18.580 Bie 153.905 11.864 Bois M747 211 1.803 43.597 44, 
July 1 to Nov 30... 312 569. S872 10b.o4 62-34 % 74.793 82.587 120.779 104.857 10.098 8.699 193.443 207, 
Total Company, Nov 6971981 6892744 2261-461 2015162 9-921.266 9596-247 1.459.479 1.622.708 1451,280 1.961.961 174,042 181.566 2.859.500 2.626 603 
Se eee GN OY OI Oe of eee OTe coh TSS OIL LLG Ae TOR Tes MAIC ET CITE. 613 7.154.233 6.601.654 6.326.144 861.529 828.906 13.598-033 12.182, 94 
PR tons way © aa ad a | i St ma a aaa 3,273 4,518 a ee 2516 2.665 
yey lio IRE peed ht aetna Bei 19086 «6574 be Se et 12230 12 
GientGenyen. ....vow 586 es ee ep 
Suly 1 to Nov 30... 1,894 446 58.013 72384 63817 76.979 33.514 3.459 4450 1.034 1373 48.299 48 
Texas & Guif......Nov _ 26.975 7 4A 5,1 32,552 7.177 3463 4537 243 122 10.063 1 
“july 1 to Nov 30.... 128553 100650 26401 25.917 157.573 13148 os ee es oe (os )|6 OS OS 
Atlanta & West Pt_..Nov 58. 50.792 39,097 37.182 107.242 12.09) 10341 16,601 16.950 4.365 4.463 28.976 29,431 
July 1 to Nov 30.... 248, 234,902 200.670 184.149 491.877 408-373 63. ae 82,808 24.910 24.557 139.819 135,138 
Atl Birm & Atlantic... Nov 1 1 177,256 4 957 48,549 * . 2890 548 14,727 11,888 86.096 1, 
pialy 1 to Nov 30... 12-000 ToA $38 208-380 Loti 1.071 orient saat 13850 eee 183197 71910 Sere steers | aba 
Atlantic & Western. .Nov 1,127 1,317 1 a Le SS Ee Me ee 397 398 
esa” «= tC ie a. oe ois Leer Ps. GES? eisdiedmieaat 2.079 2,244 
Atlantic Coast Line.Nov 2,008,567 2.010.643 _ 589.845 2.786.896 2.746.291 342.300 337.374 14 348.334 41,706 41.334 959.495 764, 
Tuly Pte Nov 80... Bi0G188 783888 2.880.602 2482-050 11,0873 11,080,800 1.666.596 LEI9.047 1918-958 1.740.998 ZI IOO 1906 Boeeaee 3.Zeeee 
Augusta Belt_----- Seer ea. ots: Et eae 2,047 Fg RRA RR ons ae eee 1,144 771 
Sart eth. tks IE ee 7.370 8-426 1.796 2a ee eas une To 3.188 2,864 
Charleston &WCarNov 139.892 108.653 34 29.947 182, 145 653 33, 16.578 3, 3,347 56.599 39,794 
July 1 to Nov 30-... 547,127 468.321 160.716 139.823 741. 643.516 142.467 149.207 103575 82.201 16388 14.771 243862  209:791 
Col Newb & Laur_.Nov 24.122 15.938 11210 9.348 36.500 5.777 4743 2427 2909 103 Cr 9,788 7 
july 1 to Nov 30... 01 a MC eC 1B 2400 ase) 13.809 14916 BAAD 30 
Con Coast & WNov 1, 1, 1 1 ’ re a ae i.) eri oo. ee oe Me “seseee epseece 670 
Te eee sO 6 OKeio«sSaSCiakC(‘i«é‘éi OCOD ake Zi 10) - Re aa 3946 3.ge8 
hint Ts Nov 209. 186,274 77.536 82.344 "134 81 017 10.480 10.203 116,052 107, 
ae to Nov 80. |B Ieee aeetce | seated RRS RRS RS LT SR SOSH, 10480 10-208 Ser (Aga abO 
Listegten Term.....60 395 413 98 144 164 172 30 Tame: eats A 269 134 
July 1 to Nov 80-... 1,114 of , ee jy | ae plete aout sot Lag be 
Louisy & Nashv___Nov '914 3, 656 273 4, 1,061 90.543 1.546.215 1,34 
ey ey sO 1k betes Ine SDE OL A ROLIEY Osa Pa Te abneeaiS 3 3.864. cei 2.4 2.904, o4471 4013 92 3.303.548 462.717 437-001 731868 GookL 
Lou Hend & StL..Nov 69.182 on 33,792 109.026 100, 1 7.630 4.859 3.671 35, 27,774 
Nu tcNov 30” «= ease | aOR «ees BEG BB bab 7 SR Ss EY A 
Meum... Nov 1,38 1033 1.199 1.076 2.200 441 a a ee 1,162 980 
Suyito Novo. 6=— ey) ASS COBRSC«SORCs«aBD «10,909 ae 20% aan RE ee ES 5.760 4,761 
Nash Chatt & StL_Nov 760. 725.752 222,873 204.743 1.050.184 61. 198.077 160.765 33.130 37.216 361.595 328, 
Maly 1 te Now BO.” SQ MSaT SSSR oRt LAKES imeaoe TODS IBA , FBR RES 780246 TeoGar S2CG6S  Binsek 1seass Seas ESR 1 RR 
NW of SouthCaro.Nov 10.218 7.672 2547 2328 13.304 10423 1.009 8% #270 180 ...... 101 4.316 ©2037 
July 1 to Nov 30.... 37,190 36.299 11,190 +=—«:11.421.:«S«50.990 «49.651 «G.838Ss«4,777 «Ss «3261S si320 29S Ss«913—S—«é1:, 302 
Un Pt&WhitePi._Nov 1.234 «i075 378 406 «=—«.681—St«~«éi2«CSB4 423 279 «356 nt Beige. 793 05 
July 1 to Nov 30.... 4,505 6104 2116 2063 6949 7.450 1700 1582 572 345 Lt. ll: 2.874 2 
Wash & Vand’mereNov 3,104 1,407 1,690 1,078 4,968 2,668 53 515 463 254 eeeeee . ee 1,361 1,217 
July 1to Nov 30.... 14529 6.904 6017 4.527 21386 11258 4 3.544 1,441 1405 8 8578 «004 
Baltimore & Ohio....Nov 5.793.039 5.971.459 1.214.681 1.111.139 7.470.106 7.524.610 819.980 _ 952,499 208 1.439.291 162.598 141.058 2.995.919 2,44 
MUAy 1 to Nov 30... 3OGROLS ZOSIIGS TOOL GOO IL 40 Len Tee Be Bea Goo SAGO SL 4.OTRTE? Tome oet GEIS928 BOLDTy PRONTO 1G See enS 17 tee eee 
—e6GnTe we le 2.356 ...... 130.087 ...... 19.808 ...... 210% ...... oe «ot: 71559 ..... 
July 10 Nov 86-0 on wae 682.543, erie |... 91.506 1... 3,089 2... cme 
I nan resi Nov 2633 2,268 447 347 «5,807 «Si«7.253.—Sé«édz«SSGL(tiCY 193 229 4 $2883 23 
Tuy 1 to Nov'30--. 11524 12700 «1.666. «—s«SCiDGCQRSCTGSSCiC«d.S8OSCi«‘kKRSC(Ci‘CMCLSC«Cd 64 13-715 «16.315 
Staten Island.....Nov 2,103 1.745 15.198 14.707 18.333 +«=«'17.571 «4.359 «=«1.796 «= «2,509 «2871 4=—s-242Ss—s343—=t«i02«CS0—«é« UL 
July 1to Nov 30--.. 9,471 ~—«- 8,199 --:100.561 «98.347,-«:115.463 «111,772 63.692 11.025 15.215 15,194 1.752 2,044 56.672 48,914 
Staten Isl Rap Tr.-Nov 38,322 38.712 20,286 «19.822 ~-—«g1.722~«=«60,867 -«:12.669 («12.126 «413.580 5801 586 563 23.690 21,938 
July 1 to Nov 30---. 206.529 187.743 123.415 116.270 350.534 315.041 63.647 49.494 36.008 «27.921 «2,955 «3,899 «121.132 «112,388 
Balt Ches & Atlantic.Nov 8,630 8997 5.427 5.447 15.464 15,765 4.810 5.645 1.849 1.230 372 666 7.062 6.044 
July 1 to Nov 30-... 59.597 53.663 «77,594 «—«74'223«148,736 130,420 271030 22-793 «210.332 «G73B 3.825 3.see aaa abe 
Bangor & Aroostook Nov 176,802 175.393 55.126 57.917 246.476 244.682 42.671 37.588 27.024 26,008 3.533 2312 78.633 «68,895 
Suily 1 to Nov 30... 844-226 816-72) 32814 315-393 1.248459 1198083 2ISTIB 186931 158320 14e974 ISSeL 1g71g grease «4 ORB 
Bauxite & Northern. Nov 844 BARE ies) 5 :1absa iPlatlink:.i:\ > Biargtaies 844 1,037 372 192 7 . EEE ean Paha 626 433 
duly 1 to Nov d0.-.. 4.882 eA Too 4.832 4643 1.048 «1,297 32 = ig 2.647 «188 
ian... ARE SB. IM BS el ae 1.726 2.015 45 a. Mee BAM 
ER ees oh. a as 7949 ©9,129 «= -22t—i‘i OCH TT! es ae 
Bayfield Transfer....Nov _1.609 196 205 292 ~=—«1,814 488 452 1.62 323 103 ae 1 
wruly 1to Nov 30... 169% Losi 198 190 wees aie zee 208 wap I ob 6 490 1,98 
& Ouach Riv_Nov 613 se ae 1,070 394 1732S 41 TR Hp eee chee 193 144 
Sap hes tev a6... 1.088 2.67 Cakes gree 4.712 4.977 884 717 «=I eo. ee 1,345 «1,210 
Beaumont & Gt Nor_. Nov 7.386 7.1 834 9.115 8,185 1. ‘ 2,106 635 5 14 17 1, 4 
July 1 to Nov eee a = 5.279 4,206 40.190 36,399 11,670 4,174 3.724 7 74a 71880 7008 
Bengmont. ye ee | GES © Rr eet ae 1, é OO i:nithciiieimnsnicalana 422 7 
July'T to ‘Nov 30_--- 7,762 re aie 10173 1a act 76 | REERERE 1,806 2,460 
For aie to roads not appearing in alphabetical order, but given under some other system, see last page. 
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ToT FINAL NET MILES 
‘NET OUTSIDE OPERATIONS TAXES Ni nt tien 
inel a yy FROM RAILROAD _ Gross Revenue Ret Revesse na i" bad — This Las 
NAMB OF ROAD This Year Last Year “s Year — Year as Year 5 as ess sia | ear “ $ ‘ $ s Year Year 
: 3 a8 180 180 «14521, 865 
Aberdon @Geckfich Nov 1300 fl 1 OR LSI TIE 903 2s 2% OS 4 
July 1 to Nov 30---- 4 ‘ , ee eae eee ae a ‘ , 
Abilene & Southern_. Nov 7. 4,772 10.213 17-380 eeees  eeetee cteeten seen a Bes 30987 «5000 Ssitt«CS 
| July 1 to Nov 30...- 28, 17,379 , , Seyi ned oie a Pe 30 40 924 437 ‘ 
meeeeee a ts ae 150 200 «317 263 3 
July 1 to Nov 30---. 7 4 ey ie per aged 5.200 4.250 99599 50588 
Alabama & Vicksb._-Nov 113.59 Jer? nae OOO ~~ See 22850 21.250 213.200 rye 14 
a ee a : 705 (2.281 598 13,805 «11.236 94,235 109, 
’ 247,445 108,335 121.236 2,705 2,287 295 a. 5 : 815 4 ,985 309 309 
Alabama Great Sou--Nov | 3) Limelee | ByaaSh BL SIS. «1398211 2.960 —2.554 65.609 56.180 S0B.BID 422.98 
Ala Tenn & North._.Nov 6,044 3,287 5,614 3,958 anaen coe Ake ail a oe en RENN ae D346 E26 45 38 
inne... S02 i @6 ttm Ol eRe res _ oa 4 
Altla & Contervite.-Nov 8242 8212 as y a es ee ee a 
July 1 to Nov 30--.. 14,493 12.035 —4,079 me: Ee oe i oe ist 
ee Pat ee Yov 894 2,952 1,213 —1,303 C5 se -¢ CRORO tt See 9) | See 259 259 4,211 mS 29 29 
July i to Nov 30-.-- 7.739 8,324 3,952 wee dae ee Meee | ene ™ a 
re Se ee) pee. gM ee Se oe 188 188 = «1.773 388 re 
“July 1 to Nov Se . » A a 6=—ti(‘( ee’ | UL iis 14,265 12.330 56,553 
' 103,781 69.423 54.126 14,266 12,909 1,394 1,995 ‘ 219.854 300 300 
Ann Arbors ov do «ABS Gok «297810 aeegIl «= GeaS «= Bigeh «1288714 50 713i GLB EBL BS 
Appalachicola North.Nov 10.119 7,821 883 Ry cease ire isan asa ofan om 9105 10401 102 79 
July 1 to Nov 30.... 52,864 36191 12,105 me ER eet m0 id 7 4 
Arcadia & Betsey RivNov = 1.603 a oH ie me C28: ae 516 476 —1.471 444 lo 
July 1 toNov 30.... 9.716 5.091 —954 920. Sram ole So : ogee 
Argentine Central... .Nov 2,140 2,435 —867 —1,579 wad vate oe ae 625 625 3,992 —991 6 
Suly 1 10 Nov 36... 17.691 20.837 4502 —365 2, hier | oa 2 ae 
Arizona & New Mex_Nov ee oO Osos EE a2 821807387 e771 «108108 
July 1 to Nov 30_--- 141398 125,078 201.410 280.254 ay Ne ies Ra a i 
Arizona & Swansea--Nov 2,054 ....-. Pepa EEO renew YR a Se oe 
July 1 to Nov 30__-- . LC—— 0 ES eee Ma. tyra a can MEE a ss 
Arizona Southern... .Nov 2 7.615 —1,551 12-000 Saree ape remee e hates Ate = ica ae 5601 57. 20 20 
July 1 to Nov 30_.-- 18,684 41,109 5,601 57,856 nnn a ee eR a mM ‘a 1408 2231 
we gs ne: Be oes , Gwe ee? fe? cy Ok ee 
ee cs eS eee 144 130 —1631 —1815 
Arkansas Southeast. Oct 7.850  —1,486 ay rosea Ag eet ee ee 578 521 —9.681 —7,015 20 36 
July lto Oct Shwe ia, 1339) 26.497 —9,103 6, 93 . OO teas eae 700 700 2,411 —1,682 
Ashland Coal & Iron Nov 9,281 12,735 3,111 —982 ; eke (one ta ~n95e 308 38 ay) |e 2 22 
July 1to Nov 30.... 46528 5359 10149 —12 |||. Mer hee mia. a0 6619 — Sib 
Ashland Odanah & M_Nov 5,131 5.343 —4,863 —2.044 ha sae es oo. Sewer” P. ae oe oe 3 3 
July 1 to Nov 30.... 27,302 «= 31.792 «= 7.410 —15.692 ...... an ee ea wa¥ang 636 3 8,941 8.452 
Atch & EastBridge..Nov 2.916 295 9577 9.106 ...... : ee a a Bol 8452 
July 1 to Nov 30_.-- 10,533 . a a a - mem - Paps ; re 4‘ eee me aa ap Ps 
Topeka & SFe..Nov 4,949,559 4. . 977. See a ee 2 
tenUIy 1 to Nov 30... - 23,087,828 2.076.364 14:841.986 14393487 0 IEEE 1-228:444 1.301.489 18.615.942 13.091,997 7.546 7.458 
Sia” 6 6 oe Ce ee ec cot «<P 2 ees a oe 
July 1 to Nov 30.... 288,564 264,522 70,792 a rr: aaa A Pe 4 
on ee SS ew ee oe Sy RRR eas son de. 161.625 161,566 1.400.558 1.349197 1,518 1.518 
te Ge Tan sa ee Oe 383 1.368 33.277 56.283 
Pecos & Nor Texas._Nov 111,877 > ML? <scccse. | vdaiacemesen ic tae . . 
July 1 to Nov 30.... 452.087 igs est ess 018 6B 283.87 EI 16 82 
Peco: Ri ear Nov 208 7, , a escooes §§ weet... #be6 Qe | 26 bee ee es 
javliulerté.... am Mi tem 9 eu cunE 1.041 ” or. ee he 
S F Pres & Phoenix.Nov 92, 182 102 «63,089 SY >, i a. are 501 173 2AB7R7 «7747 «364 ST 
July 1 to Nov 30.... 451.248 SN Repppeemnene «2%: sbenee SO ances 2S he. 7 
Sou Kan of Texas..Nov 91,934 95.375 (42.715 (57-929 ...--, eee nee cee ia Le extel ope 6 124 124 
Tent Gaeaeer..tter Gian 5.983.978 76015 3.612.271 RPE bes 1 ee 240,464 _ 327.058 3.515.545 3.285.208 
_-Ni 6.1 “ 9 . * ree 02 0gn ta: 60s teee” 2 0 wean ’ ’ id s : . 
July 1 t0 Nows6  . Woes IFAT IS Weeeose 1eSIS97 ee. cae LABATO 1496-423 15:732385 IBAIT.S#9 10.129 9.790 
Beaum Whart & T-Nov 25 3,947 g78 | Dia PRR 95 SE 119 Ls eS ee 
July 1 to Noy 30-... 16787 B68 2.888 Mi. . 12 ae = = 2 Se 
G dCan ae Nov —@) et ~ eeccec sec t@hmi = ete een |.” @ eee ’ ’ . G2 , 
Ta Fer esl 450M —inse 6 S418 4840. —I7.73 666 
Texas & Guif...... Nov 24.816 DS SEES | 2. Pew ampere A 
“July 1 to Nov 30.... 98.535 3 378 99.038 39.280 coe ieee oni sat ; 2.600 2.164 Sa s7, rs 97 «96 
=— , ’ . i. . 
Atamuly 1 to Nov 30. © 308Sek | Sebo sss 1787 78k .ONb 958 zh bss se 116 92 92 
ti Birm & Atlantic_.Nov 176.127 161. RF  esal’ nate Re lepeM tea sacal , 
ee ae. a: a eee ee eR ees 50.000 49.432 303 606 661 640 
Atlantic & Western__ Nov 1,140 816 331 PP oe ERE 2 y 3 398 9 9 
July 1 to Nov 30___- 5,451 ; fe ; ~~ ‘ an cccace - “venkat. naeb eae "> seein 65 A. 5 500 onan 057 498 
tlantic Coast Line..Nov 1,742,523 1, 044, ° i “cvssae ssa oineegeaee ¢- -aume ’ FQ» f . ; 
AMauly fee Nor tO. bpeeee TSOLAG? S268 S7TSS 472000 472000 3.250.690 $:307-383 4.493 4.401 
A ta Belt_____. Nov 1,483 ee es db en bigigee Te cea kate ua eae 
“July 1to Nov 30... 4984 ols Ze oa nth Pe ere «eee : 379 : 359 aa 2338 ee 
Charleston & W Car.No 118.377 96, 3 SC’. oo cha: .. -. 9 caeeer nes ween va, eee ’ ’ ls , 
Tuly 1 to Nov 30... 525.561 473,837 215,907 = ee i ay SNS fos ue eS —— a 7 eto 340 «= 340 
Col Newb & Laur..Nov 20,893 17.714 15,606 (8923 9 ...... 0 cecece  c ceeeee  ceeees t 
July 1 to Nov 30... 94.587 5 | ee +500 “ sail 27S mS 
Con Coast & WNov 1,331 ee Me UE, ” cecsne . cs cndedat Geeeeee dn) — eeulene 
July 1 to Nov 30... 7.684 MSM 28H a 
Georgia _._.._.... No 209.608 193.71 J BE ns cake iy 60s ee Beebe: Gee r s : , 
ipl to Nov 30... 1.008.625 934.289 339,717 364949 anenes | weep ool apg Saale — = 329.147 354 os 307 307 
Lexington Term... Nov 464 350 78 BE. sosese’ . opegabney shmete >) Seenee 8 il 4 3 3 3 
oly cba 7 i. ai ae 2.010 21,270 137.800 133,552 1.491.978 1.683.641 
Mofuly ito Nov 30.\-” 18008886 1B Fees TAPS Boose | 174690 160072 ©5880 —SL'GHS BLOOD «GAN TES GMBIIB 7eBte16 4,591 4,542 
July 1 to Nov 30... 1b-002:686 12:762.988 7.170.287 8.70282 17409 180.072. ‘54% 689.000 Ais ae 
L_.N 64.592 ; : 
“uly 1 to Nov So” «gaa e897 ese «aids 3.103.880. L901 13:38 2800 SISA 199 a8 
’ Monroe__________- Nov 2.055 2,134 652 CR map ele neg , 
| eS ee ee i ee en 
L_N x 3 J . “ ‘ 
Nejuly 110 Nov 30°” 3 ARM 34k? 188 Laat 99.682 $5017 281 5.897 LAS 102800 088797 117M 1.290 1 230 
N W of South Caro_N 1 3. 986 cc enns. |. sa Naa Tw ae eee eee $1 
July 1 to Nov phd ie y Ae _ = SOY ae ete RR SRS —_ — — = 71 71 
Un Pt & White PI__Nov 1.634 910 a SIP + SR oe ; 
ieee. Oe ae open eb ll SOUR 198 il 190 213 
Wash & Vand’mereNov 2.577 2,183 2.391 WU Ss. no cccw.. >, 6 dd:ecmmpne Seer boone aie we Sel In 378 5514 ~1,073 41 40 
ire Snes “ROUREEE Seis Laekees acess 10.00) 196479 —GLee? Sans Suge tenaen anoane & 251,939 
Balti & Ohio_._. Nov 5,014.67 , , —<l, , , : 
July 1 to Nov 30... Wsivees Wvsews lessee lee sse 855,883 318278 — 332 LO7422 A831 10.700.544 122 4,434 4.459 
secanten Nor ike a... ce ee oe ro aie Tabata 
July 1 to Nov 30-... 5440742 111.7! 197800 AONB Sass We ie cc a 
Sharpsville _...._- Nov 5.031 ; ieee aa aR aA ce em aan FC 
July 1toNov'30-. = yet a or a + Ae oP we 32 boy 17 
Staten Island.....Nov 18,908 15,274 —57 ; 200 
July 1 to Nov 30-... 143.990 83.542 28,527 28.230 «30.757 «(28.4 16,788 14,819 6:20 6000 -—17.981 37.049 12 12 
Staten Isl Rap Tr Nov 53.499 43.839 8.222 17.027 73.608 20-569 10.088 12.264 3.500 3.000 14.811 51 
July 1 to Nov 30.... 239,255 209.732 «111,298 + 105.309 — at 10.465 17,476 41873 41873 9,308 17,186 
at vay a ee Bee gpiaek 47400408085 «= «NBS. AB 93699969 pe ou a7 a7 
& Aroostook.Nov 162,961 144,755 83.514 99,926. ...ee.eeeeeseeee tenets 
Bangriy 110 Nov 30.. —Biaied | FOROBD ee ee ee es 10.574 730 A176 Me7iCKG Ga? 829 
Bauxite & Northern... Nov 1.174 645 —329 mer, cs cummale whee ae ise 186 533 — ce: Ss 
July 1to Nov 30-... 4,112 3.573 es gee 7 ae ee as 86 a ae 
Terminal __..._-. Nov 1,221 2, nS. an 6 0 45.5 ord a Ee ee aes gall 1 
Bey uly worse. «=i (it bs WEB Onn 1% % aos a 260 1 
yfield Transfer__..Nov 1, 2,397 ee a och d ieee sae ee oe a 
Bayivuly 1 to Nov 30... 506 6378 aan "RRS mar Sebel Geib 12 e343 — 33611515 
& Ouach Riv. Nov RR nn ss bang) i oa 0 e-e Se Ses ee allie doe 14° 
July 1to Nov 30..... 3,602 3.865 1,110 aac 200 200 {10 ii 14 
Beaumont & Gt Nor_. Nov 5,079 4, 4,036 aL. ubeetaiy et 60 48 ee ae eee — aoe Oe . ’ ; 
July 1 to Nov 30... 23.393 26, 16.796 . eee eee beta” waa 1,365 i. P99 — 33 30 
“4 t & Sara Tr. Nov 2, 1, 10 - 9.06600 > deme Caen ae 6 ae ree «adh is 
Oy te ker 8... Ree ph: Be et tre eat ST anes % 60 2.437 10 


1 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 











RAILWAY EARNINGS 
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NAME OF ROAD 


Beaver Penrose & No_Noy 
July 1 to Noy 30... 
Bellingh B & Br Col__Nov 
July 1 to Nov 30... 
Belt Ry of Chicago...Nov 
wn 1 to Nov 30... 
Bennettsv & Cheraw Nov 
ee July | 1 to Noy 30.... 


Vv 
Juty 1 to Nov 30.... 
Bessemer & L Erie_..Nov 
July 1 to Nov ie 
Big Falls _.......... ov 
July 1 to Nov Tr 
Big Sandy & Cumb_.Nov 
July 1 to Nov 30__.- 
Big Stone Gap&P Val.Nov 
July 1 to Nov 30._.. 
Birmingham & Atlan Nov 
July 1 to Nov 30 
Birmingham South__.Nov 
July 1 to Nov 30... 
Bly Bur & Miss Riv..Nov 
July 1 to Nov 30.... 
Bly Leachv & Ark So_Nov 
July 1 to Nov 30.... 
Bodcaw Valiey 
July 1 to Nov 30_.-.. 
Bonlee & Western...Nov 
July 1 to Nov 30..-. 


Boston & Maine...-. Nov 
July 1 to Nov 30.... 1 
Maine Central.-.-.. Nov 


July 1 to Nov 30.... 


St Johnsb & L Ch._Nov 
July a to Nov 30 


Somerse Nev 
July : to Nov 30.... 
Sullivan County...Nov 
July 1 to Nov 30.... 
Vermont Valley...Nov 
July 1 to Nov 30 
Washington CountyNov 
July 1 to Nov 30..-.. 
York Harb & BeachNov 
July 1 to Nov 30_... 
BoyneC Gayl’d & Alp.Nov 
@dJuly 1 to Nov 30..-. 
Bradford & West Pa_.Nov 
July 1 to Nov 30.... 
Bridgeton & Saco Riv.Nov 
uly 1 to Nov 30... 
Brimstone R & Canal_Nov 
July 1 to Nov 30.... 
Brinson Railway-.-.-- Nov 
July 1 to Nov 30-.... 
.Brownst & Mid’ town_Nov 
July 1 to Nov 30..-.. 
Buffalo & Susq RR..Nov 
July 1 to Nov 30 
Buffalo & Susq Ry_..Nov 
July 1 to Nov 30 
Buffalo Att & Arcade_Nov 
July 1 to Nov 30_... 
Buff Crk & Gauley..Nov 
July 1 to Nov 30-.-._ 
Buff Roch & Pittsb_.Nov 
July 1 to Nov 30 
BurrsF yBrown&Ches.Nov 
July 1 to Nov 30_-.-. 
Butler County_..---- ov 
July 1 to Nov 30.... 


Butte Anacon & Pac_.Nov 
July 1 to Nov 30_.-. 


Butte County ___.--.. Nov 
July 1 to Nov 30-.... 
Gache Valley. -----.-- Nov 


July 1 to Nov 30-.-.-- 
Caddo & Choctaw-___.Nov 
July 1 to Nov 30_-.-. 
Calumet Ham & SE-_-_Nov 
July 1 to Nov 30--.-. 
Galumet Western. -_..Nov 
July 1 to Nov 30-.-.-- 
Canadian Pac Lines in U S 
CanPacRy in Maine.Nov 


July 1 to Nov 30.... . 


Duluth So Sh & Atl. Nov 
July 1 to Nov 30_..- 
Mineral Range -...Nov 
July 1 to Nov 30 
Minn St P & SS M_Nov 
July 1 to Nov 30_... 
Newp’t & Richford. Nov 
July 1 to Nov 30...-. 
Carolina & N W 
July 1 to Nov 30_._-. 
Garo Clinch & Ohio_.Nov 
July 1 to Nov 30..-. 
Garo Clinch & O of SCNov 
July 1 to Nov 30-..- 
Gentral Indiana-..-.- Nov 
July 1 to Nov 30-.-. 
Gentral New England Nov 
July 1 to Nov 30... 
Gentral of Georgia...Nov 
July 1 to Nov 30-.-- 
Louisv & Wadley_.Nov 
July 1 to Nov 30...-. 
Wadley Southern..Nov 
July % to Nov 30.... 
Wrightsv & Tenn_.Nov 
July 1 to Nov 30.... 
Gentral Ry of Arkan_.Nov 
July 1 to Nov 30 
Gentral RR of N J_..Nov 
July 1 to Nov 30.--.. 
Central RR of Pa_...Nov 
July 1 to Noy 30.... 
Central Vermont... .-- Nov 
July 1 to Nov 30-... 
Centralia Eastern. ...Nov 
July 1 to Nov 30-..-.- 


- 


~ 


2,667 
12,016 
537,315 
3,868,119 


2,435 
4.617 
25,016 

179 

659 
1,013 
4.676 


59,568 
268,121 


1,367 
4,843 
7,467 
34,839 
2,559 
12,656 


wer & anes EARNINGS TOTAL EARNINGS MAINTENANCE "eee 
REIGHT ASSENGER incl. Other Revenue Way & Structure E 
Tats Year saa are rks Year Last Year oe Year a Year ines aes — ea 
76 1 210 
1388 oar ai ft ms; oO 
11,014 7,005 * 4, 4,000 4,488 
64, 40.834 109 ata pape si 20,114 21,677 
iaveet >.” sasine. . ceeees ° ’ x 14,451 
eS m setden ovebee. ae “4 20 7a 113.388 69.108 att 
5,70: 961 1,1 ° A 229 
Am sh UR 28 LR OR 
ne. : stolen. «beans 735 990 pA 
> ahaa ©) eeouee onal 113898 4,057 5,662 5 ape 
736,490 22,881 23,207 A A ; 504. 142, 
4,097,053 191,549 190.083 4,102,696 4,306,126 422,746 708 b62'eee 
56 37 819 147 
2,890 160 153 yd 2868 965 1.oB at 
5,017 400 296 5, 1,248 1,546 1 
20,484 2,231 1,514 27.561 289 5,133 5,592 1,239 
71 466 446 676 548 101 152 371 
491 2,645 2,528 aan ae 727 488 550 
790 617 500 1,81 ’ 298 1 1 
3.508 2.749 2.787 8,487 ona 1,541 1 rs 
60.112 740 1,965 71,714 11,836 11, 13, 
259,209 4,691 10,225 316,311 322,413 639 inst ieee 
EE: iintey So eeease 1,376 514 42 43 
ET cgcibe i eke uew a aaa 3,030 639 439 
ne cceeen” saGede 7.47. 071 971 1,254 1, 
RE.  sbtu0s <oeeee 35,232 Bi 4,525 2,820 4000 
ee ee 2,559 2.337 1,141 1,097 96 
 éccke aeeees 12, po 13,314 4,805 5,308 7: 
Ce as Sere 67 ‘aaa ceeees Pew 
a fee 1,471 «stahe 


2. 
11,181 


Fo Se 
28 


55 $8 82 £3 By 88 


yl 
—— 
go Roo SB -e Seo BS eas 


~ 
a 


SEBS By 


re Bid 
om gr EL Ro 
& 


segue 


18. 992 
136.588 
541,378 
7,057 
»800 


10,435 
62,586 


237.837 
1,105,285 
780.978 
3,497,613 
2.033 
8,358 
5.383 
24,340 
17,153 
76.429 
§,121 
19,800 
1,668,978 
7,497,121 


8,298 
42.437 


232.621 
1,069.044 


10.886 


5 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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22,075 
112,313 
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171,351 
947,517 

65,097 
335,776 


26.755 
117,421 


77.817 
326,352 


260.816 
oo co 


3, 413,566 
1,742 
8,082 
5,188 

26,240 
16,175 
83,134 
3,233 
10.869 
1,732,438 
7: “2 437 
8,762 
30.699 
224,227 

1,041,756 
1,393 
7,349 
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eeeeee 
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2,365,337 


1,102 
9.417 
80.742 
545,101 
240 
1,169 
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1, e159? 
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s1-108 
9.492 
74,312 
8.650 
70,938 


87288 


eereee 


eeeeee 
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eeeeee 
eeeeee 
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417,622 
2,487,621 
3,452 

26 


eeeeee 


324 

1,517 
342,737 
2,068,194 


1,061 
9,234 
77,067 
541,837 
110 

609 


«548.658 


4.007309 


rae.sel 


LT -6 


Wi 


1.079 


iit 


30, 144 
iM 187 8a 480 
1 »492 
149, 137,284 ee 092 
te 191 3.1 4,251 
39, 585 36,647 5. 3,591 
211,335 193,010 31909 ‘3 
37. 7.514 
2H 210 49.734 48,415 
9 3, 721 878 
27.383 26,698 5.905 7,590 
19,582 20,491 3,674 2.911 
109.903 105.145 20.741 15,286 
532 19 243 39 
3,555 459 1,661 29 
4,370 423 624 
24,848 Bene 4,085 4.390 
11,966 9.701 780 5 
31,149 40.209 3,807 465 
15.045 13,233 1,494 1,826 
70.578 53.401 6.380 6,957 
806 1,027 187 180 
4,572 6,541 615 885 
147,005 =... - ee 30.028 ...... 
x See 1S7.072 =... 
Ce, Sire -- | oe 
| ae Seer 
4,689 4,106 Cr1,525 1,307 
20.593 17,472 965 6.713 
1,290 1,513 45 155 
6,081 7.434 621 970 
6 gic »139 
4.152.968 4.002; BP 454,987 481:897 
4, 7 3.113 585 1,189 
26.015 954 3,369 3,792 
By 6.833 1,176 1,960 
27.077 8.764 10.469 
90.417 1 20,450 8,514 
495,707 669 69.507 53,061 
18,801 197 1,601 1,871 
98,218 115, 8,103 9,930 
949 BEY. snaeahat as ion 
1,953 ME Si asekane ir cose as 
1,742 679 58 131 
11,157 10,957 740 4 
4, 3; 331 54: 
20.281 1873 1,489 2,823 
31 709 127 85 
2,214 3,532 2,342 2.873 
84.444 88,780 16,932 20,502 
332,554 307.115 155.767 113.644 
257.525 _ 270,967 33,592 36.169 

1,485,194 1.483.377 “1386 ot ! 

62,782 70.838 19 
314.941 369,495 98,375 po Pi a 
167, 

3.947, 088 Toes 30 a can , 
1 14,1 5 75: 
ers 7749 27, rr ref 
34,042 36,440 7.1 Bs) 

170,912 172,209 36.721 31,693 
150.453 91.462 15,394 11,065 
640.479 404,030 62166 53,389 
gehenue OP enae 
ee 5: ee 

13, 16, 5,599 5, 
73 oat 23,928 24,296 
752 _ 299,749 58195 59,094 

1,339,153 era ae ge 

1,190,542. 1,117.4 155, ’ 

5,486,494 5,174,319 oo woe 4 

2, 2, 71 
12.038 re 3 2,610 1,309 
5 +1 978 1,819 
Pe 43237 12346 9,828 
29,591 29.853 4,736 4.779 
135,163 139,946 <= = 
1789 3,592 
2983 12,750 an rs 4 
2,127, 2,1 178, 
10. 186-288 9,882 oe. BETO 1.148 1,148, % 907,082 
9,772 978 1,4 
53,853 rats 6,444 sek 
337, 146 45,934 0 
1,731, Leesan 247,162 217.469 283.080 
3,448 61 


12,397 


7388 


274 
1,465 


118 


183 


AFFIC 


66 
514 18 
3,162 
17,491 138 
25.470 
124,681 2.217 
213 107 
1,393 298 
2,660 V5) 
7.150 125 
104,833 6,069 
ese 40,206 
Se Vist 
a ae 
Bie Zackie 
ae Tiaebes 
86 161 
173 695 
13,086 232 
203 666 
Ot. 2cecss 
2.418 10 
367 188 
1,852 788 
eee ars 
a aes 
season ae 
So at 8 
203335 8000 
265 162 
1,193 1,116 
4, 150 
20,181 540 
2.741 on 
2.269 
16.906 oot 
4,450 133 
19,218 1,5 
sgknibe 2 
sewkos 67 
4.148 101 
22,279 900 
ome 
1,287 777 
7,028 4,025 
1,117 422 
5,121 1,531 
292 524 
780 ~=«:1,818 
ethic 1,658 
aes Se 7,881 
iS ee 
304 43 
1,001 310 
ara 
eee 
165.296 10.776 
»985 60,107 
235 67 
1,475 254 
rn eseees 
ETS 
19,325 433 
101.683 3,185 
1,355 96 
6,831 457 
wa 
357 500 
See Pace 
& MS 
17,652 4,992 
52,384 23,671 
38,121 9, 
149,824 52,431 
11,198 51 
57,696 2,313 
248,017 41,275 
1,133,249 207,550 
ae. atkins 
7 aes 
154 541 
15,313 3,134 
15,297 5,423 
929 »734 
a 922 
pe 4,569 
18.930 2,821 
833 2,643 
ll a 10,251 
159, 32,284 
920 165,321 
82 25 
353 148 
857 242 
cae 1,234 
. 543 
1 ae 2,669 
500 3 
1,181 294 
314,883 115 
1,590,343 161,789 
464 
2,315 1.438 


aa of 


eeeree 


¢. 


bet 2°. & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 


17 
204 of 
225 
537 a4 
20 | 481 368 
441 2,416 
“— 9,839 
15 4, ee 
5,785 167.736 
34,294 1,044, —- 
sveves 1 
7 136 
oaddes 1,209 
weaned 5,692 
5 Suet 218 
venus 1,299 
96 917 
592 4,366 
85 26.798 
781 131,165 
Pere 457 
soaten 2.095 
199 1,819 
8,250 
otete 573 
sSeaan 2.404 
eaadar 1 212 
35.053 1,711.21 
as Bi Bada ant 
6, 777 
40.113 1,418,023 
12.751 
we begs 
7.967 
1, 44,915 
101 17, 
1 Baoee 
x. 14,420 
73,680 
14,927 
1, 72.495 
3 1,407 
11,096 
484 5,485 
6.566 27,654 
oo Shee 119 
20 854 
outils 1. 
ane $389 
662 1,180 
3,291 6,220 
296 3.484 
1,147 17,868 
a -2eetts 
mee “earcus 
sedate 55,108 
i ceacaret 212.500 
eA 19,154 
a eaesge 38.579 
1,467 
294 6.796 
oa btw 996 
ieee 4,560 
8,964 257.369 
44,567 1,256,007 
54 1,226 
ee 
487 
2 19:50 
4,505 
433 22,485 
ve 
500 1,876 
oadnas 1,533 
st 6,438 
sake 14 
cétaca 94 
By 35.470 
448 148,679 
9,521 02,098 
47.373 518,402 
784 32,122 
4,263 154.716 
63.562 701,688 
241,581 3,334,083 
oe ee 9,210 
veuse's 5,627 
64: 12,331 
3.413 58,125 
5,646 32,54: 
22,935 136,915 
ee ets 2,451 
oaehee 11,281 
577 6.593 
2,894 1256 
1,215 68,834 
dan 530 
° 405 
14308 1 +627 
20 706 
83 3.433 
3,467 
oe 16.547 
71 8, 
ono oe 
etext 35 
29,642 
156.401 2 Be 
148 128 
491 145,983 
41,969 715,193 
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31,522 


4 
geogi2 
1,579 
8.457 
1,129 
175, 
919.310 


‘ 457 
1,4 


az 


gs 58 


Ss] 
— 
| 


5233 


: ie pe SB a 
= gs 


me 
FE : 
ee 


cn 
a 
NS 


828 83 BS SF E928 


eeewee 


320,394 
1,474,497 
482 
3,036 
iva 





—" 


Piceatiietesa lel 











July 1 to Nov 30--.--. 
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JAN., 1911.) RAILWAY EARNINGS 5 
NSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
by gy La: ty FROM RAILROAD _ Gross Revenue - Net Revenue Current Previous Current Previous end d of Month 
NAME OF ROAD che Year og st Fear This Year Last Year This Year Last ¥ Year This Year Last “East Year Year ear Year Year 
* $ $ a ’ ~ $ $ $ $ > For ool 
Beaver Penrose & No_N: 12 1, 201 besese: 2. AOR Cee eee 2 eee ee ee 
Sup lt Nov 30, =F 52 Fo Ges) Meee Shh La ibed( 0 ie 288 “gah 6 
Bellin B & Br Col__No 29.070 15, a “911 . 3 ecoceué.. .. 006600 2 60CREIE Le |4-8eRee , ’ —J 
ihly 120 Nov 30... 127,504 77,406 e677 2200022: sy SOMERS OAR Se 0 en 
t Ry of Chicago--._N: 142, 131,591 74.821 ES 5 obec: oct ean weeds i ereeee " ‘ 
Ee. a 6 he ee en OIE 25,000 3.00 #59:561 sro aa 
Bennetts & Chera Ni i. 3,192 3,444 4,338 seeees.. . 686880. 2 0684s 88 086R , 0 : 
ain... « ee ae ee ota ee tees 810 si) 10/62 1813 93 
Bernice & N W_..--. Nov 2.789 4,889 —121 OE  - vccue | seat vestie.”  eeaweer G6 beeen sae —l — 
July 1 to Nov 30...-. 12,450 18,294 Bmp MS cc cce. 2) opp eee ces'aee=! - ease ein. ka eee ay ys 26 26 
Be & L Erie_._No 188 £013 $71) 414,504 0.66 Ome, «7406086680 « 6 £26980 60- « 860900608 6, 5, ’ r 
ee Oe ees” ote 1 391 rE: Se Lee ae 308088 1.860148 2.409. 204 . 201 
te FA. cde vidnees Nov 620 "99 cca ta Che oa 26 23 1 —166 
July 1 to Nov 30... 2,697 2.06 —279 Sve cKRD. x | Sb CARE teeeen cane 131 119 —410 aa 21 2l 
Big Sandy & Cumb_.Nov 2,756 3,263 2,325 DAES) 0 0s dhauns,. oy RRR es Sais Bone eee 1 2,221 
Siayitewovs).... 1828 Wl ae | 786 DU OUNN CINE 5 436 13.758 ? ail 4m 
Big Stone Gap&P Val.N 74 392 —73 | aS © 5 Se Pee 48 43 —121 11 
ecuylteNov 30, = 32.185 443 eS aaa ae a oe 243 219 200 m% 42..4 
Birmingham & Atlan_No 1,896 1,804 —80 —337 Sr te eevee 167 167 —165 —505 
July 1toNov 30.... 895 8341 —458 —93l qt ic% Pea 838 a8 880 <i 2 2 
Birmingham South. .No 55,506 51,242 16,208 NES 60 600 ceo) Lh istke. | eekees 1,618 1,600 14, \ 
July 1 to Nov 36... 272,035 859 44,275  neceda gd Gh) ad bbe ake 8,091 8,000 36,183 79,554 42 3 
Bly Bur & Miss Riv... Nov 1,015 936 360 .  teccuw. 1 etteake? OUT anew Monee 78 66 282 —318 
July lto Nov Rental 5,576 4,592 —698 —1,931 $0sst0  Chataanis,. S@ae06  -.-0 t0n086 390 334 —1,085 —2,266 20 20 
Bly Leachv & Ark So. Nov 4,612 3,418 2.865 SES | scosanl t. ieee nee 100 50 2.765 2,603 
July 1 to Nov 30.... 19,777 +822 15,454 ST . avvexg: |: pa Or. seal 500 250 14,954 10,279 49 37 
Bodcaw Valley... ._- Nov 1,961 1,822 598 TI ER: 5 ROBE, 2 BR ROe - 17 17 497 
July 1 to Nov 30_... 8,686 9,174 3,970 MG | stsdvak) : : tax week. oeheat 89 89 3,881 4,050 15 15 
Bonlee & Western...Nov ae Ore CS. SM acave?  seccka ck sear aint... +xuaae ae '> ssuake —e Spears 
July 1 to Nov 30... ESN a SL SOS Rear eee oe ere =: ai.. 6 
Boston & Maine_-..-.-. Nov 2,750,828 2, 320 1,034,498 1,204,305 36,803 498 6. 5,281 186,513 181,926 54, 1,027,660 
July 1 te Nov 30.... art 1 r 114 eo 6.517.713 236.278 air rae Paty: ee aor aa cat ‘eae eae 2,242 2.242 
Maine Central ecocs Nov 541, ’ 264,924 31,970 20,366 1,775 3,433 35, ’ 2 , * 
July 1 to Nov 30.... 2,829,006 2soe iB 1,209.645 1.484.147 126,858 107.929 15,279 21,747 179,737 174,168 1,045.1 1,331.727 931 931 
StJohnsb &LCh..Nov _ 19,154 ge RMR se s. a  aa S IM 800 800 11,016 9,547 
July . to Nov 30.... 109.510 117,831 62,196 i.” ccogke. | Cvs shaven. sheoee 3.778 3,406 58,417 41.555 ._125 125 
Somerset _........ Nov 15-909 19,869 11,230 ES cecscne 2a kue eok Mal ts Oe «reese 113 91 11,116 4,247 
July : to Nov 30... 112,338 105,383 36,681 PE... veinae . Ss shbbee Sethe ae Meee 567 456 118° 31,444 93 93 
Sullivan County...Nov 30.057 22,871 9,739 SES. s's0 ous: =e eceaeen 2 UNviaeee Ca kaeee 2,700 20 ‘ 7.09 13-423 
July 1 to Nov 30.... 150, 118,540 70.903 ecica tee sen eee 13,500 11, 57, -  J4e 26 26 
Vermont Valley__.Nov 24.415 19,150 15,170 So 00a? aes ee On ee Cee 1,400 1,200 13.770 16.297 
July 1 to Nov 30.... 648 847 81,687 SE cwcacce. She. aetee | «keen 000 6,000 74.687 81,162 24 24 
Washington CountyNov 28,947 26.794 9,414 ES. 0 isiecw. & sucha Ass ee Cae 234 229 9,179 10,065 
July | to Sep 30-..- nr oe aan oweate 1,174 1145 70,078 75273 138 138 
York Harb & BeachNov 2,195 2,146 854 NL bee dccthic) © SRAMAIRIC OD Sa dae 75 es Be 1,029 
July 1 to Nov 30..-. 17187. 17.077 —S 10.1% Se * ecu” alee pasa eeeaue 375 4 9, 919 11 11 
BoyneC Gayl’d & Alp.Nov 14,619 14,108 4,962 SD, kewece . UM Geen. 2 is ele oe ees 1,200 1,000 762 1382 
July 1 to Nov 30_... S38 017 964 eka. ce CORR OL enaak ee eed 6,000 5,000 964 31,128 92 92 
Bradford & West }- 1. Nov 447 100 84 OS ee eee ee oe ke BY eee de 76 —8l 
July 1 to Nov 30... 2.976 642 579 on, aig SRR a Pet te Ss RST Eas Se mn . .eeees 539 —223 8 8 
Bridgeton & Saco Wiv.Nov 3.19 2.856 1,174 Mn isccwas - 1 2aete Geer eee ae eee 55 50 1,119 516 
Sete. mee. ee Bee fe 2. IRSPOeee oie 275 0 408018. Si(in5Ss2s 
Brimstone R & Canal_Nov 4.456 3,194 7.510 DS  ceetca... CORES To eee odo toe kala ee 125 84 7,385 6,422 
July 1 to Nov 30... 23.767 18,892 7,381 eee cs Ve bee eee eee 625 oa 6.756 20,893 7 7 
Brin Railway... ..Nov 7,570 7 7.475 5,888 essen |) S¥ee RE: “aeeteeer,- .eeoote 600 875 
Suly1 to Nov 30... Be aL eee Mees 2002 eee. eee 2900 1800 OiCBRSC7l:St«C7 
Brownst & Mid’ town_ Nov 1,106 814 —300 BRS vaca y cpie Oo £45 enn eae 15 15 —315 197 
July 1 to Nov 30_... 3.744 4,309 828 Me becca Ceakee bien. seahee 75 75 753 2,157 2 2 
Buffalo & Susq RR_.Nov ee os Se cis bas ccas fi uatace Daeteued -” seanae DS wiieace p | oer Soe 
July 1 to Nov 30.... 497,320 _—=sz........ SS ng Ueckda eee ease co keriae See woken 128,380 «...... 265 
Buffalo & Susq Ry...Nov 51.585 ...... SR ee aie ee eee er mT ae ee 
July 1 to Nov 30.... y | eee eee e558 0 We: eee ae es a TAs be cscs 91 
Buffalo Att & Arcade. Nov 4 3.286 4,193 Os aan aes aia 100 1 4.093 719 
July 1 to Nov 30... 16,111 15,003 4,482 BE ceca | taken oie. wnenee 500 300 3,982 1,969 27 
Buff Crk & Gauley__Nov 1,396 1,311 —106 Boekel. os eee. eee. wee 100 106 —206 102 
July 1 to Nov 30... 7.162 6.073 —1,800 DN neces: 450s See ee 500 Py ani tae 8 8 
Buff Roch & Pittsb._N: 500.597 465.837 282.418 304.826 1,210 1,215 219 ail 16,000 13, 637 
July 1 to Nov 30. rat 2.571.484 2,408,687 1,581,378 1,594,188 098 923 362 458 80,000 as 000 -1,501,741 1,529,646 573 566 
BurrsF yBrown&Ches.Nov 2.675 2,376 1,755 Se eas 2A YT a ey ee ee 60 50 1,695 687 
July 1 to Nov 30.-..-. 14,251 10,648 11,763 ME “évsese”  SeRaee Tle eee Aeon = = — 7 16 ll 
Butler County_-_.-... 5,385 6.642 3,471 cre SI ee ays 3 
Ouduly 1 to Nov 30... 23.77 772 UR RR gale Se hdd ncaa 310 267149 «3.911 33—=Ss«20 
Butte Anacon & Pac_Nov 79, 73,632 10,792 avaeik. Rete kaebe ane 1,500 2,300 9,292 30, 
July 1 to Nov 30.... 362,412 366,122 133,295 BE ods gale <1” dRAGHEE OO eenaee | aac eee 11,000 ~~ mae — ; 46 46 
Butt Count alle N 9,121 9.61 9, RES SY. ERE A See 212 9, 91 
ay t Nov 30... "473 =—«81.177 sam GERM: Mitte, - aeeeods he i GS ' T 
Pa. gts Sct ace Nov 1,611 469 BE egg: | eee Ut Ghee i ec 8 8 669 318 
July 1 A Nov 30_._- +897 3,299 2.883 aca «| <> gar auerereya a aoere te. uae 41 : 2,885 = 10 10 
Caddo & Choctaw___N 1 BP  oxsdh ee cone aa cee 24 4 950 
ee” Se een Se gee 6 a cee ee 124 yy ae ne 
Calumet Ham & S E__Nov 4,958 3,398 —90 Sy ee re. . re Oe.) sateen —118 504 
July 1 to Nov 30___. 19,373 16,502 877 ac ae pe ekeern™ ea eee ae een 736 2,376 7 
Calumet Western___.Nov 141 85 —109 PPC eee Ree aes 290 460 —399 : 163 
July 1 to Nov 30_... 2,443 2.874 —228 Se Cooper ot ae eee tee 2,298 2,300 -—2,526 —1,642 3 3 
pone dye oh 74,146 451 10.297 «3.329 5,000 5,000 5297 —L670 
y Ov > '» a se capes" Ceanae . e86¢008... 68S ee * 5 me © 
July 1 to Nov 30___. 254 Bes) i ORME, ccave >)  OeSMEeIS  eewede? awe a pa Too Bp 233 . 
Duluth SoSh & Atl.Nov 177, 193.1 1 .780 5,529 284 315 18, 1 
July 1 to Nov 30...- Seoeee "384 soe lis 406596 35,091 381 8,505 6.742 90,000 80,000 444,618 Pe 608 597 
Mineral Range _... Nov nrg 59.705 2, SE a geaas.. bebe Se ekueee” <eaaee 3,500 3.200  —6,086 7,932 
July 1 to Nov 30.... 318, 308,188  —3,106 a . sald po pes are pe yo : sane -127. 126 
Minn St P &SSM_Nov 1,230,602 1.197.816 716.381 1.107.537 32.11 447 Y X Y : 552 1,005.41 
July 1 to Nov 30... 6,061,891 5.690, 3.885.167 5.334.847 211.390 1 982 92,822 114.005 556.414 577.349 3,421,574 4,871,503 3.572 3,424 
Newp’t & Richford_ Nov 16.374 2, MO 7 asks ceaehee  axdeere saaaee 500 500 2,08: —3,347 
July 1 to Nov 30_... +361 98.515 ee e.g. ah gene? seaweh iy aeaeeere? pean 2,500 2,500 8.712  —23,515 21 21 
Carolina & N W_:_..Nov 24,884 4 9,158 EE kes akk  PicepeRere sink. 975 955 8,183 12,012 
July 1 to Nov 30..-.- 125.282 113,740 45,629 RS: . cwakttue oben. sceseieie a cenee 4,875 4,775 vi 2,693 133 133 
Caro Clinch & Ohio__No 80.347 61.81 1 SS oa: ey Sh as NG | oe 5,500 4,000 64.605 25,64 
July 1 to Nov 30.... 387,353 a IRRERE MRa e Sma aee aerate 27.500 15.500 ; 123.125 236 211 
Caro Clinch & O of S CNovy Re DE wee Ch 2 sesees. 2 vigwcen: \edse se cee an avexes BaGn:  emaese 
July 1 to Nov 30.... 21.608 |..... er oe ca ona davaese> open LOD sscde ee sat can SF 
Central Indiana_____ Nov 18,052 17,977 796 wR). .epha-. -weeehaee” sabhyell> ae 1,341 1,341 —6§,137 2,327 
July 1 Nov 30.... +839 971 —7,567 Re ee i OOD ie 5 anaes ea 6,707 6.705 —14,272 -—6,193 127 127 
Central New England-Nov 155,591 157.102 121,160 142.646 « ..--..  eeweee  —taeeee tenes 9,000 6, 112,160 136,146 
a Lf. 1 to Nov = 350 436-724, : SE. nec Sit > see. kan a0 aa 45,000 32, 470.802 630, 277. ~-«278 
n Georgia_ ov 759,030 703, 431.512 413,723 8,440 7,966 6; 6,571 47,114 55,200 391,244 365, 
. = pie it rag 3.700.515 3,340,339 1,785,978 1.833.980 41,855 39,409 34,270 32,823 :064  238:400 1,593,184 1,628,403 1.915 1,915 
ouisv adiey__Nov 1,653 1,177 peek peas Raaae SS eg 90 1,086 1,402 
Bd 1 had Nov oo 500 5.416 537 1.460 eG Seer ete ce EE Rae 274 Bs 4,263 5,646 10 10 
adley thern_. Nov 9,948 6,674 —110 > cacwce.’ ARERR DRE ee’ caw ae 811 318 —921 2,141 
July 1 to Nov 30.... 41,255 33,130 4,008 SU > ong cabis Ss RaDECO 35 en ck 2,430 2,008 1,573 . 90 90 
Wrightsv & Tenn_._Nov 19,374 18,487 10,217 11,366 100 128 100 128 1,381 1,183 8,936 10,311 
July 1 to Nov 30.... ca 898 +509 59.047 437 551 437 551 5,181 4,983 766 616 106 £106 
Central Ry of Arkan__ Nov - 2,333 1,889 es? rig tae er eget ae 87 54 1,801 1,205 
July 4 = ey so Ba 9,997 8,848 2.752 as as ona : SGibat ikea eee 439 271 +409 2.481 13 13 
Central R: ---Nov 1,181, 1,107,901 946.147 1.085.208 131. ’ —18.397 -—5.733 95,914 92,117 831,835 987.358 
ny oi 9 a x on 5494 850 4,191,961 vag v4 +301 851,957 40, a. 201,635 6486 448,021 3,852,096 4,201,552 631 667 
Central .-.-Nov i 5,102 4,724 Me -“SGeady ues oe See eae 288: ‘106 4,357 4,867 
. + July 1 to Nov ee oe Ph sy x 17,485 ; a ; b- —403 —335 1,444 530 23,161 16.619 30 30 
Central Vermont... .. Ov . +444 77. F —5 157 10,750 10,116 66,5 79.743 
July 1 to Nov 30.... 1, 1,175,174 sean? 518, ie 11,691 11,879 . 3,776 5,197 2116 x sOt18 x 411 411 
- Centralia .Eastern....Nov ee cee = ee 
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6 RAILWAY EARNINGS (Vou. Lxxxxil. 


FREIGHT & PASSENGER ae Tere ee RATSTENANEE a ee end TRAFFIC & TRANSPORTAT'’N EXP’S 
FREIGHT PASSENGER 


, incl. Other Were! Structure E TRAFFIC TRANSPORTAT’N 
NAME OF ROAD This Year as * Year This Year Last Year This Year ee ‘alana aera pong pon ae —— is “wih aes seed —_, Year 
$ 











a S < * 
Charte RIMES FI rh) Erg a acre 12, 9,383 2,525 1,326 138 Oe winnie spa 
ng By |. ama Tate ma ka ali MEE won 6k: Cn IS ssoereannares an" rr 
Charlotte & Nor. . d 51 12,31 1,916 7.21 1,630 1,260 
iwivins.. ce 3 12 8 BR 12.344 23.49 S 9509 5.288. a, Py: mae: 
Charlo : 2 214 ~—«1,193 Bet Gycee Bi soiree: 
auly ivi”) 6 Oa Oe a7 950 5834 : eae Ip 261 1% 155 rreaaneart 1bt? Le 
tahoochee Vall._N 8. 10.512 1.694 1,654 10, 
JugiteNorso. 6k 42.09 3,220 ? 7269 5,494 546 2.822 os 182 LP 12. 
Cha tta South. _N SR Ps eS ge ere ae ss er! . ieeees en has, Ee seouct Ree po 
imines... wee oc: cr. ct ani cig eo” seis, gh tt iis 208 oe 3.97 a 
oN . ® 4, A , ’ , , , . , , . 
sts reer te Ie ARS OPIS LE eee Lae 13.198. e6 LAOS 1. Bee 2.482.343 2,467,528 AM 219.174 boo 3.56 
&0O of IndN ae. eves |: seeens ko GS Se we Rese ae ne -..veak« RE ce ee ca 
“luli re ee ceo02 158.814 8g srr oo 86.688 a 
Ww N y . , 1 1, +477 6.5 . ° » 
—tginien ta 228 I 10176 abies «= seaoe sss RE Cg BHC 1.35% 10617108 
Chesterfield & Lanc__N ” 4, 812 6933 5767 810 720 17% 693 ? 7 1614 «1,746 
July to Nov 90... ies ator sie 388 WTB Ass 3313 2.98 sal 1.908 My 2 7.152 7843 
Gnuntiia.._. N 1.631 814 161 127 9  § 
jsiska. te & 965 663 «13.624 +403 3.373 4710 1. 56. 6 SC*«SSL Be 2% 
Cheswick & Harmer ._N 12 MU Sy ose 5.124 9 41 Mg cine ee Gatien 
faites... a2 wae cf: 28.372 pais SEAN (ORT aee ies a ae & ise sorses 
Chicane & Alas... 463-796. 718 329,752 1,275,040 1.215.708 223.596 145.28° 264.235 140.309 38. 397. 
July 1 to Nov 30... 4901009 37oR Te LBRO 6110878 963.072 721.617 1.035.412 616.952 190.344 200.480 2 338.107 1 830.428 
Chic & Calumet Riv__N 4. ge creaallars seeoan 4.783 914, 461 ee vee 
iit... ee Pen oc 17/807 «=«s7'878—s 3am ae 8130 4.921 
Chic & Ill Midland Nov 6371 7.54 1,020 1272 (7.600 469.049 AF‘ (ah sC353)Ssd53 159 Ssdds(i(ititgBDSk 3 
July 1 to Nov 30..-. 18.365 37.098 = 5,701 «6.749 «= -h.911 «45.679 3,607 |e |G MOBSC«CGC(ité«éL:C(‘é:CO*«*CUGSSOCa RG 
Chicago & Ill West._N 552 «13.133 4 112 21,131 «13.739 ««,738~=Ss«d827,782—S3,773~—S«W60 097 
July 1 to Nov 30..-. 1a ! 381 551 104.572 74.490 6.685 4.257 «8977 «heeL SSBC O.«SCi«SSC«R BS 
Chicago & Nor West-Nov _ 4,603,075 , 4.569.334 1,528,911 1,523,824 6,728,749 6.596.681 _ 826.689 863.049 78.001 828.908 94.104. 114.846 2.7 2.617. 
July 1 to Nov 30.... 22966908 QBR rise SBOP SAE 3:323-824 6.728.749 Sah re 5,261,063 5,523,937 3.871 ot Sores See iot f Sse 6r8 13 DOS 8a? 17 ee Bee 
Chic St PM & Om_Nov 1.055.240 964.204 378.759 688 1,527,211 1.427.236 128.045 149,071 165.670 1 556 
July 1 to Nov 30-... 4G0.334 4.208017 ZIG Eee 2k een NEGL2M 1.497.236 970.218 99557 Balser PATE Shoes eR oe. ef Be8 - 9.03 
Macoupin County__Nov 28, SS oe an epee 28,785 24,675 3,826 788 1,621 Me aaa cs ee 53 Rigs) 
July 1 to Nov 30.... 152593 126010 000 7t0"! 153.169 126.762 25.910 21.59 1441 g4ee 00D OT” 23, 3 
Pierre & Ft Pierre. Nov 4,362 «5,433. «Ss«s«2.122,s«s—«d, «(iti BSC*«izCST. 91 293 116 ie = 6 we 13 168 
July 1 to Nov 30.-.. 24.969 28,378 «11.918 12.396 «37.445 «40.997 8G_—i48G—(“(ié‘:SC<«i‘iz SCOCtititC 
PierreRC &NW.-Nov 20.545 22.434. «18,609 BOs 42.576 MAD 6.883 5.8L? 74 4268 kIT 19.218 
July 1 to Nov 30... 115,091 —118°800 11, 276 122.278 «241.4798. 40.662 34.107 13.406 10.79 756 1.285 77373 88313 
Wyoming &NW..Nov 39.152 29.00 Ss«a8.139t«K;,w 49.727 393,171 4.656 4.276 1. 1,489 318 11.380 ~—=«:10.273 
July 1to Nov 30... 193903 asso | ade 253.783 196301 26719 21906 7369 10ecr ee 1a | 55.457 
Chic & Wabash Vall__ Novy 1,100 793 19 28 1,187 822 $66 476 146 Me. eit oe it 19 a 
July 1 to Nov 30... 6189 5,848 110 218 «=«6698—i«w OSS, 3.627 1270 3622 igi “45 3, 3.173 
Chic Anamosa & Nor_Noy 867 1,239 349 2 1,337 1,766 289 302 24 gage > cea 483 440 
July 1toNov30.... 5528 5271 1978 1, 8.245 8.052 2,054 1,082 1,326 me 7 1534 ~—-2,088 
Chic Burl & Quincy. Nov 5,599,206 5.517.515 1,816,435 1.812.338 8.050.976 7.952.241 _ 846,575 1,371.738 1,368,030 1.402.347 114814 141.614 2.612.515 
July 1 to Nov 30. QR PAA Deo We pret 338 40.810.246 38,849,135 5.982.015 7.693.896 6.247.551 6.352.739 687,979 716.974 13447, Boao 
incyOm&KC Nov 51.923. 52.1 22,165 967 79.859 78.617 27 5. 16.634 16. 1,443 1.489 39.659 
Clay lteter so” |= ook 112278 110.794 ees eee 118.976 phe | ASRS A a RE 156 0 
Chicago Great West..Nov 794. 794.082 229.902 200.787 1.107.582 1.064.992 135.283 102.118 151.257 105,337 46.799 39.984 454.940 416.77 
July 1 to Nov 30... 3,797:963 2287-788 Laszoes oe aey 1107-582 3.162.173 669.078 341.155 333s 2H Liseee tee) 1.18% 
Chic Indiana & Sou._Nov 315, 296. 21,162 21,841 347.517 326.253 47.130 46.341 «62.1 : 7.343 119.212 102. 
July 1 to Nov 30... 1377-909 Laibose §« ay 382 32-841 1,454,104 1.470.695 oe set atin eRe ee ee UB a 
Chic Ind & Louisv.._Nov 321,596 _ 353.426 121.894 113.855 487.569 509.224 75.264 62110 74. 15.119 13.619 183.829 152, 
July 1 to Nov 30-..- 111901 1.731.056 716098 G6s0cs 29e7 SR) 2aUeee aaats a7 sey sess ree BAB OG 921.474 786. 
Chic Memphis & Gulf_Nov 17.012 8930 2.240 1.522 551 11376 4,727 2.289 3.987 #448 #416 ...... 4592 1,981 
July 1 to.Nov 30... 43°966 34, 738 «(6.337 436 46.997 14.483 «7926 «= 430,771 s ii 8i7 9069 
Chic Milw & Gary...Nov 26.128 31.723 7 76 26.658 32,435 8.227 8.041 4.606 4.179 1,01 13.605 15,1 
July 1 to Nov 30---. 114131 132.313 435 72. 117.188 136.350 54.131 31.744 23.563 26.683 «51568 6626 «53.207 «= BI 
Ce Mh to ea NOY of 144.523 4,476.013 1.092.994 1.048.180 5.762.846 5.956.752 , 784.346 678.981 841.872 702.302 103.767 109.635 2.603.049 2.272. 
July 1 to Nov 30... 29.819 75.674 6.732.679 6.880.723 30.115.152 29.567.440 4.373.049 4.246.772 3.904.563 3412/99 540.566 558.760 12.096 526 10 oe 
Calc Ml & Pug $4 Nov 1.346.493 317-403 113, 78.484 1,492,268 1.044.787 82,938 31.546 157.859 66,731 31.642 20.771 470, 
July 1 to Nov 30... § 507% —_ 6.287.381 °.. 0.406... 591.317 152,605 -..... 2.087.785 
Tacoma Eastern...Nov 43,324 34.982 7.722.840. 52.443 «43,319 6.987 6591 3997 4 17,214 14d 
July 1 to Nov 30-.. 198103 137653 ehiel }46 sets ite | fale 48.110 21387 28885 3.178 2.383 a8 lee 
Chic Peoria &StL...Nov 126. 134.746 23,834 24.922 «159,192 1 21,121 25.744 33, 27. 7, 
July 1 to Nov'30.... 610010 Sebaoe «eet 1a BL 174 7i3es waeiecl eee ees eR 600 31. si aor 27 
Chic St PM & Om___Nov 1,055,240 378,759 370.688 1,527,211 1,427,236 128.045 149.071 165.670 146.508 577 4 
July 1 to Nov 30... 4,801,334 4, Batt 2.163.605 2.043.360 7/515.061 6.688.689 970.216 995.537 B3lisoe 74eP9 121906 1:8 DeLee 2.55003 
Chicago Southern....Nov 38.017 36.86  ..... 38,086 37 4.130 3547 4117 2, 1,02 1.416 12 8,467 
July 1to Nov S0.... 241931 lee Ltn 241.549 165.039 20.487 18118 24. ae | goR Ok et eat 
Is os ee  cccket ceases teens! | ee eee eee 8 ee 
Rs pte Apatite alee ae 116486 22 eb a eee: _ oan: 
Chippewa Val & Nor_Nov 579 425 127 i 426 «418 56 138 | RR 
"Suly 1to Noy 30... 4308 218 546 2 «se aie 189 ot 8S B SNe. aie 8 1a 
Choc N C & Western_Nov Me nc We ee ao SOM. adore war eeeee 1 ce Ee, Re, Pc newk. ictal been 4 
EI rss Ans VME 64. 4c0'  Sshsas” wsesen’) Ghee Pea eR ERE GR, Oe CO eee 
Cimarron & Northw__Nov 2,995 2,909 180 89 KA 2.999 940 796 - OR Bape eee 1,180 674 
July 1 to Nov 30--.. 14.468 12,909 ~—=—«i1,089 Ee ts a ee sc 4/294 —s-2,.808 
Cia Citten &CMic Nov 278 267 228 2213 5815 58693 1978 982 GB 333 9: ao - ama ames 
July 1 to Nov 30... 15.837 13.681 12.530 13.283 2.208 5.806 «6.975.114. «Ss 3.113.sd7SSSA3—s—(iéaRGC(<téi SCC 
Cin Flemingsb &SE_Nov 1843 —*1.395 700 2, 2.272 ii 51 151 2 8 5B 910 849 
cag JUN to Nov 30... 7.951 5.307 __3.988 o95 igi 6a aH et 73 65 282 = ae nts x 
in ramiiton & Day_Nov _ 591.761 _ 662.320 125.793.131.852 434 998.533 50.738 112. 5 ; : 
July 1 to Nov 30.-.. 2,989,213 2.970.251 819.515 814.418 4,246,133 4,234,782 337.258 588.120 706.983 685.763 122977 10soee LONE Ss Leshone 
Mma ae: 1500 1.295 131 RE Matec SL ice URE 
PE PRM. > eckabee > spseiea > ekciaae |. cee 6,646 5,577 817 Bei dob e+ Sis chal sae. ceed. 0k Se ee, 
CinNO&TexPac...Nov 636,976 635.848 132, 125, : 744 109,628 111.349 160.881 140.951 20.336 20.739 234.183 «197.4 
July 1 to Nov'86.... 3,097,393 2.858.293 7iLGeB | GBS a BOP IOS 4 ZO 7HA 109-628 111.349 694.074 712,634 100.861 95.496 1.069.683 Son's 
Cin Burns &Cumb.Nov 1142. 12155. 1314 «-1.262~—Sts«S31 5 163 ey teehee 665 613 
JuyltoNeys6.... 6056 SeB <CCoOccttt 7.120 6382 41415 238 201 108 hae 3.280 3,220 
Harriman &NE...Nov 9.586 —7.013 47 419 10. 1,869 1.602 921 (ERCP aes 1.91 1.594 
cinclly Lt Nov 86... 7.277 al. 271 es ee cS ee os id 8288 6.895 
ncinnati Short Line.Nov 2609 3304 .... 13. 12 97 810 1530 1118 114 8 7415 5.4 
July 1 to Nov | Saeed 12,315 11,651 tov tae | “Seeene 13-796 mY a2 4,737 3,868 8,328 8,273 42 eo 19,735 
Clarendon & Pittsf’d_Nov 5,57 | AES spate oe z 642 292 | ee eee +625 1,326 
July 1toNov 30... pas geiee oct ct aig ofits 4h ee she OBR chs: 10.277 102 
Clev Cin Chic & St L_Nov 1.806.363. 1.793, 589,878 _ 567.050 2. 2, 19,901 306.578 458.592 421.028 78.547 75.909 1.156.876 900.793 
July 1 to Nov 30.... Beateee Baieees 3593828 BAL SRD 1SGSERS IGE LSS LaGe Te 2oeriee 1.45yo8 41226 400.609 EASE REE 4300-298 
Clinton & Okla West_Nov a’ 5 sath RE ee Se... ps eeu Lope ee ae sil, 5 Wen Se Sa ce 
July 1 to Nov 30.... ifdbe — te 4, aaa ia se ce ate Soe ccs 
Gant & fee... Nov 46,642 49.019 «13,727 «12.81 : 11.873 11675 16. 17.310 942 875 18.751 17.673 
July 1 to Nov 36. 243.380 287. 80.515 ‘eo it R ht’ Ee a Re TR CY SS 89.639 81,175 
Colfax Northern_____ Nov 2,892 3, 692 j 796 700 553 443 es ck owe 1,368 1,547 
July 1 to Nov 30... 16892 14.106 3.679 oye wise tee ote tls 1,803 109 i48439—Sts«@G 5 
Colorado & SoEast..Nov 6509 1089 ..... |. 1818 1.799 1158 1184 252 252 2664 3,289 
July ltoNov 30... 4601 SS@l wt ene BS 3B ie Le lt 6B 1300 1510 16.135 
Colorado & Southern_Nov _ 732,944 742.404 107.317 115.711 1.74 045 108,744 169,038 118.124 10.970 16.097 275.143 282.847 
July 1 to Nov 30.... 3,317,569 3.110.544 808710 823.693 4,384,065 4itares Saobon LORS «482938 18-124 10.970 73.109 1,353,213 1,239,478 
ore ST STREE D Nov 41-456 42.945 = 9.485 10,112 52,337 54.442 «867 6.988.408.7574 726—=«1318 =| '19,383 | 20758 
July 1 to Koy 36_—-- ais'sra 215.364 76615 89.010 304.264 SIZ716 42.163 42.651 42.367 31,585 521 7.113 90.563 101.072 
Ft W't y.Nov : 584 139, 134, 691 493, 39.260 49.052 72.701 56.791 4. 6.364 158.418 150.743 
July 1 to Nov 86." 15H 0 LOIS 783.695 CS ee aisei 3iie? seise | feedH8 150.788 
Wichita Valley_.__Nov 4 71.752 23,878 26.457 86. 101.677 8.912 6522 6.329 2268 477 268 98, 27.734 
July to Nov S0.--- 238.914 207.258 126.624 110.183 geen «NS ska Oe «SHR OP 2.953 1.319 126.179 104,454 
otal Company_.Nov 3 201.507 1.195. 280,607 120 1.551.685 1.551.368 133.084 171.306 254.476 184.757 17.079 24.047 481.509 "082 y 
July 1 to Nov 30... i 973.576 1.797.084 G22 TMG Tire pekes HERS Ree leery 99.542 116.699 2.290.198 2,104,263 
Trinity & Brazos V.Nov 198, 3,189 31.286 “a 250, 31.801 42,09 32013 39.512 7.984 5.322 023 108.563 
July 1 to Nov 30_--- 716-465 817.997 72968 9 S018 | SoD ee eee 167-78 171.790 39807 25.319 410.253 408.347 
Colo & Wyoming... Nov ; 577 +79, L 9, 12,09 10.738 10. 209 «181 «2. 18.506 
Juiy 1 to Nov 86... 148.073 46.018 16661 15501 geese se ate eR OS 51.546 1.764 1,256 105531 85 
olorado Midland....Nov 151,245 198.174 24.324 ~—«-27.673. «198.472 : 23.990 25,989 42.942 29,308 5.501 10.274 4.021 «98.952 
July 1 to Nov 30.... 680.739 787.117 170,440 199.305 138 1S ee sete 128 27.509 50.605 387.107 443.308 


953, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS : 
JAN., 1911.] 
: TAXES FINAL NET MILES 
OUTSIDE OPERATIONS end of Month 
TOTAL EXPENSES NET eoaD Revenue eee Tarek Yan + tan Year Y This” Last 
nis Year Last Year This Year Last Year This Year ‘ 5 5 : ‘an 
AD dew * Year — ear T! ear 3 B. 
rape y “3561 ‘5,094 “137 est nt ee ae age 
. 2, r . 6.100 . 
Cea eben Tele i, i 38 re \ 38 ase R a VR «2 
May ts oy 50 ---- 6, —5,464 bess i oee ea aeons 3S 2.476 —15 —ty, 
Chatlotte Har & Nor-Nov 164 a 2 ee 2 eee ef i oy ate 
July 1 to Nov 30... é, ; FUE neces ceeeee settee tees 383 A 1 ’ 
Charlotte Mon & Col Nov F rei Lis 1 8 BE Nv cces on etee biehe Oo Ushy oo aD 3.607 7:60 pe 
July 1 to Nov 30..-. ¢ 4,444 3,757 PT. ke cee’ ' Ve cept eae aeekae 70) 750 13,943 18, 
ttahoochee Vall_.Nov sit 990 14,693 fee note Se ee es ee ee 
July 1 to Nov om - “3 , OE a RS Shi A ak Ne De aan ate 2.7% sees Fie P a 99 
Chattanooga ~~ SS: ae eS eee eee ny ee ; ; 
july tro Nov 36.0.4 Sis gies 1.062.005 S410 9 CM er ST 388 1.939 1.938 
Cnesitiy to Nov... BSShDOl 772182 5.050.043 5.427-0ee 526 © 190,026 —12,54 1° Th erten se 1 gests "a 
Sass , ’ as 649 baaeeae = . Seccoee§ § éovtabbeue. 28640de:. awe 18.950 Sage ae. : eben ’ 
Ches& ORyofIndNov 142,975 ...... 3 BUD enceay " cocces conse’. ppeekan, . veuwen po 2618 i a7 
July 1 to Nov 30.-.. 652,273 ~—.......... F ee ny an 242 593 388 4 258 i ion 4 
Chesapeake ae eee 312 PY 17 ee 11,271 1,625 3,667 1,287 3,365 — 150 3. 459 1.999 i. 
July 1 to Nov 30..-.. ° 61 3,609 MUD ko tn ccc: Steaks cote eaves eee sieen 70 730 14/010 10. 38 
“la. is ae 6 aa Te ees 20 i eae ate 
Chestnut Ridge...-.-Nov 2386 L835 mi ey eee Sereno 139 oS om Ay 
“sely 1 to Nov 30 : 841 11 Se ere? OPN ie Oe ot : 
Ces awed Wasaie Yan “a ‘ om 4571 3:39 em OE A 2 15 2 is pe 4 4 
sw - 61 MPAD tC gecee’. Geebeal ce Mie coer: iapeees ; : 
Nov 30-... 2,762 006 23,6 2 5,275 000 32,000 ; 998 
ago & Alton.....Nov 1.051175 74893 22386 466805 9.491 02 10.276 © —O40? 178.000 160.000 1.698.777 2.431.809 1.025 
Cmejaly 1 to Nov 30 4.698.599 3,512,311 1,828,653 2.598.067 61,152 75 iz ee): an | 
pie ‘ r —624 Cevcos .. -OG5 ERR Gey BR SCC 4s. CH ESUS ang bare 
Chic & Calumet ae ss Nov 17380 15367 3 ORD; avccue.. -abepubcks bb bepueey, “sNews jo 395 1.281 3,746 oi = 
July 1 to Nov 30... . 5,869 4,978 1,731 4,071 eae Fi siens Ry Saha oi is 2.280 1.625 18.196 
ioe... 2 2 8 eee ISD 20 bm ss "aa 
cust! 2 Nov B= srs 4 S26 78 21585 2058912 5.08 50.033 8.267 EER 0 Fedo Ssbeal! 108g ere 7.734 7.637 
as — ag BS og 10,921,632 11,579,442 317.062 277.658 2.379 + —7.565 1,335,000 1, 191 | 937.38 
July 1 to Nov 30.... 23,557,445 22.245, Jel, 12.067 11.366  —1.253 —591 60.034 93.007 * Pa 4 1,743 1,738 
Chic St P M & Om_Nov 4 pope See 2 Meee 2.aeB 131 67.251 63,089 —3,880 2,414 wae 500 16723 11.38 23 
July 1 to Nov 30.... " 1.476 12,206 17,308 12,468 CO OC ee | 1h ae se Ee ORES ee 668008 2,925 2,500 93,243 71, 23 
Macoupin County_- Nov 10D 52,689 96,168 UE as secs. ache eee ee Gee a 850 4.089 5,1 ‘ 
cy ee 1,203 2194 5,424 5.996 ee vecs opacné eecers a 6.675 4,250 21,708 27,1 2 
Tuy to Now 3. Sie ay ae) LO a ie ae 
PierreRC&NW.-Nov 22.763 z x ee eeeees 2.2.02 SSE = ia oo detaljer 
July 1 to Nov -oce 1 "984 31,842 22.485 G0 0 ¥ ect: nee We eae cee) 0 ot See eee 12:500 10.500 139.139 94, 14 
Wyoming & N yh Noy AS 44 Mit 151, WEY ayes 5) Queen bereits ben's sits tae wei sar 91 1,363 - 
July 1 to Nov pao 1548 2.093 Ge now one cies ir Va ebER eee Rinse Ca bee 937 459 vt’; “| —7. 38 
Chic ay aw iee 360°" re ee oo ee ciate po 133 ; ‘au enw 
& Nor_Nov RS ROP) - Eee cee ere see, 
matty Leo Nov 30 60M 4. aeons) 2.49911 52.506 43283 10.09% 1846s 1.250.503 1.077.976 18-252.088 ae 9,091 9,020 
Cole Tuy 1 to Now 30. 26;280288 2 ToOsI1 14,320.98 12,128.64 315-088 278 —aNSeh ORT 1, 2-303 1.077.978 =r a 
A oatine wee 87.439 oats —7,579 —828 Se ee saeaee seeees Pier 15.000 13.580 —13.677 262 
Osuly tt Nov 30... 344070 4s | toes a 09 a 4, se Te ORS Be 1,489 1.487 
icago Great West..Nov _ 824.224 SUT eerey aes. Pe eT ee cS 
= July 1 to Nov eee 3,972,015 2, * 4 ene eas 1,829 1.770 —154 —174 BY | Bees 1a 650 662 
Cm july 110 Nov 30... LA7L388 1.06RO4 7% 4hGS «11583 SILT 647 500 O00) 80 STFS GIS GIS 
y > ~aom Ss “ant. Rial PR ie SS age OE Soe rg IS: : 1, , ot 
Cole uly Lto Nov 30. . 1.boesi 1.500798 Sao Lose LL) ID INI 112 500 10 ° 4 6s ; 
July 1 to Noy 30.._. a a 6.604 RRR ee mp rc ly ee 157 Be 6447 5 31 3 
ae jety | te lov 30... 4790 hss Uneas sont pessie | pesten, Ugteesels Uessete 2m} 37 ag 
pees —2,175 ac ce. ua SRRRE tee aes i. 24 ? 
Chic Milw & Gary-_-Nov 7 ee 50 so ee ae = 
Juy't to Nov iG" NES Us 41390 2.08902 19313 ase a 8, LEI Leelee Tee Sse 7511 7511 
Chic Milw & St Paul.Nov 4,421 $f 1,341, "304.947 795.509 135 «115,680 164.162 1.080. , 273 591.491 
Ne Mil & PugS'a. Nov 77973 496271 73k20 | GOBSIS S276 37.313 Me 2 eS 70000 eee 1.865 1,400 
Chic Mil & Pug S’d_Nov _757, ; . ogee v's at i -  shscee fae 
aS s 194,860 mr eee 3,092,521 © eee © —2, 2,501 2, 87 
je Olen. ww ee Be: 19,831 15.874 Bs 8iid «Sesto? 128010, 33 
—ies 120,152 97.779 82.935 5.30328, 4.500 4 BB BIS oss oss 
July 1 to Nov -o-- , 456 126. 13, Se i 22'500 Pe 981 161, 
cee Nor si. Gee amos 590937 | iae7 | 11.366 «= 1.259 RL ROH BR ARP ARES ire ire 
Sms july 1'to Nov 30... 4.679095 4200508 28pee 2408131 67.251 63.089 388024 2187 217 MS 1GSIZ 
cilia soothing. zther "24,328 18.241 13,757 18.787... ge es 2° ee D750 1033 
ae oe oe eee eee ’ ee eee 
Ch W Pullman & Sou. Nov pA | ee Bone Se Gt > 5 Ea ee = os we aren 
ueenasy: Me ae OR Si ee 2 Stn. See |G 
Nad Vv Stee DRS SS ie Oe ke) see a 
a yuly 1 to Ne 30... 4.07 3.759 > — PPR ign RON aN nce MH repos. se rte aty 2 
Choc NC & Western.Nov 144 seseee nee seee Pie ss ere ae Saere eaceee ae 717 1,127 “ 
ene ar gee me a ee ee cette sete 3B Bs 
Cimarron w.- . ’ mee ti: ...... >... eee as 1 eb aes by 
BY Raby = Ags 1280 | TBR Bed. Sees. reais, stn 138 # 26h 51 
G 6 ’ . , ie eos SU cain ee 
Cin Flemingab & 5 E. gre a Ger 138 a if? 110 9.707 fe garg 
: , 5, . See. hares on 
Hamilton & Day. Nov 518 _ 614.904 5 FB SA9 eee tree tees 196114 11s SPS772 1.088688 1.014 1.036 
ee: july 1 to Nov 36.0 Bene 3,051,947 OF 1,1 ae save Gas nen 148 123 1.219 - 968 ery 
Nov 135 1,368 1, MRE S AEs, ¢ i See 150 ’ , 
Mevuly 1 to Nov 30... ; ai Be woe ani eo ee “igs mH ee es eee oer oer 
NO & Tex Pac.--Nov 542, : 361 «24.431 3, / “4 
“bites” RE (Sat Gm UE AR AR ARR 8 8 
Cin Burns & wv 1 eGo: Se Sees ; : 
oon * Seen P-- Sie ot oe ime ES Mee Oe 19 19 
Herriman &NE.--Nov 4. 20.718 2. Was nn = et et 
cuishalies wauit tie. 2050 10,743 8,056 3,053 = creer 2 : : : ; E ‘ : : 3 : ; ; “ : ae 750 500 a 1 ' 
aac. a Se ee eee ee siaiee a OC«Sti‘i Ca a 
Cisrjuly 1to Nov 30... PDB a oe ae ee Z110 992 —10.879 87.000 74.000 409 146.5 
in Chic & St L_Nov » . , ; 134, —38, = SS eee a ee ee 
bet 1 to Nov +e l ’ Oe 8 eee 3.08.08 4, 6,678 nese ice aap hate IO a ARIE Es Let wate 21 
& Okla West. OV BD lweeeee SER erated eens me: enermmes C208 ca est. RR SR RRS 4 es RS Be hE ; i 
— aly 1 to Noy 30___. gan ee ae ES ae eo 10.250 1 4.129 8.064 3.500 13:30 we 18.98 197 191 
& Coke........Nov 50, 64312 14,396 072 «44.300~Cs«6 31 35.5 17,500 , , ty 
July 1 to Nov 30... 25680 847 83, ; a. ee ea ee ae 141 1m ane )( a 
Colfax Northern=-.-Nov 3.089 eo Rae eee 358 Ne 
nado & So East Nov “7497 He = een. Bae i la i, ae ae 
«July Lto'Nov ii... SRL SO Tessa 74 4,348 1918 —1718 24.700 21,625 LB6 TOL 1.384.984 1.180 1.248 
& Southern Nov 992 328.423 354,755 5 54. 845 413 — 123.500 108,125 ’ ° 
Cologuly 1 to Nov 30... 2.90600 22 aen LAW.66 1498486 OAKS SAK —8AIS | TE 207 = Le 13m SIZ, 
-N ¥ 429 “ : secon se baie eatin, Seg) Sica See » . ‘ 
“july 1 to Nov 80... som 188 Ree ee age ee 230 a8 ak Scales 
Ft W’th & Den Cy_Nov 540 : e388 215,80 13.176 22.801 —6,984 3,585 000 
1 to Nov 30-... 1,412,057 1,3 1.016328 1.031.741 2, 2451 37.197 6D. in 
Wichita Vall. Now 46 is shes Su i BBM AR ase 
July 1 to Nov 30-... 225.921 172, 153,499 158,798 .. i? Soe 78 164 39,227 35.276 580-593 ‘ 613.242 sie oane 
Company__Nov 681 O10, 623.001  R.355 8. 77.646 —12.397 2,800 196.212 173.804 2.495.186 2, 
Hoa to ov 36 4,74 4, 740 2,703,797 2,80 72,599 ” 3,500 4, 67.451 56,219 455 
July -o--. 1 704 70,951 969 ion eee si. £00 nee ae OSes — 6oeknn 17.500 ae 73,810 84. 462 
Tier & Seagee ¥ Nov 79. ge 91.310 bey Ate coos So Saar nse a 1.000 683 a 54S 
Colo & Wromlng..;-Nov 45.195 fe 383 34,1 PU ce s0 82° ss, AESSY op ameb te say gan 7,500 376 es 
care Maan" ce ee ee oe a ee ee ee 
d....Nov 1 ae 
Suly to Nov } . wean 764034 ast. 2B 188/800 Be. 15, 8, 


For index to roads not appearing in a order, but given under some other system, see last page. 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS ayy rng g TRAFFIC & TRANSPORTAT’N EXP’S. 
FREIGHT PASSENGER incl. Other Revenue Wa 


=, Structure E TRAFFIC TRANSPORTAT'’N 
NAME OF ROAD aks Year Last Year ta Year Last Year ee: eae bi ia ear ies uaa as ear Last er war oid we nid — Year Last Year 
s $ 


$ 
comparast” 0 Se 46 28 A Me Re tt i SR ae 











Golum Newb & Laur-Nov 2 11,21 36. 5.777 4, 2.427 2.909 1 ; 
July lto Nov 30, «6 biG «aC IODC 138 11882 2100 27°560 sam ASI ae | OR 28 oh i 
Colum bus fests Gediiem 18 1 1, ° ; 
jo lemrne 6 oe)|«CtikdRCiCKRCCCRRC CCC 1.300 m4 al 2.00) 1,900 1161 
GonchoSS&LianoVNov 2,357. ...... Se pay Seer ae, I ei a | Ndaite's a Spee Sa eee an 
July 1 to Nov iat iz Bras vAtAS 1-48 weenes Fe ae i ons eae ee Ree a” a6 waa 1 4 he 6 
a i ee beebee  .seeede ‘SECUEe ChEODS  chapee “Stlewee.  Casdce SOMMROL. c86baE ceeenber) Gtmembas 
RRS oie ESTE 2 A TRIES, Cae | Oa ee ee Se oss “a - om orm ie j ann yoo = 6k4 ik Ges 
Range “<= Oct . , ll, 1 992 58,857 . i. ’ ’ , ’ 21. 91 ,038 
mPrly 1 Oct si. © 16a HESS A ere, et 
Comneel ..........- N 1 13.742 (1 1,666 13.270 ; 1814, ; 2,797 
Tuy iioNovso «6 bes ask 11607 73.3% 634 Oe CE a 86 | 1ga74 
& Pt No "081 542 a2 «4211 «Ss«i10,793.=Ss«dZBIZ 1229 7BB GSES eee e eee ee 661 3.672 
July 1 to Novs0.. «eh 4a CSS (19,688 B197 4405 11.96 15.260 a ae “ee e887? 
berry Lake..... 1,371 1, eee: Tes mnie 16 
yaypiiwNorso” §6=©6sRSti«<aSCi=s LTO? vo a 5.114 4,291 
pasate 2 Meet — a. 3,260 41 419 841 ERE caphee 1213 2.1 
wise. wae oe 16681 20.94 890 LM? 3701 3.150 1. ‘mi Oié#, 
ORE ic cae 25 26.006 & 6.336 31.964 33239 4933 4.542 2442 4,908 857 12.443 «13.493 
..-NOV " .. , ’ . ’ . . . ’ 
Suly to Nov 30” «eee sea | 1sh Res sees | otaek ore ke? hte 4 bs 65.697 
Midland Terminal..Nov 13.560 14.2493, 3.528 17.447 18. 2.333 2446 1.338 2 198 86461 Cti«CG, 7.265 
July 1 to Nov 30.... 79,830 ; 27910 «31.408. «100.917-«2105.610 «15.979 14.934 «10.505 «11.129 «'1,686 «2.489 SL 35.375 
GrookCrRR&Coal..Nov 1653 2.945 51 99 2101 3.88 a 53 Me ae cc 968 845 
July1toNoy 30... 7416 11,358 4\4 532 (9.354, 1 Soe? fi See e.  ieceleeenen 5.305 4,402 
Gnewit .......,. et ee) MORN, osease a ee ee! ee ee on, 2.100 1,116 
wists... 2m mee 0 S174 906K 581 zeros. 8.065 7.170 
Gevetd ther... Nov 2 2.599 499 6,422 941 540 69 1.060 «1,017 
py he ee ee ce ce et es et a a Ase pat 
berland & Penna_No 631 2.1 1403 BA. 997 4.522 24. 1 171 383 "151 274 
July 1 to Nov 30... "157 erat Oe. seats ghaoee «ASOT, «ones «STL Ores 1.250 «9RB CBOs «= Otlod 
Oumberiand Valley..Nov 207.451 190. 733 4916 260.693 1.404 97.995 35.641 50. 23, 3776 3.453 85.904 76.265 
July 1 to Nov 30... 1,019,007 897. 285,638 1.384.767 1.234.555 163.588 166840 186.959 113.346 23/019 19.484 410.715 345.033 
Dardanelle & Russ... Oct 2,981 3,853 400 403 3,666 1 61 RN 4 2 eer: 1,480 1,723 
July 1 toOct3l--.. 7.239 10.454 1604 L752 9534 12.743 1071 1,128 Bie Sipe alineabe: 4/569 5.004 
Dardan Ola &South..Nov 2247 ‘L712 612 5329 2AGL Lg — ie e|h0| lef 789 670 
July 1t0 Nov 90.... 6970... SMD lscces 11282 «(ws ae. a | oe 3.593  ....- 
iste VMN Won  .....  cccoce,. cancne' | cosece 13.172 9,828 3404 1974 1997 1191 ...... .----- 6.672 6.277 
sa aah a lea ee 49.230 37.255 15.704 10478 6789 4.937 (200. 2! 27,313 20.468 
Oayue & Unien.......o 3.504 6766 6 6.458 12057 14.917 1517 2.788 1. 1.921 178 4.803 5,228 
yoy lie Norden «=o bit "598 24919 Bey 3.469 1, 57.261 
Dayt Lebanon &Cin.Nov 4,286 04 «2.145 6 5503 387% 143 1 Ee ~ ee 2.723 1. 
july ltoNov 30... oy 12900 5933 3a oor lees 7518 5248 3.197 2.869 «31 ES 76 
De Queen & Eastern.Nov 2,775 «4,349 711 3616 4.918 426 619 341 172 42 
July 1to Nov 30--.. 11.889 20;508 GB 4 (SS tee 8B Oto ages ak(itiak:—(is gt 
enti Gea Seyi. ccsece MR cen cees 1. 17 57 —Ss«S97 516 12 
wise... et eae rit nt eX ef ym 282 al 
Delaware & Eastern_..No oot 769 ; 1. 404 17 2. 4. 1. L691 123 ee 
July 1 to Nov 30... tS a sh GC 338 1290 ns | ees St, 1718 19 ots 
Dela & Hudson__N . * , . 1 1 1 477 5 ’ 
totems” 3 LOT TaS LEAH LESTEDD Sbecdes Beiases - eects! cib80 RE tes4 BE usa i218 2.306.578 2a 
Greenw & Johnson .No "161 L. 11519 11. eg 1 
july lt Nov 36. = hia)? ABS 2706 i an a wt ea 15.148 
Del Lack & Western._Nov 957 
ene eta ee amaze PY ses Be i 2 Se ro Ta ss ae 2th Loa a zt 0S 376 
Lack & M trose.. Nov Lt 1, 1, 1 o e 
Suly 1 to Nov 30... is iS J TB 2 3 ost mi zs 654 Selb 
Poo ea aes 4, 017 «(1 1 3, 
mina” i2 Be ame «| OtSCORADCRSR OTERO. e 258 2s 1.088 shies si 
SyracBing&NY..Nov 50. 47.028 29, 28, 90. 428 11.816 
July 1 to Nov 30... 249, 226.538 185.521 173. 492. 451.136 62.937 as att as? ir 18 1647133. ‘a 
Delray Connecting...NOV ss ...... cece wee ee tweens 11, 754 3, Eee. ere . . 
re eee) > eanee i meee’... senaes aregs Re Ste OR Beta keedae: ees (19.706 
Dents Run-_-_.......- DO Ooo, tos gate ce yess: sbee os lebeaus OR ar A eS 6 ea eevee 
ee Ge ene Peters Binese  ebewes Se ge? ek Bd Bade ai Ea 


Denv & Rio Grande_.Nov 1,709,019 1,597. 412,587 37, 2,210,051 2,117,055 241,423 348, 797 39,452 | 744.451 — 752, 
July 1 to Nov 30... 7 an? 7384 Bo? 2,615,579 2.73407 11,002,248 10.555.445 Aes meg ai 1 yeu 142 214.139 3.546.146 3,539 


Boraly a Nor 0 cer 104-081 1 12300 78.603 130. 19 ace 13908 it ET 33 pat 2 a4 onare 
ReivroNerio ames oer «HG OSHS ORR ORS CER OE «TRE oot OTS 2 1387 
Deo ear ton” | oete ares aSCRRG CREO «=o BBSRC? OSS. ait ear 
cee”: Clee ss ORs Rc Re Ee: 6 
eS le anti oye tes 17a 3o4 199.080 219-803 Ieee 407,05 35908 Sia ast eee 17 13.708 ais 101.513 
a iene 3704 8088 RR 8 3908 & et Lae 711 670 Ps 289 3,394 2.4 
eT ee en ee “RR A ccc cs EO 
Kc ik) , EE ee; Me Ge Gal: pacemaker ee re 
Detroit & Mackinac, Nov 5950) 52490 26903 24-099 907 SRS cha Share| ESCA | TRSIS 10D tiers 1605080 best 
Dot @ rol sh eeNov SR oo BIS RRB ES RR ORL GR SE ets 
me) , ee: Me os bo ae Be! Bee. 
Dot Tot A tronton-sgNov ISH? ame 1B Bt IASG BE SSO ES ree ree ke 15288 a8 308.79 
Ann Nov so” «HAR ER Be gsls as Oe RR ite Seles aor ates ahve eas whiz 
eee” «fe RO RL cc: 
OT cm” RS BR Oe 6 et Oe eR Bcc BOR 
Duluth & Irom RangeNov HHO GAM OSS Ae OMe 25 TR iiss sieeer sige 240 Ler 7ede00 | SOnAze 
Dut Dt NOT ION 7.Oehiee Gaohey | othe BRIE? MEGS EAE A BSS cizSes cise sine) S907 775 Seal? 1.028002 
OeemtaNein” wee use RG 2] £8 BR FF 25 Sei a: 1886 1588S 
Putas iw Nov so | Meet MS UE OR REI MO I Bet arses tise shel A773 bleqoe | SIBIs6 
Se” me. bo seeegy RM I Stes? angen? xe ee gM, hers ae 
oa 1 Now 36 ae 88 1438 —«10:SeR 16: reo 155,708 126i ii cies i 3,097 1,901 eee ab 
July 1 to Nov 30.... 1234 13,049 001.1334 14049 3.989599 ANS BS 6738178 
leak a a tk SA, 7 Ts A 2 
o_o ec oc Oe oi a BR ccc Bo 
eae aS e OS SS a) 
a 5 Go) lO ne Me wer: Ga tao ieee 1.080 1.88 Boal) B88 
B Tenn & Ww NerceoNCy Pegs ARHS ee e7ek MRS AR SS SRS SOOT RT an ahBat 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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JAN., 1911.! RAILWAY EARNINGS 
MILES 
3 NET OUTSIDE OPERATIONS TAXES FINAL NET £ a 
ee ee ty omy ” FROM RAILROAD Gross Revenue et Revenue y Cyprens i ag “Fear "Year" haat > on 
NAME OF ROAD This Year Last Year This Year Last Year Ag Year — Year rms Year “Tost ear ; : Year Ese 
“ : OT OE ts i. a aie ye 3,171 1.947 1607 1o.sr9 
Columbia & Pug’Sd_.Nov a 31,234 19,478 ee 3 f8eeke | Oe eee ee 5,855 9, s 111,71 57 57 
July 1 to Nov 30.... 163. ts I OE ns cae! |: deed Uk mamaee Rok Gobe ! 170 rh 
Colum Newb & Laur.Nov 20, W714 15606 B93 sees eeeeee  saeeee teense PAA PAS: ae es a % 
July 1 to Nov BOscan 94, 93.779 49,741 24,643 OS 508 5. CSRS cee ek ee See 13 13 62 —145 
Columbus & Southern Nov 1,227 1,262 - veoane ioehen onan 8 SB 4 97 22s 
July 1 to Nov 30_--. 7,021 PO es, ONE, os decease... wtemen aah RVOASe Ce ce, Meee eee 
"Sar lu a 137 eaiihes Aa ene Cia, nthe ae secu 4,710 “ee 61 
oc: OE: candies, | WE! sedéen’ . sosese  shouaeic, seen ‘ 
mer tRov 30. ee hig Dk ne ne ne ee i 
y ov eee o80066 + o¢0866¢6 ; ; 14, ; 
Copper Ran scaccece Oct 38.771 943 (scene teehee. a0opes By 138 14.088 129,578 130 128 
feel Dnel.... tae tess eee eee eet 4 °50 474 9.192 
Cornwall _..-....--- Nov L386 7,848 PORSEY Deoe renee cs, FANE 2,600 2,414 Sin 468 12 12 
July 1 to Nov 30-.-.-- 38, eo Me. ssiese a>.” webada me awenes png 4.828 6.948 
Coudersp & Pt Alleg.Nov ae ee a rr err eer eer im ‘ aig | ele2 98D 
~~4 1 to Nov 30. ose +080 37,243 eevee abeeee.... O8ReD 98 prs 281 
Cranberry Lake... -- Nov 234 1,708 jaleoe seeees anehng 8 434 2 3,062 6 6 
prey 1 to Nov 30.... oo yond es rer ey eee 50 79 917 Re ‘ 
fish sblitte dh nda ae Nov > TPT shuaee becca ; 
July 1 to Nov 30.... 13.4 EC 8 co a ae eae agen 250 398 3 
Creek Central— , 6, 
a Crip = _Nov »712 25,456 seers se eeee serere 1.318 Lt eee spear 54 54 
ere, Se (ee Cee GRA ff... ceen Sodas 00 nseees = mM ao oa 
Midiand Terminal __ Nov 11,176 rs: MR? OE .ccces © ceageain bestee 4 absense 3.08 3.08 ‘379 «33B1229St«9 
July 1 to Nov 30.... ee. er eo Se |k kk, aS RRAI bacon e oseene ass m4 : oth 
Crook Cr RR & Coal_.Nov 1,344 1.5% seeeee  seeeee  sesees 19 ist poy €107 417 ~«17 
July 1 to Nov 30..-- 7.970 SO VRE ng COM © ce sens  cecbak 215 wovape aan se on om a 
Coen. Se Nov 7.242 6,081 62 PO Dy SS ON So? ee Cr9g Cr98 5,826 —1,850 18 14 
July 1 to Nov 30.... el Cen Cet teh fs lsum ibs debe nth esanas + Sn He 
Cope Ginee--- a Now 6%) | (1cee ER US ge ae gy oe gy 
July 1 to Nov 30_... 13,485 CN) OR. tose. owe a one pf a . : by z3.601 
Comyay 1 to Nov 30...  2a07e 296180 588 73 13 1800014300108, iy 2 
y v 30.... 5,993 4.083 79.928 1 
Ceara 1 to Nor a0... - ghee 6.906 1.465 2.665 2 89 “18 o13.798 544 
& Russ. Oct 1, ee Tee A: ..ccun. ceceab ie See a) kava 250 2 1 LS 5 5 
July 1 to Oct 31__.. 6.1 eee ee. GS c.. ....co vecabb ts ccohlta 4beans ” ” mS 
Dardan Ola & South__ Nov 22 eS anata BOE yea EIS a) OS — | Py ae 15 15 
July 1 to Nov 30.... eect ogee 4. cece. cee -wbibee ©. © eel 1.575 11560 154 1411 
Dav R I & Northwest Nov i eu ee SMe. ou, ah ema tba aeues cee 13 7330 5.441 —7:260 49 49 
July 1 to Nov ints 36.766 oesceus  \ 606080 (06 epue 465 3,752 72) 
Dayton & Union. ..-- Nov “7 10.763 ettee tenes trees 218 2.08 se is 474? 
July 1 to Nov 30... 46. OE OE eas 4s eae: aN eee’ ia mueem 714 191 435 
Dayt Lebanon & Cin_Nov 4,852 a AT OR So cna y eee Weegee? Caan 7} oS 3,458 -2% 30 «27 
July 1 to Nov 30.... re = cones, ‘aeehnknn: kee pe pn po by . 
& Eastern. Nov 2. eS A so uscg caak)  e eee a2 
Te ee emer: Steers oe 1.350 75 675 9 292 
Deering Southwest. _Nov 1,765 1, covecee eseeee eeeese tebe 8 a 142 2,110 Q oa 
July 1 to Nov a 10.169 7, ctocwe  ecseeeev i esenee 175 740 1 ~3.332 
Delaware & Eastern__Nov 7,492 10.752 re ‘amen seeene aun 3m ii 80 4s 45 
BE md alge = ER oo 911.442 ‘2416 —932 —585 49,718 40.000 . 746.220 986499 
July 1 to Nov 30... Bese 4,714,711 31.602 3,137 2.386 —— 180, ae : 
Wines kk... tio ahaa ine’ fa oer: os fe a 
4 se haat om " 962.830 35.868 151,600 1.225.427 1,523,671 
Lack 1,328,209 1,627.424 271.757 262.830 35.868 47.846 138.650 . 
eee ea Cee ela 2 CR2.Ol TARA L307 1207823 BHABS 1688) 673.200 e250 S.7S8.A77 6382584 930 93 
Lack & Montrose. .Nov 138 450 3 coves os owes errr “* pare 2 22 338 1.20 10 10 
— 1 to Nov 30.... 1 it Pits 3,951 Rr: .isaeli «cece. semen ~~ , oo "Ol 
Sunsek ..-cien<n22 Ov 10956 12315 AHEAD oan eeeee vette teens eS RS: Pn 
July 1 to Nov 30.... ; 62, SE << MUG wetccs. codine wo ieeheee. \ aeenes 4 an on 38 917 
SyracBing& NY..Nov 58,571 (41.876 (31,886 (44.552 9 ...... 0 ceeeee tennessee eee Sa Ste ete oie 80 80 
July 1 to Nov 30.... os Ton “a ary - isoses > sn mebean” ‘ehkeeeh<7eeuaate vg poo a ae 
y Connecting... Nov 10,148 RUG avccan: “shmene SU aeeaete Caen af "306 15 
July 1 to Nov 30-... 50.808 43.337 ieee SC eee ee ee LO 12m —1.4lG 4.906 
aon. 06 we “<6 4 Oe Ce OS ee ae an ee 
y OV Pam b 4 , IDI tt we 70. 000 71, 675,669 6 
Grande..Nov 1.458.0°5 1.429.691 _ 751.996 _ 687. 29.315 31728 6327 —5. ; . 2.553 2,553 
Demvdly 1'to Nov 30... 7218900 GEG) BILE BFIseeS zea «woe «ao? )©«— Oe 30.000 39h 3 SoH 340d 
Boca & Loyalton..Nov o58 SM kyweee scans beater © ceanaeh a we 23 ais 6545 
July 1 to Nov 30... ee OE na cacs:  sanggel. caleba. sesnbe % =. = 4 
Rio Grande South_. Nov 7346 SS Se, Cm; fae fo | ee in (179 
July 1 to Nov 30... 1 - 1 an on + FE cin Say ay 2 DETER a RR ee - — 7 era 000 “s te 
Boulder & W.Nov 5. } ee cence” “aPawesle: DAR EEET Oe “das te ‘ ; 2 
“= 1 to Nov 30__-. pe eee: Be BR cscs, te une —48 —89 1,442 2,875 br — 
Deny Laramie & NW_Nov ! . beakee 5,582 cana ci ana a nial cai a ican oo sams ESN 56 
July 1 to Nov 30_--- ME 6 news ; Py. a ej CU co, ee ies sane Ri po iis 
N W & Pac__ Oct 65.487 54,67 ee. ceostwe:  «osteei<s: sages, . <> sade ’ . 2 164,138 
ae: lto Oct 31_... 263.114 '_ 2 Geer: yoeer) meee i 10. = 178 pe pn 
Depue & Northern... Nov 1,434 981 467 eesecs soeese i vewee e535. c5 125 1 4,396 2,386 0.72 0.72 
Ooey 1 to Nov 30... 5,201 5,576 4,521 BEE cccsee 5 te eees 5 ceewee sv venns 3,963 3,340 7.535 5,151 
Des Moines Union... Nov 101 «17,815 = :11,499 RT RB ec RI SO aig EM. 13983 330 2835 5 P 
July 1 to Nov 30.... ,637 »456 56.406 ME). 000606) > £068ganbar ¢ekseue > Saba e as 250 487 17 
Des Moines Western. Nov 2,251 1,819 662 Be <txece-,  dateeeld. seem. keen ifs ee 1.866 ee 4 
vit & Mackinac. Nov S847? ga? aLaor ame St 5k 7808 2492 16413 
--N , , : 141, 
ee 1 to Nov 30. si 35666 end e- ron py 10,356 9,915 3,049 1,439 a ae yee 30 27 oa 
Det & Tol Sh Line. .._Nov 38,425 34, \. Qi ° (Se eee eS eee ‘ 29] 153. 142.611 
July 1 to Nov 30.... 185,091 196.094 oe 183802 Pea Ei RAT aS 19 M24 17 te a ; : 
Detroit Terminal. _._.Nov 5,845 1,390 , SRST ecm 2h 8 ne Se ah gee et 7 x +316 3,351 
July 1 to Nov 30... 30,573 j ree oe ia r Eaa cede coed Se ‘ 00 rd 6 a 2 lh, 
Det Tol & Ironton...Nov 156.778 134, ’ > | ea Ss "2196 " 4 7, 
July ito Nov 36-73 sve ena; Gado | 4258-12909 «1g gm | kde za) oeoss BO ian ee 
Arbor.___.._- Noy 109,1 103.78 y ; , : . : , , 
“e 1 to Nov 30... Pie 506.980 297.810 266.911 66.219 81.394 12,387 14,596 ed 6L-ESS ere = 
Doniph Ken & Searcy Noy 2.436 1,752 1,262 2,184 severe teense dysces Ay. 206 87 285 7.797 6 6 
July 1 to Nov 30.... 10,809 8.452 ; ~ 7.884 Ops . s<deE  esettk Bs ail Le ts 
y Fork _....._._. Oct 9, 9,578 . SG <inaue:. Ncuaens eee abe . * 
” Suly 1 to Oct 31___- Ae 35.510 ita ane eee epee <> bith. sataes “sa ie a m4 by aan 
Pusjuly 1 to Nov 30... L@N/ Tor LIOT SIBKG 4tacete © SbOR? «4 7eSAZBeS «SNS «1G ekEMe BOSSIP 4ciheoe 188 167 
ieatas acy aaa ae ory per rr 11,467 —1936 7.415 20.513 48,084 157.239 745.930 fie 
Dul Missabe & Nor..Nov 301.787 390,511 " | : : ’ , . 302; 293 
July 1 to Nov 30.... 2048117 2118376 S.2ORRI GG2Le2 77,628 545 51.835 387 79H) WOT 5.05276 6.30.20 
Duisjuly Lto Nova. sees 138 S78 ee ee ee Se ee a gage 
July 1 to Nov 30.... 156.024 123, 718 S. ete ee es oon ee ae ay 
Duluth So Sh & Ati__Nov 1 » 193.1 , 1 ’ zs { . 597 
“july 1 to Nov 30... $50,081 934981 Sie its 498, 35.081 32,381 8,505 6.742 eas te “Toe 15.13 608 
Dunbar & WausaukeeNov 783 602 1, CAS - ceed? Teese eet’ Feckeeat2D <vaikis ‘ : 13 13 
July 1 to Nov 30... 3,904 4,171 el aa FcRaeett: wesc. neanyerr Keene = = - od iz on 
Durham & Southern_Nov . 11,391 10. Sle dtct:  Mesntea hh “wemeawe = ame i " 58 
mas | Seaman, Woy ty os ee a eo 3300 2.012 78.961 98.9818 
D rha T sport’n_Nov J 7 i: on rt estese' <é-20 ieee S0RSSe S' acaawa ’ 21 14 
’ July 1 to Nov 30... /899 5,455 Me Ay o cana .;.)- Soaheea . eee <c Seaa a P-. ie ata 
E Broad Top RR & C_Nov 8,857 9,254 a) MES: voc. RewebeP?  dedaaen aueenG , 6 
“July 1 to Nov 30... 47.005 40.840 5.632 SU 1500 15008 132 or 46 
Jer & T .Nov 2, 1,910 565 ® < State, . Cee tae ' 52 
a bee Nov 30... 10,869 8,962 693 1,983 36.584 31,514 4,170 3,381 * 750 be 4 . o 0.52 0.5 
East Jordan & Sou_._Nov 4.710 3,875 1,559 OME 5 ..30 st eRe Ee nee 3 ; 307 7 aa 0 
July 1 to Nov 30..-. 24.004 12,943 13,154 pri te, ae fo = Mee Neon 
St L Connecting. Nov 27.229 4.409 7. , , 
ia Ito Nov 30... 149.061 120.038 28,521 4o.7a4 1,084 1,014 496 335 mgr = : ny ow ~ 9 
& W Nor Car_Nov 9,124 9.458 BA 2 ck eg ene ca ee , ‘ 
. be 1 to Ney ee 9,4 51,806 45.529 3.138 oh 5a erik RReReD hehe bes a ihanens 2.4 2.000 43,093 47,138 34 


Per fam to roads not appearing in alphabetical order, but given under some other system, see last page. 
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GER evenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
NAME OF ROAD This van “tan Year This vo ‘ast Year wa ted Last Year This ¥ ear a aed = ear 7. al Tr 4 tebe 7 Year Last Year 
$ 3 $ 
Mastern Kentucky ...No 2,71 1, 1, 4,093 4424 1.723 1.229 «1,192 27 17 10-1375 = s«2,296 
Ty lanein 6c CCRC] ok sSCCéSSB a YC 16 6978 6.326 
Eddystone & Del Riv.Nov 487 Mh os eects 487 641 6 137 132 aoe, fee 182 181 
Seva eet, | A GM feces toscas 2.410 2532 42 142 444 ao: 8 sg 904 896 
El Dorado & Madison Nov 4 2.984 2 229 «4,028 «== 3.240 357 296 35 aR 462 ” 
Sue to Nor 30.” 6k? eO ksh SCOAIGOLLTVG 7 118 a ors 2360 2.595 
El Paso&SWCo....Nov 519.675 513.323 88.224 92.247 638.591 _ 633.681 76.797 78.373 81.398 77.454 9.914 12.259 167.581 155,020 


July 1 to Nov 30.... 2,452,038 2.402.012 404.523 428,283 =“ 652 2,962,257 393,632 381,355 393.709 386.338 52,729 55,006 817,751 782.484 


Morenci Southern... Nov . ’ 2 1,014 9,474 7,332 663 966 2,818 2,502 SER 4,812 4,842 
July 1 to Nov 30... kes 31633 4,03) 4973 39,034 39,526 3,234 5,031 8,830 11,695 78 16 23,420 24,787 
Bi Paso Southern. ...Nov 1,818 Se. Lo. Gae \ eeates 1,818 ugh CRRA Bernd tg ta IR ear Rae 1,119 644 
July 1 to Nov 30.... eet MES  sackah” - sentas 8.798 5-094 aiid . i7 ete eee rete 5,163 2.407 
Elgin Joliet & East_..Nov ‘ . 2 4 688,569 _ 771,97: 74,27 67.794 130.649 147,370 17 3,856 209.708 224,626 
ae 1 to Nov 30..-. 3, 930.893 3,601 308 49 135 3,648,958 3,948,248 527,120 345.521 705,333 711,094 2),819 20,454 1,088,034 1,045,178 
Emporium & Rich V_Nov 1,712 2.708 5 2 2,008 3,368 460 594 440 ere 2 825 1,132 
July 1 to Nov 30... va 535 12,032 102 57 12,507 14,587 2,001 3,493 3,730 2,069 123 92 4,516 5,847 
Enid Ochiltree & WestNov a... wieees ia :.. awees BAS... iecend. ihedaar. Sennen ee me. ‘shaken a A 
et ee We ee ey gaweed |. aesece” — ahebss  See6eb  -ebseth. cORCONG © OMRDOn® MURGCs  S0utMh 5 BRGARE ingame te 
EE nnd denkace and Nov 3,104,721 3.248.631 721,349 | 693.459 4.114.631 4.240.370 489.626 375.261 691.132 687.401 92.510 86,120 1,363,412 1,313,750 
July 1 to Nov 30.... 15,620,543 14,795,437 4,291,690 4,024,720 21,399,153 29,253,712 2,745,178 2,507,193 3,532,848 3.456.306 513.287 447,103 6.584.837 6,163.101 
Chicago & Erie....Nov 314,086 341,120 70,192 73,747 — 423,514 451,935 51,180 45.630 87.576 88.699 18.096 15.884 195,321 184,741 
July 1 to Nov 30.... 1,673,288 1.574.069 376.581 371.487 2.227.059 2.113.849 283.478 286.086 464.370 438.121 99,998 76.998 936,952 842.356 
Total Company..Nov 3,418,807 3.589.751 791,541 767-206 - 4.538.145 4.692.305 540.806 420.891 778,708 776,100 110.606 102,004 1 pe 733 +733 1,498,491 
July 1 to Nov 30.... 17,293,831 16,369,506 4,668,271 4.396.207 23,617,212 22,367,561 3,028,656 2,793,279 3.997.218 3.894.427 613,285 524,101 7,521 7,005,457 
Bath & Hammonds Nov 4,231 4,820 1,056 1,013 5,610 6.082 853 479 311 193 897 84 1,714 1,751 
July 1 to Nov 30_... 12,390 14,896 9,295 8,914 23,369 25,487 4,243 4,065 2.782 1,637 =—1,318 332 7,541 7,529 
New Jer & N Y_...Nov 15,835 13,374 42,392 38,065 69.885 54.110 11,391 6,341 3,066 2.585 442 445 26,457 24,083 
July 1 to Nov 30... 74,958 68,609 240,920 220.476 329,080 oa 228 58,647 39,591 15,424 18,677 6,319 3,284 125,416 123,144 
N Y Susq & West_.Nov 163,676 157,670 52,199 51,066 244,021 233,094 25.936 24.891 22,201 22,503 1,129 1,090 90,588 88,677 
July 1 to Nov 30.... 818,258 727.673 289,283 284.367 1, - aa 1,127,149 170,436 148,595 114.114 108.317 10,604 7,583 445,349 408,799 
Wilkes-Barre & E_.Nov 45,5) 61,091 510 356 61.619 8,899 13,512 6.465 7.594 270 270 17,819 19,949 
July 1 to Nov 30_... 249.1 267,000 2,799 2,157 ett 269,593 64.826 81.418 36.357 a 739 6129 2,187 91, 97,452 
Erie & MichRy&Nav.Nov 2,477 6.186 37 64 2,599 Big es ll 1,226 1,037 61 31 2,629 4.759 
July 1 to Nov 30_._- 25,600 29,269 310 356 28.660 - 60 102 6.216 5.479 268 191 15,949 17,928 
Escanaba & Lake Sup Nov 13.899 18,167 2,268 2,309 19,235 27,293 2.980 7,310 1,218 Reser 5,192 5,376 
July 1 to Nov 30___. 89,554 90.976 9,313 9,219 127,650 131,842 39,940 37.277 EE whee cess. sagen 136 28,020 
Pairchild & Nor East_Nov 1,387 1,401 694 643 2,268 2,212 378 457 77 Pub cece  dacecd 530 480 
July 1 to Nov 30___- 6.589 6.032 2,794 2.876 10,285 9,714 12,818 7.732 449 tsk. > ahve ® 4,038 3,846 
Perdinand Ry_-_-.--.-- Nov 1,157 438 194 211 1,357 237 63 10 3 aD. «epany 516 602 
July 1 to Nov 30_._-. 4,602 3,127 1,295 1,270 5,959 4,531 1,053 63 1,305 59 81 1 2.465 3,157 
Fernwood & Gulf____Nov 7,437 5,616 1,467 908 9.628 6,686 3,705 1,149 776 204 ll 1,560 1,259 
July 1 to Nov 30___- 33,899 19,896 8,468 9,090 44,395 24,698 13.971 10.388 3,256 643 141 8,347 6.267 
Fitzgerald Oc & Brox. Nov 3,661 3.484 691 995 4,482 4,762 1,461 454 591 101 178 2,322 2.236 
July 1 to Nov 30___. 13,540 16,531 4,911 5,256 19,231 22,843 5,278 3,658 1,942 2,605 485 10,096 10,566 
Flint River & N E____ Nov 2.760 2,265 588 589 3,547 3,027 1,602 473 75 30 10 689 710 
July 1 to Nov 30___- 16,963 14,826 3,120 2,848 20.819 18,362 5,412 3,023 1, 835 340 3,348 3,322 
| Ee Nov 2,319 1,615 1,524 1,274 4,570 3,534 1,235 594 326 155 152 171 1,547 1.186 
July 1 to Nov 30_-_.. 9,637 8,740 7,260 6,101 20,617 8,804 5,465 3,482 2,009 1,167 740 7398 8,128 5.740 
Florida Central___-_-_- Nov 2.447 4,836 317 656 2,834 5,638 73 H 220 162 230 228 882 771 
July 1 to Nov 30___- 21,954 27,390 2,710 2.721 25,272 30.653 4, 4,1 1,214 795 1179 1,116 4,800 4.048 
Florida East Coast.._.Nov 161,238 119,688 76,250 63.469 264,164 :785 42,921 29,681 436 35,758 4.240 6,347 88,322 75.944 
July 1 to Nov 30_... 586.243 463,535 339,004 295,373 1,063,556 576 219,173 157,505 198,071 177.345 22,277 20.596 419,542 375.347 
Fonda Johns & Glov_Nov 21,084 19,459 46.756 43,598 72.289 190 7,081 5,630 4,019 4,183 449 414 19,710 16.613 
July 1 to Nov 30__... 102,09 97, ,230 275,220 428,455 857 38.541 35,457 18,738 18,129 4, 4,017 106.278 ‘ 
Fordyce & Princeton. Nov 2,281 a. «essen. ~ amees ‘ 2,281 1,790 as 1,222 461 Oe ais <nain 1,813 769 
July 1 to Nov 30___- 11,649 | a 11,649 14,465 2,861 4,982 2,396 2,885 DE anaes 3, 3.732 
Ft Smith & Western Nov ig 4 45,684 23.420 19,636 102,639 68, 13, 13,049 12,198 13.451 1.164 1, +630 18,686 
July 1 to Nov 30_... 272, 212,958 99,410 99.514 388.119 328, 68,149 ,001 64, 71,121 5.443 5, 102,884 89,682 
St L El Reno & W__Nov 4.796 5,967 1,268 1,449 6,580 7.785 1 1,352 328 256 241 109 .270 
July 1 to Nov 30.__- 31,148 27,751 6,935 7.413 40,923 37.346 9, 8,167 2,144 2,660 1,205 1,259 12,533 12,139 
Fourche Riy Val & IT Nov 5,025 6,714 85 101 5,115 6,821 BH 329 323 394 ae 1,701 1,206 
July 1 to Nov 30_._- 26,336 30.915 522 373 26,896 31,318 4, 3,208 1,818 1,575 57 3 307 5,277 
Franklin & Abbeville. Nov 18,288 9,133 237 200 21,350 12,992 1,698 1,248 300 497 264 166 5,274 961 
July 1 to Nov 30..-- 31,246 14,682 1,701 1,066 37,034 20,610 7.743 5,467 4,650 2.441 1,298 12,922 13,261 
Freeo Valley-------- Nov 2,173 tA yep) 6065 ee 2,173 226 1,239 1,070 1,327 Ass. was vie 357 785 
July 1 to Nov 30___- 15.478 DE gees oo wanens 15,478 13,301 5.419 5,134 2.999 Sanaa ss | -endaies 3,331 2.408 
Gainesville Midiand__Nov 13,733 12,728 3,828 4,123 18,130 17.452 1,681 2,008 1,205 218 7,064 6.185 
July 1 to Nov 30_-__- 46.442 48,803 20,337 20,362 69.494 72,082 8,536 9,012 7,270 5,869 1110 1,156 27,622 27,691 
Galesb & Great East_Nov 644 550 247 276 892 826 51 359 71 EAGLE seeintts 392 352 
July 1 to Nov 30_-_-. 3,265 3,119 1,188 1,417 4,454 4,537 537 1,007 484 de chs 648: ‘Kaci 1,933 1,630 
Galveston Beau & N ENov 1,258 ES lean “sankieaes'é 1,258 1,258 19 1 149 124 50 50 934 713 
July 1 to Nov 30_._- 6.015 RE OG UN ht: Sac bec 6.015 5,807 389 817 250 325 5,059 4,727 
Galvy Hous & Hender_Nov 20.503 15,887 15,275 13,465 38.708 32.464 1,763 2,540 1,653 1,266 1,294 15,743 13,764 
July 1 to Nov 30___- 114,545 78.929 78,293 65.571 207.695 158.734 19,655 22,188 10.665 10.542 6.846 6,081 80.014 63,746 
inte er e.. .U. keke | kadaic! §«— cedvese aeKbos 21,115 21,591 1,976 2,326 3,650 BE: becece * connie 1972) 8,989 
I On a ee ee ae ys cee heee 2) tweens 224 80.013 11,952 14,274 6.481 WN < vSahion's.. aaesive 923 072 
Genessee & Wyoming Nov 6.776 6,583 95 6.889 6,675 529 174 579 243 191 1,538 1,481 
July 1 to Nov 30___- 49.846 47,024 407 430 50.354 47,503 5,049 3,032 2,248 2.773 408 ° 7.759 7,575 
Georges Valley_-__-_- Nov 1,330 1,529 149 1 1,555 1,762 436 . | Ce ey. 538 435 
July 1 to Nov 30___- 4,796 5,356 1,223 1,210 6,521 6.972 1,514 1,451 6 itaiie sa: : “nanan 2,589 2,158 
Georgetown & West_Nov 24,310 21,353 3,644 3,670 29,446 26,162 5, 7.472 5 678 4,650 69 198 8,857 8. 
hang 1 to Nov 30____ 91,871 99,899 17,958 17.752 116,271 123,722 30.259 32.856 22.397 28,230 911 1,097 oP 37,926 { 
AES 25 eee Nov 209,825 186,274 77, 82,344 134 .735 32,622 29.361 (41,815 (40.017 10.480 10.203 116, 107,506 
Tay 1 to Nov 30._.. 872,568 875.238 305,108 352,129 1 eee 1 PBs 188.406 169,119 202,083 194.344 52,260 47,459 530.307 488,480 
Georgia & Florida___Nov 38.754 26,968 23,296 17,484 64,399 47,650 6.764 7.278 8.752 4,929 2.433 2,318 +820 16.950 
July 1 to Nov 30___- 154,815 127,027 110.270 69,130 277.142 206.342 34.608 27.427 44,181 24,873 12,381 7.907 116,245 67.701 
Ga Coast & Piedmont Nov 4,625 4,243 2.084 2,150 7,097 ost 1,781 1,779 936 =-:1,136 218 87 2,497 2.525 
July 1 to Nov 30___- 25,888 20.413 11,822 11,199 pep 8,902 8,594 4,439 5,320 a 687 ia Tie 
Georgia Fla & Ala___Nov 23. , , 1 d 7,605 7,063 7, 5,707 1,44 915 15,1 14,31 
Fuly 1 to Nov 30___- esl 9 A ea70 623 nae 16 S08 32,168 26.995 32,218 27,101 6.200 5,136 67, z 69,429 
Georgia Northern____ Nov 1 : J A ; 1,725 1,629 2.069 1,533 525 440 3,45 3.168 
Fay 1 to Nov 30_-... 57 Ba se a8 aon 518 ae 84,851 11,754 8,891 8,513 9,073 2,854 yaad ey 4 14,982 
Georgia South & Fla_Nov 118, 124, . . A 71 25.984 24.457 38.778 43,562 5.853 5, 75, 75,816 
Faly 1 to Nov 30... S48509 SaL'G0R | Set URADO7MOL © SRB Ger7ie 111,406 105586 196.839 izes 27,884 seb2ks 
Georgia S W & Guif__ Oct ae eee BN cs! c pan cy eee At NS eee ee Fa DA ean o-~ x ee CE ss o'n\e 
July 1 to Oct 31__-_- af tii he Seg 14°30 unten se Ser Sais cs 3,18 Dix ae a Rees < os ere ” ee 
Gideon & No Island__ Nov 3, a cee, oes : x 4 3,211 52 1,027 1,191 
July 1 to Nov 30_.-- 2.068 Pees vies - upenee aR oes 28 3,389 12,864 1,176 1,680 554 125 4,904 5,164 
Gould SouthWestern_Nov 1,1 3 1 ; 131 3 475 35 208 OD sc) Au otek Ba hs'< «> 
July 1 to Nov 30.--- 10573 13834 28 1.568 1873 18.482 2,908 1,873 1,221 8 ee RR Eger er, Sa 
Grafton & Upton____ Nov 7,657 8,827 1,239 1.226 9,288 10,054 814 834 271 Oe tas cakshe 2,904 3,124 
July 1 to Nov 30.... 36,386 © 42,521 6.223 5.942 43.457 48.463 6.440 5.466 1-738 OT ag: bites a paage 17-090 13,054 
Grand Rapids & Ind_Nov 278.087 271, 124,851 . : a 345 33,181 75. 65.448 11,857 10,540 193.4 161,115 
July 1 to Nov 30__.. 1,273,109 1.350.608 a8 read 330888 Bae 299.327 252,677 352,944 333.160 63,239 55.413 967,872 
Orvtlan & St Lawr. Nov 81,842 110.250 21,834 «23.0241 141.964 24.171 33471 23.178 15.126 3.824 3,121 49.672 43.177 
n wr__Nov : , : ; i . °! . , , : . 
July 1 to Nov 30._-. 324,716 338.702 145,565 158,954 320,762 543,553 145.005 198.733 103.006 60,144 20.093 14,111 144,170 
Central Vermont._.Nov 232,621 224,227 80.742 686 323,146 45.934 32,910 53,940 53,502 6387 8,491 145,983 131,084 
July 1 to Nov 30.... 1,059,044 1,041,756 545,101 541,837 1,731,828 1,693,611 247,162 217.469 243.080 244.379 37,526 41.969 715,193 637,052 
Champ! & St Lawr_Nov 422 454 141 142 625 679 121 Cr3 113 39 23 18 937 796 
July 1 to Nov 30__-- 1,708 2,187 1,419 1,065 3,561 3,571 858 296 2,425 234 134 107 5,364 3,840 
Ch Det &Can GrTr_Nov 49.834 33,257 13,640 11,853 75,806 54,323 10,128 7,066 10,404 8.873 1,744 1,826 34.842 29.315 
July 1 to Nov 30__-- 156.459 145,298 " 295,850 272.476 48, 40,480 51.570 50.513 9,040 11,480 155,559 140,966 
Cin Sag & Mack__- Nov 15,845 13,817 2,584 3,626 20.520 19,020 4,612 268 4,463 2,881 708 862 11,317 8.744 t 
July 1 to Nov 30... 59,427 63,657 19,440 21,461 87,522 91,853 19,986 17,322 18,680 18.765 3,652 4,821 49,760 45,775 
Det Gr H & Milw_._Nov 109,456 113,414 38,470 41,666 173.320 182.774 21,726 24.156 23,923 5.460 4,898 80.781 66.785 
July 1 to Nov 30_... 461.492 502,074 277.157 285.554 858,135 897.520 138.5 132,189 100.918 118.555 30,830 29.387 392,386 330,163 
Grand Trunk West_Nov 326,881 341,653 154.917 135,974 518.565 512,103 50.662 55,058 77.167 75,680 16,648 17.854 235,886 198,178 
July 1 to Nov 30... 1,417,649 1.575.935 905.361 853.872 2,502,150 2,593,717 301.685 323.551 384.599 365.231 88.899 114,258 1,042,595 893,674 
Lewiston & Aub___Nov 596 782 1,009 971 1,717 1,849 424 2.5% 346 90 122 103 1,590 1,010 
July 1 to Nov 30__-. 2,832 6,890 5,747 5.769 9,275 13,173 2,062 4,520 3,149 491 773 517 9,964 6.712 
Michigan Air Line_Nov 8,027 10,296 3.419 2.939 13,610 14,897 2,459 2,764 3,289 1,902 891 942 8.629 6,855 
July 1 to Nov 30__.. 34,630 40,269 17,290 16,298 59,821 65,199 19,054 18.215 17,502 13.178 4,965 5,435 38,722 32,987 


For index to roads not appearing in alphabetical order. but given under some other system, see last page. 

















JAN., 1Y11. RAILWAY EARNINGS 11 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year ear Year Year This Last 
s BS 3 $ $ $ $ g $ $ $ $ Year Year 
Eastern Kentucky~_ Nov 4,691 3,202 —598 GR ue 2 BERS: oe ey 110 110 - —708 1,112 
July 1 to Nov 30_... 23,766 18,177 —2,343 IE we cece th 2 eed COW as cd OOO Oe ted 550 573 -—2893 —1,12 36 36 
Eddystone & Del Riv. Nov 378 525 108 BE 9 svc oat ih awh Sgt eel cae oe 21 21 87 94 
July 1 to Nov 30--.-. 1,719 2,165 680 PI ip ES ee eis 105 105 575 261 0.70 0.70 
El Dorado & Madison Nov 963 1,168 3,065 2,072 Secuee &:t Eee WE ee ee eb eee, Me 668 een 47 23 3,017 2,049 
July 1 to Nov 30...-. 3,993 raat Pang |, oe SO bt AREY pce EN 238 115 ; aeons 10 10 
El Paso &SWCo....Nov 359,059 344,91 532 288,771 1.636 1,575 —856 —754 19,3 26,166 — 259,31 261,849 
July 1 to Nov 30__.. 1.769,694 1,717,603 1.239,958 1.244,653 7.901 7,663 —3,288 —3,241 96, 834 1.139,8' 1.146.578 901 86 
Morenci Southern. _ Nov 9,041 8,941 i SS eA ein mee 195 801 237  ~—2,361 
July 1 to Nov 30... +828 44,752 SE > OR 0 eo owe 22 a see eine wree lente nae ie 1,210 1,471 —1,005 697 17 17 
El Paso Southern... .Nov 1,119 644 698 RS Fada Ge ae RE ee, oR she 38 47 660 934 
July 1 to Noy 30_--.. 5,163 2,424 3,635 OE dea. 3 ae Coble eee ee 233 237 3,402 2,932 0.44 0.44 
Eigia ia nee Sees Ce © Se Se Ee) FP eecesdl decease 15,400 13,500  241,1 301,796 
Saly 1 Witty 90.... 2A4GBGSt S.0GB7o7 © 1:200.403 1.762400 — .. hance tec e ee | we eees 77,000 67,500 1,163.4 :694,950 808 770 
Gacet & Rich V_Nov 1,778 2,328 229 1,040 occu ck ) EERE tye beecy) cdaeen 41 41 187 998 
July 1 to Nov 30..-.. 10,581 11,676 1,926 2,910 scocal! 2 Lupe eae Nere oan 208 1,718 2,702 13 13 
Enid Ochiltree & WestNov a. ctedase SE eee ee Se aie: eee ee a. MBPT 
AO | ES oe et a ee ery Pe ne er | ns ee Ue rn Seen eee ee ee ee Se 13 
ee ae Nov 2,718,990 2.545.297 1,395,641 1,695,072 279.861 284,686 21,211 —5, 226 120,630 108, 1,296,221 1,580,916 
July 1 to Nov 30..-.. 13,774,790 12,978,918 7,615,362 7,274,793 1.432.442 1,503,972 75,008 25,066 568,941 522,137 6,971,412 6.777.723 1.959 1,961 
Chicago & Erie....Nov 362,059 — 344.034 61.455 107,900 da cc cust) OU LAS LEER gcekee 11,387 10, 50.067 96.962 
July 7" ee oes. Lees. saeeer > ememee AAs jw. ccc cc ae caweeh Tlaceede 56.488 54, 338,045 370,369 269 269 
Total Company..Nov 3,081,049 2,889,331 1.457.096 1.802.972 279.861 284,686 21.211 —5,226 132,017 119,867 1.346.288 1.677, 
July 1 to Nov 30__-_. 15,607,315 14.667.705 8.009.896 7.699.854 1.432.442 1,503,972 —75,008 25,066 625,429 576.829 7,309,457 7.948.008 2,223 2,230 
Bath & Hammonds Nov 3,814 2,531 1,795 3,551 es Meelis eee. Sakae 159 142 1,636 3,408 
July 1 to Nov 30__-- 15,996 13,752 7,363 LD, Se Bae SS)" ei oe ieee S 781 701 6.582 11,033 10 10 
New Jer & N Y_... Nov 42,196 34,227 18,689 19,883 Paneer ree oer re - 1,386 1,250 17,302 18, 
“July 1 to Nov 30..-. 211.679 188,720 117,400 114,507 sacee! 2 9 Sea MEUV ide aeepeeter savean 6,795 6,250 110,605 ese 47 47 
N Y Susq & West__ Nov 144,033 140,818 99,987 92,276 16.856 13,093 2,294 —9,698 11,771 11,316 510 71,261 
July 1 to Nov 30_--- a. ae wt iy 434,247 59,384 39.435  —9,093 —30,391 58.401 56,583 410,357 347.273 152 151 
Wilkes-Barre & E_. Nov 34.35 . 1l, 19,432 EE ee ery Ba ee, 41 425 11,305 19.007 
July 1 to Nov 30.... 203,173 230,324 49,227 MUM co ue eRe ee hens s Mae Bee 2,088 2,125 47,139 144 92 92 
Erie & MichRy&Nav_Nov 4,811 6.324 —2,212 Ee Rye paki : 190 189 —2,402 345 
July 1 ry Nov 30_..- 27.099 26,525 1,561 6,852 a's 0 oar ths CRIED wlae iS Ges ahs de 951 945 610 5.907 8 8 
Escanaba & Lake Sup Nov 12,006 17,267 7,228 10,026 woes det AHS Arde v cs see > senate 1,220 835 6,008 9,191 
July 1 to Nov 30_.-.. 90,981 89.145 36,669 | Serr ee) hee | ok Chee ee 6,100 4,175 30.569 38,521 27: 125 
Fairchild & Nor East_Nov 1,250 1,185 1,018 1,027 Ss oa vip Loa De oc cle Reeds tau te ciedt- tba ss aoe 107 110 910 916 
July 1 to Nov 30... 18,338 13.888 -—8,052 —4,173 at oS RS yc Benet sa) SOR 539 551 —8.591 —4,725 38 38 
Ferdinand Ry-_------ Nov 909 810 447 a PRCT ene mins 6 9 Bem see MeN canet 386 —154 
July 1 to Nov 30__-- 5.160 758 798 aS cP et GRE oR SE SS eccut 493 772 7 7 
Fernwood & Gulf___. Nov 7-460 5,243 2,167 ee ek epi t 131 119 2,036 1m 
July 1 to Nov 30... 36.076 31,792 ee ere eee pass 657 595 7.662 —7, 31 20 
Fitzgerald Oc & Brox_Nov 4,966 4,562 —483 199 355 203 —187 —148 233 200 —304 —149 
July i to Nov 30_.-.. 20.506 20,666 —1,274 2,176 1,850 1,336 102 —156 Cr1,166 1,000 —2,339 1,019 40 40 
Flint River & N E__..Nov 3,039 1,434 507 1,592 oes) , pRNeenE 7 <Gaepe no. cehegane 70 6 437 1,527 
July 1 to Nov 30..--. 3.890 8,604 6,928 5 Ge ream Oey ae ee 350 325 6.578 9,432 23 23 
Plorida __......---- Nov 3.739 2,663 831 Be nsec bh USS eee ieeiabene -waaaeoe 297 297 533 573 
July 1 to Nov 30_.-- 18.645 14,001 1,972 Ms ple en ee Aes ae 1,488 1,488 483 3.314 58 58 
Florida Central------ Nov 2, 2,179 575 Sw. eas) eee ew ekee: queen 240 240 335 3.219 
July 1 to Nov 30..-.. soe 11,200 12,239 DIE cn. 6b ee ee © areas 1,200 1,200 11,039 18,253 47 47 
Florida East Coast._..Nov 183.955 158.274 80.209 ee. i. cd) eee ers ee 13.731 11,544 66.477 37,966 
July 1 to Nov 30_... 899, Sa <a: See. ee ae i a ea 68,656 57.722 357 54.870 593 583 
Ponda Johns & Glov_Nov 36.528 3 35.761 0 69 aaa —575 3.333 3,000 32, 31 1052 
July 1 to Nov 30_... 194.940 171,747 233.515 216,110 24.621 22.309 2.311 —& 16,666 15,000 219.160 201,107 84 84 
Fordyce & Princeton _Nov 2.978 2,528 —696 Oe =~... de PASEO oteee! skews 41 36 —738 4 
July 1 to Nov 30___. 9,225 12,156 2.424 SE”... . 006. SR ASI aber e seaese 209 183 2,214 2.125 22 22 
Ft Smith & Western_Nov 56.489 50.163 46,150 18,297 OM .. sae Os atone 4,700 4,200 41,504 14,097 
July 1 to Nov 30_.... 256,253 258.763 131,866 69,533 1 casein cs _ een oe 23,500 21.000 108.257 533 221 221 
St L El Reno & W__Nov 5,067 4,982 1,512 Ree. ....20 | See 2 ee eee 700 650 812 2,153 
July 1 to Nov 30_.--. 28,381 26,914 12,541 el... ccs Re oh ee ee 3,500 3,250 9,041 7,182 42 42 
Fourche Riv Val & 1T Nov 3,319 2,217 1,796 SS | ta a ee a 175 70 1,621 4,534 
July 1 to Nov 30__-- 13.355 11,850 13.540 Rs o.oo eee se 875 350 12,665 19,118 14 14 
Pranklin & Abbeville_Nov 7.583 8,956 13.766 MEERY =. sccess < Qheebe n «eeeke. Caen 1 125 13,633 3,910 
July 1 to Nov 30_.-. 27.174 22,131 See a a? Sue: Seca eee mapane 625 9,194 —2,145 51 33 
Freeo Valley-.-.--.-- Nov 2.928 2.440 —755 a . cece"! prep PES see paMO ame bale 69 —842 —282 
July 1 to Nov 30_---. 11,867 9,218 3.610 ie ke ~ ee eee  e Cee 16 46 3,174 3.736 22 22 
Gainesville Midland__ Nov 11,980 10,826 6.150 Sie. ww. cs |!) eet os eee) oan cee 135 475 6,015 6.150 
July 1 to Nov 30_._. 51,843 50.673 17,651 sake eek ec as ee caret 1,735 1,925 15.916 19,483 74 74 
Galesb & Great East_Nov 590 995 301 WME ...ibe <> dencM tee wane eel | seenan 65 65 236 —233 
July 1 to Nov 30___- 3,480 3,587 974 UR vac c te at cae, oad ees Cee 325 325 649 624 10 12 
Galveston Beau & N ENov 1,313 1,067 a) | oY. .. Jk o, bee Skeeete Gee 6 6 —l 184 
July 1 to Nov 30__-. 6,596 6,627 —580 a Re ers Bere Sabai i Fg Sea! 33 33 —614 —852 17 17 
Galvy Hous & Hender_Nov 21,755 20.407 16,952 Oe = se Ce, oe 1,900 4,180 15,052 7,876 
July 1 to Nov 30_... 124,006 108,511 83,688 ee? ccclca ERECT eee ee 12,400 13,553 71,288 36.669 50 50 
Galveston WharfCo_.Nov ~ 22,941 20.241 —1.825 OC SR mee re A 1,284 1,254 —3,110 95 
July 1 to Nov 30___. 55.960 53.446 2.6263 MM ia ccha clit ge Seen pane ageee 6.302 5,419 19,960 21,148 11 9 
Gene & Wyoming Nov 3,791 2.841 3,097 6... AE va a aa chee 240 240 2.857 3.593 
Torn... aa. vee ee ae ll Tors Ne 1,200 —:1,200 "283 ms OG (OG 
s Valley_._..- Nov — 1, 19 EP cma, ee. ei ee 7 ll 511 821 
Jay 1 to Nov OGe..5 1938 3,970 2.048 Ramee, or a tet ss . pea fee 37 56 2,010 2.945 8 8 
Georget & West No 21,647 21,4 7,799 OE nsw wie 2% Sea ER, whereas 5) ones 375 325 7.424 4,359 
Fuly 1 to Nov 30... 95.715 ic see tae 0 re ees 137 162 18681 17252 101 101 
fete 2; RE No J 193.711 525 92,024 bark ae ee 5S este es ae 1,836 2.985 94.689 89,038 
July 1 to Nov 36... 1 oop 8 a ee eee ogee Ll, Sa 10 570 10,088 329.147 354.161 307 307 
Georgia & Florida___Nov 48,829 15.569 Be Se pig OE ne a) ake 1,841 1510 13 728 10 553 
_-* 1 to Nov 30_._. 229,097 1 bee 48,044 We. .. Cede ceeye cae 8,977 7.095 39,066 51.447 326 269 
Ga Coast & Piedmont Nov 5.974 6.037 1,1 en vcca ©’ Suen a eade > ween 354 354 768 462 
July 1 to Nov 30___. 28,836 278 11,026 Ses. sea x eee Seas eee 1,770 1,770 9,255 1,808 84 84 
Georgia Fla & Ala___No Abn! $ BOS. ME gc eg Re Fie eee da cee 1,923 1,560 1,304 1,481 
Futy 1 to Nov 36... Robes eS 30.615 21,135 1. bbe De, ate ee, See 8,892 7,802 21.722 13,333 193 187 
Georgia Northern____No 10, 936 6.791 ME? ....660 uss sete see 540 500 6.251 3 166 
areca are ee ee Te 2700 2500 3362 36985 68 68 
Georgia South & Fla_No 155.227 158, ,359 eel a ys aaa ed 767 12,254 11.632 42,105 52,577 
Tay 1 to Nov 30... 7b ote 158-276 eee . hy Gan Wie eR 8,239 49,382 43,897 200 222,067 -395 395 
Georgia S W & Gulf_ Oct LS Meanie MEUM. og ay ~ Neen Ss eee. Cage an St! weer SO: 
July 1 to Oct 31___. TY eee Rr oe 8! ea Oe yee oss ae wee Fee Sarees 35 
Gideon & No Island__Nov 2.301 : 1,661 oe ee SO a Ameer ales oie a bon 1,661 —1,075 
July 1 to Nov 30__-_. AIT ft ets TS ac cde’ | = 0g Oe. Shee ae e eka See 5 2 eS aeaee 8.948 1,162 21 15 
Gould SouthWestern_Nov 2,041 1,374 —767 | Se 53 —79 —107 81 34 —928 2614 
July 1 to Nov 30___. 8 947 6.617 3.726 8 785 31 53 —79 —107 409 166 3,237 8,512 19 23 
Grafton & Upton____Nov 4, 4,372 4,901 a . care. . Sse. eae oe 46 47 4,855 5,633 
July 1 to Nov 30___- ors an ee GR oc £0 2 wad ety caicphe ot chee 220 236 15,906 26,155 19 19 
Grand Rapids & Ind_Novy 356,332 =. 282.870 78,261 142.787 —434 70 290 39 23,737 737 54.814 122,089 
July 1 to Nov 30... 1,757,788 1.536.669 563,070 683,555 12,632 12,519 204 —681 121,720 104.972 441.554 577.901 587 591 
Ohne OO eee, 8.452 6.4 1,321 37.676 
tlan tLawr__Nov 104,005 97,752 ’ Bist OS Eee ere , : : ; 
July 1 to Nov 30... 521.545 430.153 mat RSRC ced) coum seh ueo- eae 42,261 32,178 —43.045 1,222 166 166 
Central Vermont__Nov 260.359 +444 A 9.702 1,369 1,396 —§ 157 10,750 10,116 66.570 79.743 
July 1 to Nov 30___. 1,278,077 Liveirs a5 9a 518.437 11,691 11,879 3.776 5,197 53,116 .583 404.410 473.051 411 411 
Champ! & St Lawr_Nov 1,215 867 —589 we wc ae Oe 2 Re Se ee Ses 38 40 —628 —228 
July 1 to Nov 30__-_- 8,906 ee Xa eh 8. eal 9 RRL cae Rg ae ve ca 193 202 «25.538 —1,204 1 1 
Ch Det & Can Gr Tr_Nov 58.638 48,440 17,168 MM bocce SR ees 2.661 2,318 14,506 3,564 
X aay ie Nov +: i ie RS err eres) eee a 11,592 10,934 10.044 60 60 
g & Mack___Nov 21,650 13, —1,129 Rae Fc “Se ce ee eR coe es cae 1,315 1,054 —2,444 4,765 
Bie -! a Nov ‘ge 94,724 45.200 —7,202 ae oo ee? EE ee oe 6,575 5.271 -—13.777 .—3.678 52 52 
t Gr Milw_.-Nov 132,992 —120,568 40, 62,205 177 178 —39 —22 3,009 2,727 37,279 59.456 
July 1 to Nov 30-... 683,928 642,165 174306 255,355 1,538 1,822 —59 182 15,045 13.636 159,102 241,901 190 190 
Grand Trunk West_Nov 396,173 363,346 122,392 148,756 5,333 4,561  —1,.148 —1,966 31,697 29.190 89.546 117.600 
Bon 1 4 es — 1,880,998 1,766,496 621,151 827.221 33.825 34,743 —5,616 —2,629 158.486 145.950 457.048 78,641 347 335 
ston ub__. Nov 2,587 3.855 Wee 2. obs Ok eee eee om ieee aes 253 270 -—1,123 —2,277 
July 1 to Nov 30___- 16,504 12,694 —7,228 Me wacko > ceeeeelt. Sasa eee 1,268 1,352 —8,496 —874 5 5 
Michigan Air Line.Nov 15,96: 13,134 —2,352 1, 762 cotce er te eee {22 ae 871 750 224 1,012 
July 1 to Nov 30 _.. 83.85 2. ee as > eee nee 4, 3,752 —11,924 10 10 


—B, 
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12 RAILWAY EARNINGS [Vou. Lxxxxil. 
FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipme TRAFFIC TRANSPORTAT’N 
This Year Last Year This Year Last Year This Year Last Year This Year LastY ear This Year La: TenYear ThisY’r LastY’r This Year Last Year 
Gr Tr of Can in U S—Con. $ $ $ $ $ $ $ $ $ $ $ $ $ 
Pontiac Oxf & Nor.Nov 17, / 120 24,706 31,497 6,049 3,866 1,021 3 1,061 212 8.432 6.798 
July 1 to Nov 30___. SO er Ra Poe 45.864 97,827 119,637 32.430 25,750 8.445 4.479 4,944 1,512 36.591 29,776 
aM Oe cae laaebee. -- eeeees 23,313 23,043 827 758 3.714 De wistas vaubns 4,442 4,437 
I a ge eee hi. weenie 106.448 113,415 8,649 5,882 7.737 ne. esanel) siewme 22,1 22,323 
Tol Sag & Musk_..No 10, 91 2, 2, 13,872 14,61 2,798 9,162 2,267 91 564 435 7.768 5,935 
July to Nov 6... aor Prat is ee Atty 62,178 68,10 16,275 <a Pan 2688 3.313 2,493 33.744 28,956 
U S & Canada____. No 2, 4, 3,163 5, 318 710 4 166 138 2.006 1,045 
July 1 to Nov 0... a 17407 2.598 2,152 16.530 21.367 8.038 2.454 6.087 1,332 838 800 8.431 5,106 
ie UT a oe, eee kee |. eabee ed 4,108 7,288 320 944 1,260 616 104 1 1,733 2,523 
het iy sg BU Ole ew eet a eeete . -aeeahe 28,370 22,073 4,139 Ppa 4,879 2,422 520 5 12,178 8,136 
Great Northern_._..._No pal, 690, 1,122,074 1,151,914 5,623,008 6.135.464 459,943 623.894 669.012 19,180 »374 67,150 1,640,691 1 701 
July 1 to Nov 36... at Boles 2.990443 6,439,203 89/218 30,165,350 eae or one 4 gt; 3,289 rey 3b by a 7.887.799 7, 856 
Farmers Gr & Ship_N’ 2,24 12,337 1,571 1,837 4,319 ol 1,15 1 5 2, 2,751 
mat os aah eg A RR SR SS SS SR Sf YS "405 
Et MGI en ence eae 4,464 5,189 320 387 213 ME Sots .aakeds 2.472 2.461 
rt a | AU gee stak (Lge ain 20,187 18,547 2,202 3,126 1,116 Me “Ebi dis. seaside 11,044 ) 
Great Southern. _-_- Oct ‘ 7,704 1,513 2,360 7.321 10,333 1,927 557 25 87 81 1,243 916 
July 1 to Oct — . 13383 20,249 7,456 6.374 27.289 aan 669 3,749 1,426 . 818 341 4,575 3,715 
Green Bay & West_..No 46,171 41,11 12,981 13,868 64,926 ° 11,249 10,522 8,264 +855 57 433 19.751 15. 
July ito Nov 30... 180614 166.088 «76.885 «7.687 286.885 200.707 72 A705 S262 WAR 2213 2.408 173} 
Ahnapee & West..No 4, 3.787 2,935 3,297 8,188 7. 2.5) 740 715 75 1 2.299 2, 
July | to Nov 30. «1gs4e—sdBonoCGaISC«dSA7S «392A 7161306489 2a | 48 OtCORECi«id SSCS 
lola & Northern___Nov 526 223 205 226 780 490 40 21 an: eute. cadekus 392 
July 1 to Nov 30_... 2,594 2.167 777 966 3,617 3,308 231 130 142 Ma Sey ae Set 1,968 1,854 
Kewaun GrB & W_Nov 7.79% 10.741 3,186 2.712 12,145 14,407 1,261 253 1, 1,391 87 80 3.889 3,534 
July 1 to Nov 30_.-_- 36,799 42,139 18,264 16,522 60.42 62,882 4,343 6.785 10.770 10,690 422 437 16,329 17,253 
Greenv & Knoxville. .Nov 1,437 1,063 738 726 2,321 1,957 322 a ae 322 227 752 765 
July 1 to Nov 30... 5,187 3,788 5,544 4,822 11,613 9,189 1,576 1,830 70 515 1,397 1,570 3,968 3.834 
Griffin Mag &.W_...Nov 1,380 BE hee oo) ee ncew 3,566 3,313 931 924 412 an -teccan. axdeae 519 1,271 
July 1 to Nov 30_._. 5,089 WETS F505 sig Seweaad 14,743 13.675 5,736 4,068 1,405 SHE bvbuad? cicccn 4,244 5,398 
Grove Lufkin & Nor_Nov 5.433 3,194 1,131 929 6.850 4,331 1,312 765 370 447 110 115 1,510 1135 
July 1 to Nov 30-_.-- 22,100 18,483 6,141 5,170 29.625 24,612 5,534 3,992 2,028 2,803 569 595 ’ 
Gulf & Inter-St of T.._Nov 18.479 16,788 4,975 4,254 25,127 22,219 3, 5,571 2,915 1,306 121 449 9.944 8.713 
July 1 to Nov 30... 79,856 58.564 35,275 24,301 126,235 87.469 23, 60.304 12.467 13,208 818 2,535 50.040 49,627 
Gulf & Sabine River. _Nov 13,519 12,927 334 291 14,524 14,423 1,511 2.014 5,214 2.486 = 2.342 i. 
July 1 to Nov 30..-.. 40,353 47,366 2.004 1,568 46,655 55,090 8,258 , 19,187 7.622 66 22 12.473 8.740 
Guilt & Ship Island__. Oct 128,134 153.699 40,509 37.871 179,553 207.312 20.059 32.476 29.164 32,500 1,433 1,46 327 53,228 
July 1 to Oct 31_... 465,294 506,143 149,199 148,353 570 698,602 81.845 130.494 111.761 117,322 7.186 4.831 184,522 201,088 
Gulf Texas & West___Nov 8.269 4,551 2,032 1,005 10.829 5,561 1,726 1,153 340 249 469 110 448 2,901 
July 1 to Nov 30___. 26,112 5,743 12,502 2,038 40,121 7.777 11,892 1,153 3,236 249 1,925 137 18,170 3,693 
Hampton & Branchy_Nov | Ba Ci lebsees ihe ce iS Bree or en Vas) oaths wie | er 
July 1 to Nov 30__-.- Vik eos ews Ss. senate aay PN kW a's Se. Cte atatc. eae  SGraaaa MS Geko sss 
Hannibal Connecting. Nov 4,847 Ee eer, 8,534 6.145 745 740 784 932 471 410 3.284 1,631 
July 1 to Nov 30___. 34,683 SES. ov cadet =" ove ih 51,957 39,641 3,959 2.538 4,547 5,374 2.219 2,244 17.176 9,960 
Hanover Ry_.__...-- Nov 245 185 77 356 Be fe iliatcieenene 7 eae has) seb iat 236 229 
July 1 to Nov 30--_-- 933 1,087 412 211 1,499 cers 10 19 BS Sat a 879 858 
Hayneville & Montg_.Nov 807 574 552 427 1,432 1,051 310 4 69 Sa 422 bs 
oe 1 to Nov 30... 2.929 +582 2,244 2, 5,453 4,824 066 1,490 204 ee ce ata 22 2.174 a) 
Hazlehurst & S E_...Nov 2.063 2,692 27 14 2.090 2.707 75 173 32 8 1 1,033 1-068 
July 1 to Nov 30... 13.426 11,940 83 66 13,509 12,006 712 864 1,066 167 84 63 5.303 4, 
Hocking Valley. --....Nov 562.513 _ 597.966 69,254 71.706 — 675.078 — 717.173 117.737 91,270 98.920 126,371 8.082 6.815 211,205 198,801 
July 1 to Nov 30... 2,961,017 2,835,685 414,783 416,486 3,621,048 3.491.735 451.513 449.979 505,319 1B oh 45,315 37.425 1,054,854 age bel 
Holton Interurban... Oct 2.453 1,548 1,529 1,052 4,177 2.71 256 FS 861 274 eee e 1,444 1,229 
July 1 to Oct 31_... | 7,514 6.708 4,965 3,459 13.397 11,186 1,072 1,871 1,139 as shes 5,034 5,458 
Hoosac Tun & Wilm__ Nov 6,089 5.777 1,399 1,518 7,860 7,680 1,135 521 910 Rh OS 2.568 1,928 
July 1 to Nov 30___. 26.404 19,432 10,607 225 40.057 30. 4,216 5,405 4,245 ME  "Witeds-dacaas 10.896 8,560 
Hooverhurst & S W__Nov ie a ios ees came 1, 3,057 632 315 111 ee See Lei 628 495 
July 1 to Nov 30_.-. 138 BTN siv'ccwk. . aee'xehh 13/308 13/835 3.627 1,176 606 SE a ee 2.707 2,065 
Hous & Brazus ValleyNov 1,029 749 291 403 1,593 1,404 985 1,187 193 161 10 5 656 691 
July 1 to Nov 30___- Ps ae ene arr . 2 Sea ME chthess BS ee a. eaous SF ES shes ‘ 
Hous & Texas Cent__Nov 437.267 418.778 157.397 127.868 629.078 582.154 88.554 76.189 73.021 56.475 18,953 16.167 | 243,873 198,23 
July 1 to Nov 30..-. 2.004.739 1,915,848 752,421 659,574 2,929,184 2.739.135 356.192 318.100 337, 264.359 92,031 87,613 1.046.410 941,696 { 
Hunt R’n & Slate Belt Oct 1,575 1,024 53 45 1,661 1,103 972 118 340 ae estes oahaint . 
July 1 to Oct 31---- 5.344 3,514 341 335 6,107 4.044 1,361 656 509 a eee 1,609 1,539 
Hunt & Bd Top Mtn__Nov 45,084 57,365 5,939 7,330 52,044 66.317 5.323 5,625 5,285 7,413 288 306 15.891 16,488 
July 1 to Nov 30_--.. 217.829 255,221 33,499 44,224 258,410 308336 31892 31,111 2.449 34.674 3,688 1 oo a 86, 632 
Idaho & Wash Nor-__Nov 36,601 34,223 15,508 11,862 55,574 47,067 5,195 4,156 802 1,129 1,347 18, 13, 
July 1 to Nov 30..-. 233,160 184,532 95.765 54.057 338.810 241,828 35,627 19,644 46,981 42,239 —_ bSae a 78,45 
Idaho Northern Ry... Oct 6.888 6.714 3,416 3,151 11,002 10.670 3,116 1,113 764 . a= aes 047 oan 
July 1 to Oct 31_.-- 27,407 23,456 12,418 14,265 42,874 40.084 9,798 8,223 2,895 2,490 377 10 8,491 aie 
Idaho Southern - - - - - - Nov 2, 4, 1,072 1, 3.830 6. 329 474 451 292 146 291 1,636 2.21 
July 1 to Nov 30___- ll, 388 20, Pi 6,720 iL bet 20.329 ais 1,969 4,221 2,308 1,388 886 1,538 8,969 9,068 
Illinois Central__--.-- Nov 3.750.837 3,516,693 1.028.581 965.554 5,383,868 5.095.180 589.902 556.783 1.042.166 1,081,756 111.859 107.487 1.855.775 1.630.531 
July 1 to Nov 30... 17,256,304 16,153,232 5.705.493 5,183,966 Ror, 624 24,244,939 3.673.889 3.980.667 5.418.412 5,599,396 ary 514,965 8.459.092 woo 
Indianapolis South Nov 81,866 71,953 20.559 18,889 107,282 95,311 25,931 17,861 13.386 8. 058 — 1,513 31.1 
July {to N ov 30.._. 380.159 309.673 115,088 103.903 516.356 435,573 113.708 103.674 14 57.369 13,69 6.443 179.486 148,568 
i ee ii atic eee keene 13,059 eee eee Neves Cabs tw aRe en ST, ti Raa So knenits 
ES RR aR) ce em I I eI ee ks aa ea gee SUS ches 
Yazoo & Miss Valil_Nov 865.736 _ 767.070 256.739 227,868 1.190.029 1.057. 166.814 151,668 115.774 165.828 14.358 16.640 301,31 285,92 
July 1 to Nov 30.... 2,975,437 2,941,073 1.089.257 915,958 4,335,616 17S 956,742 1,032,169 706.306 802.470 74.552 981,122 Boxe 1,315,795 , 
ee. BOOS Sve  kke cee Seecee:’ = eedean 17,369 21,824 658 1.3 1,657 2,002 190 185 11,846 9,592 
TI se Nr cae eg eo ae 103,599 99,171 6.978 7,171 9,781 9,662 995 995 54.715 43,077 
Illinois Southern___.No 43,61 24,584 4,174 4,420 49, 30.847 11,338 6,289 6.788 4,606 1 16, 10 
July 1 to Nov 30... ree 131,388 25,059 25,122 ot ‘604 55,049 a a we “= 3.38 i neo 
Mlinois Terminal __ -__- No 19,645 11,153 293 360 20.789 17,108 2,531 »05: F . , 
pA 1 to Nov 36. ats 50.714 1,325 1,676 78.576 59.771 12,543 8,484 12,013 4,171 1, 1,276 21,505 13,917 
Ge Dimes... Oat aS ccc ekw sc cccne  eovete 2.276 1,572 3 107 90 See 714 358 
| | Ee SERN Se oe Reese 5 Sie manne Ae teem 6.312 5,900 383 639 117 [ee wea 2.580 1,490 
Internat & Gt North. Nov 633.527 — 653,264 194,426 172,982 878, 115,305 157.220 125.279 113.027 20,405 19.658 333.130 328,355 
na July i to Nov 30_-.. 3,016,033 2.702.947 928.659 172.062 Pg 3.908 Ses ; 655.515 576,499 or 96,106 —— oe 1,442,006 
ter-State _.___.___ Nov 6.178 5,334 1,703 1, 8.466 7,314 758 1,771  Gieye re 191 2,886 
‘ July t to Nov 30__-_- 29,251 24.707 9,261 ne 41,242 35, 6,576 4,352 7.532 10,491 6 19 18,382 15,388 
iowa Central -_------ Nov 255,956 — 255,193 41,801 41,4 ll, . 35,982 41,500 48, 33.983 6,305 7.176 128,370 124,304 
July 1 to Nov 30-.-. 1,173,307 1,156,732 Psi : 3B 1 3h0 Set 1.0838 190.863 208,641 a “—o em — 557,508 : 7 4 
fronton -.........-- Nov 26.954 26.354 R . 1,919 1,705 . 051 25 9,582 0,16 
July 1 to Nov 30.--- 162,525 126,472 2,150 1 eB ee ise Oe 11467 6.880 18,523 11,944 1,301 1,303 48,157 43,943 
Ivoryd & Millcrk Val_Nov 7,087 RRS cog we ol 7,087 5,893 509 538 420 Be ante se. - a aaleie 3.727 3,117 
July 1 to Nov 30_.-_- 30,807 MES, 5 cues o> cence 30,807 23,065 2,873 2,365 1,675 a eras 20,544 4,972 
Jamest Chau & L E__Nov 6,288 6,334 741 1,071 7,529 7,846 1,670 1,441 841 801 128 129 5,296 4,965 
July 1 to Nov 30__-_- 35,519 35.870 8,867 10,630 47,388 48,793 9,043 9,830 4,497 7.913 1,497 602 27.207 29,413 
Kal L Sh & Chic_____ Nov 3,823 3,010 4,172 3,957 8,500 7,643 1,515 995 790 243 160 6,344 6,809 
July 1 to Nov 30__.. 20.748 26, 31, 29,951 54,876 59,949 7,909 6,487 <a 4,678 1,410 ‘ 963 34,220 37,692 
Kanawha & Mich_.._Nov 228.543 217,247 27,069 26,15: 261,078 248, 46,502 52.173 54,039 a 74,808 55,244 
July 1 to Nov 30.._. 1,253,072 1,018,509 161,386 144,879 rey ss 1 ieeies 159.042 225,306 8,365 239.683 12,352 11'be 375.391 276,886 
Kan Glen Jean & E__Nov 2.674 2,664 534 479 3,372 3,333 836 1,056 794 Se ee ele oe ee 981 824 
fy July 1 to Nov 30___- 12,976 14,646 3,072 2,289 16,894 17,916 3,497 3,863 2,363 Re obs og Fare 4,802 4,381 
nona & Prattsb___Nov 1.196 826 441 44 1, ‘i 510 569 50 MTN Gin’ Pian wars 906 694 
July 1 to Nov 30___- 4,345 3,524 2,292 2,193 7aa9 bee 2,631 4,495 191 BE faiiecn) eaeuies 3,435 3,699 
K C Clin & Springf__. Nov 16,816 16,804 9,739 9,378 29.8 226 7,248 7,560 1.530 5,559 443 337 12,567 9,676 
na — 1 to na 50.45. 85,327 88,283 59,932 61,905 163,560 2 itis 30,057 33,312 12,581 14.329 2,572 2,171 57.647 49,208 
n Cy Mex & Or__ Oct 133.598 113,868 46,439 39,237 189, 159.4 30,916 27,059 31,671 18.911 7.977 5,322 77.419 61,937 
eS rete to Oct eg 449,314 398,357 170.869 146,371 art app ans 125,317 100,88 37.741 87.654 29,467 17,752 016 17, 
nsas City South._._Nov 694.464 634.243 138,900 111,924 921,557 . 87,956 .487 111.199 99,107 29,335 25.000 +953 266,532 
July 1 grt oe ae -- 3,262,173 2,812,005 722,445 604,520 4.408.902 3 B86 908 452.724 441.518 552.778 521,641 129,878 126.797 1.429.679 1,241,538 
Arkansas Western_Nov 5,555 5,182 1,456 1,797 7. 3 1,127 897 OO hee cos 45 45 1,244 1,467 
ee to Nov 30..-.- 15,434 19,000 6,840 8,673 onde ob: the 6.748 4,432 38 50 225 225 +560 6, 
eB ee | A ee Oe ren 33.1 6,834 4,772 4,422 4,028 Re 30) es eae 20,089 18,350 
i July 1 to Oct ee . DRE, tees Sy 5g cokel). pd alee ee 138.582 16,088 eee See | BL eek 72,278 Peet 
ansas Southwest__.Nov 953 3,133 801 1,196 4,1 ¥ 1,529 2,239 303 227 80 Ww Tee 1,546 
July 1 to Nov 30_-.- 15,204 25,291 4,926 7,026 23,058 Peg $339 9,174 2,532 1,422 503 722 8.489 -- 10,466 
Kentucky & Tenn___Nov 9,311 7,020 279 202 9,812 7,396 997 683 1,885 RE Secs {See 1,489 1,445 
July 1 to Nov 30..-- 40,365 27.581 1,283 992 43,234 29.774 4,953 4,621 9,794 a 607 6,869 7.176 
Kentucky Highlands_Nov 3,401 3,039 573 239 J 232 257 15 mee ger. tees 961 656 
July 1 to Nov 30... 11.827 9,135 2.485 1,433 2 ee 13. 2 1,144 1,315 177 NG REE SS te i - 4,178 3,259 
‘ ‘' For index to roads 


not appearing in alphabetical order, but given under some other system, see last page. 
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JAN., 1911.) RAILWAY EARNINGS is 
| TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
AILROAD G NetR Current Previous Current Previous end of Month 
‘ a es Th “4 Your Last Year This Vear Last Year This Year “Last ¥ ear This Year ‘Last Year Year Year Year Year a os 
Gr Tr of Canin US—Con. = $ $ $ - , 5 : ’ * 320 * 166 “6.208 17.942 a ae 
| P Oxf & Nor.Ro 1 12,388 Re SR ee eke eee ‘ . t : 
| ele” | ee ee ee NET OU G02 5.833 08 M6786 100 100 
St Clair Tunnel... .N 8,992 6,329 14,320 ES)... swale bes eee eNsee ( Sear ee ’ A A . 

"nay 1 to Nov 30. a4 38,588 34,400 67,860 79,014 dea COREE bes ce os VI, 840 ee 10387 pay 4 be 4 2 2 
—Se”)6h3C ee eee eS ere ne sme 43 10384 het uss 
U S & Canada_--__-. No 3,372 1,801 —209 SE °. 000 path ee IE EL wa conser?” aan ame —506 a 

July 1 ry Nov 3...” 23,993 10.439 —7,463 10,928 ececke So Suede Go twee ees ** * abe 08-8 — 1,283 ite ryt 22 2 
Cy &EStL__N 3,71 4,583 398 Ue ,.. DS: a ee caeebne: eeccue , 
andy | wuete.. mae ee oie. aoe ge ea. eC 
--<-e-8 N ’ 2. 1, a , . 2 , »613 1 iJ id . J ’ 
fey iO eee I SHE 1 Fra oe iSzaeigl © sthcbe eesee «140 2lBBe7 1.444.582 1.490.989 12425.977 13,974.069 7.274 7.037 
G & Shi N 4,465 —145 9,970 coe tlt Bb caved” seve’ . cts eas 635 a ’ 
Tec” )6| a 1 ee ee ce 177 281 —1.8K2 1316 66 
Mi West_._No 3,030 3,056 1,433 ovo Seb ed vesweeer od a Pe | 1 p A 
teat. cae. mee, bee eee CSS Seas 208 mi 4782 ag 2 
Great Southern. --.-- Oct 3,329 2,107 3,991 Pe Coa Ba Coches. eb aeke . . 
July 1 to Oot 31__-.- 11,118 9,702 16.710 BS. 9 os cane GedeRen: «sete soe ome ‘ aa aan oa 30 30 
a Bay & West._._No 41,502 34.894 23,424 Boo eet: bbe Ak” sec dpe as seu ‘ . A 
reejuly 1 to Nov 30... 188.859 161.268 ee) 20 Ra a 104s ope B7bS SORE as 
& West__N 939 3,521 2,249 Cr ert iS pe rere J ‘ 
Amp iteNor 36. © 28.160 «18069 (13. ee ee od. cee 1.101 1,024 «12,129 «(23.622 343K 
lola & Northern... Nov 455 765 324 lS ed ees oe eee ee — Eaererre -*: 312 —274 
July 1 to Nov ae 2.428 2,605 1,188 PS a. ee ree 60 a 1,127 . 702 4 4 
so GrB & W_N 7,685 5,968 4,460 occ e. ee ne OC ae eEe OP weewed 450 4,009 017 
Suly 1 to Now 30.... 35.268 a 2250 2110 22:90 22457 36 36 
a & Knoxville. _ Nov 1,545 775 ee 44 eae Sache “susadsry “hme aE 725 309 
rerun lio Nov do = 730k T3708 ee = Sy he ee ee eee SS 3468 WB 
Griffin Mag & W_...Nov 2.373 2.703 1,19. RR Se eee 43 v9) +149 585 
July to Nov 30... 13.270 12,431. 1,4 BEE . 60 0 caglth: pawn oe. elek date ane 219 14 1,252 1,118 B 2 
Grove Lufkin & Nor_Nov 3,814 0) 3,036 SS SR eee. Seer. ere rey, 150 125 2,886 1,176 
July 1 to Nov 30_-.-. 17,970 14, 11,655 SE.) deo vderne reeves ans eae) tt ebeie 750 625 10,905 9,219 36 36 
Gulf & Inter-St of T__No 17,294 17, 7,833 0 SP Se epee: eee eae oe 666 413 +166 4,445 
July Ito Nov 30... 90,820 yee SE: PM. sae sd uae eb eee ogee eae 3,333 ts ,081 —47, 71 70 
Gulf & Sabine River__ Nov 10.011 6,602 4,513 RE ca gal ce eee Tt 00 ee Co wep eee, ieee ee ee 4,513 7,821 
July 1 to Nov 30__-_. 44,825 25,542 1,830 MU scceva “De eae eeeguec sscaba @" Giseee  Gaeee 1,830 29,547 27 
Gulf & Ship Island... Oct 104.887 127.231 74.665 SS non 0da4 <2) Cea > ecm Oe wane 5.369 4.852 296 75.228 
July 1 to Oct 31_.-. 417.101 482.516 St EE: > dows tw. op Wee oeebie ls eneee™. UApaere 20,781 19, 217,687 196.677 307 307 
Gulf Texas & West_._Nov 7.969 4.749 2.859 a eee ae caer 3 Se) ctnens 2.495 811 
July 1 to Nov 30_-.-.- 39.714 5,781 406 We eekcee Se weet see le eee See” veal 1,415 1, 74 40 
Hampton & Branchv_Nov Sa RA nceek occa take, peareke = sana ee cf Seer 
July 1 to Nov 30.... eee MC dk eawck veosne ! Waeeeke eases Eee ace eee | Sea ae Os oc ache 26 
Hannibal Connecting. Nov 5.410 3.888 3,123 BO. oc ccdd Wee e. cassie . idee 149 63 2,973 2,193 
July 1 to Nov 30... 28,527 20.950 23.430 SE 2. vaca, beeen =-wasste’ * aan 470 305 959 6 6 
Hanover Ry.___._.-- Nov 248 229 108 ln ckbS |. cane | wedbece* <> ~ggenas are se 68 —12 
July 1 to Nov 30_.-_- 942 1,115 556 a caved >> so nade lee -aeeetd (<a - gerne: 356 2 2 
Hayneville & Montg__Nov 802 912 629 Boo cced 2 maw eb os ees.) oecnee 18 2 611 110 
July 1 to Nov 30_..-. 3,445 3,683 2,008 | ies wegen a eee ene 90 143 1,917 997 9 9 
Hazlehurst & S E____Nov 1,371 1,330 719 ae eee eee. a 43 18 676 1,357 
July 1 w Nov 30___. 7,295 5,883 6.214 Ie Sen 0G Pasa neat bw eee Peades 155 92 6,058 6.030 24 24 
Hecking Valley_.-_-._- pee ee See ee Co cnc Nawcae (Sete | eects 29,725 24,224 — 195,853 Be eae 
July 1 to Nov eee lee Ok eee 0 rrr ry ee errs 149,865 118,977 1,337,714 1,338. 30 «6350 
Holton Interurban.__ Oct 3,057 4,031 es ee)... 3 tee wowed Saeco 138 99 981 —1,. 
July 1 to Oct 31___- 9,679 10,924 3.717 a ...0fee *euasere osname 554 396 3,162 —14 18 10 
Hoosac Tun & Wilm__ Nov 5,366 3.420 2,494 RE. +  seswas teh De.” > SaeR eee 130 153 2,363 4.106 
July 1 to Nov 30____ 22,933 18,073 17,124 PE. xcs e? ete Lenawee! |. awente 653 768 16,470 11,747 25 27 
Hooverhurst & S W__ Nov 2.045 1,075 —237 ee muses? . tater ge. emereey 65 37 —302 1,944 
July 1 to Nov 30____ 8,845 4,776 3,248 BE” Ln ceapt- th chee? 9 aecade™h oaaaae 296 165 2,952 5,891 . 6 
Hous & Brazos ValleyNov 2.066 2,180 —473 WO .occcs) | “deed e co saunas > > aeteee —8l Crgl —5 —858 
July 1 to Nov 30___- SIRES Sesipgas WO arte th a wnsie be RD Renee?) eee rs —1,365 ...... 2 2w 
{ Hous & Texas Cent__ Nov 447,577 367.731 181,501 Pee eee ae ot ae Ree 20,042 9,998 161,459 204.424 
July 1 to Nov 30__.. 1,939,814 1,708,273 | osc ese 1: bean = acca we” 2" een 88,358 70.447 901.010 960.414 789 789 
Hunt R'n & Slate Belt Oct 1,942 693 —281 OR iced eh eaiden cisesshel 2. Secekhe — “Seeene sae ee —281 409 
i July 1 to Oct 31 4,077 3,104 2,029 SED. Vsasee eae Oa gatht noaaee 198 164 1,830 774 9 yg 
Hunt & Bd Top Mtn_ _Nov 31,864 33.316 20.180 Ee ee ee POR i oe er 2,000 2, 18,180 31,000 
July 1 to Nov 30___- 149,848 172.034 ES oc ce cece! Men ee > Diebeter 0) "a eeeee 10,000 10.000 98.562 126,302 70 70 
idaho & Wash Nor __No 4, ’ 20,590 A ickee ie saaeen © aaceke | Bameae 3,000 1,000 17.590 18,400 
July 1 to Nov 30... 283.90 165.498 ES MMM sei Ut rea ae ney: 15.000 , 119.908 86.383 111 102 
idaho Northern Ry __ Oct 6.620 4.898 4,381 eS | dant Oh eget Caeshan Sseeene 315 392 4,065 5.380 
July 1 to Oct 31___- 24,132 21,882 18,742 WE =" —. canie’” | cnehee Lokeaeean Downe 1,262 1.840 17.480 16,360 58 58 
Idaho Southern. _____ Nov 2.826 4,011 1,004 Res Ng er eS cee kaae is keene 302 701 2.008 
July 1 to Nov 30___. 15.644 18,832 4,684 Se. wesc tT Saget} pagum e, Aig meies 1,512 1,512 3,172 12,867 24 24 
Illinois Central_-.__- Nov 3,715,627 3.483.721 1.668.241 1.611.458 30.989 26,070 —7.294 —6,024 211,951 208,074 1.448.994 1,397,359 
July 1 to Nov 30_.-.- 18,625,258 18,368,991 7,382,366 5,875,948 170,862 147,046 —34.392 —17.850 1,023,590 1.026.208 6.324.383 4.831.889 4.550 4.550 
Indianapolis South _Nov 1 . 104 ME seca. cote h caesles Ob sete 3.861 3.733 23,243 31,687 
July 1 to Nov 30__.. 388694 eee ies Se  nckatet  ksauee eekeee  Aaaeee 19,861 18,666 107.804 94.647 179 179 
Omaha B’dg & Ter_ Nov 775 1,003 12,284 DE ~ “ac5 dale p hakeee ce maces, mealies 1,000 900 11,284 12,981 
July 1 to Nov 30___. 3,865 4,031 66.889 Sh anand Vian ena," ae 5,000 4,500 61,889 57.700 9 9 
Yazoo & Miss Vall_No i ‘ .206 412,313 820 17,120 1,308 32,942 34.740 532,697 378. 
; July 1 to ‘Nov 30... PROS 3.353.485 Reh y 771,327 3,271 121,145 3.088 15,549 164,942 173,700 975,813 613.177 1.371 1,370 
Ulinois Northern....Nov 15,357. —«:12,435 2,011 eR .cakau’” nie ibaaden “ohana 773 282 1,237 9,1 
July 1 to Nov 30____ 77,222 63,629 377 See)” cater” Waele OO aa. vee 3,777 1,410 22,599 34,132 5 5 
Iilinois Southern____N a " 10, Oe ocenker aes - Semnane eke 1,500 1,500 8,863 4,740 
ace. see. eee ee SRE Se a 7300 BLL GS A.D 136 196 
illinois T: _N 13,11 J 7,671 SE *. caccadh® | biabks 1. taken: 7  4eenee 7. * 10,800 
inti Gis cap mee wee cu SURO OMEN MNS 1661 1518 22.091 26423 18 18 
Indiana Northern____ Oct 1,4 BME”. vaccinate) wr eae aie, 55 64 1,381 1,034 
July 1 to Oct 3i____ Spee Pa SE  Eeibeiretnmnter (isons oer, a 221 et 3.008 3.470 0.75 0.75 
Internat & Gt North_No 15, , 31 <a See. — i asta 000 000 ge 213,361 
July d to Nov 30... raed Pres 1 Bis 888,358 SSE - 1.208 =. . ne ee 108,000 eae 1,171,800 782,358. 1,159 1,159 
Inter-State __.______ . 522 ce” Eee: GCawkee = SE wage 192 1,319 
winwe 37.375 38.304 3,866 (pees aioe <a eues. | ae... 2.517 1,882 1.348 —192 2 20 
lowa Central_-__-____. . 214,941 .490 93.408 eeoese . 9 6n00eG" ( 60n00p .  - 000688 9.794 7,381 73,696 86,027 
eich. (eee ieee eee ae 22 I IE 8927 37.018 321465 373.81 588588 
frentom ....4....-<.- N K : 11, Se ek cee’. Ssenmke >  sEaaken . waren 590 0,990 9,306 
we een ee eee gee Te Soceee teens, | pores 3,000 2.950 74.225 53.042 12 
lvoryd & Millcrk Val_N 7,01 . 69 Be gen 1 eee el pens tera 95 89 —4 —B 
Cece a ee ee gee SEIN ONS 478 449 6.098 6753 #1 1 
Jamest Chau & L E__N . i onf, ee sade eben | athena” es 400 400 —1 —691 
July 1 to Nov 30... seieee 49.956 138 SS caaat pepe nieeeee! eee 2,000 2,000 —77 —3,168 33 33 
Kal L Sh & Chic_____ N 3 . cs hk bem Seow ckene Ta aces 445 362 —1,416 —1,980 
July i to Nov 36.” shen By ree Dae ceewent’ Seen Cc ekaeeer  cemane 2,259 1,912 1,948 5,466 54 54 
Kanawha & Mich____Nov 163,789 161,751 ° Gidke ° SRA. —30 —10 7 6.979 89.457 79.287 
July 1 to Nov 30___. — 827,146 16). einen 412,441 124 91 —69 —96 40,036 34,662 575,834 377,682 175 175 
Kan Glen Jean & E__Nov 2.688 2,502 684 eS cenkeett: cee eae | ea 153 150 530 680 
Pa july 1to Nov 30..._ 11,049 —s-:11.,866 5.845 Be scape ree ie ie 768 753 5.077 5,296 re 
Kanona & Prattsb___ Nov 1,474 1, 177 1 177 90 275 87 
July 1 to Nov 30____ 6.462 avis 1 —1,854 7,837 6,860 1,375 —1,854 450 450 925 —2,304 ll ll 
K C Clin & Springf___ Nov 23,595 24,981 6,299 DO”. cekhace | Aka Renee Cok Oa ees 's are 2 2,500 
July 1 to Nov 30___. 111,220 107,521 52,340 ee °.iseag sea Ce eee — 10,500 42,340 43,127 154 154 
Kan Cy Mex & Or... Oct 157,412 119,904 32,552 SM cc acgrol weave oGeas ee Mes eee 616 6,464 29 33.109 
yon : to Oct 31_-.. 622,991 455,508 Se on oosd-*. annette eaea TS keane 22,483 23.914 9, 89,430 740 659 
Kansas City South._._Nov 564,052 507.211 357.505 325, fe avsbe. cee es be eee 29,4 25,831 — 328,028 299,214 
July 1 + Nov — Soeeee Gare See Sg kk) tet eeg a eheee penn 147-388 126.948 1,556,124 1,202,888 827 827 
Arkansas Western _Nov 2, 2.610 4,728 Bn: | ,eveakh aches Uceakaba. aadeeee 566 4,161 .979 
Pi. 1 —— ate is ost 12,175 8,290 ES cgeenk eer ee OC Manele eediee 2.833 3.430 457 13,576 32.32 
gas City Terminal Oct 29,930 29,488 3,195 7,346 hol ad ‘iaake EE, See ee 4, 4, 1,084 2, 
July 1 to Oct 31-... 115,179 —-:112.567 i CO vesead* ocagee Oo beeRia | Manon’ 1 19.0 —11,283 6, 10 10 
Kansas Southwest... _Nov 3,828 4, 1 Se inate MED eee cemnie 1 1, 201 1 

ack... 2. em 6m ame Sk ee oe et 219 20 —i77 968 6 60 

tucky & Tenn. ._Nov 044 3,863 4,767 Ree: oso tee. eee sok 20 20 4.747 513 

Juty 1 to Nov 30_.-- +322 19,956 18,911 Rt > secese sage: -seweke (°° Weenies 100 100 18,811 snr 10 10 

tucky Highlands .Nov 1, i. 104 23 PE: | avienaes sek” tet aebes 23 17 2,562 

July’ 1 to Nov 30.... 6, 5,476 7 BME domes Wiebemak Oude eekh | naan 1 85 7,709 2s 7 7 
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FREIGHT & PASSENGER EARNINGS TOTALEARNINGS — MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
HT 








PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD This vor "tae Year This Year Last Year This Year —~ Year —— Last Y ear —s ear — ey if es: 7% Year os Year 
3 $ 3 $ 3 
Kebtuiicy Wident. er. ...... ll 1 19 19 142 18 3 oe ame se: 37 126 
wed eee... Li6 180 149 205 896 138 1.040 2 Ro we ere oY) As 
Kentwood @ Gastera.Nov 19.4 18, 1.212 1,084 21013 19, ' ; 1 ; 
july 1to Nov'30... = begid hae OeSSsCSA 9G.278 7o,Tah 2.660 15-2 17390 15:33 157 163 3 15.87 
Kentwood Grb & S E_Nov : 1,006 197 210 5,588 , ’ an Gent fae “aeebae 0 ctkt 
July 1to Nov 30... «08k. «Ss OSSC«*z;‘S C7 oi Bot 6.28778 ee SCAG sss 12.7% 3,722 
Keokuk & H RR RN y= SAS a 5 4,226 a). ee S.C a ee. Te oe ein etiag  cceete,\ WEeee > sarees 
July 1 to Nov 30 see Ee ha SE Oo ee a eee 22,380 oi or Fale 52 Woe on Seats : er pe pts 
K Ce ti 1. _.Nov ’ , 1,407 2.109 1,7 . 
oweuly 1toNov30. = 4ees—(‘éi CCC «9.0L 23.788 186 2515 Lark Obl 12 2.953 10585 11987 
Kinston & S Hill N 1, 1, 370 1,515 ’ 1,416 1, 
wat Th rons A a; a ey, | es it et 7104 2888 378 aut 3 mm 8128 4404 
Kish ill. Val__N 447 1,382 318 Fe ci EMA Pee ee ee > 344 
yuly to Nov 30. = 3.eets«B?s.BOSSC78197 7-100 3.017 249 3b 2g 3 ig 1.885 —Ss«i,750 
Kittani aps. NOV ne Stic ule. >. SaSeke 622 1,1 424 cet ot ee, 910 1,553 
ee: oe lle * 2.997 3382 1 B19 1,609 wo Bo 2910 3.067 
iininth Letee....... Ovt 315 483 43 =~Ci«‘< 664 16 eee 
“—Teiatud uae «(1 on 35 ists eet 6 02Ct«C«SS‘SL ae 2.944 3,815 
LaCrosse &SE.....Nov 2684 2579 3.048 (2871 6127 82 858 861 127 75 ~—«:109 1.769 2.784 
pital he ce RM TS Sc 762 «1288 ~Ss73B—“‘<«éiSC*«iziSS«O2787 
ee RE Sees. eabwes 2,156 1,809 419 eon ho Lee eee. ee 772 6746 
ema hy VEE CEE ecueg  caceens 9,279 8,206 1,288 1.038 $ MEsa2, With Se a 3 391 2.157 
Lacka & Wyo Vall. Nov 4928 4549: 39.958 39572 46180 46.141 4332 3513 5.678 6021 656 649 15.208 16.452 
July 1t0 Nov 30. 25768 «24023230571 221.672 264,933 253.081 23.390 «17.493 «31.394 «32.795 3.403 «3.433 «0.129 «84.139 
LChamplain & Mor Nov 15.981 _ 18,986 71 69 20.089 «22,312S««3.740=s«2402—s«=i«24B93.639 ww. ee. OF 9,827 
July 1 to Nov 30... 98,328 ~—«85,489 417 340 107,454 100.854 18.400 6049 1232 14542 12000) lilt) 27853 33.922 
CCharlesRy&Nav..Nov 2518 34% ......  .... 9518 «= «3420t«‘iCtt«éii DOG 461 22 150 150 646 sd.195 
Suly 1 to Nov 30.... 14759 151% <1. lllll] 0 18759 © 15192 ©2473 «= ««3.962—s«=“‘a9Ssi«éidwtS (SiHSCtC«@C(‘<‘é ‘SOCOM 9? 
Lake Eric & Ft W..._Nov a 1.09 - 1607 207 94 89 oe cee 416 555 
July 1 to Nav 30.__. Lo EAS ie Saag Sieg eee 5,711 6.310 650 436 380 . Foes ll 2,256 2.284 
66 60.550 _ 451.392 _ 471.547 90.575 68.191 87.667 80.873 13.890 12,068 177.676 156.757 





Lake Erie & Western Nov 366, 184 385.653 59,1 

July 1 to Nov 30 . - 1,879,323 1.850.701 441.515 410,776 2,454,154 2.381.438 poy 362,096 447.313 393.473 87.193 63,137 . 
Lake Shore & Mich S Nov 2,683,366 2,853,811 816,706 770.375 4.016.487 4.092.945 697.4 487,451 590.589 sok, 002 104,474 89,479 1,51 230, 
July 1 to Nov 30 __- gees 13,771,164 5,298,149 4,900,105 21.602.746 20,886,419 3, 690.58 2,817,708 3. ores 2,815,873 533,511 491.204 7,208,461 - 5,842,463 
1 RB 2 


5 
83 
gz 


L Superior & Ishpem_ Nov 12,523 22,400 22,962 2,991 2.657 6,421 5,463 69 70 5, 6.789 
July 1 to Nov30.. . 116118 150.049 124.273 154.150 31.907 20.673 «36.139 «29.819 «465 Ss“ 450—Sss«35,766 41.007 
Lake Tahoe Ry & Tr Nov 216 430 62 —114 295 245 346 181 357 37 112 650 553 
July 1 to Nov 30.... 4,918 12,112 22867 21696 29.358 34737 6132 4.29 1961 2054 845 845 8698 9,912 
Lakeside & Marbleh'dNov 10.317. «14,446 149 153 «10,512 s«14.630~—«i1.953 540 949 1,304 42 40 2.889 «= 3,135 
July 1to Nov30. . 53.404 62,587 839 692 54510 63.574 41649 4,597 4.628 4437 210 200 13.058 13.204 
Lancaster & Chester Nov 7.416 «= «6.075 ~=Ss«i«LT704—si‘«‘z“«w‘ti«i‘i‘ Citi's 34HCiB.Ss25BB «dO 734 74 531851 1.979 
July 1 to Nov 30... 27,770 «22.855 «=Ss«273.—té“‘é‘éiw«w OCB «= 30698-=—«11.490 «8.939350 sia:BIS (6 (ai(itiHtCi 7-616 
uit Satera a den Moe cae Lae 739 861 2.874 2,472 940 ‘1,201 154 134 30 22 1.000 1.006 
July to Nov30... 8.744 8622 5513 6.294 14.760 15526 3.731 5521 1.089 1.559 142 166 +5803 4976 
L’ Auguille River_.. Nov 878 cs Selcuk . - soncen 878 1,395 169 137 31 a ee Ss 628 183 
2g”? 9 se a aera 5.115 5.235 776 947 153 166 ee 1.948 1.408 
Lara Hahn's Pk & P_Nov 7,379 «4,754 ~—=—«1,289 946 9.32 6,022 160 622 752 1.834 203 70 6427 1,793 
July 1to Nov 30.... 18.729 «17.385 s«93.415.—s«7,258= «30.231 s« 26.218 g90 2.421 «3.815 2869 98 231 14.078 7.077 
Las Vegas & Tonop_ Nov 11.244 7.786 4207 4450 16618 13838 294 4161 2490 2.220 1.203 1,723 7524 8,463 
July 1to Nov 30... 44,781 50,161 17,571 25,868 68212 84.434 16.566 19.670 12.669 11.124 6.03 9.403 35.629 42121 
Laurel Rallway...._. Nov 6535 5.685 433 6979 6177 562 386 624 Me sca! ser 263 1697 
July 1 to Nov i ai aie 34,885 27.679 2.737 2.664 37.922 30.640 3,128 4.547 4,221 4,548 Orr r are. at 11,488 8,851 
tawadits Ry A iné..Moy 1.18 985 240 174 = 1,450 «194 118 301 103 292 whee, 496 445 
July1toNov30.... 459 4.117 834 910 5.606 5.204 1,339 591 «1.008 Saat 2.056 2.027 
Lawrencey Branch___ Oct 746 985 142 159 926 eee es Dea: <ckee, 385 460 
July 1to Oct 31---- 1.420 «1,910 655 6 2204 «=. 2.795 3 531 193 SM ctxicce 6  La7l 1.627 
Leavenworth &Top..Nov 2808 2176 1.263 308 «—««S.424~=Ssi«‘éwS« ).Ssi“‘dSTB.«C«C« TD 137 255 5 % 2619 2.170 
July 1 to Nov 30... 12.234 ~=-'10.702—Sfs«aG519-Ss«iB42?s«ndS «= 25L7B=O «1.494 12.715 1.117 921 12 125 12.213 9.950 
jin oo ae See SO ook canacs 3177 LT? 1, 464 388 215 7 1 437 639 
Pee ieteres.... Meee GBB ccc. caceee 17300 9,288 4.614 4.341 2669 1.055 7 2 5818 3.673 
Lehigh & Hud River Nov 126,129 133.989 3.462 3.445 130,823 138,165 10.721 14.484 17155 11.709 1,239 1.155 895 41.145 
July 1 to Nov 30... 557,297 577.593 22.715 + +~—«.21.180 «589.645 607.574 75.193 98.064 76.083 61,908 6.101 5.989 186.874 1921989 
Lehigh & New Eng Nov 68.767 73.432 g98 «ds. 43.—=ié<“‘zO~«4SS «75327 :10.896 11.734 9 “789 827 19.607 20.418 
Suly 1 to Nov 30... 400.570 371.227 «5.757.-S«G113«420.441 «380.891 56.734 64.941 48,906 40.485 550 5am 10eyeL | oeaae 
jth. ..... Nov 2.829.132 2.880.140 _ 324.399 _ 308.898 3.271.262 3,302,219 3 285.275 529,030 498.484 76.631 71.643 1.066.181 927.404 
July 1 to Nov 30.-.- 12,922,319 12,628,905 2.206.156 2.037.462 15 690343 ee ee VSS LEBOLTA 2D0R07 2.48981 450GrG SPT OaF FOTLSS 4.21c Tee 
Lester & Ouach Valt_Nov 1,194 ET 1, et. ig ean 194 3,135 122 455 63 Be eer 70 1,234 
ip lwmen.... 6me. ise 2002 ONE s7el (1s aee 836 «1,962 ey? ere aie 1.472 5.104 
Lexington & Eastern Nov 26,694 25.548 «8.804 «= s«8.618 «37.636 «36.157 9.146 «= 8.999 6674 «6204 440 6B 880 7.463 
July 1 to Nov 30... 143,966 126839 57,026 51.601 211.230 187.548 50.826 51.212 31.874 33.728 2106 2,252 43.149 40.140 
Libertv-White. __ Nov 8.350 9.607 1271 1.441 9.624 11,120 2,06 3.308 2.090 1,314 84 52 3.012 3.161 
July 1 to Nov 30--.. 37.8% 36.204 8153 7, 46062 445152 10.266 14.812 10.475 5.975 356 SO? 13.970 13,373 
ihe tn... Nov 1.528 ~—«41,543 132 149 «1,660 ~—S—s«*1,692 438 966 379 311 3 82 «1.066 670 
July1toNov30... 8.839 «Ss«&&909—S—s«d2zOIB. 7 9889 «+7677 «2613 4744 «421919 «+1773 148 159 5.090 4.743 
Ligonier Valley. Nov 6.83 10838  # 2087 2451 9.233 13.620 2857 1.590 603 701 50 50 2.953 «3.027 
July 1 to Nov 30 -.. 37.970 48.071 «19.151 +~—=«:18.897 «59.009 «s«@B.695 «14.398 «8.546 3.536 5.325 23 250 15.828 15.726 
thi a.......... Nov 7; ape iene 7.837 6372 2212 1.334 dogg: Sites 1.691 1.460 
an wae ane 37526 36179 7822 6740 2774 4.244 2200. lll! 7710 «6.892 
thaver Gheee Nov 1.345. ~—«2,312 193 1537 2566 745 454 21 LRP ate 707 447 
“July 1toNov 30... 6767 9.893 1.213 3.080 8.244 13408 3,007 3,660 212 es 3.081 2718 
Litchfield & Madison. Oct 29,525 26.276 0... eae aee 29.881 26549 2.245 3.098 10.711 6281 #178 + #4155 # 44760 4,914 
July 1to Oct 31--.. 112366 76.0% ...... llc. 113.972 76.923 14.614 15,386 39.632 5692721 18.076 14,827 
Little Kenawhe.....Nov 1.409 1.943 764 41887 2972 4146 41377 1.910 Sep atagiars 1.605 —«+1.888 
July 1 to Nov 30... 7599s 8.805. «4,591 «10.620 s«:14.813. 21.420 ©9367 ~=—«:11.408 780 1.274 Ang nae 8.155 9.690 
tite tia... Oct 2, 2.008 389 2737 2513 et ee OR MO as 1575 «1.075 
Suly 1 to OctSi = Baek? oS C3099 934 840 Bet egtiabieny 3.732 2.788 
Little Rk Maum & W_Novy 4,4) 1 152 21 J 789 294 679 25 23 1,392 757 
Suly 1 to Nov 30. hee 330 aoa B33 3si8—«1.09 L473 Lol 1 1) BIS. 
Live Oak Per & Gulf Nov 7.144 469 1.54 1. 9.200 9.514 1754 4710 41918 #41815 170 «4168 2149 2,132 
July 1to Nov 30. 36385 «36210 BBORSCRSC aL AROLSCBSC78024-—=«9.B72 8.710 859 792 12.088 11.027 
Livingston &SE....Nov 1.810 27 1 il 2, 1,965 438 «2,212 86 1 oe 932 502 
aia. te ae wie > i 291 2.545 ile 5.141 4,081 
Long Island_______ Nov 295.183 _ 296.314 _ 419,389 _ 372,469 "252 701.464 75.043 65.193 130.889 105.835 19.556 13.479 388.461 323.498 
july 1 to Nov 30. 1.300187 1320911 2.232308 2ST Ols 4,7BORs 4408841 478-290 420.744 590.869 524 279 84.848 2.021.056 1.663.046 
Lorain & Southers Nov 349 ee ae 349 343 1,186 437 127 | TSR Gale Sa 2 433 
July 1to Nov 30.... 243 2448 000. 2.433 2443 2.229 1,341 779 te hse aaa 2.449 2,601 
Loring & Western___Nov 5,636 Re eae 5,636 8,993 846 110 2.713 619 75 75 561 855 
July 1 to Nov30.... 32183 30818 0... 32183 «308184356 «5.274 = 7.575)—si144 Ss 382siHsC“‘«é‘é «NCC 08 
Louisiana Railway Nov 7,201 Raa 5 ce) Seip aaa y 946 747 794 See GkWs a 3 s.ciaad 3.788 305 
viwewe.... ase dap Ao) a eet Cae Sees Se <a 18.002 «13.287 Y 
Louisiana & Arkan..Nov 100.653 91.378 +~—=«17.880 +=—«:13,810-—«:123,122 «108,997 15.758 13.587 16.925 19.037 2315 1.663 33,908 27.466 
July 1 to Nov 30--.. 494,979 443,811 82,002 «72,202 ~=«600.508 536.817 103.100 88.999 84.153 88.541 12.392 7.801 157.594 129.740 
Louisiana & NW...Nov 23.129 25,010 4.588 ~—S«5.099 1613 5.415 7.487 4249 4.115 556 493 411.135 92,091 
July 1 to Nov 30... 93.180 -107,609 «24.000 aah | SeTSER aT Sean's BAL TI2 16 014 21,120 2.363 2,201 431235 44-810 
Louisiana & Pacific Nov 16,130 16,413 26 1 16, 16, 2,038 1,905 1,209 747 921 936 5,745 - 
July 1 to Nov 30--.. 104.462 ‘80,931 107 of A278 GEG BO” ogee «7599 B.4G 4.739 42k hoa? Dae 
Loulsiana Central....Nov 14,310 14.756 ...... 0 .....s 21.322 21.109 3,969 5.298 3407 2051 349 311 6565 4.332 
July 1 to Nov 30.... 65.444. -—=«50.175 32 2 —-o7eas «2599 «-26.633«E912-«18.216 «10.414 ««1.833 «1.489 «Ss ae40R «7794 
La Ry & Nav Co-___Nov 130,830 90.925 21,376 +~=—«-:17.375 +—«166.442~—«2119,950 29,903 29.010 18,061 12937 5.333 4,810 67.213 46,556 
July 1 to Nov 30..-. 541.444 422.847 102,736 «80.597 «712.971 560.085 132.394 112,640 85.462 63,878 24.690 24/130 286.095 223.576 
Louisiana Southern. Nov 13.342 «11,972 s«:'1266 ~—Ss«i«256—St«i242s92t«*dD, “e Yoe pathy FO Eng Situation 4,086 "341 
July 1to Nov 30... $36 waz cose coe ‘ieiee Bit oer Sea 11068 968 0002 7c 14.888 hs iay 
Louisville & Nashv..Nov 3,679,914 3,393,270 _ 899.656 _ 857,273 4,871,172 4,540,696 761,010 511,797 766.670 673.666 81.061 90,543 1.546.215 1.345.708 
July 1 to Nov 30.... 16,815,469 15.592.925 5.028.401 4, ae 167 23173174 21,465,413 3,864,095 2.404.471 4.013.927 3.303.548 462717 437,021 7°218.954 6.203.180 
Lou Hend & StL... Nov 69,182 60.445 33.792 +~—«-33.600 +-—-:109.026 100.071 27.962 22.793 12185 7.630 4.859 3.671 35.739 27.774 
July 1 to Nov 30... 316.256 283,902 189,825 132 3) 109.026 0h eee? 181,668 57,667 39455 22696 Ieeis lee tet 140goe 
Lou New Alb & Cory _Nov 1,233 882 801 770 2,174 1.796 216 4 Dae van oe 377 
July 1 to Nov 80... 6.049 6.052 5.346 5,043 13.053 «11.888 870 820 yb * ego Foose 2der 1.998 
Lowv & Beaver Riv._Nov : 1,507 1,091 936 071 2, 528 476 66 | eT ee 8 1 
July 1 toNov 30-... 7.394 81034 «554255208 dos «1S 3B SiC2.38DSs«bBRCU. 398 944 i2 & «ame 43 
Luehrmann & West_.Nov 58 MT ater ec. ica 58 39 26 25 ee aS. eee 25 25 
July 1 to Nov 30__.- 342 ie aetale S aiaheata 342 366 126 175 58 idi 2 ae 125 219 
Macon & Birmingh..Oct 10.875. «11.729 644 4.376 16187 16.784 3549 2.606 1,621 1,382 4.509 4,418 
July 1to Oct Si---- 30-668 ©«-3zere «seit «—oviog «APART | AGROB RSP ubess «7004 «bor 3.01 3.hac | ayisas tO 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 




















JAN., 1911.) RAILWAY EARNINGS 15 
C3 § TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Pr Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ s 3 $ BS a $ ¢ z ‘ g s $s Year Year 
Kentucky Midland_-_-_Nov 481 337 —462 SPU, : wesw saensdeee amass ° — —464 — 
has iwiera....' 2p oe Oe ee OS OES 12 Lai —2.an 156 aA 
Kentwood & Eastern_Nov 13,882 10,616 7.130 Sy -ssveus. «cadena wemees 1 139 6, 9,115 
“"July 1 to Nov 30-... 66.080 48,999 A 71 698 26441 26.029 51 51 
Kentwood Grb& S E_Nov m 2,315 —— PE. odo vc: - Rk} CaaS ee eee ie 33 a—enl —1,1 
a oi. | seme | BS . ail |, Rae eat ae. 300 nc ie Sa 
Keokuk & Ham B’dge N 786 743 3,440 EDS issu. Liven ee wiees.  Meeaen 360 350 3, 57: 
an se Oe eee Spee SiS oisttremiersset seers 1300 1750 15,310 13649 2 2 
Keweenaw Central_._Nov 2,701 2.843 —592 ds Sy vd o «a> 7 4 seen Boo teen ea ont a 75 —678 
° Suly 1 to Nov 30__-_. 16,120 19.683 2,897 ES anh sce. Ss cues inten Pieces 48 375 2,466 3. 45 46 
Kinston & Snow Hill_Nov 1,706 2,404 —190 EE) Si vsa a? 2050 eek AL © geen 42 39 —233 — 
July 1 to Nov 30___- 9,440 | eS eee Sone. ig ould 202 19 —3,031 3,445 14 14 
Kishacoquillas Val__Nov 1,187 1,050 195 MC iso's sa. osc agen aeeeyeweeeiens me 21 21 174 246 
July 1 to Nov 30__-- 6,855 5,915 342 OE vebiecs. . (acne ares lean ata ae 108 111 234 1,074 9 9 
Kittaning Run-_----- Nov 1,852 1,909 —1,229 MOE) eviece  ‘etcvem wk beled) -pebedha® [abe tell 6 -—1,229 —785 
July 1 to Nov Beeave 5,782 5,210 es 845 —1,657 Stococe e068... . CHECKER. VotteE 30 30 —2,875 —1,687 4 4 
Klamath Lake_-----_- Oct 715 —232 Dn, s63.... «comme naaekus ewan 115 112 —347 3-096 
July 1 to Oct 31_._- 8.526 10,154 7.426 6,074 bevces, ”. Sank ee a ee 460 450 6,966 5,6 24 24 
La Crosse & S E___..Nov 3,144 4,242 2,983 1,578 Gi acts >’, ys Pla ee ere tae aan F318 314 2.664 1,263 
Julv 1 to Nov 30. _-- 19,534 19,174 14,764 gr gS TE cee AS, Be 1,594 1,571 13,170 11,383 40 40 
La Salle & Bureau Co_Nov 1,352 961 804 847 IE SR oy aes 76 61 728 786 
July 1 to Nov 30__-- 5,442 4,947 3,836 3,258 ee 6 380 308 3,456 2,950 6 6 
Lacka & Wyo Vall___Nov 27,328 27,96 18,852 18,179 111 43 —261 —259 506 545 18,084 7,373 
July 1 to Nov 30_-.-- 144,902 144,250 120,031 108.781 669 320 —1,527 —1,389 2,635 4,470 115,868 102,920 22 22 
L Champlain & Mor__Nov 12,145 14,892 7.943 DOS, es 00 ca) bt eae een. oes 500 500 7,443 6,920 
July 1 to Nov 30.--- 60,400 56,670 47,054 SU  Sovveg ‘pax aeeeearen’ * Goeeae 2,500 2,500 44,554 41,683 7 7 
L Charles Ry & Nav__Nov 2,028 3.378 490 Wn. ies 00k. be eee aae head 2 oO CLeea ress 490 41 
July 1 to Nov 30_--- 11,745 15,512 3,013 waz, Aik ap RE ns OR are PS Ne gee eS Cn AN FEF 3,013 —319 20 20 
Lake Erie & Ft W__..Nov 720 810 374 797 bectck | ee a tee 27 3 347 793 
July 1 to Nov 30__-- 3,347 3,104 2,364 3,205 gee ece 6 nn nies ie 135 19 \ 3.186 0.50 0-50 
Lake Erie & Western_Nov 382,002 69.389 144.323 PETES oy A ye 13,091 627 50,298 125,696 
July 1 to Nov 30..-- 1,898,263 1.646.442 555.890 734,996 Pe suv EA ange RE engee 94,670 91,712 461,219 643,284 886 886 
Lake Shore & Mich S_Nov 2,987,589 2,457,643 1,028,898 1,635,302 39.771 41,291 —8,823 —8418 147.956 125,000 872,117 1,501,883 
July 1 to Nov 30_.-- 15,092,585 12,261,782 6,510, 161 8,624,637 256.474 220,095 —23,302 —31,017 ’ 625,000 5,747,076 7,968,620 1,662 1,662 
L Superior & Ishpem_Nov 15.696 16.056 —1,937 DE owe ccch: ) Suh heme ae Geata nee es ae 2,470 2,013 —4,407 Mais 
July 1 to Nov 30_---. 109,026 96.665 15,247 0 ee aaa IY cnc: ETE. Secnteys REE: 12,360 1334 2,886 48,1 24 24 
Lake Tahoe Ry & Tr_Nov 1.959 * 1,276 1,664  —1,031 5,720 972 —1,764 —685 150 150 —3.579 —1,868 
July 1 to Nov 30_.-- 20,821 20,753 8,536 13.983 154.390 148,044 48,641 51,969 754 754 56,423 65,198 16 16 
Lakeside & Marbleh‘dNov 6.028 5,291 4,483 EE LS. css > cae ees cates oe 435 277 4,048 9,061 
July 1 to Nov 30.... 23,539 23,484 30,970 Saicss” viene Suet Peseee 2,175 1,386 28,795 38,704 6 6 
Lancaster & Chester_Nov 6.823 5,933 2.668 FIRE og FOR. A erg 181 214 2.486 1,197 
July 1 to Nov 30___- 26,413 21,108 11,272 ncnccs ~~ sidcdere eehcsueee aed 909 952 10,363 8,636 28 28 
Lanc Oxford & Sou__Nov 2.373 2,602 500 oc ase seas ee eee kan 105 91 395 —221 
July 1 to Nov 30..-. 12,127 13,697 2,633 BA ecsces | edeaet Cede ene oth aaa 526 458 2,106 1,370 28 28 
L’ Auguille River_--_-_- Nov 1,450 919 —571 iiss s 035. Lawn on ee 12 11 —584 464 
July 1 to Nov 30...- 5,853 5.241 —738 <5 RR As 2k PO ips eRe 61 57 —799 —3 1 1 
Lara Hahn's Pk & P_Nov 7.79 4,582 1,524 PE ow au s.e cance Ar obs (alee ere ae 225 150 1,299 1,290 
July 1 to Nov 30_._. 20.922 14,000 9.308 aa 5 See en eee 1,125 750 8,183 11,467 54 39 
Las Vegas & Tonop__Nov 15.678 18,921 939 —5,083 41 5 41 — #7 2,824 2,903 —1,843 —8,023 
July 1 to Nov 30___- 78,493 94.409 —10.281 —9,974 1,256 212 909 12,254 14.516 —22,323 —23,581 196 196 
Laurel Railway-----_- Nov 4,181 3.548 2.798 DS SS, < cca: 2 ist Gee aes 120 87 2,677 2,541 
July 1 to Nov 30___- 20.574 20.171 17,348 ME  wincca Cascade wesnne 2 eee 604 436 16.743 10,033 18 18 
Lawndale Ry & Ind__Nov 745 1,062 705 ME sesesc! | Scvseeewales 2 eee 20 20 685 111 
July 1 to Nov 30_-_-- 3,815 4,542 1,790 Me neckan. |) cusp eee ee 100 100 1,690 562 11 1l 
Lawrencev Branch__. Oct *510 672 415 RE 5 AR. oe oe sh 21 21 394 488 
July 1 to Oct 31_.-- 1,731 2.375 492 rc RP hw OPM hg 2S He. 84 85 408 335 10 10 
Leavenworth & Top__Nov 7.729 5.299 —2,305 | SE og PMB Soe See 111 770 2,416 —958 
July 1 to Nov 30__-. 25.733 24,568 1,424 ec cee ets he ee ae cree 2,211 2,630 —787 —2,019 56 56 
ay ee Nov 3,052 1,455 25 BRS sethie soe cae ee eater Riiep girs Genin a soe 50 50 75 271 
July 1 to Nov 30..-- 13,968 9,784 3,331 ak Ce ag ee Oe rca 250 250 3,081 —745 25 23 
Lehigh & Hud River_No 676 72,058 57.146 i. ccs he ceo: ba en oa ne a anes 3,100 2,675 54, 63,4 
Suly 1 to Nov 30... ae ers re rr, Oe eee eccs ene ose cen 15,500 13,675 ais 8 218, 96 96 
Lehigh & New-Eng__Nov 43.503 45,149 26,950 RE ion cig 00s oR nee nee 1,500 850 25,450 29.327 
July 1 to Nov 30__-- 231,267 ” 189,174 158. 258 kepece  -essesr_e —-eueee - _-weceleen 7.500 4,250 181.674 154,008 169 169 
Lehigh Valley___.__. Nov 2,049,516 1.836.042 1,221,745 1,466.1 207.288 196.252 —7,419 846 94,600 94,600 1,119,726 1,372,424 
July 1 to Nov 30..-. 9,858,241 8, 5,822,102 6,218,857 1,018,368 1,051,254 —119,395 55.044 465,800 473,000 5,236,906 5.800.901 1.432 1,441 
Lester & Ouach Vall. Nov 257 2,278 937 ME Sec uad. ess teen Ree eee Deoteall 61 57 875 800 
July 1 to Nov 30__-_- 2,729 9,022 3,032 ila ata RE 5 Aan cert AER ig eR. 309 288 2,722 5,912 18 22 
Lexington & Eastern Nov 26.043 323 11,592 9 3 eoccse 3 eeoccee 1,000 1,000 10,595 8,833 
July 1 to Nov 30_--. 139,333 139.774 71,896 47.774 267 258 202 256 5,000 5,000 098 43,031 93 93 
Liberty-White _____- Nov 7,828 8.549 1,796 EE ...cve | § 6 ss ae enuenen = cow edues 185 180 1,610 2.390 
July 1 to Nov 30_.-- 38,018 38,035 8,044 DES ©. ccs ve keaee eee ee Se 928 904 7,115 5,212 43 43 
Licking River__-__--- Nov 1,917 2.259 RM cca neck ONS REL Gowan wae 34 34 —291 —601 
July 1 to Nov 30_.__ $1330 12,094 ee sw, | 8 Secake et baa access 170 170 —120 —4,587 32 32 
Ligonier Valley____._ Nov 6.913 8 2.319 DE. sacks: ince Ree eS ewan 276 311 2,043 7.490 
July 1 to Nov 30___. 36,112 32,149 22,896 cae onc ae ch ee ee 1,485 1,562 21,411 A 16 16 
Lime Rock_.......-- Nov 4,840 3 2.997 SS RS So. ee =. eee 250 259 2.747 2.314 
July 1 to Nov 30__- - 20. 411 19,615 17,115 16.5) TCTT eT Mey Te a ee ek ee ee eo 1,250 1,297 +865 15,265 6 6 
Linville River__-__--- Nov 1, 1,179 —18 DAMS, sx. ow, yeh a) Auten Pun were ty aa oe 45 40 —64 1,346 
July 1 to Nov 30___. LS 7,542 1,465 oo oa Sg cee ee bee er a eee 228 200 1,237 5,666 12 10 
Litchfield & Madison_ Oct 18,901 15,082 10,980 O'S RG SOR ARON 5g IR TE Mae 1,200 900 9,780 10.616 
July 1 to Oct 31.__- 7828 5.683 ead RRO OS Meters mS 4,800 3.600 37.34 14.6389 43 43 
Little Kanawha_____ Nov 4, —247 ET! ne e.g en ae 191 291 —438 —41 
July 1 to Nov 30___- sie Pi eC ss OL eee ere 956 1,458 —5.28 —4.03 30 30 
Little River______--- Oct 2. 2,047 472 I I af Maat op 59 59 41 405 
July 1 to Oct 31___- ast £903 4,949 ale eR eee aS eine eee 239 239 4,710 2.752 8 = 
Little Rk Ma & W_No 2,052 2,042 ng 1 dee Sale: Se Oe Shitora es Same 137 50 1,905 1,632 
ree... eee Fee ws MES CI TR 088 0 1017 102781616 
Live Oak Per & Guif_Nov »61 6,381 2.586 Es... an. oo nests Seen Uae 6S OE Ors aoe 1, 
Sey 1 to Nov 30... oS 30,562 12,320 A nS paket ey peer 3,000 3,000 $390 12,339 66 66 
Livingston & S E____Nov 1,616 3.448 te eg. ne okak pega th | Tae eee an 20 27 366 1,510 
July 1 to Nov 30____ 7, 11,026 1,858 —1,067 eee oh . sal ae. 103 135 175 1, 7 7 
Long Island________ No ; 051 115.359 174.413 100,299 134. 1, 51,678 43,570 43,570 93.452 — 182,520 
Say 1 to Nox Fed 3.537 18 2 eo ee 1,501,862 1,671,288 885.666 945.915 296.878 466.453 217,851 217.851 1,680,888 1.919.889 389 391 
Lorain & Southern___Nov 1,777 a ee GA. yee ade Bash eeecah 27 33 =—1,455 
July 1 to Nov 30___- 5,462 ee ee Se, 0 egestae” “beeeadn eeaeun 140 171 -—3.168 2.271 86 .86 
Loring & Western__.Nov 4,461 1,924 1,174 eee... ce > skews oe san ee eae 62 40 1,112 7,027 
July 1 to Nov 30_-_-- 16,946 17,295 15,237 See rs ere ee 312 203 f 13.318 13 13 
Louisiana Railway __.Nov +734 916 1,466 Sv sccse | .jeebe RED hy oneesene eee 77 36 1, 339 
July 1 to Noy 30---- F513 et 14,405 13.548 veesepe eS ep eaae ee ee ae 387 181 14,017 13,067 29 29 
Louisiana & Arkan__Nov 73,591 66.046 49,531 MME? | ceca np dea ce e Spars eal iS wane 2,825 1,760 46.7 41,190 
July 1 to Nov 30..-. 379.371 336:766 221.136 200,051 = ....-- — ceveee —sneseee sn wenn 12,925 8.850 208,211 191.201 255 255 
Louisiana & NW__..Nov _23, 22.772 5.953 Beemer, te ee See 975 675 4.978 8,166 
July 1 to Nov 30___- 91.406 110,996 33,843 Re es OES rage ee pee ee ee 4,875 3.375 28,968 26:761 121 121 
Louisiana & Pacific.__Nov 11,200 9,780 5,078 EE Sass s0, |: .nieoemince DRM PN amar peated 217 151 4,860 6,744 
July 1 to Nov 30_-_- 59,722 54,358 46,154 SE ok Nine cee re ene eran 1,089 755 45,065 27,979 69 67 
Louisiana Central__..Nov 14,734 12,371 6.587 Oe a... i 2 hy eee nee aches Price ok 190 180 6,397 8.558 
July 1 to Nov 30_.-- 74.407 58,664 23,238 (Sgt Saree ain eS an eee 950 900 22,288 23,035 42 42 
La Ry & Nav Co.___Nov _ 127,866 99.370 38.575 Mr ee ec te ae 4,400 4,250 34,175 16,329 
a 2 ee eeu. ee | ee keg eden, Pees eels 22,000 18,650 132,110 90.319 350 350 
Louisiana Southern. _Nov 7,643 7.149 7.285 Oe RSS ats 781 777 6,504 5,621 
July 1 to Nov 30.... 54,856 33,772 —11,589 —580 -caces | Veeeem 3,905 3,703 —15.494 — 4,283 45 45 
Louisville & Nashv..Nov 3,243,404 2,702,231 1.627.768 1.838.465 32,191 35,908 137,800 133,552 1,491,978 1,683,641 
July 1 to Nov 30.--- 16,002,886 12,762,588 7,170,287 8.702.825 174,690 160.072 689,000 667.763 6,485,118 7.983.516 4.591 4,542 
Lou Hend & St L___.Nov 84.743 64,592 24,282 35.479 685 609 2.666 2,500 21,966 33,228 
July 1 to Nov 30_.-- 393,120 353,770 142,516 143,145 3,610 3,380 13,333 12,500 131,135 132.547 199 218 
Lou New Alb & Cory. Nov 909 926 1,264 ce eee 117 110 1,147 760 : 
July 1 to Noy 30__-- 4,508 4,385 8,544 CO. eda eeu 586 552 7,958 6,950 7 7 
Lowy & Beaver Riv__Nov 1,983 1,895 1,088 Tw dies single 142 125 945 932 
July 1 to Nov 30-.-- 9,884 9,320 6.311 2 a eapees 715 628 5,598 5.410 10 10 
Luehrmann & West_.Nov 93 $0 —34 ex EA eres 16 16 —50 —26 , 
July 1 to Nov 30.... 342 51 eS : 146 cee eee eennge 80 80 —-8 -—25 a 4 
Macon & Birmingh_. Oct 11,513 10,349 4,674 ees: 363 572 651 4,102 5,828 
July 1 to Oct 31_.-- 45,681 40,371 6,013 RT ae e: 1,309 2,288 2,605 3,724 9.735 106 106 


. , iJ 54 
For index to roads not appearing in alphabetical order, but given under some other system, see iast page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Macon Dublin & Sdv_Nov 
— 1 to Nov 30 
Southern. _.Oct 
July 1 to Oct 31... 
Maine Central. -_-_---- Nov 
July 1 to Nov 30.... 
Malvern & Freeo Vai Nov 
July 1 to Nov 30 __. 
Manchester & Oneida _Nov 
July 1 to Nov 30.... 
Manila & Southwest.Nov 
July 1 to Nov 30.... 
Manistee & Gr Rap Nov 
July 1 to Nov 30... 
Manistee & N East_. Nov 
July 1 to Nov 30.... 
Manistique & L Sup. Nov 
July 1 to Nov 30 
Manitou & Pike’s Pk Nov 
July 1 to Nov 30--.-- 
Mansf Ry & Transp_.Nov 
July 1 to Nov »0.... 
Manufacturers’ Ry. ..Nov 
July 1 to Nov 30 
Manufacturers’ Junc Nov 
July 1 to Nov 30. ._. 
Mfrs Ry Co of St L- Nov 
July 1 to Nov 30.-.-. 
Marin Tomah & W_ Nov 
July 1 to Nov 30 -_-- 
Marion & Rye Valley. Nov 
July 1 to Nov 30 ..- 
Marquette & SE... Nov 
July 1 to Nov 30 --. 
Marshall & East Tex Nov 
July 1 to Nov 30 ---. 
Maryland & Penna__ Nov 
July.1 to Nov 30 --- 
Maryland Electric. ._Nov 
July 1 to Nov 30 - 


Mattoon Ry ._.-- Nov 
July 1 to Nov ares 
McCloud River.... Nov 


July 1 to Nov 30_-.--. 
Mem Dallas & Guif___Nov 
July 1 to Nov 30 -- 
Michigan Central... Nov 
July a to al ee 
Midland V. Nov 
July oy to Nov eee 
Mill Creek & Little R_Nov 
July 1 to Nov 30----. 

s Creek.__._.-. Nov 

July 1 to Nov 30--__-. 
Mineral Pt & North._Nov 
July 1 to Nov 30_-.-- 
Minneap & Rainy RivNov 
July 1 to Nov 30---- 
Minneapolis & St L__Nov 
July 1 to Nov 30---- 
Minneapolis Eastern. Nov 
July 1 to Nov 30 
Minn Red L & Manit_Nov 
July 1 to Nov 30--_--. 
Minn St P & S S M__Nov 
July 1 to Nov 30_-_-- 
Mississippi Central__.Nov 
July 1 to Nov 30 
Mississippi Eastern__Nov 
July 1 to Nov 30_-_-_- 
Miss Hill City & W__Nov 
July 1 to Nov 30_-_-- 
Miss R & Bonne Ter__Nov 
July 1 to Nov 30---- 

Mo & Ill B’dge & BeltNov 
July 1 to Nov 30---. 
Missouri & Louisiana_Nov 
July 1 to Nov 30---- 
Missouri & Nor Ark__Nov 
July 1 to Nov 30__-- 
Missouri Kan & Tex._Nov 
July 1 to Nov 30_--. 

Mo Kan & T of Tex_Nov 
July 1 to Nov 30_-_-- 
Texas Central_____ Nov 
July 1 to Nov 30__-- 
Total Company. Noy 
July 1 to Nov 30_-__ 
Missouri Okla & Gulf_ Oct 
July 1 to Oct 31_-.-- 

Mo Pac Railway _---_-_ Nov 
July 1 to Nov 30----. 

St L Iron Mt & SouNov 
July 1 to Nov 30---- 
Total Company __Nov 

July 1 to Nov 30 
Arkansas Central__Nov 
July 1 to Nov 30---- 
Natchez & South_.Nov 
July 1 to Nov 30----. 
Missouri Southern. _.Nov 
July 1 to Nov 30_--.- 


--<< 


Mobile & Ohio_ - - - - - - Nov 
July 1 to Nov 30... 
Monon Re es oe Nov 


July 1 to Nov 30__-- 
Monongahela Connec Noy 
July 1 to Nov 30.--_- 
Monroe & Southwest. Nov 
Seats 1 to Nov 30.--- 
ktm ataowak Nov 
a 1 to Nov 30--.-- 
pn ne ere Nov 
July 1 to Nov 30-_--- 
Montpelier & Wells RNov 
July 1 to Nov 30--... 
Moshassuck Valley_-Nov 
July 1 to Nov 30 
Mt Airy & Eastern..Nov 
July 1 to Nov 30 

Mt Hood RR 
July 1 to Nov 30-..-. 
Mount Hope Mineral_Nov 
» July 1 to Nov 30.... 


FREIGHT & * repeater ¥ 1 EARNINGS TOTAL EARNINGS 
FREIGH PA incl. Other Revenue Way & Structure 


31,977 "26.054 
122,684 117,407 
1,726 955 
5136 3,399 
486.910 _ 489,568 
.256.568 2,263,201 
4.509 2,684 
23,522 14,423 
1, 1,248 
6. 5.478 
921 608 
3.929 3,007 
6.275 _7,.436 
29.539 32,114 
26.370  _ 18,929 
139.500 127,556 
1,823 2,245 
19.981 ...... 
272 5 
732 375 
2.252 1,990 
10.726 9,561 
‘2.719 1,541 
10.943 4,566 
3,124 3,008 
19.313 14,705 
5.121 5,366 
228 «——-23.546 
15.073 13.451 
69.395 
15.535 13,477 
73.241 69.553 
20.442 17,981 
106.631 95.838 
3.297 3,926 
16.074 17.356 
1.2% 1,972 
9.473 13.487 
21.454 20, 
3 Lew 
10, 10,238 
sate S04 
1,652,946 1,780,783 
8,173,500 8,102,876 
93,242 88,523 
1690 394,281 
1, 1, 
7.29 71 
 pcecap 
MS vicase 
10.995 _7.595 
41.615 831 
6.541 5,769 
103.157 99.024 
322,676 _ 375,855 
1.618.094 1.563.867 
“1,543 _ 1.650 
8.907 10.041 
1,409,369 1,778,161 
6.972.770 7,978,521 
51.631  _ 47.580 
251143 215.933 
6.961 6,820 
33.374 33,552 
1,261 1,324 
BO. veces 
64.384 60,838 
301,975 259,052 
4.557 3,456 
, .001 
11,634 12,475 
75,212 3 
51.437 _ 47.635 
232,593 204.011 
1.198.492 ...... 
SME. 5ccess 
755.342 _ 648, 
3.156.535 2,909,815 
69.238 _77.285 
247.940 251,256 
sma lw... 
536.567 ...... 
51818 30,171 
148.612 89,951 
1,514,905 1.664.466 
8.070.423 | ...... 
1,963,322 1,821,359 
8,354,739 8.015.075 
3,478,227 3,485,825 
16,425,162 ~...... 
9.078 5,868 
27.972 25,951 
10.686 11,495 
60.037 59.413 
744.182 _ 685,253 
3,318,470 3,154,713 
100, 120,802 
545.743 548,066 
“2,960 3,645 
17.241 17.958 
690 737 
3.596 3.745 
11,449 9, 
oh 48.282 
4, 14,584 
73.205 B49 
5 3,434 
16.4 18,911 
1 
239 3.38 
7. 3, 
mae | 
os 2 
14.168 18. 


SSENGER 
This Year zs Year This Year Last Year - Year “ Year This Y ear oo ThsYear Last ear Th rhs? — ae Year Last Year 
3 $ $ g 
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21,062 
133,189 


peg ith 


ae 


160483 


791,869 
3,917,180 
13,123 
46,805 


364,811 
2,205,900 


482,324 
2,556,508 
847,135 
4.762.408 
3.216 
17,108 
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13,718 
50,229 


221,213 


eeeeee 


ee eeee 


31,494 


ee eeee 
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ee 
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Ba or 
Be Sa aS SS 


Oo 


eeteee 
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$ 
47,946 (41,804 5,944 5.157 3,757  _3,565 
188,302 177,178 31,640 1623 1729 19,520 
1726 | BERR Fem ns tavs 
5,136 BREST ge gi ag 
745.686 _ 755,177 113.601 117.356 114,515 104.331 
4,048,652 4,007,329 749,961 633.579 523, 513,565 
4,773 2.948 854 682 2.519 1,438 
24.842 15.743 2,38 2.170 6.433 6,987 
2,213 2,011 179 234 Re Ret 
1,462 9,966 1.937 1,309 40 425 
973 659 122 OD a5 cS sn eek 
4,184 3.175 622 851 12 131 
6,701 8.025 1812 1577 1.542. 1,908 
32,621 35.549 8,799 869 ©=-«6, 968 «9,899 
36,587 (28,401 5.640 5.100 (7.781 4,337 
198,827 179.022 45,253 32,150 35.298 28,644 
4,907 4816 1.350 1.113 381 445 
: eter FE. ce Vivs 3 ee 
1.744 1,065 170 504 316 
85.274 116,519 5,166 6,843 4.673 5,376 
2,408 2,131 1,073 951 321 10 
11,401 10,024 3,68 2,168 620 136 
oe eres Me snk sive Sas tics 
a eee 2 Bae <page 
9, 7-109 2,280 1,546 928 760 
46.869 29,833 12,871 8315 4.565 5.007 
17.389 15.407 3.212 1,301 2,248 2,649 
weal 1 S36 14.456 5.672 10,607 12,879 
515 539 606 1,708 131 280 
a 16.798 8108 8193 1,938 3.078 
5,710 5,935 919 837 568 268 
073 = - 27.086 «13,887 «4.636 «= «5.485 («6,960 
19.846 17.658 2.048 1,212 3,216 2,345 
= 503 22,187, «10.113 Ss:17,188 ~—-12, 651 
20, 16, 4,968 (3,609 3.737 1.547 
= a = 22,917 17.248 14.793 8.942 
; t 5.069 4510 3,455 4,263 
199,831 182,682 24,990 290 18,888 19,240 
17.311 15,638 2496 2.314 3,234 242 
92,560 80,204 13.259 16.854 16.341 17.136 
1.664 2.354 266 267 75 151 
11.163 15.145 2308 2128 294 670 
23.732 22,804 Cr20.357 Cr11.514 5.178 3,844 
885 245.502 3, 0,383 34.500 25.170 
13.730 12878 2,019 1,552 1.785 1,420 
Bs 64.431 13,739 ans 9,918 9.416 
2.526.762 369.939 394,209 327.227 3.089.944 
135126. I 12,480,047 2.076.568 1.710.637 1.850.249 1,530,637 
136.379 122.755 21.317 17.807 18,087 23,313 
: , 725 92,698 87.596 111,291 
1,525 1,530 192 347 118 82 
7,259 7.1 1.012 2,906 828 1,219 
BE: aseeen Re csrdnces ae 
ee santas es nadnks SMD. Mates 
11,814 8,539 806 859 994 ~—-:1,348 
700 36.243 «= 3,208 3 6.905 3,720 
8,987 7.838 2,231 3.793 1,798 2, 
110,160 103,890 17,602 18,872 10.455 11,475 
439.635 _ 492.127 56.221 46.275 54.961 57.729 
2,365,077 2.318.736 271,190 243,113 284.181 637 
6,594 6,875 721 215 240 
28.876 29,601 2,399 931 1.315 2,643 
3,373 3,402 470 354 427 401 
16.793 17.435 6.737 2 2.248 1,872 
1,946,984 2.305.354 _ 167,227 205,158 _ 278,183 _ 248,017 
9.947.059 11,025,330 1.027.542 1.083.605 1.291.042 1,133,249 
73.056  _75.337 17.701 15,628 11.937 12,010 
360.450 339.530 66.178 58,538 60.431 : 
7.164 7.045 972 1511 1.606 1,018 
34,516 34.595 8504 8.993 4,684 , 
2.127 2,004 522 184 Serer 
ees 2 ry a 
77.983 75,187 9,022 (7.298 13,391 8677 
377,016 336.245 51.263 38,274 48,160 41.659 
4,775 3,712 229 274 102 645 
29.409 19.307 1,866 2,798 1,292 1,109 
12.062 12,937 1.301 1.311 2,065 2,302 
76.704 5888 6596 7,583 9,388 7.673 
79.923 73.419 21,085 26,536 12,650 9,280 
395.020 336.771 105.754 100,926 61,050 41,992 
I . ~ Gitens 197.516 ...... eee 
PAOD. ees 092.506 ...... pa 
1,154,549 1.015.116 131.858 156.085 66.073 89.981 
5,095,853 4.651.708 774.949 764.196 311.377 374,963 
109.800 115.597 13.354 11,803 8671 12,168 
441,763 1 72,639 61,203 47,766 071 
oe eee SA ox dns 308.479 ...... 
Se ania 1,940,094 “aes 1A. aati 
, 40,178 6,944 . 55 7 
263.535 124, 39.363 25,184 49.861 17,421 
2, 2,238, 809 370.070 322,232 
Senay 288.279 1 Besel2 coseas 1,809,542 ~...... 
2,642,675 2,420, 349.831 _ 297.793 _ 345,150 _ 279,610 
ies 0 11008.837 1 1,870,884 1.619.993 1,673,942 1,556,235 
4.741.139 4.659.077 , 717.640 650.018 , 716,220 601.842 
hee ir +i... ae pete 
12.7 8,884 5 ; F 
ine «© «4813s «7102? (9.484 Pat od 
5,132 537 287 3,087 Cr66 Lil 
18,357 15,217 2.33 , 6-508 : 403 a 
12.243 13,617 , ; 
69.877 70,821 10,296 7,505 a7 ots 
1,003.1 4,342 121,639 115,106 157, 168,661 
4.908.277 4.306193 546.018 524,020 1077 742,608 
105.319 124.474 20,185 13.341 12,189 8,372 
568,054 567.139 134,257 as a 41,924 
72,872 953 6.983 4.418 11,416 7,651 
394,024 480.137 39,941 $9.00 58.590 Ter 
2, 3.645 1,744 7 
1728 17.958 ons — 2.651 Le 
1, 2 
5/800 5.a4? 1,778 3,245 417 284 
13, 11, 3,201 1,799 941 897 
i498 37.982 21,558 1s 5.054 Sara 
4 21.555 2, 4, : 135 
118,1 111,995 1848 so.608 10588 10.788 
4, 3,4 
16308 13.813 8.108 be er Lblo 
498 ' 5 
3,526 4379 543 969 517-430 
8.51 A333 Sr vcegi 
46.038 one «23388 
2.916 Cr4, 168 
14168 i hc: a a a 
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JAN., 1911.} RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
* s s s $ $ z $ $ $ $ Year Year 
Macon Dublin & Say Nov 26,344 24,777 21,602 SR ee eer ree ever rn ary 1,386 884 20.216 16,142 
July 1 to Nov 30.-.. 131,408 111,077 Me A. Sc Saree Pattee eeccel 5.385 4.559 51507 GLA 92 
Madi Southern. - Oct 962 763 S..  isvectuc  3eeRE weber. sane Sa ee 745 
July 1 to Oct 31.--- 3482 1, te of ee ee re en a 
Central__....- Nov 541,464 — 490,253 : 264.924 31,970 366 1,775 3,433 35,879 ; ; ; 
July 1 to Nov 30..-. 2,829,006 2,523,181 1.209645 1,484,147 126,858 107,929 15,279 21.747. 179,737 174.168 1,045,187 1.331.727 931 3§231 
Malvern & Freeo Val. Nov 4,966 3.988 —] OE "54 + oe Gacy. 5 ERR... 0684 TERS ic eRe 90 43 —282 —1,084 
July 1 to Nov 30_..- 16,363 14,866 8.478 BRA. <p asvckhen SA Repeee coledda ees when 450 219 8,028 poof 9 9 
Manchester & Oneida _Nov 323 1,117 889 BE ci stucve cn oe been obese bee SADRteS 80 80 809 1 
a e...:. Se | Gee ORD MR IS ENTS 400 400 «3.03 03.256 (Ci t«COD 
Manila & Southwest Nov 630 506 342 BE <,  e » 0.1 ene oe Me Rs seca Teen 30 30 342 152 
July 1 to Nov 30.-... 3,612 3,022 572 BOS |; Ceklees - Rae 2 vibes ain Swans 154 154 572 153 5 5 
Manistee & Gr Rap__Nov 7.249 6,833 —548 TE: SORebs... + saceteee —peset ars: eheens 632 600 1,180 592 
July 1 to Nov adits 34,231 35,847 —1,609 —297 UVbess: -S600008 ~ :'06068 co | febese 3,476 3,434 —5, —3,731 107 107 
Manistee & N East...Nov 32,371 22,315 4,215 Bs: IRF u Sa oc btn aoe Cakes Gua eneen 2,799 2,363 1,416 3,723 
July 1 to Nov 30.... 170,369 130,228 458 WAUOT. wae ta igetelecs cheers an baveeen 13,997 11,817 14,460 976 183 144 
Manistique & L Sup. . Nov 4,345 3,942 PP Seccte2., eee Wad secu weene ee 616 620 —54 254 
July 1 to Nov 30_.-. Gare. vecuss DG ter Utes: wevecd. - MEO R ated Gna Tw eGNs 3, | Baer ee * fae 68 «68 
Manitou & Pike’s Pk. Nov 3,905 a oe Pe seca.» OPteumee Sephe eee» Mehene 402 220 2.562 —2,356 
July 1 to Nov 30.-..-. 30,029 61,113 +244 EE secstar.~ (beeeGere cbeeeeies © 6eseEn 2,011 1,161 53,232 54,245 8 8 
nan Le. & Transp Nov 2.089 1,913 319 218 49 22 » 49 22 74 74 293 166 
y 1 to Nov 30_--- 7,981 7.373 3,420 ,650 129 112 129 112 372 372 3,177 2,390 15 15 
PD adhoc 3 Ry_-..Nov SG ©. ebenes PE. stises., sivccy Meee eabe buetheac > aaa ee .ebenkt a. Tee 
July 1 to Nov 30---- ee — seca P| Ataeeh| issues Sager Gaauban.) )aeeeee a. |. peel GIS «© siseee 3 
Manufacturers’ Junc._Nov 8,156 5,931 1,426 eM #0b00e) dn CARR a a Leber 700 840 726 336 
July 1 to Nov 30_... 42,421 26.825 4,447 DUC: Axsace (5 SRROSIEL BNR TRrGee abereea 3,500 4,204 947.  —1,196 19 19 
Mfrs Ry Co of St L_.Nov 17,285 8,824 74 RR rn i ne eee ere 570 900 —496 683 
July 1 to Nov 30_-_-- 70.442 44,946 33,279 TS sa cc a pee Re eee se Ores anes cs 2,961 2,700 30.318 43.910 2 2 
Marin Tomah & W_.. Nov 1,270 3.187 2,245 Ds ‘vo0ess-5s Sa Rekaee 5 eee 115 110 219) 241 
July 1 to Nov 30__-. 19,079 17.487 2.197 PA. kbar ed.om Rag OM Se veins > eaees 575 550 1, —1,238 23 23 
Marion & Rye Valley Nov 2.712 3,018 2.998 BES, <<) oe sa0e-s.% LESH Ranked aaeeee ai 193 2.787 2.723 
July 1 to Nov 30_--- 26.590 19,949 5,483 SN eracacecd  teusasb MNeheeee  pekeee 1, 966 4,430 6.170 18 18 
Marquette & S E_...Nov 10.553 8,647 9,293 DLS, . 06> os Gcn, 5 aa eee ea: eres tee eee 1,157 938 8,136 8, 
July 1 to Nov 30_-.-. 989 48,445 44,455 I ae POI ie Pe ie ee 5,219 4,693 39,235 40, 55 55 
Marshall & East Tex. Nov 16.692 11,856 3,527 i <~ ooorcet—s sekbaktt 4 aeeees onan 292 292 +3 4,232 
July 1 to Nov 30_.-- 79.325 54,265 12,912 SL. ween: “teessdare eb iwawl “eter 1,460 1,140 11,4 26,807 92 fal 
d & Penna._.Nov 24,091 23,386 12,656 DE Sneceu cx Osh RE Moai 5 heb eine 1,060 1,022 11.595 9,31 
July 1 to Nov 30-... 120.796 115.728 79,035 66,954 OP: : <eees eee ee 5,309 5,104 74, 84 79 79 
d Electric.._..Nov 16.948 16.027 363 es: sbhesae <y Seweee —342 —342 1,054 1,019 1,033 mre 
July 1 to Nov 30... 85,551 84,289 eee RD ea cc so eeeeca —1.674 —1.714 5,292 5,109 42 —10, 26 26 
Mattoon Ry_..-.--.-- Nov 1,267 1,683 396 SR ere ee eas oe gr cen 64 52 618 
July 1 to Nov 30.-.-. 228 11,027 2.935 MEE: aun écorc. SeewOnT.). ocean war oc wneeaee 322 264 2,612 3,853 29 29 
McCloud River-_----- Nov —1,279 8,439 25,011 MEA; > icircnrs phakdekinn Seeuckeee . aaeeca 372 311 24,638 14,052 
AL Gg Oe lO eS ee ey ae rer aren roe ame ee 1,864 1,287 156.023 142.710 78 75 
Mem Dallas & Gulf___Nov 7.965 8,153 5,764 in ssxuekcee cideeeee — ero 700 583 5,011 4,142 
July 1 to Nov 30__-- 48.870 40,945 21,796 23.485 TA. ceevsh 3 eee 3,500 2.916 20,401 568 68 40 
Michigan Central_ one Nov 1,870, 499 1,604,688 637.422 922,073 44,264 * —5,646 —7, 94,000 94,000 537.775 on. 
July 1 to Nov 30_--. 9,679,677 7,916,632 3,450,243 4.563.414 247.692 220.767 19.204 11,190 528,450 473.000 2,902,588 4.079, 1,746 1,746 
Midland Valley---.--- Nov 86.374 78.421 50.004 44,333 1,645 242 1,627 184 6.401 8.000 45,230 36.518 
July 1 to Nov 30_... 382,815 384.754 166.576 175,868 6.478 360 5,760 —434 32,005 40.000 140,332 135.433 323 323 
Mill Creek & Little R_Nov 981 1,098 544 Oe. cannes: een bbe: ake © Se oO See taeae ee gee 544 432 
July 1 te Nov 30_--- 5,423 7,781 1,836 UE veces. Gradkohl Potts naval coeewnes oe eee Cenune 1,836 —648 9 9 
illers Creole __._.-- Nov S|: excess a heer ee ee ee Bs Re ceae eer 
July 1 @@ Nov 30_.-- a sicko SED =. aaa ie | svcesa >) Sepwetar > jae tenae sees , See OE. Se eices 3 
Mineral Pt & North__ Nov 5,567 5.795 6.246 RE us can 5 hig > \ diowicaaeitiay sites Ge be 250 250 5,996 2,494 
July i te Nov 30___. 28.220 21,543 18,480 SED sncvacd: | Sewate aa (eb bae tie tee aan 1,250 250 17.230 13,450 30 30 
Minneap & Rainy RivNov 9,668 10,329 i ME, swevem: » - She ceeng raivdseete shevanne 357 308 037 —2,.799 
July 1 to Nov 30___- 59,545 61,955 50.615 MN. wkioees a cadaee- een SE ee aan 4,155 46.210 +780 85 8&5 
Minneapolis & St L_._Nov 318.709 — 312,028 120.925 80.099 165 111 —78 54 1,427 20,911 99,419 159,242 
July 1 to Nov 30_... 1,560,116 1.399.695 804.961 919,041 833 614 —194 —544 162: 718 101,149 +04 817.347 1.027 1,027 
Minneapolis Eastern Nov 3,280 2.858 3,314 Re. co cede ci si ke Paat) 2 aheeeeere Spenale 263 275 » E 3.741 
July 1 to Nov 30_._. 14,211 13.680 14,665 DED: wssesee. akin © Los eknaiet Geakend 1,155 1,184 13,510 14,736 1 1 
an, _ L & Manit_ Nov 2,152 1,986 1,220 ey’ was cette tek eeeh Rckwaees a teed 134 136 1,085 1,279 
uly 1 to Nov 30_._- 15.076 10,368 1,717 MD. sans eee 535 671 748 1,045 6,854 33 33 
ane St P & SSM__Nov 1,230,602 1,197,816 716,381 1,107,537 32,112 28,447 9,822 7,357 104,651 109,482 1,552 1,005,411 
July 1 to Nov 30_--- 6,061,891 5,690,482 3,885,167 5.334.847 211.390 225,982 92,822 114,005 556.414 577,349 3,421,574 4.871.503 3.572 3,424 
Mississippi Central___ Nov 51.092 48,842 21,963 RS.) Se ccem:.. ik bk aes ee ee 2,000 1,500 19,963 24,995 
July 1 to Nov 30_--. 230,209 . dine soa fone cade eRe ae ee Seen 10,000 6.600 120,241 124.248 164 164 
Mississippi Eastern_-Nov 4,795 4,311 2,368 eau a's 30.9 Sng SOON Se hare Rae 90 90 2,278 2,643 
July 1 to Nov 30__:- 24,737 22,236 9,778 ME) sev's ode: PARRA Biead Glee a whKGae 452 450 9,326 11,908 26 26 
Miss Hill City & W__Nov 2,308 630 —181 eee eee eee eee ee 85 80 —266 1,294 
July 1 to Nov 30... ee. Woo ue Ns Ss cee over. Tee eas wea ei ocak ee weit Oe. Neca 25 25 
Miss R & Bonne Ter. _Nov 49,686 43,485 28,297 EM c's arg s'a.5-0;x". CRA AIIE Rica k Cae ees ae 1,544 1,216 6.753 30.485 
July 1 to Nov 30__-- 231.734 211.720 145,282 DB: Sas cea Ad Simatneney Saban de eee reek ae 7,375 5,495 137.907 119,029 64 64 
Mo & Ill B’dge & BeltNov 1,348 1,873 3,427 + Fare ee ee ee eee 625 562 2,802 1,276 
July 1 to Nov 30__-. 8,300 8,900 21,109 Se: isscce 2 epee ate eee erence 3,125 2.400 17,984 8.006 2 2 
Missouri & Louisiana_Nov 9,446 8,937 2,616 BR: say exec cea eens & ane) ab alee 115 115 2,501 3.885 
July 1 to Nov 30___. 36,627 40,871 40.076 EE 5 i we nbn Sea's ds ease kit ne 575 575 500 17,438 41 64 
Missouri & Nor Ark__ Nov 67.970 65.177 11,952 ee keke ke Cases ete che eee 4,250 3,900 7,702 4,342 
July 1 to Nov 30___- 332,516 275,825 62,504 Oe Sn avase ¢ -eneske. Hhasae en tee 21,250 19,500 41,254 41.445 365 365 
Missouri Kan & Tex..Nov 1,030,982 ...... or CS ee ee ee, Se re ee ee ee 
July 1 to Nov30 --.. 5,097,409 ...... See kes > are ke. oe 274.626 ...... FS ae 1,736 
Mo Kan & T of Tex_Nov 749.766 11, :782 203,607 17,250 14,869 2,183 573 22,500 22,500 — 384,4 181,681 
uly 2 to Nov 30... 3,493,128 3,991 B82 1,602,795 1,395,825 72,341 569 —2,732 —3,432 112,500 112,500 1,487,492 1.243.892 1,348 1,348 
Texas Central_..._Noy 58,369 60.753 51,430 54,844 eae eR € ake ae 2,550 3,074 49,421 51.769 
July 1 to Nov 30____ 288.658 292,352 153,105 155,818 ; 3k gener ere 12,923 15,036 141,866 140.781 284 284 
Total Company__Noy 1,839,117 _........... oer ae Eo Bee Ea SOP4.270 i cas 
July 1 to Nov 30___- <8 en kk nn y- * | Se — Me Ke cst . ae ee ck Ak eee 3,368 
Mi ri Okla & Gulf_ Oet 22,01 13,804 18,159 386 309 315 5,931 2,340 8.188 16.059 
sul 1 to Oct 31_._- Pte 37-908 3300 36,847 1,277 1,240 994 oun 23,724 9,388 —23.724 381 212 149 
Mo Pac Railway----_- Nov 1,853, 1,679,671 245,415 558,607 7,087 5,594 —3,045 —2,866 83,500 80.401 158,870 475.339 
July | to Nov 30. Sorsene OOM Oakes 6562... me See SR das 1.884.630. 3.919 3,881 
St L Iron Mt & SouNov 1,633,260 1,377. 1,009,414 1,043,024 4,915 6.879 —2 —3,665 78.916 ‘866 927.898 969.493 
July 1 to Nov 30... 8,287,331 7.990.116 3,560,693 4,068,721 44,456 40.714 —13,189 —23, 392.580 353,330 3.154.924 3,691,842 3,316 2,610 
Total Company..Nov 3,486,308 3.057.444 1,254,829 1,601,631 2,002 12,473 645 —6,531 162.416 150.267 1.086.768 1,444,832 
July 1 to Nov 30.... 17,361,255 ....... 8 Se BLGae. :Seaesas cu, ee oS Sk Bee eee 7,235 6.491 
Arkansas Central_. Nov 6,968 6,570 5,738 Es 2. cee EARS GO Reaneavie <n iaes 500 436 5,23 1,877 
July 1 to Nov 30_... 29,588 28,650 17,853 SOE - ceceds.” (i wiwhlewWnt SAeTal cece piiwaaee 2,430 2.180 15,423 12,305 46 46 
Natchez & South. _Nov 2,084 4,548 3,047 a ere a re ee ee Oe ere 33 37 3,014 —4g 
July 1 to Nov 30___-. 10.841 15.368 7.515 MD San eck) RheuneL, YR eae 165 187 7,350 —338 2 2 
Missouri Southern___Nov 6,828 5,998 5,414 fr rh re tee es eee 136 112 5,277 7,506 
July 1 to Nov 30._-. 40.702 30,238 29,174 40,583 ot “ae oe ‘ - po : Sa - 684 ‘ 563 28,490 40.019 53 53 
Mobile & Ohio_-_-__-_-_- Nov 666.875 634.309 336.299 ,033 1, ’ I], . 460 1,956 309.390 265,182 
July 1 to Nov a 3,197,701 2,951,615 1,354.575 1,354,577 9,063 9.536 -—9,237 12.817 123,700 111,217 1,221,638 1,230,542 1,114 1,114 
Monongahela_ --_--__- Ov 60,160 47,964 45,159 TO. eee deh Babienls — ketene Lees 2.065 1,150 43,094 75. 
July 1 to Nov $6" See See ee: SE see || Noah. | A okgeed 2 wen ien 10,325 -800 233,509 313,831 64 64 
onongahela Connec_Nov 58.570 57, 14,302 I. «. dic so.cie = abel Saba aulees ssi c6 coke 1,272 1,455 13,030 30.503 
July 1 to Nov 30_._. 313,390 286,015 80.634 Se.  jmeceeh ° Aekekeel Sesh ewalia lasing 7,081 7.275 73,552 136.847 6 6 
Monroe & Southwest_Nov 4,574 2,599 —1,613 Sf sry ape ot ee eee ae ee eee 59 7> 1.63 970 
Gh... 1 to Nov 30___- 16,427 ° 813 BE ead cee BERNER OS Seka ak awe 295 375 517 6.299 17 17 
eh ae cn Nov 954 716 398 ME Secseamic. *) Quaeulr’ # Gascon kes’, 13 13 384 90 
yay it tov 00... 5,075 889 524 MOE S wceeek:.. bY Blase oe 66 66 457 —708 6 6 
Montour. --.-._--.-- ov 7,338 5,969 6,067 Os 2 eecnedhs, ? AMEE UE t RbeAaEED Scent 150 125 5,917 585 
July 1 o bd ee? 42,561 32,126 21,937 25,435 is * — . aah oe aba vee 750 625 21,187 24,810 13 13 
Montpelier ells ov 12,711 14,256 10,722 7,298 1 5 — 750 650 9,048 653 
ee ae yee ro 89,900 49,073 094 854 742 6.394 —6,601 3,539 3,255 39,139 13/537 49 49 
Moshas y..Nov 3, 3,296 1,766 BE. «ieedua’* : ahs Get SEERborebs ee oad 52 49 1,713 1 
a th Nov a 15,775 18,877 549 BOE. ewea ea “eR RUD wae em e d dl 263 249 286 337 2 2 
Mt Airy stern. .Nov 555 783 — 56 AMD. ey nani: otha bey wales avin CES awk 7R 78 —134 a} 
July = Nov wa = 4,059 —60 MR Saccee. eheuen’ che Pas kc teak 390 390 50 128 19 19 
Mt Hood RR-___._... ov 4,161 3,821 BO st oy 5) - he pe Dies oe Meee 122 171 3,699 498 
~uly 1 to itor a6... et ee ieee Oe cuca, Sew. cea Reet 610 855 25.125 21,967 22 22 
t Hope Mineral Nov J 987 6.463 a) OSE ce oo Ret Nas eens >) cane 154 132 6.308 2,364 
July 1 to Nov 30.... 8.497 7,506 SS a Ce eae Cag ee en 663 4,898 10,568 4 4 


11,232 772 
For. index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


FREIGHT & oe EARNINGS TOTAL EARNINGS 
FREIGH Other Revenue 


SSENGER incl. Equipme: 
This Year ost Year The ‘Ver Last Year This Year _s Year Ths Year —"" rmsYear Last ¥ ca v7 Y’r ae fit — 1 Year 
$ $ x $ 


Mt a te Kin & Rit_Nov 3,395 3,380 970 
uly 1 to Nov 30. --_- 17.881 14,771 5,167 
Mt pane a 27 § 
July 1 to Nov 30__-- 185 45 14,4 
Munising _________- Nov 15-22 16,144 2,591 
July 1 to Nov 30... 11 96,407 16,656 
Muscatine Nor & Sou. Nov 5,254 6,156 701 
July 1 to Nov 30-_-_-. 29,258 31,529 3,958 
Narragansett Pier_. Nov 1,055 1,486 1,504 
July 1 to Nov 30_--- 7.666 9,877 17,557 
Nashv Chat & St L _Nov 760,302 725.752 222.873 
July 1 to Nov 30... 3,374,541 3,356,804 1,254,114 
Natchez Col & Mob__Nov 9,912 7,190 163 
July 1 to Nov 30___- 43, 42,863 861 
Nelson & Albemarle. Nov » 3,102 534 
July 1 to Nov 30... 17,242 15,286 2,905 
Nevada-Cal-Oregon Nov 17,315 23,825 Gh 
July 1 to Nov 30___- 2,256 145,007 52,973 
Sierra Valleys_._...Nov 1,525 2,973 352 
July 1 to Nov 30__-- 9,225 18,701 3,504 
Nevada Central____-_.Nov 5,195 4,936 2,099 
July 1 to Nov 30_--- 22,532 21,317 8,901 
Nevada Copper Belt _Nov <A ee 878 
July 1 to Nov 30 aR 3,984 
Nev Co Narrow GaugeNov 5,944 6.340 4,229 
July 1 to Nov 30.--- 32,807 31,607 25,824 
Nevada Northern____Nov 109,307 116,861 14,228 
July 1 to Nov 30..-. 524,235 532,577 75,917 
New Castle & Oh Riv_ Nov 360 Sere 
July 1 to Nov 30._-- 2.536 -. eae 
N J Indiana & lli__. Nov 3,843 4,335 11 
July 1 to Nov 30 -_-_- 18,118 18,793 515 
New Mexico Central. Nov S. 3,919 1,996 
July 1 to Nov 30_--- 14,118 16,346 11,970 
New Mex Midiand-._Nov 3,150 2.066 60 
July 1 to Nov 30 11,590 9,956 263 
New Orl & Nor East__Nov 257.575 218.219 46,565 
July 1 to Nov 30.--- 1,113,704 1,037,224 260,019 
New Ori Gt North __._ Nov 88.082 82,438 29,019 
July 1 to Nov 30---- 478.120 367,871 162,391 
New Orl Mobile & Ch Nov 123,721 ~—s 116,948. 27,159 
July 1 to Nov 30 __- 543,639 486.952 143,018 
N O Natalbany & Nat_Nov 19,730 18,168 311 
July 1 to Nov 30__-- 898 56,812 2,305 
New Riv Holst & W_.Nov 1,207 897 280 
July 1 to Nov 30-_-- 5,588 3,821 1,703 
N Y & Pennsylvania Nov 6,084 4,872 2,042 
July 1 to Nov 30---- 27.039 26.278 12,856 
N Y Auburn & Lans__Nov 1,961 1,761 4,048 
July 1 to Nov 30_--- 8,552 6,517 23,255 
N YC & Hud Riv-...Nov 5,280,515 5,395,226 2,256,971 
July 1 to Nov 30.--- 24,911,817 28,181,465 14.600.019 
Chic Ind & Sou_ _Nov 315.989 — 296,825 21,162 
July 1 to Nov 30. 1,277,929 1.310.992 135.707 
Ch Kalam & Sag. Nov 5,769 9,672 3,187 
July 1 to Nov 30---- 30,304 43,149 = 584 
Cincinnati North. Nov 93.061 85.979 4,600 
July 1 to Nov 30_-_-- 456.273 424,358 ue. 652 
Clev Cin Ch & St L_Nov 1,806,363 1,793,902 589,878 
July 1 to Nov 30.-.. 8,634,536 8,216,963 3,710,896 
Det & Charlevoix. _Nov 054 6,922 803 
July 1 to Nov 30 35,859 49,920 3,931 
Dunk All Va & P__Nov 16,437 y 5,97 
July 1 to Nov 30_-_- 89.3 92,939 42,875 
Fulton Chain - _Nov , eee —9 
July 1 to Nov 30.- 671 696 4,001 
Indiana Har Beit Nov ies tabaematins «pak emeae 
ae Seung”. bysean ee caad 
Kankakee & SenecaNov 3,488 3,774 1,073 
July 1 to Nov 30 __- 21,739 23,135 8,698 
Lake Erie & West_.Nov 366,184 385.653 59.166 
July 1 to Nov 30 — 1,879,323 1,850,701 441,515 
L E Alliance & Ww. _Nov 59,363 54,269 3,909 
July 1 to Nov 30---- 280,224 249,926 22,058 
Lake Sh & M S___ Nov 2,683, 2.853.811 816.706 
July 1 to Nov 30_--- 13,916,516 13,771,164 5,298,149 
L Falls& Dolgeville Nov 5,528 4,889 1,760 
July 1 to Nov 30__-_- 28,286 23,530 10,114 
Louisy & Jeff B’dge Oct 17,372 15,596 717 
July 1 to Oct 31___- 63.601 54,305 3,050 
Michigan Central_.Nov 1,652,946 1.780.783 5,689,919 
July 1 to Nov 30---- 8,173,500 8,102,876 3,675,417 
Mt Gilead Sh Line Nov 195 398 191 
July 1 to Nov 30___- 1,340 1,532 1,122 
N Y & Ottawa___ Nov 9,856 9,947 »738 
July 1 to Nov 30---- 54,904 49,277 18,547 
NYChic & St L_.-_Nov 762,996 758,197 120,531 
July 1 to Nov 30---- 3,859,246 3,587,374 766.159 
Peoria & Eastern. Nov 215,1 203,658 55,164 
July 1 to Nov 30---- 1,169,129 989,247 328,991 
Pittsb & L E_----- Nov 1,205, 1,470,571 124,843 
July 1 to Nov ee 6,723,536 6,832,928 747.730 
Raquette Lake- Nov 669 707 255 
July 1 to Nov 30 3,779 4,692 16,561 
OS See Nov 177.785 178,203 88,495 
July 1 to Nov 30 __- 0.055 795,226 578,130 
St Lawr & Adiron Nov 18,697 39,811 12,711 
July 1 to Nov 30 __- 150,346 161,651 119,722 
Toledo & Ohio CentNov 415,324 324,686 50,534 
July 1 to Nov 30---- 2,025,458 1,500,156 315,025 
Zanesville & West Nov 37.820 39,510 4,233 
July 1 to Nov 30-_--- 164.734 192,132 23,137 
N Y Chic & St Louis. Nov 762,996 758,197 120,531 
July 1 to Nov 30---- 3,859,246 3,587,374 766,159 
N Y NH & Hartford Nov 2,672,063 2,646,503 2,130,163 
July 1 to Nov 30 _- 13,006,425 12,677,732 11,974.699 
Central New Eng Nov 237,837 — 260,816 24,969 
July 1 to Nov 30 1,105,285 1,067,952 167,224 
N Y Ont & West Nov 647,991 — 562,733 89,579 
July 1 to Nov 30 --- 3,104,787 2.718.321 974,549 
Union Freight - -- - Nov 9,087 eS 
July 1 to Nov 30 --- 49,202 3 eer 
Wood River BranchNov 1,034 960 373 
July 1 to Nov 30 _-- 3,740 4,017 2,331 
N Y¥ Ont & West Nov 647,991 562.733 89.579 
July 1 to Nov 30 3,104,787 2,718,321 974,549 
N Y Phila & Norfolk.Nov 221.330 213,919 31,279 
July 1 to Nov 30_- 1,207,497 1,142,786 194,852 
N Y¥ Susq & Western_ Nov 163.676 157.670 52,199 
July 1 to Nov 30 .-- 818,258 727.673 289,283 
Nez Perce & Idaho.. Nov MR = he's tat 671 
July 1 to Nov 30..-. Sa 1,461 
Nia Junction Nov 6,310 Dn cin, ak 
eruly 1 to Nov 30.... 29,767 er 


For index to roads nof' appearing in alphabetical order, but given under some other system, see last page. 
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TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT’N 


$ 
1,109 4,497 4.618 2,151 1,057 485 808 46 47 1,607 1,314 
5.869 23.777 21.360 11,403 7.376 2,054 4,362 221 330 a 8, e 
11 69 177 96 85 Piet me idage ee 35 1 
15.318 15.356 16160 1,267 sia 638 aps Ripe 485 4,735 
2, 21,744 19,680 3177 2067 3, 1,127 11 108 . 6. 
16505 132,218 118,677 25.590 17.778 ithe 8,186 658 Ph aScrar Ss 
977 6 870 1,393 1,09 723 3,094 2, 
3,856 33.350 3h'Se8 6.9389 8457 3,756 2,768 1, Lome 15,143 13.988 
1,777 2.634 3,614 775 ~—s«-'1,055 401 597 64 7 1,649 1,31 
17.759 26.756 29,637 2,927 3.58 1,724 1,620 = ott 13,410 12,462 
204.743 1.050.184 989.554 161.442 153.658 198,077 160.7 1 216 — 361.5 28,34 
1,136,491 4.923.466 4.780.180 737.246 Rost oe 8 Bia cose 174,888 178.408 1,749. 1,600.546 
271 10,386 7.895 1,476 4,310 1,662 Tie aes, ype 3,291 3,611 
1.179 45.662 46.166 12.542 16521 8895 8,887 23 20 «14,946 =: 13.245 
464 3,991 3.711 320 185 284 RASS aa 1,525 1,445 
2,683 20.722 18466 2.588 2,012 908 es eee ee 7,027 7.718 
10.891 27,907 37.405 8.784 5.596 3.380 3.440 577 634 5.935 7,712 
74,395 179,619 233.460 39.777 872 17.557 20,008 2771 3.313 28,876 38,668 
1,167 2.196 4,593 448 1,044 134 3 25 5 887 1,182 
7,619 14,721: 28757 3391 5,529 965 844 125 125 4.749 5,935 
2.030 .900 5.572 656 —_-2,980 eR gee enean 1,713 1,972 
8.548 34.344 32887 7.173 11.284 4598 6.776 ...... ...-.. 8,404 9,137 
fai 4,382 cocunee 30 Paea an 356 bavans eee 1,285 nprepllai 
Ser AI ocaces Seo OMe cera, Oe rae ES) Nea 
4,013 10,92 11061 3.303 1454 1458 1,322 147 16 2.824 2.753 
25.336 62740 60.822 10,572 6,429 899 6,919 582 194 13,361 14,473 
11,565 128.779 132.503 4.731 6050 10,132 13,842 324 340 24,494 564 
60.812 620, 614.038 33.272 36.840 53,229 65.313 1.717 1.668 113,901 125.507 
Suess 360 1,222 115 85 103 Bets ee Red 374 610 
FOR IS: 2.536 5.738 1,989 609 795 ee ii acer 1,847 2.016 
98 4,007 4,544 307 242 145 2 NGI. : 927 954 
616 18,950 20,561 1,981 1.818 804 112 137 i 4,267 5,048 
262 5,995 6.872 1,153 1164 2.249 1,595 256 228 2, 2,928 
14,194 29,751 34.206 7.403 5.368 13,824 7.117 1.293 1,204 14, 15.739 
77 3,210 2,143 363 286 146 RS ea maine 1,122 891 
404 11,854 10.360 2.627 1,743 1,773 RSA AAA Ree ye 5,665 4,356 
49.510 323.568 291.550 31.905 28.739 57.693 46,302 8194 8.230 114.842 91.639 
257.383 1,463,204 1,399,612 144.527 141.799 224.317 228.690 46,058 42.150 511,159 472.610 
28.261 128,986 117.381 20.870 20,981 20,391 18.688 2,949 1.949 40.142 29,062 
149.994 704.099 547.538 103.997 111.022 100.682 76.300 16.298 9,713 ; 140.194 
27.344 160.961 153,026 18,728 23.746 12.995 13,651 2,969 2310 (46.347 45.920 
520 737,812 674.179 104.159 106,044 57,848 64.167 14.998 10.774 9.785 626 
185 20,09 18,354 6818 2,441 4.451 1.616 Re ogwct s 5,753 4,312 
1,404 84.482 58.216 24,254 11,769 24,082 6,837 OP Ssence 20.762 10.755 
146 1,872 1,101 348 351 5 33 16 15 386 374 
963 8.032 5.085 1,805 1,694 38 290 64 117 2.069 1,696 
2.089 8. 7.676 2.716 2,521 522 eee k schon 3.473 .005 
13.440 42,709 42,654 15,082 6,002 3.447 RRR ERR, SR 16.007 14,887 
3,804 6.55 6.170 367 213 569 203 114 82 3,321 2.820 
23,056 34.610 32, oes 2.259 1,865 2.58 2.540 568 558 16.487 15,327 
2.200.319 8,453,952 8,441,637 1.108.235 1,044,226 1. 401.074 1.391.353 188.068 209.425 3.269.662 2.859.740 
13,800,449 44,054,574 42,181,033 oa. 5,682,443 6.966.377 emery 1070.845 1066.659 15.713.853. 13.927.046 
21,841 347,517 326,253 47.130 46.341 62,108 45.805 9.708 7.343 119.212 102.373 
125.735 1.454.104 1,470,695 25,8 872 265.264 284,131 Preeti 47,480 43.680 568.853 473,658 
3.717 16.493 19.663 2.661 2644 1,026 3,191 498 353 3.907 5,027 
060 92,555 on 128 4 866 11.406 4,500 23.516 2.38 2.145 21.136 27,108 
15.366 112,921 106.336 14,269 12.331 17,130 21.012 3.959 2.870 43.912 48,956 
106.492 597.368 557, ig 89,701 80.960 121,119 99.025 17,874 14,863 215.030 183.885 
567,050 2,634,239 2.584.503 319,901 306.578 458,592 421.028 78,547 75.909 1.156.876 — 900.793 
3,402,560 12,492,699 12,711,101 1,911,445 1,492,716 2,287,174 1.929.316 451.426 400.689 5.494.785 4,347,942 
815 6,133 7.987 935 1,922 383 584 40 141 3.780 7,662 
4,408 41,192 55.637 7,813 11547 2168 4,339 200 414 14,744 28,902 
6,020 26.036 28.259 5.6% 3,995 1.804 1,809 1,103 635 12,046 8.958 
40.411 151.538 146.786 44,542 31,847 5,284 12,227 5.811 4.955 60.480 48,322 
196 11 195 38 ea accoamiaert ies 2 1 304 194 
4,005 6.731 5,515 oe Saat 2 i 1,010 1,540 
Shek 4,156 170,663 31,560 40.659 28,081 18,257 2.74 1,630 116,974 90,128 
ogee 1,034,357 827,237 163,059 167.400 128,262 778 12,098 8,091 518.560 395,999 
1,289 5,094 5,604 4,09 2,413 924 Be. eee 2,596 2.290 
8.407 33.382 34.274 11106 9.599 3809 3.207 ...... ...... 12,412 12,336 
60.550 451,392 471.547 90.575 68.191 87.667 80.873 13.890 12,068 177.676 156.757 
410.776 2,454,154 2.381.438 409,113 362,096 447.313 393.473 87,193 63.137 894.685 778.550 
3,71 64.885 59,201 14.737 15.586 5,500 10.234 1,264 858 22,588 19.786 
19,615 310.108 275.671 == ae ae 31.624 8.406 5.613 104.941 989,741 
770.375 4,016,487 4,092,945 589 594.002 104.474 89.479 1,512,468 1.230.356 
4,900,105 21,602,746 20.886.419 3.00.88 2.8iy.708 3,372.08 2,815,873 533,511 491.204 7,208,461 5,842,463 
1,713 7,600 6.813 1,007 2169 562 257 67 50 3,279 1,682 
10.435 39,833 35.038 4.964 9,551 3,305 2,652 416 300 13,680 10,902 
eee: fame Mgmt mts ae St ae ee ne en 
Ome > Ge ee en eee ay: Ce ee ee ee See 
513.316 2.507.921 2.526.762 369.939 304.209 327.227 3.089.944 61.290 55.606 106 898.257 
3,273,737 13.129.921 12,480.047 2.076.568 1.710.637 1,850,249 1.530.637 395.097 337.947 5.114.879 4.140.739 
226 423 665 281 5 37 Mh nan eee 455 476 
1,311 2.657 3,024 465 402 169 eee 2.379 2,435 
2,803 13598 13,662 10,028 5.227 1.258 2,404 692 563 5,818 5,467 
19.545 78.806 73.697 40,860 29,251 5,204 12,097 3.525 3.401 34,756 26.435 
116,590 920.577 908.126 93.658 23,640 130,843 125,051 48.582 45.371 377.147 340.853 
708.501 4.797.553 4.446.399 549.976 380.328 598 .360 259,617 239,806 1,855,136 1,581,324 
57,297 _ 292.886 280.742 39, 35.993 55,170 61.897 5.183 5,092 130.655 9%, 
321,148 1.610.211 1.407.091 219.231 165.860 255.725 226,355 32.321 26.783 619.607 470.853 
114,509 1,371,686 1,622,721 190,005 155.776 127.945 122.061 14.462 11,611 341,508 309.728 
658,240 7.676.945 7.676.513 830 711,547 675.612 552,991 70,299 69.607 1.684.984 1,453,437 
4 1,471 1577 2,782 415 116 108 eas 869 
16.546 23,111 24.077 7,884 10,966 355 639 peat 6.426 7,529 
016 — 300.528 287.915 48.100 39.599 41.618 052 5.403 6.945 115,701 109,439 
551,150 1,599,218 1.491.676 241.787 ‘790 209,366 190,763 35.677 33,352 7.973 485.073 
12,877. 33.157 53.885 10.817 10.171 1,425 2,305 420 623 35.947 18.759 
98,432 278,151 266.106 43.162 178 13,084 21,532 3.077 2,281 108,934 108,811 
48,228 491,527 407.578 63.314 48199 61,924 54.627 5.670 5.334 157,044 115.447 
297,832 2.477.408 1.953.672 316.895 260.773 309.024 287.975 33,487 28,381 742,280 565.906 
3.868 43,180 44.656 9,789 12,502 6392 11.817 507 643 18.459 15,571 
21,031 193,481 218.500 54.041 63,671 35,037 543 2,989 2.909 77.463 77,765 
116,590 — 920.5 908.126 93,658 23,640 130,843 125,051 48.582 45.371 377.147 340,853 
708,501 4.797.598 4,446,399 4 976 380,328 638, rd 453,360 259.617 239,806 1.855.136 1.581, 
2,054,786 5.285.897 5,161,870 327 591,846 598,967 565.299 29,939 26.259 2,069,211 1,904,584 
11,235,971 27,332,310 26,131. 10 3.aonee 2,950,090 2,958, 31 2.720.929 146.483 135.373 10,028.618 9,303,779 
25,067 276.752 299.749 58,195 59.094 22,941 23.833 2.643 1,215 68,834 70,117 
161,603 1.339.153 1.288.315 303,988 223.320 110,908 110,399 10,251 7.853 383.530 367.890 
88,068 760.571 677.327 89-761 61.101 124.787 111,374 11.323 14.344 315.076 261. 
926,339 4.243.232 3.812.308 519,549 535.712 605.395 549,050 60.354 58.227 1.492.211 1.316.253 
Reet 9,175 9.033 1690 1.119 1,301 970 66 50 5.020 4,681 
aeaeas 49,393 56.342 6423 5.199 4680 3,992 281 250 21.892 21,340 
434 1,509 1,483 313 360 329 Oe ee ae 403 676 
2,530 6.574 7,018 1321 41815 777 Pe ade secon 2,574 588 
88,068 760.571 677,327 89,761 61,101 124,787 111,374 11,323 14,344 315.076 261,483 
926,339 4,243,232 3,812,308 519.549 535.712 ,395 549,050 60,354 58,227 1,4 ne 1,316,253 
28,848 272,785 260.713 25.672 22568 44.688 45,214 3,795 2,925 107.658 97.612 
182,509 1,509,005 1,420,006 163.432 129.777 247.078 229.576 24.279 16.661 554.505 483.319 
51,066 244,021 233, 25,936 24,891 22,201 22,503 1.129 1,090 90.588 988.677 
284,367 1,241,302 1.127.149 170.436 148,595 114,114 108,317. 10,604 7.583 445.349 : 
Raswce 3,515 ps cae 282 ek oe 46 ee 20 1,102 ee tet 
“ealpipts 2 Siebeiape- | eae me he... 41 See ne 
sd ens 6.390 - . 5,491 325 382 314 re 1,349 1,099 
ERS 30,506 26,176 3,056 3,218 1,572 IR 7:778 5,026 
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RAILWAY EARNINGS 








NAME OF ROAD 


Mt Jewett Kin & Rit_Nov 
July 1 to Nov 30.... 
Mt Penn Gravity. -._.Nov 
July 1 to Nov 30_... 
Munising __......-.-- Nov 
July 1 to Nov 30_... 
Muscatine Nor & Sou Nov 
July 1 to Nov 30_... 
Narragansett Pier_..Nov 
July 1 to Nov 30_.-. 
Nashv Chat & St L_._Nov 
July 1 to Nov 30__.-. 
Natchez Col & Mob__Nov 
July 1 to Nov 31_._. 
Nelson & Albemarle. _ Nov 
July 1 to Nov 30... 
Nevada-Cal-Oregon __ Nov 
July 1 to Nov 30_... 
Sierra Valleys_---- Nov 
July 1 to Nov 30_... 
Nevada Central_-_---- Nov 
July 1 to Nov 30_... 
Nevada Copper Belt__ Nov 
July 1 to Nov 30 
Nev Co Narrow GaugeNov 
July 1 to Nov 30... 
Nevada Northern_-_--Nov 
July 1 to Nov 30_-.-- 
New Castle & Oh Riv_Nov 
July 1 to Nov 30_--. 
N J Indiana & Ill___.Nov 
July 1 to Nov 30_-.-.-. 
New Mexico Central__Novy 
July 1 to Nov 30_.-- 
New Mex Midland___Nov 
July 1 to Nov 30_.-_- 
New Orl & Nor East_.Nov 
July 1 to Noy 30__-- 
New Orl Gt North____Nov 
July 1 to Nov 30_.-- 
New Orl Mobile & Ch_Nov 
July 1 to Nov 30___- 
N O Natalbany & Nat. Nov 
July 1 to Nov 30__-- 
New Riv Holst & W__Nov 
July 1 to Nov 30___. 
N Y & Pennsylvania_Nov 
July 1 to Nov 30___-. 
N Y Auburn & Lans-__Nov 
July 1 toNov 30_--- 
N YC & Hud Riv____Nov 
July 1 to Nov 30__-- 
Chic Ind & Sou___._ Nov 
July 1 to Nov 30_._. 
Ch Kalam & Sag__Nov 
July 1 to Nov 30__-- 
Cincinnati North__Nov 
July 1 to Nov 30___. 
Clev Cin Ch & St L_Nov 
July 1 to Nov 30_--- 
Det & Charlevoix__Nov 
July 1 to Nov 30_.--. 
Dunk All Va & P__Nov 
July 1 to Nov 30_-.--. 
Fulton Chain_-_-_-_-_- Nov 
July 1 to Nov 30_--- 
Indiana Har Beit__Noy 
July 1 to Nov 30_-_-- 
Kankakee & SenecaNov 
July 1 to Nov 30__-- 
Lake Erie & West__Nov 
July 1 to Nov 30___- 
L E Alliance & W__Nov 
July 1 to Nov 30___. 
Lake Sh & M S____Nov 
July 1 to Nov 30___. 
L Falls& Dolgeville_Nov 
July 1 to Nov 30___. 
Louisv & Jeff B’dge Oct 
July 1 to Oct 31___- 
Michigan Central_. Nov 
July 1 to Nov 30-_-_--. 
Mt Gilead Sh Line. Nov 
July 1 to Nov 30_-__- 
N Y & Ottawa____Nov 
July 1 to Nov 30__.. 
N Y Chic & StL __Nov 
July 1 to Nov 30___. 
Peoria & Eastern__Nov 
July 1 to Nov 30___-. 
Pittsb & L E______ Nov 
July 1 to Nov 30___- 
Raquette Lake____Nov 
July 1 to Nov 30___- 
DEN eine one me Nov 
July 1 to Nov 30__-_- 
St Lawr & Adiron_Nov 
July 1 to Nov 30_-__- 
Toledo & Ohio CentNov 
July 1 to Nov 30.._. 
Zanesville & West_Nov 
July 1 to Nov 30__-.. 
N Y Chic & St Louis__ Nov 
July 1 to Nov 30___- 
N Y Ni & Hartford_Nov 
July 1 to Nov 30___-. 
Central New Eng__Nov 
July 1 to Nov 30.._. 
N Y¥ Ont & West__Nov 
July 1 to Nov 30_-_.- 
Union Freight .__..Nov 
July 1 to Nov 30___- 
Wood River BranchNov 
July 1 to Nov 30__.- 
N Y Ont & West____Nov 
July 1 to Nov 30_-_-- 
N Y Phila & Norfolk Nov 
July 1 to Nov 30_-_.- 
N Y susq & Western_Nov 
July 1 to Noy 30_-_-- 
Nez Perce & Idaho_.Nov 
July 1 to Nov 30----. 
Niagara Junction... Nov 
July 1 to Nov ‘ibaa 


TOTAL EXPENSES 


incl. General Exp. 
ee Year — 


NET 
FROM RAILROAD 


. 412 1, 
Pe a <a 
—253 —730 
7.300 7288 8,154 8,634 
14,480 10,430 7-263 9,250 
81.820 68,432 397 50,244 
, 5, hap ar 1,090 
30.482 29,473 278 4,920 
3,100 32 —465 379 
18,956 18, 7.799 11,014 
1, 702.540 287.014 
3.718.488 3,495,337 1,389.983 1,284,842 
6. 9,737 3.479 1,841 
38,861 39,982 6,800 6,184 
2,369 2,105 1,622 1,606 
11,748 11,370 8,974 7,095 
20,682 19,104 7.224 18,301 
100,189 98,256 79.430 — 135,203 
1,529 2,289 667 2,304 
9,433 12,585 5,287 16,171 
4,011 7-099 3,888 472 
23,505 30,556 10,839 2,331 
ioe ie 
11,068 ereces 3,028 cree 
8,625 6.338 2,327 4,723 
36,848 32,083 25,892 28,738 
43,005 50.585 85.774 81,918 
218,772 247,954 401.322 366,084 
593 778 —233 443 
4.642 3,236 —2,106 2,501 
1,986 1,703 2,021 2,840 
10,015 9,527 8.934 11,034 
6. 6.615 4 297 
48.353 33.076 —10,671 1, 130 
2,065 1,865 1,144 277 
12,313 9,835 59 524 
224.040 185.817 99,528 105.732 
979,885 935.982 483.319 463.629 
89.390 75,108 39,595 42,272 
433,028 360,027 271.071 187,511 
»597 94.441 72,364 58, 
435,398 428,617 302.414 245.561 
17.21 8.5 2,882 9,755 
69.970 29,911 14,511 »304 
946 940 926 160 
5,184 4,504 2 847 581 
7,221 6,496 1,556 1,180 
37,211 36,138 5.498 6.516 
4,908 3,840 1,645 2,329 
25,064 23,384 9,545 8.679 
6.154.293 5.638.422 2,299,658 2,803,214 
31,159,663 28,028,444 12,894,910 14,152,589 
247,233 _ 210.275 100,284 115,978 
1,171,358 1,066,042 282.745 404.653 
8.668 11,761 7.824 7,901 
46.079 2953 46.476 27.174 
82,110 88,075 30.811 18,260 
458.706 392,029 135.662 165,133 
2,074,063 1,753,029 560.175 831.473 
10.427,602 8,394.422 3,065,096 4,316,678 
5,372 10,580 760 2,593 
26.549 47,107 14,643 8.530 
21,214 15.712 4,821 12,547 
722 786 22, as 47.999 
1,916 3,066 Bald 2,459 
184.889 155,300 39,267 15,362 
9,684 688,507 184.673 138,730 
7,833 5,455 —2.738 149 
28.491 26,297 4,890 7.977 
382.002 ae 224 69,389 144,323 
1,898,263 1,646,442 555.890 734.996 
44, 47,222 20.032 11,979 
264.182 235,918 45,925 39,753 
2,987,589 2.457.643 1,028,898 1.635.302 
15,.092.585 12381. 982 6,510,161 8 oae37 
4,992 4,209 2,608 2,604 
23,567 24,214 16,265 10.823 
1.870.499 1.604.688 _ 637.422 _ 922.073 
9,679,677 7,916,632 3.450.243 4,563,414 
776 628 —352 36 
3,023 2,999 —365 24 
18.429 14,041 —4,830 —378 
87.077 73.374 8271 323 
665.537 550.520 255.040 357.605 
3,383,381 2,722, 1,414,171 1,724,302 
236.518 203,076 56,367 77.665 
1,155,231 914,741 454,979 492,350 
697,505 618,102 674,180 1,004,619 
3.485.547 2,887,232 4,191,397 4.789, 
4,035 1,647 —2,563 —69 
14,980 19,400 8,130 4,676 
216.774 201,552 83.753 86,362 
1,077,600 969,686 521.618 521.990 
49,441 32,452 —16.283 21,432 
172,023 172.926 106,128 »180 
296.634 — 230,795 194, 176.783 
1,442,604 1,174,133 1,034,803 538 
36,071 41,414 7.108 3,241 
173, 220,506 19,761 —2, 
665,537 — 550,520 _ 255,040 — 357.6 
3,383,381 2,722,096 1,414,171 1,724,302 
3,414,567 3,218,818 1.871.329 1,943, 
17,067,084 15,712,355 10,265,225 10.419.085 
155,591 157,102 121,160 142,646 
823,350 724,978 515, »336 
558,833 467.105 _ 201.737 | 210,221 
2,761,776 2,544,047 1,481,455 1,268,260 
8,520 7.310 655 1,723 
35.432 »085 13,660 23,256 
1,220 1,315 288 167 
5,612 5,825 961 1,192 
558,833 467,105 201,737 210,221 
2,761,776 2,544,047 1,481,455 1,268,260 
193.339 176,469 79.445 84.243 
1,044,116 902,296 464,889 517.710 
144,033 140,818 99.987 92,276 
763.450 692,901 477,852 434.247 
ei 1 Ee ae 
3,066 cee 5 Re IEAA 
2.115 1,865 4.274 3; 


13,229 


17,277 


OUTSIDE OPERATIONS 


Gross Revenue 


438.674 
2,068,753 


1,829 
11,533 


270 


Net Revenue Current 
ear me ie’ a Year This Year Last Year This Year Last Yast Year Year 
= $ 


ereere 


—8,418 


1Y 
TAXES FINAL NET MILES 
Previous Current Previous end of Month 
Year Year Year This Last 
. $ & > Year Year 
15 30 —74 11% 
75 150 337 32 38 
59 59 —3iZ —790 
296 296 7,857 8,337 8 8 
1,215 919 6,048 8,330 
6,075 598 44,321 45,646 76 76 
225 215 —24 875 
1,125 1,085 1,61 3,835 28 28 
120 107 —585 271 
600 535 7,199 10,478 8 8 
22,287 20,500 246,184 262,739 
111,435 102,500 1,095,737 1,176,945 1,230 1,230 
140 140 3.339 —1,981 
700 700 6,100 5,484 34 34 
130 126 1,491 1,479 
637 623 8,336 6,471 16 16 
1,703 1,304 5,521 16,996 
8,517 5,995 70,912 129,207 184 184 
252 28 414 2,275 
1,264 1,306 4,023 14,865 36 36 
364 390 3,524 82 
Cin meee, weeeke 10,839 2.331 93 93 
. eae ann. faa wens 
RR En beeen 14 eee 
430 440 1,897 4,283 
2,150 2, 23,742 26.538 20 20 
3,253 3,121 82,520 78,796 
14,882 15,733 386.440 350.350 165 165 
38 38 —272 404 
193 193 —2,299 2,308 3 3 
190 150 1,831 +690 
950 750 7,984 10,284 ll 11 
Pree —1,832 257 
SO. bs oie —15,010 1,130 115 115 
19333 ee ae 1,144 277 
ate see? oaks th —459 524 11 11 
9.750 8,500 89.809 71232 
42,750 42.100 440,349 421,529 195 195 
2,200 700 37, 41,473 
8,750 4,500 261,936 584 %82 275 
»448 6.708 66.916 51,876 
21,141 21,235 281,272 4,326 404 402 
100 50 2.782 9,705 
500 250 14,011 28,054 22 22 
134 90 791 69 
671 453 2,175 127 20 12 
242 242 1,313 937 
1,214 1,214 4,283 5,302 £6 56 
250 200 1,395 2,129 
1,250 1,000 8,295 7,679 40 40 
0,996 434,592 1,897,159 2,413,110 
1,997,212 1,951,916 10.891.655 12,342,829 3.587 3.587 
13,575 12,500 86.555 103.303 
875 62,500 216,632 342,801 650 662 
1,119 962 6,705 6.938 
5,598 4,814 40.878 22,359 55 55 
4,500 4,100 26,311 14,160 
+500 20,500 116,162 144,633 247 247 
000 74,000 468,249 746,594 
410,000 370.000 2.616.420 3,924,840 1,982 1,982 
680 600 80 —3.193 
3,420 3,000 11,223 5,530 43 51 
1,512 987 3,309 11,560 
7,561 4,935 15,254 43,064 90 90 
heeaee” lxccan —438 —1,064 
109 128 4,705 2,330 2 2 
5,500 4,500 35,113 238 
27,500 17,300 032 115, 113s «104 
750 600 —3,488 —450 
3,750 3,440 1,140 4,537 42 42 
19,091 8,627 298 125,696 
+670 91,712 461,219 643,284 886 886 
5,000 2,000 15,032 9,979 
19,000 10,000 26,925 29,753 87 87 
147,956 125,000 872,117 1,501,883 
783 625,000 5,747,076 7,968,620 1.662 1.662 
| RS 2,254 2,604 
1,118 725 15,138 10,037 13 13 
ae CS LA 2 eg. acl x 2 2 
94, 94,000 537.775 820.852 
528,450 473,000 2,902,588 4,079,223 1.746 1.746 
33 3 —385 3. 
165 165 —530 —140 2 2 
219 166 —5,060 5 
34,500 33,000 18,556 322, 
/500 165,000 1,234,520 1.554.503 561 558 
10,000 8.800 46,367 68,865 
000 44,000 pr pons 448,350 351 351 
25,200 16,000 648.5 988,234 
132,000 83,000 4,057,842 4,704,655 191 191 
21 eoscce —2,584 —69 
240 459 7,890 4,217 24 24 
11,053 10,807 72.700 79,555 
55,240 50,891 466.377 471,099 468 468 
392 476 —16.676 20,956 
2,663 2,443 103.464 90,736 65 65 
18,548 14,891 176.344 161,891 
81.263 69,362 +539 710,176 444 444 
1,440 2,046 5,668 195 
6,303 7,643 13,468 —9,649 89 89 
34,500 33.000 218,556 ofS 
172,500 165,000 1,234,520 1,554. 561 558 
250.000 330,000 1.746.871 1,738,051 
1,592,000 1,550,000 293,569 9,482,567 2,041 2,044 
9,000 6,500 112,160 136,146 
45,000 32,500 80: 530.836 277 278 
17,500 16,666 174,445 187.170 
87,500 83.333 1,371.4 1,170,574 545 545 
650 575 148 
3,250 2.875 10.410 381 2 2 
46 46 241 120 
234 234 726 958 5 5 
17,500 16,666 174,445 187,170 
7,500 83,333 1,371,428 1.170.574 545 545 
10,000 6,250 69.445 Was 
39,200 1,250 425,689 486.4 aan: o.oo 
11,771 11,316 90.510 71,261 
58,401 56 410,357 347.273 152. 151 
WE Ait «os dn es — Sees ? 
Oe ct ee ons ei 
356 318 3,918 | 3,308 ; 
1,780 1,590 15,496 14,300 4 4 


»890 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAINTENANCE ng oe vee 


TRAFFIC & TRANSPORTAT’N 
incl. Other Revenue Way & Structure pment - y splay 


TRAFFIC 





FREIG TRANSPORTAT’N 
NAME OF ROAD wis pd sas Year rhs Yea ae” Year ae sad ae Year This ¥ ear ane herd rn ae —T “— eo wit This Year Last Y car 
$ $ 
Nittany Valley... ee eee Oe OE 1,838 2784 es Se ee 
wp hweme...: GMB GO ccc OS 6.6% 6.341 1,581 ‘1.767 i33 oe oe ier oahe 
A EE ce acaces, snveee 112 107 32 ce. tae 
te Re —— a a eae eb 4,007 ae 564 1,129 233 eee te Py Sey 
I re es seas bavees 15,263 2,250 1310 2087 1788 ...... ...... 044 
me Sahel pe eta pm amie 533 ese See: Beene Gee i. oc. 3000 NB 
Norfolk & Western. Nov 2,553,898 2.596.064 _ 318.185 _ 301.604 2.967.714 2 340.855 613.160 , 470.847 45.443 41.500 
July 1 to Nov 0---. 13:120390 12,310.96 1.924.021 1.788, 482 15:569'089 14. 243.358 B47. 783 1.489.109 283E 8D 2.40b es DABEES 214/80) 4, $89-382 3.978.904 
ite Seay ::.:.... Nov 1.899. 1.104 ; Deeg ee 1, 
Suly 1 to Nov 30 = 7408390880104 i oS i i ‘oe b.gae 
Norfolk Southern....Nov 165.341 ...... SAM. cesses 5 Bae pare 27.075 ...... .ae ..... ane. 
July 1 to Nov 80.... 741690 11... 946561 1... 1,178,374 rae (138.283 12122! 138.881 2.21), as7i Py irae 
North & South Caro..Nov 8.292 4,113. «3.759 361 «12,345 1, 1,190 108 135 ‘169 2, 
July 1 to Nov 30--.. 32141 24.323.~=—«18,011 "624 o1.40i 928 6. 132 «1,022 3 73 se wee ke 
Northampton & Bath Nov 15,. 14,719 19 1 19, . 1, 1, 4, 4, 49 175 1 ’ 
july tto Nov 30. | CROCS. 03-708 100365 des 4th as kee OU OD Pits 
Northampton & Hertf Nov 1,108 1,470 70 79 1, ’ 105 31 | eae i ae 
"July 1 to Nov 30... 4,746 «5466 440 a a &20 105 Ae 52 ee oe, oe eee ge 
Northern Central....Nov 916.351 916.259 _ 179.395 170.909 1.163 148,755 245.416 69.944 231.331 226.774 15.711 13. 1 , 
July 1 to Nov 30.... 4.171.516 4.231.145 1.066.215 961.980 5.983391 o-478.579 $51,941 602.973 993.801 1,001,607 88639 GReIS 2redeer adigees 
Northern Pacific. _-- Nov 4,156,080 4,714,944 1, 432,153 1, 589, 092 5 7 481.235 723.114 64 +063 785.171 75.457 . 14 1,91 , 1 2.1 1 
July 1 to Nov 30.... 20.866.870 22.178.982 8.611. ‘OTe 11:543.093 31. Abs. 703 68s 4,251,740 4.794.619 3,399,594 3.915.149 440405 46oas0 Saehaee Sarde 
Big Fork & IntFallsNov 4,055 4.9492, 1,634 1,369 1.614 308 303 36 29 42.87, 
Suly 1 to Nov30 .. 22096 21.459 «9.537 ‘654 34.246 83.697 7331 5843 100 1016 im 166 iteee ier 
Minnes & Internat Nov 44,328 40,597 21,435 19,657 68, 3,908 7.570 5,752 6,923 269 272 18,259 22, 
July 1 to Nov 30.-.. 208.949 179.252 "088 "995 322.284 289.686 sae 44'bKe gbgsd hook ee | San 
Pt Townsend Sou_. Nov 1,374 1,540 1,147 1,428 / , 932 881 586 Se wei so 6a - 1, 1, 
July 1 to Nov 30... 8.010 -—s«&. 707 566 «08.591 21.737 20.769 6228 7.714 2,208 1,373 ees ee 7 
Nor Louisiana & Gulf Nov 2.686 ~—s3,104 55 67 765 3172 670 6 612 678 il 1 1. : 
"july 1 to Nov 30.... 10.566 «11.116 362 287 11.098 11.408 4.444 2,715 4,90 24977 . 2 oe 
ORME SOUR 5s cecscd ensues wees 3, 1 167 482 PR ce 1.420 1.024 
vag wt pea ET td ae open Panter 16380 11-368 PY an ee MN cides cathe sae? 4498 
Northwestern Pacific Nov 127,864 115.540 115.184 104, , 59.626 42,960 43.322 30.489 2.278 2,310 108.995 1 
or"july 1 to Nov 30.-.. 710.433 536 828.069 73h 1.649.590 1, 33.706 ROE 250.0 208880 1eoen See 7 48G:ae 
Nerweod & StLawr..Nov 652 873 873 339 «1,063 536 2 . e 2,051 
erm Tot Nov'30 «= 30307 300715408568 50.145 37.616 3.834 1661 4.460 2610 113 «16 8.940 
Oak Gr & Geo'town._Nov RR BR pga aes 7.549 1.071 1.658 356 TE A tillne = 26, 
July 1 to Noy 30. _.- ee Meee ce «6s COD CGI(id “(tlt 1.0609 3:88 
Ocala & Southwest. Nov es. Wheater — irewee 1. eae e ee. eee ee: Wee cae , errr ee ree op ares 
July 1 to Nov ae 11,361 eseese cesece 11,361 eecese 2,001 eecsce 128 eeeces 463 eeesce 2,045 eserves 
Ocilla Pine & Vaid _Nov RES So vane Meg eceid obi wee a Be - Hesa% ee c ae nS ee 
July 1 to Nov 30---- hl LP ee ee eet ee * eo __ Say ar . Se _ enw 
Ohio & Kentucky....Nov 5.778 6674 L162 1175 7,242 8213 1,249 720 976 6271 152490, 
July 1 to Nov 30... 35,232 -«-28.029s«7:206=St(—i«éwSBBC«L IZ 02 4«9'B63—(—‘iw«BLA (GRC if do 67396 
Ohio Riv & Columbus.Nov _—_1130 963 668 690 1.913 1.800 809 1,099 333 274 54 55 844 820 
July 1 to Nov 30... 3.901 4020 407 4139 8715 8844 3.741 4.804 1641 485 282 30 3.828 4,308 
July 1 to Nov 30.-.. 31-115 35.081 «46.556 «45.833 ~—s«87.207 068 28.194 30.001 11.891 8500 416 275 22882 22, 
Central. Nov 28.036 1259 4.447 6,005 33.560 19.640 4.650 5.326 3.428 3337 5Ol 537 6357 5.247 
July 1 to Nov80 ... 86.522 —~—«47481 "735 27.598 114.920 ‘784 22.845 22972 13.868 12.886 2652 2630 937 (%.403 
Okia Kan & Mo Inter_Nov 921 «2,025 497 732 1.419 2.757 126 230 58 37 27 28 71.58 
July 1 to Nov 30-.. 5.209 7.907 2.678 3.754 7.887 11.661° 745 3,172 298 22 4«(13i(ié«éaCi(ité‘i 
Guieiagen........ Nov 742 a ae 742 669 123 147 339 oe see 332 335 
Par itit... ome sme OS 2.789 5.109 596 736 NE Phebe L524 L625 
Oregon & Eureka. Nov 15.718 9.133 2.891 3.70 18996 11.95 3.641 3.355 1114 1.271 80 75 44.613 4.627 
Sruly 1 to Nov 30 "983 «72.023 «216.455 «15,739 «113,282 © 89,741 21-571 21.804 +©««12983. «13:58 431 449 844 23.589 
Oregon & Southeast Nov 1,074 2,592 518 511 1,683 3,215 373 1,158 107 eee 10 566 581 
July 1to Nov 30... 14.729 10.780 3638 2405 19,089 13.731 3.866 8.018 719 1,657 7 89 3567 4,344 
Quachlin & Nerthw Mov 845 11048 00... 0 000... 8.410 11448 1.798 2349 1131 3172 363 278 2.288 2153 
July ito Mov20.... 71968 66498 ...... 2... 71.385 438 11.249 11.139 8.399 ©=«9.681.«d,793-««371—Ss«(13,787 «10.550 
Ouachita Valley.....Now 5.505 4.379 18 7 5.524 4.164 1.529 33 «1,186 See 580 —«+1.861 
July 1 to Nov 30... 23.613 «15.732 150 469 29.764 18188 8193 15.742 4.332 3.99 1000 i2ic7 6.659 «7.641 
Overton County Nov 3,295 3.455 507 512 3.990 4,189 329 318 217 RS pola Aas, ogi 794 1,094 
July 1to Nov 30.-.. 14.708 13425 3.094 2.831 18.766 17.176 2541 2377 \L2ll 1.229 58 4 4152 4.377 
Owasco River_-__-_-- ee 5 eee Pr ucaee  Gekcee TO lnscaws 4,326 3,859 301 740 870 764 16 20 2.167 2.085 
ee <a te Pa ae ane a 16.667 16.584 3,083 4172 4573 3.392 126 104 8345 8.356 
Pacific & Idaho Nor. Nov 8.027, —Ssi«&755—si«C=*wSSS39s‘“‘dk«GSOC«d4.604 = s«1.906 4,771 «3,454 850 303 «2094S tisi«2 (tsi 85B—CtCi«é BBS 
July 1 to Nov 30 .. 51.975 39,987 «39.806 ©=«-29,987 «97.244 «= «74.004 «22.448, 3.320 1815 87 872 18.503 13.839 
Payette Valley___. Nov 4,981 396 «1,171 753 =«6.263~Sts«id2«CS74SCt«dz«CGG 266 179 rang Betin > 2.233 «(1,544 
July 1 to Nov 30... 15,332 4,127,-—'s«40858 = s«4,365  ««-20,722Ss«iB904—Ss2.236 955 594 oo 5.552 4.163 
Penn ylvania—Lines East 
Penasylvania RR Nov 9,900.957 10.685.6 1-951 2.531.694 13.595.074 14 167.551 985.233 1.178.258 2.736.343 2.614.227 178.62 155.741 4.887.595 , 4.426.210 
July 1 to Nov 30... 43,492.19 49.867.3 BO 1S OF. 009 1S BOC SES COTES Ge? CF BBN BO BOBS ROPE ORS Baa 8GS Lieoe Seb 115g S22 FBP ZGE -4-887-505 1-426-210 
Balt & Sparrow Pt_Nov 11,00 amen 11.00 9,833 595 705 C669 «C347... 23 3.837 2614 
_itne”¢=6=6—ClUhr ae Oe 61,407 43.729 12641 9,631 C584 1.957 "1.197 29 ~«=«18.749~=—«:11480 
Balt Ches & Atlan Nov 8.630 «8,997 “5.427. «s«#wS.447—s«d5, 464 s«5.765 «4.810 «5.645 s«d,849.-s««.230's=«72t«i 044 
July 1 to Nov 30.... 59,597 53.663 77.594 + —«-74.223:«149,736 «139.429 27,080 22,793 «:10,382-Ss«&.738 «3,825 «3,334 «47;.148 «42,561 
Cornwall & Leban Nov 26.663 36.386 «1.483 ~«=-'1.216 «29,247. «40,867 «559s «4.524 «= «B.196 «742 81 44 10.348 -~—«11.084 
July 1 to Nov 30... 134.896 157.606 18.942 20.724 +=«:160.929 194,179 14,004 «19.113 35.511 32284 1.246 «409536 «56.1 56.999 
Cumberland Vallev.Nov 207.451 190,892 50.793 49,416 269,693 251,404 37,996 35,641 50,296 983 3.776 3,453 85, 76.265 
July 1 to Nov 30... 1,019,097 897,084 304.120 285.638 1.384.767 1.234.555 163.588 166.840 186.959 113.346 23.019 19.484 410.715 345.033 
Long Island _.... Nov 295.183 296314 _ 419.389 _ 372.469 750.352 701.464 75043 65.193 130.889 105.835 19.556 13.479 461 _ 323.498 
Ont to Nov 80 \°” 1.500157 1.300911 3.232306 291108G 4.7R0089 4.403.881 470090 490,744 590,869 Saeeee SES Aes abet oss Lecsose 
ceteMats Wa. ciu5tb. csscec waeece 26.307 39 287 716 814 811 . oe 6.729 6.647 
SEG ot ce, eee Soe eee. Shenae 130.896 123. 25  Crs2l4,122~Ss«3,884 . Se 33.428 32.274 
Maryland Del & Va.Nov 3,796 4.253 ««3.252's(‘«‘a92Sti‘ zw! OKS4 4,083,574 779 178 42 4.012 4.483 
July 1 to Nov 30-... 29.255 «26.948 «37.258 «= «36.700 -«72.997-~«S=«a69.973 18,211 19,460 7.678 4,242 2.622 2.555 "471 (29.368 
NY Phila & Norf. Nov 221,330 213.919 31,279 +«=«28.848 ~—«272.785 260.713 25.672 22.568 44, 45.214 3.795 2.925 107.658 97.612 
July to Nov 30. 1.207497 1448786 194,862 182.909 1.500005 L4SD00G 162862 120-777 247,078 20.576 OEoTD 166A SOhOte ABS SO 
Northern Central..Nov 916,351 916.259 _ 179,395 170.909 1.163.122 1.148.755 245.416 69.944 231.331 226.774 15.711 13.993 523.105 _ 469.353 
July to Nov 30---- 4,171 16 4.231 14 1.096:215 961.980 51533.391 5.478.579 961.941 02.973 986-8 1001-607 85.639 68.519 2.482.057 2.249680 
Phila Balt & Wash Nov 780,099 639.876 _ 586,008 1.574.346 1.501.350 192,867 9.775 27.745 20,204 634. 609.67 
WEL LONOG BO” 4ST OCG 3003 BnS0e BAEC Boe aeS Tears 1.260. 399 ESBS 1.522598 1.207108 LAS OOD LGNPOT BSiL ee Qanebee 
Raaded Ganecte Mee” | ELM nescence 1.391 1,975 174 180 222 4 1 1,266 ‘1.308 
July ltoMovs0..... 6666 955 1.2... is «83st kee .808 812 953 23 7 6290 5,930 
Union RR of Balt_- Oct 114,867 108,818 21,204 19,196 137,449 129.713 6.949 17,967 oeeeee 8 (eecrses 664 572 5,364 4,946 
July 1 to Oct 31-_-- "693 390.429 209 78.592 475,676 39.621 59.070 ...... 1202, 2.850 1,791 21,573 19.320 
W Jersey & SeaSh.Nov 159,867 145,940 _ 200.573 _ 179,093 _ 388,745 352,856 63.014 67.615 63.160 49.113 11,247 11,661 _ 207.438 _ 178,840 
July 1 to Nov 182 738,180 2,174,645 1,931,806 3,202,010 2,853,172 437,300 389,180 352,810 024 98,035 979 1, 150, 925 1,004,016 
Lines West of Pittsburgh 
Cin & Muskingum Nov 57,566 73.200 +-—=+:17.673 ~««18,280 «80,591 «96,666 ©8429 -«-20,824 + «12,289 «12,178 +=«1858 «=—«S87 ~—38,172 ©3097 
july 1 to Mov 20...- 1668 90,762 110.602 101.659 421.123 447-748 © 60.258 84.12 98.910 97.827 10.64 Bb 171.692 140.607 
Cin Leban & North.Nov 33,359 32.067 4,504 499 40, 146 7.370 5.899 3483 2959 739 784 14.939 1071 
July 1 to Nov 30... SSC es 0 MP 
Clev Akr & Colum.Nov 182,252 159.159 _ 44,954 40,068 +~—«-241.702 ~—«-211.703 43,583 16.435 35.470 55.825 2,693 2.739 78.685 854 
July 1 to Nov 30---- "535 767,621 271.456 +—« 238.947 1.217.791 1,073,815 236.701 153.387 182.998 250.568 15.640 14.779 384.129 331.581 
Grand Rap & Ind. Nov _ 278,087 _ 271.793 124.851 123.895 434.593 425.658 60.345 33.181 75,882 65.448 11.857 10.540 193.438 ‘161.115 
Suly 1 to Nov 30.--. 1.273.109 1.230.696 82 176 847,050 2.520.858 2,220,225 299.327 252.677 352.944 333.160 63.239 55.413 967.872 ‘éli 
Penna Company.. Nov 3,436,965 3.829.840 _ 619.031 _ 564.052 4.423.693 4.742.466 _ 491.045 503.759 858.945 753.547 78,045 66.560. 1.583.441 1.445.982 
Tay 1 to Now 80. 19.090732 1S GOR 0S BOLI SID Tay DECOR eee oR 28S: 26 4, 016.586 3,484, 77 410,262 342063 B0by.596 6.728.432 
Pitts Cin Ch & St L.Nov 2,320,551 2.464.948 615.107 569.176 3.319, 406.473 365.052 _ 411 648.224 550.842 73.695 61.317 1.256.905 1.041.139 
Suly 1 to Nov 30. 11972418 11390178 3.711.409 3.908.600 LPSOD OD Le Aoe 4S 2K B77 2.239.197 3.134405 277-08 Soo see URES 1.041.199 
wii... vy _ 662,000 _ 584.272 198,859 164,253 954.721 834.500 86,090 138.060 162824 142.787 27.616 21.248 371.136 286. 
“july 1 to Nov 80... 3178247 2.740.131 1.097.765 989.880 4.713.008 4,444,956 619.083 620.174 833:897 697,060 140,701 1aL:744 L.BOtGIS LaDt ORL 
Waynesb & Wash. Oct 5.103 4407 9.224 6610 15,260 11,906 3470 3.138 91 273 108 1 4.827 4,065 
July 1 to Oct 3i---. 20.606 «18,024 "463 270 53.158 48,016 —«*1404 13.817 4.920 5.430 438 § 17.376 ‘15.680 
Wheeli eee ee! Gu. aedeee (eee eae 3, 1 3,486 1,737 7. 18 4 1,605 1, 
IE come es cet eee. SERRE iy a Se MS A) es & © ss bee 
Pa West & Ohio R ConNov 321 NE => seen cust xe ents 321 283 38 9 21 eee ee 265 
July 1 to Nov 30.--- 1,558 1,084 seeeam  easene 1,558 1,084 189 65 112 RS aa eee 1, 943 
Peoria & Eastern....Nov 215,166 164 57.297 292.886 280.742 39.791 35.993 55.170 61.897 5183 5,092 130. 626 
July 1 to Nov 80-... 1,169. se oti 8 HN 1,610,211 1.407.091 219.231 165.860 296.725 35 RSG 26783 «GING APRS 
Peoria & Pekin Union. Oct 5.7 9 082 82,638 75.706 8,234 9, 7. 180 80 
July 1 to Oct 31--.. 24 8% ite 7% eS RB Se SMR BH 2 me 86a, eae 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















JAN. 1911.9 RAILWAY EARNINGS 21 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. Generai Exp. FROM RAILROAD Gross Revenue ~ Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 5 $ $ $ $ $ $ $ $ $ . Year Year 
Nittany Valley... .. No 1,154 1,515 684 ROY... usa 28 acca wee ‘aveeae 15 15 a 
i. See, ER ee ee te ne a ee en ee ceen 7 7 ale “ate ee 
Notand Land & T .No 759 620 —135 Be scehe 1 eeedte™ | 45 sak oe eee o- 
July 1 to Nov 30... 3404. s«,.438 33 Be 2 TAPS eee oa Seer a eet 145 113 33 at 3 3 
Norf & PortsBelt Nov 12,372 9,108 .890 oe aed 9, SEEN agg teal? eee 457 
inaintns.. 2 4 See ee CS SE Ske 2.114  L27r Je Ber 3 09 
Norfolk & West Nov 1,946,894 1.696.813 1.020.820 1.293.539 8,034 7, —1,44 —677 93,000 84, ; 
July 1 to Nov 30... 9,699,488 8936 53 5.859.600 6.117.105 42.874 art —4,652 —8,.382 465,000 8 5,389, 5.688723 1,951 1,941 
Big Stony. _.__ Nov 2,921 4,871 a MR iy oka ceee saeenet o. beenien 118 1 —3. 
Direc; ob... Same SORRD Aes me eee sere. eeeere 590 1 Sf SR oki 
Norfolk Southern ...Nov 145,358  ...... RECS ss ccGet o” eockivie 5s cuee a eee Sears F ary eeeees 
July 1 to Nov 30... 725.408 ~—........... S295  ...... T6008... oo. cdh See cecaee GREE sss 4 4 natees 602 
North & South Caro Nov 5,817 4,444 6.527 ss i ocuae <=! peed edhe occ 90 66 6. 
~ day tte lero... Mie «16 Bee oe | SC SD IE 466 334 «2k = s«17.037 5584 
Northampton & Bath. Nov 17.658 16.970 1,712 ON Sy > oa acs ce re 272 236 1,439 2,139 
July 1 to Nov 30... 77.580 ~—s 66 ee I nc cha: ccc diare’ wacbas 6 staees 1,363 1,182 24.764 32,586 7 7 
Northampton & Hertf Nov 518 531 762 Se. oo one OO | bE OP ig pee we cele 22 22 70 1, 
July 1 to Nov 30...- 2.860 3,315 2.696 SEY osc ©. chad. ascii. <caean 112 112 2, as 9 9 
Northern Centrai.. Nov 1,038,767 — 800.154 124.355 — 348,600 879 1,135 589 921 31,231 31,231 713 _ 318% 
July 1 to Nov 30 .. 4.634.942 4.025.376 898.449 1.453.202 6180 6500 3.952 65149 156159 156159 746241 1.30192 470 466 
Northern Pacific. Nov 3,192,473 3.801.081 2.780.272 2.889.354 151.393 155. 25,965 605 328,501 254,237 2.477.737 , 
July 1 to Nov 30 ... 17,981.197 19.396.273 13.483.506 16.285.530 568 1.133.006 251.879 349.738 1,539,328 1,355,909 12,196,057 15. Te 6.019 5,690 
Big Fork & IntFallsNov 4,804 4,728 1,905 UE og. pay ete Pe cantante. eee 267 327 1,637 3,124 
July 1 to Nov 30 22,331 ee meee eee sectee ” ecetes 1,364 1.347. 10,551 +13 — 
Minnes & Internat Nov 30,224 39,344 38,636 cn caee or sae ckree aseewe 2.743 2,545 35.893 21,748 
July 1 to Nov 30 ee ee Sd ie dab oe theta” eovall 12,827 11,587 131,503 4 177-197 
PtT d Sou Nov 2,702 2 716 BAS. cued > sat eo sean ee ae ee 600 600 116 4 
ae... mee meee Gee «GM Ie sce eeiee 3.000 3.000 3.008 2153 41 41 
Nor Louisiana & Gulf_Nov 3,206 2,655 —440 SE secede’, eae]. xc 46 37 —486 479 
July 1 to Nov 30..-- 16,708 9,958 —5,609 MAM canes sim seabes -. seamlis 232 187 = —5.842 ri OT 
Northwestern Coal Nov 2.343 1,701 2,004 1,624 3,308 3.308 —988 91 93 1,023 
July 1 to Nov 30... 11.439 8,635 5,151 2.722 16613 16541 —4.17% —4,794 458 486 517 2 ~ a 
Northwestern Pacific Nov 223,153 177.382 «41.404 «63.486 wwe, eee ee | cunnne ee eees 10, 10.581 30. 905 
July 1 to Nov 30... 1,066,714 CG MESS | re wee es Bed sauna 516.749 376 374 
Norwood & St Lawr Nov 5,660 3.187 2,268 6.975 919 1, 1 1 125 100 2,289 7. 
July 1to Novy 30... 26421 14,492 23.724 «23.128 6,049 1968 Lon og 625 550 24.77 (22817 419 # 19 
@ak Gr & Geo’town Nov 2.004 3.579 —1.889 BES scates 2+ Macken TO. Sc 63 fh —1,952 3,909 
July 1 to Nov 30 9.897 15.927 —9.630 Se ck” ee eee eee 315 —9,946 5,939 26 
Ocala & Southwest Nov cS ae EEE 6660 cccety 1  esedie ao acc ae ace: ee Sie . aa 
July 1 to Nov 30 ee  vacaeh  ssssce. : -naReane,, aewkbd |, ei Cae © 2h eee hh Fae 6 
Ocilla Pine & Vald__.Nov 2 ar a icwcea: -’ 2s seen 5ttd wD sdccae cot” bene ae * ; era 
July 1 to Nov 30_--. 1,020 ee ME eee ccssan sete. . vetuke ... $uceee - - acer ORs i denen 11 
Ohio & Kentuck Nov 5.506 4,653 1.736 SERRE ae. RE 1 137 1,599 3.423 
ater e:.. Gan. Gao: Bee wee Cerone és 6 14407 12.24 6 2 
Ohio Riv & Columbus.Nov 2.140 2,338 —226 MEE. vexesé = 6c Reh teatee  sasaee 89 89 —31 —627 
July 1 to Nov 30... nt een eM es ke aaet saesealh:. cewemms 447 447. —1.742 —2.993 24 24 
Ohio Riv & Western Nov 13.055 —Ss:12745 1.964 OE ccedsc ape oud — Soe 812 1,1 
meine... Ge G46 266 S00 C2 IDO OSES ESS Pry ts ae eT 
Okiahoma Centrai_ Nov 16.237. —:16.029—S=s:17.322 ude se cceet cael ae’ coauen 1.796 2.288 15,526 1,321 
July 1 to Nov 30 __- 77.366 72,282 37,553 Ee) os acing 1) ean aca oes oe 8.716 11,885 28,837 4.616 131 130 
Okla Kan & Mo Inter_Nov 1,182 2.193 236 BREE ic ceee o- See: <ia eee bacmae Se 194 
July 1 to Nov 30--.- 6.812 10.813 1,075 E> connec cca ee Joost ae oe . ota 811 7 4 4 
tonagon__. - Nov 890 723 —147 ~~ a ey rT ey eae ea —148 —3 
July 1 to Nov 30 ... 3,582 3.951 —793 BEE. ss ccaxe | 40 sph G) - t00ne is | ee 2 1 —TH 1156 8615 ? 
Oregon & Eureka _ Nov 9,820 9,721 9,175 MCE wag 0 Naan? Nenwek Uncioaeens 500 500 8, 1, 
"July 1 to Nov 30 a Gee Ge ee ER Bee ee 2.500 2500 46. ae x0 » 
Oregon & Southeast Nov 1,708 21,101 i SO ~ .ocaed (-) eee secs) oscen 69 47 —4 —I7. 
inane... Cae Bee sae one ll RSS OS AT ms 753% — O.3e2 2a % 
Ouachita & North Nov 5.747 8.106 2.663 eS vices *) Kode. casi co eae 123 124 2,540 
le teeae... ae oe 6a aap SUS SS on 615 620 34.681 wo 46 O44 
Quachita Valle Nov 4,883 208 640 ! ccckes GS besten sane secu 75 1 565 
July 1 to Nov 30... 26.641 37 a RIS... ccc.) cnet GS ocudt et anal 375 2.748 ey a 2 
Overton County. Nov 1,862 1,750 2,128 MS a cceee (0. stdin unos EO cee 100 100 2,028 
——aawe.. Se gee. eee Bee lee 500 500 645 804 17 17 
Owasco River. Nov 3,544 3.791 781 le = ..acese-- sae Wi «sce oo peenel 69 71 — 
July 1 to Nov 30 _.- 17,112 16,977 —444 MOL .sctek (2) socket Pot +eceee bt csouen 347 ano oa can 2 2 
Pacific & Idaho N Nov 9,857 7,621 4,747 Ref 5s. ccm = ae cube: eke ee ee asaie 595 882 4,1 
—_—iaaas.. ae: ae Ae oe oS EOC SS 25% 289 MOSM STB 7% 7% 
Payette Valley Nov 3,831 2.497 2,432 RE aie. c: weeded —13,253 —TBT 17 100 —10.839 — 
July 1 to Nov 30 _..—-:10.715 7,242 10,007 SG aac ee —59,001 —T72 89 500 083 399 «30 «3 
pep canevivania RR Nov 9,118,339 8.682.285 4.416.735 5.475.266 _ 512.450 477.25! —78.586 —I21.701 _ 417.679 _ 417.679 3.920.469 4.995.885 
nn van ov ’ ° . . > . . . a <x , ’ . > 
July 1 to Nov 30 ... 47,195,903 43,681,400 21.589.273 24.198.606 : 2.557.164 —345.865 1.294 2.088.395 2,088,395 19,155.01 ss 3.970 4.017 
Balt & Sparrow Pt Nov 4, : 6.466 OME ..s te cc eee gee 300 200 6.166 
July 1 to Nov | Seal Poet: ose 28,058 I ot? ca eee Soa aca ere 1,500 937 26.553 4 4 4 
Balt Ches & Atlan Nov 14,747. —14, 181 717 1,583 453 66.731 10. I 1,873 1,873 9, , 
July 1to Nov 30. 98.085 «—«POE = SG.BBS BUDE «407420 4OH0GS «= TBBS OITA IGS «= 91389s«SHDCADLA 160,003 87 «BT 
Cornwall & Leban Nov 21,21 , ee Me) Se ees ey 1,128 1,126 6.902 6. 
July 1 to Nov 30 _.- 112,430 1is'ooe 48.499 See, ees a ie gee oo ae 5,996 oa my Bae 26 26 
Cumberland Valiey.Nov 924 144,425 85.768 106.978 1,210 1,214 153 59.93 ’ , , 
July 1 to Nov 30 813.545 671.907 571.221 562,648 6.162 6,906 1,465 2.665 28,889 = py 544, 162 162 
Long Island ___ Nov 634, 051 «115. 174.413 100.299 134.230 21.663 51.678 43.570 43 182.5: 
jay 1 Nev 2d |. 3.587.409 Pe : hae 1.671.288 885.666 945.915 296.878 466.453 217.851 217,851 1.650.868 Lee 389 «(392 
Louisville Bage Co_ Nov . i 18, SS océkas -) ace Re @sneee™ «sees 6,200 
a... ae ae eee eee eee es 31 B70 59.409 B78 2 EP 
Maryland Del & Va.Nov 8,471 10, —149 —1,847 54.585 51,760 —6,088 4,000 443 3 681 k 
‘Suly 1 to Nov 30. Bee) ae og 16.46 13.025 371.232 336.943 40.982 61.409 2,215 2,215 Saat = 83 
N Y Phila & Norf _Nov 193, 176, q Ko... .ccee wedi, -«aecan. -. “spenee 10,000 69, A 
hg iwhee... 1k Ge as eee ome: 9.20 © 3hae0 BS ‘eh 12 m2 
Northern Central Nov 1,038, , 24, ’ 879 - 2.135 589 921 31,231 31,231 : 
Tuy T to Nov 30. 4enkare ates «ek Lietoee «© «6 180s«i SOD 3.852.149 T5159 156-189 746.241 1-302 192 470 466 
Phila Balt & Wash Nov 1,146,650 1,063,510 427,695 437,889 =... 05 wees eee ee teens 48,906 5 5 
July 1 to Nov 30 _-- 6,214,344 1085-510 i NS, eS ee aie tn ree ~~ 244, 7: sar ib 717 = 716 
Rossl Con t’2_N ‘i 3 —] METSo) y scp) wk tegen » 0s pater ree 3 khan _ 
oeieuee.. tae Oe 0m UM SEDO IIS I 364 364 2.9639 3 
Union RR of Balt Oct 15, ; MO oS ae ace a ee 3,001 5.001 117, 99, 
July 1 to Oct ee att ae 17789 37.937 NS aem eS Sree SL gba 20,007 007 fore 367 0 9 ) 
W Jersey & Sea Sh_Nov 4, i 4,4 37, 13,333 13,159 3,988 3.489 22,772 22,772 15, 7, 
july 1 to Nov 30... 2.003.418 1.808.680 1,168/508 1.046.491 71,698 034 —26.821 16.678 113,864 113,864 906 949,304 33 355 
Lines West ot Pittsburgh em 707 5,654 3,200 12,716 26. 
n uskin ._Nov , re ee ee Seen ee Caen " . . 
July 1 to Noy 30. 308.843 BP aD 113350 IR cree ge a: ree oe 094 —«:15,600 4 134, 148 «148 
Cin Leban & North No 26. ' 13, 5 A are eee es beers 1,500 1,500 Il, 1 
July 1 to Nev 30 wwe to et yo 17368 I nee Yoh aes pm 6.700 6,500 777 bares 45 . 45 
Clev Akr & Colum_Nov 163,81 148, , eS SS a amin. we Se Go ee 13,000 5,000 57.986 
July 1 to Nov 30 __- 3 88 Teer groan Pr Bee RA Sem eee or ee cae 42,000 25,000 337.471 Sap 212 =210 
Grand Rap & Ind. Nov ; : 2: —434 70 290 ae 20. 814 1 
July 1 to Nov 30. 1339988 1.536 Be 563 O70 bes oe 12.632 12519 204 —681 121. 108 oe 1554 (577. 587 591 
Penna Company. Nov 3,093.91 2.841. 329, 1.900.844 51.371 43.564 —9.203  —7.719 199, 150,280 1.121.432 1.742, 
July 1 to Nov 30 _- 1S BIS 349 13.908 79 B308 110 2s eo 286.449 253.326 —26,.422 —13,.584 864. 723,390 . 7.927.395 ose 1415 1.415 
Pitts Cin Ch & St L.Nov 2, 574 2.1 , A 1, 1,468 598 662 —996 —865 150.443 I 1017 759, 1,175, 
July 1 to Nov 30 __- 12 AE ot eat 5.129.580 Bey 3,548 3.176 —4.174 —4,137 335 SR 4,446.4 5.386.867 1.468 1,468 
Vandalia _____- ...Nov 667,039 : 5 TY Ree cme to My akwee 2 A. oa, (8 28,756 24,086 258,925 203, 
July 1 to Nov 30...- 3,496,103 2 oe 833 Laie ee eee” kate. oS eee ae 140.786 119,587 1,976,114 sinar 827 827 
Waynesb & Wash_ Oct 9,567 10,21 : See! 5 cae’ cts ee tear epee 278 160 5,413 1, 
July 1 = Oct 31___. 37,852 40713 1 oe ee Janke.) Vee eee eee 1,168 700 14,138 11,16 23 28 
Wheeling Terminal_ Oct 4,394 y —88 WM oceeca +o Sane eee sneer 1,020 610 —1, —6.711 
July 1 to Oct3l.... 12,958 oes oe a eo, gee ea eee ee 3.930 2.440 —2, —14,394 9 9 
Pa West & Ohio R ConNov 314 283 ee Se age. FSR Ceegeel”. soskee 6 ae ee —§ 
July 1 to Nov 30._.- 1,525 1,084 eek cerns fe Cee eee cee ee: octave ceamee —B6 6 
Peoria & Eastern.-..Nov 236,518 203,076 56.. Bee Seo aaem a ee to 10,000 8,800 46,367 68.865 
July 1 to Nov 30.... 1,155,231 914.741 $385 Ev ecakt: ght | aeelae Seaton 50.000 44,000 404.979 ya 351 351 
‘Peoria & Pekin Union. Oct 148 1,514 f OOS S:..ccecd sk. cunee he. Siede See 3, 500 » 13,689 20, 
July 1 to Oct 31-.-- ‘ae ite. a ek BS *laget tS ae 15 iio eS OOS 


For index to roads not appearing in alphabetical. order, but given under some other: system, see last page. 
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NAME OF RCABD 


Peoria Ry Term Co-_. Oct 
July 1 to Oct 31_--. 
q Nov 
July 1 to Nov 30.-_-. 
Perla Northern 
July 1 to Nov 30---. 
Phila Balt & Wash_-Nov 
July 1 to Nov 30-- 
Phila Belt Line Nov 
July 1 to Nov 30---- 
Pickens Nov 
July 1 to Nov 30---- 
Pittsb & Lake Erie__Nov 
July 1 to Nov 30---- 
Pittsb & Moon Run__Nov 
July 1 to Nov 30-.-..- 
Pitts Alleg & McK R_Nov 
July 1 to Nov 30--.-- 
Pitts Char & Yough_. Nov 
July 1 to Nov 30---- 
Pitts Cin Chic & St L_Nov 
July 1 to Nov 30-.-- 
Pitts Shaw & North__Nov 
July 1 to Nov 30.--. 
Pollock & AngVal Tr_Nov 
July 1 to Nov 30---- 
Port Huron Southern. Nov 
July 1 to Nov 30.-.-- 
Portland & Sou East. Nov 
July 1 to Nov 30---- 
Poteau Valley Nov 
July 1 to Nov 30---- 
Prescott & Northw__Nov 
July 1 to Nov 30 
Quannah Acme & Pac.Nov 
July 1 to Nov 30--.--. 
Rahway Valley 
July 1 to Nov 30_--- 
Raleigh & Charleston_ Oct 
July 1 to Oct 31-_.-- 
Raleigh & Southport. Nov 
July 1 to Nov 30---- 
Rap City BI Hills & WNov 
July 1 to Nov 30---- 
Raritan River ------ Nov 
July 1 to Nov 30_--. 
Ray & Gila Valley __..Nov 
July 1 to Nov 30.... 
Reading Company— 
Atlantic City 
July 1 to Nov 30-_--- 
Catasau & Foglesv_Nov 
July 1 to Nov 30---- 
Central RR of N J_-_Nov 
July 1 to Nov 30-_--- 
Chester & Del Riv_Nov 
July 1 to Nov 30---- 
Gettysb & Harrisb_Nov 
July 1 to Nov 30_---. 
Middlet’'n & Humm.Nov 
July 1 to Nov 30_--- 
Northeast Penn ___Nov 
July 1 to Nov 30---- 
Perkiomen Nov 
July 1 to Noy 30_--- 
Phila & Ches Vall__Nov 
July 1 to Nov 30 
Phila & Read Ry__Nov 
July 1 to Nov 30_-_-_- 
Phila Newt & N Y_Nov 
July 1 to Nov 30---- 
Pickering Valley___Nov 
July 1 to Nov 30-_--- 
Port Reading Nov 
July 1 to Noy 30---- 
Reading & Colum__Nov 
July 1 to Nov 30-___- 
Rupert & Bloomsb_Nov 
July 1 to Nov 30__-- 
Stony Creek Nov 
July 1 to Nov 30___-_ 
Tamagq Hazle & No_Nov 
July 1 to Nov 30_-_-- 


Williams Valley___Nov 
July 1 to Nov 30-_-_-- 
Red River & Gulf____Nov 


July 1 to Nov 30---- 
Red Riv & Rocky Mt. Nov 
July 1 to Noy 30---- 
Reynoldsy & Falls Cr_Nov 
July 1 to Nov 30____ 
Rich Freder & Potom_Nov 
July 1 to Nov 30____ 
Washington South _ Nov 
July 1 to Nov 30___- 
RioGrande RR(ofTex)Nov 
July 1 to Nov 30---- 
Rio Gr & Eagle Pass_Nov 
July 1 to Nov 30---- 
Roaring Fork Nov 
July 1 to Nov 30_--- 
Rock Island— 
Chic R I & El Paso_Nov 
July 1 to Nov 30-__-- 
Chic R I & Gulf___Nov 
July 1 to Nov 30---- 
Chic R I & Pacific. Nov 
July 1 to Nov 30---.- 
Morris Terminal__-Nov 
July 1 to Nov 30--_-- 
Total Company __Nov 
July 1 to Nov 30_-. 
Rock Island Sou RR_Nov 
July 1 to Nov s0--_-- 
Rock Island Sou Ry-.Oct 
July 1 to Oct 31-.-. 
Rockdale Railroad__._Nov 
July 1 to Noy 30---- 
Rockport Lang& N..Nov 
July 1 to Nov 30--.--. 
Roscoe Sny & Pac Rv.Nov 
July 1 to Nov 30 
Rutland - .Nov 
July 1 to Nov 30_.-_- 


she & saat pl Lely Ewing Petts 


4365 3.211 
7871 2B 
1.020.144 1.004.574 
4,623,895 4.610.258 
2.753 2,232 
11,921 8.135 
780.099 — 761,005 
4,327,906 3,923,369 
Seer 
3.521 3,606 
1.205.964 1.470.571 
6.723.536 6.832.928 
10.116 10.303 
54.362 206 
11.009 13,559 
59,154 29.933 
28,6 33,357 
151,570 149.075 
2.320.551 2.464.948 
11,972,418 11,390,178 
119,692 91. 
557.502 423.340 
504 «2.786 
12.609 14.779 
te 3 
—_— oe 
1.114 
1,669 3.326 
5.478 6.444 
27.543 35.984 
15.842 9.674 
68.203 57.427 
2.985 2,640 
12.353 —«:11.708 
5.978 7,050 
20.487 20,899 
8.691 10,948 
40.537 43.865 
3.543 «2.428 
14.001 11.210 
16.451 17.235 
88.758 "829 
ER 
ae ae 
66,076 62,048 
338,746 322.084 
22.140 26,505 
116.387 126,134 
1.668.978 1.732.438 
7,497,121 7,284,437 
15.181 14, 
621 «63. 
16.125 14,341 
74,339 342 
1,399 «1,125 
8.652 726 
3,860 4,196 
21.037 "282 
49,152 123 
253,788 192.542 
4,986 6,641 
29:188 29.895 
3.291.450 3.242.198 
14,550,067 14.343.746 
4.615 3,940 
20.154 19.544 
638 692 
3.291 3,558 
140,709 116.469 
490.685 436.929 
21.691 21,950 
96.159 98.858 
1,943 2,382 
9,358 9,039 
7.584 6,419 
35.426 32.337 
1.617 +1752 
9,106 9.012 
1.318 ‘1,335 
6.153 8.154 
818 1,968 
8.655 13,598 
1.152 «1.391 
6.001 4390 
8,326 9,939 
40,606 39.876 
92,060 98.334 
473.115 462.349 
34.971 32.434 
167,956 163.248 
433 287 
2.037 1,955 
6.170 8,429 
260 40.775 
217 260 
1,429 395 
52,423 53.570 
213.775 229.906 
245,338 250,052 
867.046 978,601 
3.925.813 3.657.611 
18,341,963 17,627,260 
4,223,574 3,961,233 
19,422,789 18.835.767 
994 754 
3,249 4.454 
10,696... 
oe te 
24 31 
864 512 
112 —«‘1,908 
2,297 4.783 
7.648 7.478 
30.060 31.906 
177.785 178. 203 
840,055 +226 
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‘ 19,821 15,907 1,027 1,931 2,050 1,664 124 208 
0 ral 51,755 5,475 7,230 7.560 aon “ a - poe 
k 1,396.486 1,390,746 198,021 177,119 208.429 181.3 . r 
10 308 7,112,861 6,940,648 920,194 951,961 1,026,009 891.060 205.849 164,583 
een 2,753 2,232 123 363 115 Be. Saesdes sales 
wala She 11,921 8,135 696 2.163 723 381 * aa , rp 
" 574, 1,501,350 192,867 144,559 259,667 259, 745 20, 
ater oe 1 10e 463 7,652,673 1,260,999 1,053,225 1,322,148 1.297.193 146.958 114,737 
iaoeae 1,000 47 187 SEN Sy ine Stich ohn CE ened 
te 4,915 346 1,232 Seagate st eave ma 10 10 
489 1,505 +386 235 644 213 117 eae 
2.738 6,756 6.714 1,948 2,048 373 448 ai peer 
114,509 1,371, 1,622,721 190,005 55.776 127,945 122.061 14.462 11,611 
.240 7,676,945 7.676.513 936,830 711.547 675.612 552,991 »299 69,607 
86 10,268 10,417 1,476 1,004 1,289 223 50 50 
453 55,076 , 10,297 6,951 1,859 1,953 250 250 
odes 13,421 13.713 1,367 1,396 1,762 ae 
= soe 69.1 ’ 9,087 3,164 8,142 Be Pak Sony. * vcccue 
573 31, 35,692 5,581 611 1,943 1,95 248 183 
2.724 163,871 159.183 28.743 14,125 11,390 . 12, re 1,197 917 
69,176 3,319,068 3.406.473 365,052 411,506 648,224 73,695 61,317 
392, 17,532,622 16,527,426 2.308377 2,239,197 3,134,495 2, 717. 380.608 325,376 
8.711 129.963 101,611 14.793 16,217 30.616 979 936 
51.461 616.619 483,522 108.573 72,089 150.707 16 fee 6.478 5,409 
aah 1,554 2,836 1,195 328 616 RE ee 
Ace 12,859 15,029 3,264 3,214 3,546 MD cudann” bans 
eraie len 1,484 192 488 13 De Judieess: . Oaks 
ae 7,071 4,260 755 1,016 283 rt 6 ee a 
vaxtie 2,507 og aha 483 ieee 124 Ee 141 re 
ie aes. <gaaes Ds eon a eer 
15 1,190 899 173 1,091 140 rir. 5 
191 1,812 3,517 508 4,531 1,228 829 3 27 
459 6,691 7,056 1,734 2.180 1,415 2,085 200 18 
2,519 32,279 39,108 8,184 10,299 4,813 6:726 1,400 
54 18,390 0.433 1,185 219 1,222 . ove eer 
301 83,089 61,174 8.642 906 4,411 ee es ger eig 
439 3,341 3,210 3} 342 355 81 1l 
2,263 14,618 14,615 2. 1,911 1,918 1,492 335 247 
1,439 7,800 8,669 1,779 1,983 661 497 89 89 
5,214 26,608 26,899 5,347 6.348 2,121 2.042 364 274 
2,836 13,418 14,325 1,966 2.4 1,113 1,017 484 390 
16.156 65,566 62,860 11.739 10.745 6,856 5,773 2,310 1,923 
1,388 5,424 4,336 999 657 486 242 115 122 
7.746 29,053 21,634 3,706 4,403 4,120 1,459 748 651 
498 18,157 18,558 2,572 061 1,484 1,225 220 169 
2,213 97,938 87.045 15.023 12,768 7,135 7.411 1,583 1,126 
eo 5,070 oid ua Ns 5s RE wae: 
eee 9,477 als Ae! REE MSS sewn ab woh 
36.839 113,857 104.036 25.794 35.158 15,061 12,811 1,914 886 
625,835 1,099,611 988,924 125,955 135.473 870 72,171 17,543 14,068 
115 22,473 26.713 2 1,037 1,247 968 47 69 
797 118,587 127.172 10, 5,449 2,192 1,202 86 90 
342,737 2,127,796 2.193.110 224, 178.729 308.255 314.883 30.115 29,642 
2,068,194 10,186,256 9,882,758 1.148.429 907.082 1,583.772 1.590.343 161.789 156,401 
seetcn Ha 15,948 1,992 MR i ores a a et 3 8 
cetiee 85,884 72,349 8,593 5,426 195 239 17 32 
3,211 20,762 18,332 290 2,961 253 1,453 178 163 
22,143 117.758 94,826 24.785 22,627 1,546 8.626 897 776 
133 1,552 1,270 561 a, ae Me ene ee ot as 
1,667 054 6,297 2,331 1,499 Gee cass 2 2 
2,881 9,373 9,381 1,924 ES: is Gone ccs Beat 7 4 
36.346 68,217 69,587 5,555 14,346 1 228 1.777 R 4 
6,300 56.691 56.431 3,324 2.720 149 99 
39,753 301,955 241,152 17,940 15.775 1,456 1,267 228 362 
797 6.410 7,292 1,120 SRG 3.5.0 b 4a kee 1 
4,417 36, 37.074 6,526 8,529 27 . , Ps ; : 
538.466 4.024.924 3,953, 296.634 237.865 425 1,442 42, 1,715 
2,968,645 18,509,618 Boreas 1,785,657 1.400.249 3,414,388 3.951.773 224.569 190,983 
6,228 12,557 11,619 1,340 - ip en Ri s atee lies 6 10 
33,267 1,721 60,813 8.593 14,941 310 14 34 34 
687 2,565 2,450 257 50 ee ee eer Te eee 
4,028 13,146 13,677 7.056 1,607 See 4 4 
ep 140, 116,889 4,797 2.478 29 76 30 42 
ieee 504,621 440,656 32,012 42,521 89 468 157 150 
6,730 31,445 31,205 5,274 5,241 196 737 77 85 
47.228 54.555 158,243 29.0.3 24,845 2,363 3,155 413 461 
59 2.034 2.477 65 Mt Soc kun Peas. mktkee | «anal 
818 10,486 10,028 1,799 BN cea ah oe hE < : : 
362 8,348 7.034 964 0 See ore 
2,025 38,689 35.334 9,575 a Mas ae 16 ° 
iawn 1,617 1,752 48 Fear dings ala Kish 1 
oleae 9,106 9,012 450 MS Saas a ~ 5 s 
2 2,512 2,511 411 522 41 7 1 
5624 13.038 14373 3,038 3,668 269 151 34 10 
72 930 3,685 Cr6 389 16 eae 
510 10,603 22,530 1,320 — = hn ah NETS 
ieee : 391 385 hee Ging 3 Sakis 
csdvee opt 4'390 2,677 2,947 857 i ee See 
ses ae 452 10, 1,690 1,945 1,149 1,764 37 37 
sec wne toes 1 442 8.455 7,907 +500 - 241 ‘ = . = 
, ; 178.927 17.100 27.729 18,858 1,415 5 , 
279.002 aps see $B 156 137,513 152.730 108.410 133 14,371 oe 
, ; ,01 16,797 8,130 9.660 8.372 1,065 , 
137-088 Pri 84-270 55.314 39,693 37,921 44,887 6,108 — 
1 132 159 187 | ar 
1.803 4073 4.819 1,370 961 2,231 846 31 74 
F 412 3,117 1,276 1,660 ee eee 
3,203 3h'se 4654 9,696 10,912 PS CME 65 Shae eee ea’ 
22 21 1 121 37 126 BE 5s Shins ><. aioe 
66 2,499 1.390 368 199 555 Me uxsies Wakeks 
22,12 , 1,013 7,567 8,653 10,729 9,698 1,012 560 
106,189 serene 361358 43.740 28,984 53.409 52,282 5.939 2,914 
. 1, 157 28.125 40.668 17,541 22,641 8926 6,370 
Seon 1 ES 1 er, 186 198,124 200,505 87.181 93,951 44,118 30,350 
1,494, 702.913 938,607 665.657 _ 737.729 157.314 122,620 
tates 2B. Bes, $36 27 7. 4 Tgp 4,536,268 4.565.435 3,815,758 3.338.140 092 607,622 
‘cage —212 561 55 134 42 , ee ae 
patie 1,071 2,467 373 786 93 NG Seabee 
1,580,686 6,192, 874,525 738,660 988,062 693.969 770,092 167,252 129,550 
9,149,957 30,476. eB 23. 653.501 4,778,505 4.795.710 3.956.441 3,484,452 149 
6.911 6.524 7,809 290 343 199 337 95 140 
38.441 34.428 43,753 1.408 2182 1,019 1,217 614 669 
oeabae 13,184 Pe 794 + Waree 55 cease ee A. 
canna 30,137 sean 2,091 be etiad 124 aE + ° Taeame 
cannes 24 31 a eae ae 3 cae os caicedithecesa backed 
eeatene 864 512 7 21 2 eR ek es eta 
133 442 2.317 175 726 3 ere 
1,436 4,084 6.837 1,430 1,414 85 WD backs ss eeaenue 
2,159 10,119 10.185 1,001 796 243 123 30 27 
ae 44,829 45,624 5.211 5,188 1,178 718 125 91 
80.0 300.5 48.100 599 1.618 40,052 5.403 6,94 
551, 150 1,599, 38 2 aL. ee 241,787 233.790 299.366 190.763 38. 677 "303 
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JAN., 1911.] RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous «end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Lasi Ycar Year Year Year Year This Last 
$ $ $ $ $ $ 3 8 $ $ bd Year Year 
Peoria Ry T Co__ Oct 16,172 12,990 3,649 eck SL een) earache nee 616 609 3,032 2,307 
wedely 1 to Oot Si... 083 «46.780 UM TR 9 Ree eine 2is2 2.436 a es 8 8 
Pere M OUR .46 uae Nov 1,014 944,300 325,472 446,446 6, 45,541 —11,995 9,717 59,196 47, . 7S 
ae yuly 1 to Nov a6... B35 4.061.244 1.860.006 2.279404 21¢°0¢2 205140 41419 «—=«7.422 «296,162 237950 1.559.443 2,048,875 2.337 2,330 
Perla Northern... --- Nov 853 753 1,899 as -.  , cant Seana e.  vetnee ae 49 50 1,850 1,428 
July 1 to Nov 30_--- 4,257 4,406 7,664 -Escccdwh lo. JUeem Oe weeehic . cae 249 250 ‘ soon dihen 4 4 
Phila Balt & Wash..Nov 1,146,650 1,063,510 427,695  —s on. cxde sR an. aan = A eee 48,906 8,906 78, 932 
July 1 to Nov UU OR A A A 8 ees ee 244,119 244.534 1,947,584 1.944.823 717 716 
Phila Belt Line _---_- Nov 1,431 1,362 —431 OED lo encima aeutel sats 71 76 —502 —1,391 
July 1 to Nov 30_- 7,789 7,739 —2,874 POE. scnage yp Lace Tied. siueho ne eee 357 322 —3,232 —7,715 5 5 
Pickens ___--- _Nov 1,097 1,499 4 WE . tecen ts ene! 4s Le enemies 31 29 377 —142 
July 1 to Nov 30.- 5,054 5,187 1,701 RAED. . ovcass 2 eee b4cee Soe 155 148 1,546 1,378 9 9 
Pittsb & Lake Erie. Nov _ 697.505 _ 618.102 _ 674,180 1.004.619 61 6644 —457 —384 200 16,000 648.523 988,234 
July 1 to Nov 30.--. 3,485,547 2,887,232 4,191,397 4,789,280 3,897 3,849 —],655 —1,625 132,000 83,000 4,057,842 4,704,655 ps) MS 
Pittsb & Moon Run__Nov 4,163 2.571 6,105 SEL ss tecnece L. aatehiue-7aeeey vale 325 100 5. 7.746 
July 1 to Nov 30___- 19,296 15,416 35,780 WE”. cccure is eck Seeeie Seaee 1,225 500 34,555 32,878 5 5 
Pitts Alleg & McK R_Nov 12,671 7.992 750 Es ocauteny -at ae ssa Cee 79 117 671 5,603 
July 1 to Nov 30 __- 68,628 29,371 530 SEE: ccchas ecm eds. + eens a. eta 404 338 125 3,385 1 1 
Pitts Chath Yoush..Nov 19002  %2571 12062 19 Qo... cece ccewes — cveeen 913 734 «11,148 322,435 
July 1 to Nov 30___. 99,532 697 64,338 SS RS ns a a ~~ 4,947 3,844 59,39 83,641 21 21 
Pitts Cin Chic & St L_Nov 2,408,574 2,125,005 910,494 1,281,468 598 662 —_ —865 150.443 105-017 759,054 1,175,585 
July 1 to Nov 30__-- 12,402,691 10,592,177 5,129,930 5,935,249 3.548 3,176 —4,174 —4,137 679,335 542,244 4,446,420 5,388,867 1.468 1,468 
Pitts Shaw & North. _Nov 97,756 75,398 32,207 SMES: + oo caus<ack  aelateeS sae >see 1,560 1,559 30,64 24.653 
July 1 to Nov 30___-. 499,839 369,831 116,779 ” RRP og - Ge > army 7.868 7,880 108,911 105.810 240 240 
Pollock & AngVal Tr. Nov 2,846 1,574 —1,291 a - voseneei | SORRROE 55a, ones 12 10 “8 1,251 
July 1 to Nov 30--.-- 11,679 9,553 1,180 Ge: wsctwetec: | Cheeeeeet. <eleanar  <6cne 60 50 1,1 5,425 12 12 
Port Huron Southern. Nov 1,131 1,563 352 TEE 3. wcceewea CORI Aen o> Sai 39 37 313 —620 
July 1 to Nov 30_-_-.- 5,525 5,727 Se ak teat oe wddehiehe +tsuwe Th. | anes 196 192 1,349 —1,659 3 3 
Portland & Sou East. Nov 8 Re ae coc. riv.< 5 aw ear reun Bea anew a ig) a Fe ae": eatelgann NN oi tes ann 
July 1 to Nov 30___-. es ahs ave ED ends ~- cece ata eee ae i ee ek te See Ea Mh RS ey 17 
Poteau Valley-- -.---- Nov 884 1,928 i EE  . . s carnecduin’ be oa eOe deo SiS ne th ee 37 . Es 28 #$$--—1,127 
July 1 to Nov 30___- 3,202 i Oe: on ee es. tera surerelin,- Geena 185 4 —1,574 836 6 6 
Prescott & Northw__Nov 5,390 7.273 1,301 EE i secient AEMeieae weekehe ~s0Obas 252 252 1,048 —470 
July 1 to Nov 30___- 31,597 31,159 681 ED ~ .: ac dagectin saamaieeee: reaen at nue 1,282 1,263 —600 6,685 41 41 
Quannah Acme & Pac.Nov 248 5,545 10,142 Be sviwde ye! Seeeate oT) Sod ieeateie eae 1, 48 9,142 4,839 
July 1 to Nov 30._-- 190 23,552 43,895 Mee veda 2ie Seen Re oe bees see 58 324 898 37.298 42 19 
Rahway Valley. __-__. Nov 2,780 2.467 561 a. ¢csteeis Senciecn.. 50a — os sheen 380 380 181 361 
July 1 to Nov 30___- 14,062 12,089 556 Me pu ceikakcd, ncaa “aeons... Caen 1,901 1,904 —1,345 621 2 2 
Raleigh & Charleston. Oct 5,441 5,732 2,358 a §»>._-  «aaetdra, | deateleks ? *Sauiuea > "cae is 165 2,1 2,771 
July 1 to Oct 31___- 18,443 18,507 8,164 ek cncae |. mone, «“<qaeeee) ae 660 7: 7.732 43 43 
Raleigh & Southport. Nov 8.775 7,657 4,642 re err ee ae 307 4,335 6,360 
July 1 to Nov 30__-- 44,399 37,371 21,167 DEE; ss cie@iacenn See hee atcadveel: Una 1, 1,537 19,629 22,951 64 64 
Rap City BI Hills & WNov 4,083 3.448 1,340 a - sexgheps Pies. coca’ | .comeniak 125 125 1,215 762 
July 1 to Nov 30___- 23,547 17,435 5,506 Pe. sccadent® wanetaet .«udeneie aaghiae 625 750 881 3,448 33 33 
Raritan River__-_-_-_-_. Nov 10.012 8.761 8,145 PE -, oe bea ik eeeenonsen Ue ntgaibenithe < apeanain 687 596 7.457 9,199 
July 1 to Nov 30. __- 197 48,227 43.740 EE <. axavas ving Keehn ice weaken es aes 3,438 2.984 302 35,834 21 21 
Ray & Gila Valley ___._Nov sth: tae 00-0 ERT i+ keke leer ete 4 icepeibueee) baker Sie aimesiis ene Se ee 
July 1 to Nov 30--.-- a ae BPE, bi wariess «0000 ¢+20 (ieee bane ie eet: 4c 27 eke ia ee - 
Reading Company— 
Atlantic City. __-__- Nov 112,244 110,461 1,612 —,424 3,517 3,905 —3.1 > 7,000 7,000 —8, —17,557 
July 1 to Nov 30___- +922 »635 415.689 342,288 16,331 16,801 -—27,101 —18,138 35,000 35.000 353, 150 166 166 
Catasau & Fogiesv Nov 9,217 7,032 13,256 19,681 43 46 43 46 500 12,799 19,327 
July 1 to Nov 30____ 611 26,198 81,975 100,974 173 189 167 188 2,500 2, Ly 4 seaet 30 30 
Central RR of NJ__Nov 1,181,648 1,107,901 _ 946.147 1.085.208 131.137 131.352 —1 5. 5.914 92117 831, 987. 
July 1 to Nov 30..-. 5,994,295 5,434,820 4.191.961 4,447,937 301 851,957 140,621 ree 480, 448,021 3,852,096 4.201.552 621 667 
Chester & Del Riv. Nov 8,298 5.758 9,235 10,189 57 57 57 57 121 115 9,171 19-131 
July BP to Nov 30___- 38,774 27.738 47,109 44,611 308 234 308 234 821 852 596 43,993 5 5 
Gettysb & Harrisb_ Nov 12,236 12,468 8,525 5,864 20 2 20 2 275 250 8.270 5.616 
July 1 to Nov 30. __- ,807 69,663 41,950 25,162 76 43 76 43 1,375 1,250 40,652 2955 42 31 
Middlet’n & Humm.Nov 1,359 977 193 292 18 18 18 18 12 10 199 300 
July 1 to Nov 30 __- 7,366 5,018 2,687 1,279 53 46 53 46 98 85 2,642 1,239 6 6 
Northeast Penn _. Nov 7,919 8,532 1,4 849 97 92 97 92 200 1,351 742 
July 1 to Nov 30___- 486 40,460 1B 29,127 490 479 463 390 1,000 1, 18,194 28,517 25 25 
Perkiomen _______ Nov 17,479 16.046 39,211 40,384 26 25 26 v3) 1,100 1 38,137 39,410 
July 1 to Nov 30 __ 94,299 77.442 207.656 163.709 215 165 215 165 5,500 5, ryt 158,874 38 38 
Phila & Ches Vall Nov 3,865 4, 2,544 3.571 14 14 14 14 130 120 2,428 +465 
July 1 to Nov 30. __. 20,026 ase 16.771 15,338 92 68 92 15 650 600 16,213 14,754 23 23 
Phila & Read Ry Nov 2,418,196 2,349,535 1.606.728 1.604.115 150,802 154,411 38,112 1 84, 73, 1,560.755 1,528,873 
July 1 to Nov 30 --- 11,521,661 10,961,903 6.987.956 7.111.540 540,795 771,152 95,336 55.818 Oo aera 6,662,460 6.800.113 1.022 1.024 
Phila Newt & N Y_Nov 10,362 9,373 2,194 2.246 97 96 97 96 300 250 1,992 2,092 
July 1 to Nov 30. _-- is as0 44,053 13,290 16,759 325 336 296 285 1,500 1,250 12,086 15.795 21 21 
Pickering Valley. No :287 1, 1,277 1,423 20 18 20 18 19 19 1,278 1,422 
July 1 to Nov 30 a 12,716 1-028 429 6,574 48 55 48 55 194 196 283 6,432 11 11 
Port Reading ____. Nov -068 38.773 105,899 78,116 22,011 19,354 9,191 6,580 3,500 3,000 111,590 81,696 
July 1 to Nov 30 __- 149,803 147,178 354.817 293.478 82,354 +708 16,451 16,002 17,500 15,000 a ae 294,480 21 21 
Reading & Col N 19, A ll, 12,465 91 121 85 —33 400 11, 12,041 
July 1 to Nov'30 . 108608 «S528 SOE CRLTAS 639 638 025i 42220) 2.000 B00 S207. 5989 
Rupert & Bloomsb_N 1, 1,603 1 22 12 22 16 19 1,051 1,606 
JuiyltoNov30. = IF sSaessRCi«*LS BG 71 71 71 71 153 us 41606 4eekC~<‘( <'d' 
Stony Creek __-__- Nov x 560 112 3,474 145 46 120 44 75 75 5,157 3.443 
July 1 to Nov 30____ ret Pet 17.348 17,158 594 467 542 389 375 375 17,515 + 17.173 9 9 
Tamag Hazle & No_Nov 540 445 1,077 1,307 12 24 12 24 12 14 1,076 1,318 
July 1 to Nov 30___- 3,169 3,284 5,936 5,728 12 24 12 24 102 99 5,846 5,653 9 9 
Williams Valley__.Nov 7 e 1 1 1 1 55 57 811 896 
July 1 to Novo. = 9.68S sR SRB 10 12 10 12 275 mr 37 578 
Red River & Gulf____N. 1 171 oe Os ere? ee, cae ee 555 
. July 1 to Nov 30 - 64 eur Lia 4,156 ae”) lijaa as See ae eee eee eee 4,156 16,229 12 12 
Red Riv & Rocky Mt_N , ‘ me See | ome eines ae 23 23 —193 —524 
wt 453 4 it Nov eS ET BRS RR eae tpn tonne 116 116 42.969 —2679 12 12 
R be & Falls Cr_N 4 . 2, RS | eee Ree © 94 1 2,886 3,611 
a... aa oe =e ee OD CSP ie CS 470 5 14,657 «14.896 «25s 
Rich Freder & Potom_No 109, . SO: — cw ect | RES | cence. eee 200 200 67,928 60.017 
aa” ae ee re sae eis 1,000 ‘1,000 Me Wes 8383 
Washington South _No 2, -281 42 RR ee 05 mere ER ec 2.344 2,344 23,181 389 
july TtoNov 30... 2607s BOGS Ie wee oo Oe 11,724 11.724 533 (142870 35 «| (35 
RioGrande RR(ofTex)N 1 38 RR ae ae cae 75 100 —3 ~9 
een cee Ome Cog ye Oe Nei tee 315 500 —1,946 717 «22~—=—( 
Rio Gr & Eagle Pass_No n : CR acnace: f° 16a) pemees —74 327 555 378 3,806 
July 1te Nov 30. 2008387541 «10.900 581 691 360 104 1639 2776 9283 8.228 2 28 
. Roaring Fork _______} Vv 655 427 —234 Se: cckiat erties. saueeee eee 40 40 —274 63 
July 1 to Nov 30.__- 3.273 “Sie GD RRR 4 San ete 200 1600 —104 —1571 8 8 
RShic RTS El P 289 621 163 2.494 «3,250 2 666 39.743 
-N 1 . , 44,741 er —~“6s , . , , 
July 1to Nov 80. gata 62 149-072 8hTH Bg SO 188 382 1801889) 1iSGPS Foose 
Chic R I & Gulf__.Nov 156.719 176.8 165.081 148.259 —«:1,.360 50 —19 —250 4613 4,550 .271 143.459 
July 1 to Nov 30 __- 806280 827.30 450,502 539.825 5.399 3116 —1.587 —1.272 27.044 27.883 421.870 510.670 470 529 
Chic R 1 & Pacific Nov 3.859, 35.332 1,928,616 1.532.462 27.047 28,926 —15.044 —16,994 208.249 222,117 1.705.322 1.293.350 __ 
July 1 to Nov 30 - 20, 213. set 18, on. 363 8,650,037 9,252,129 179,915 190,685 —51,801 —72,284 1,150,443 1.001.146 7.447.792 8.278.698 7.395 7,393 
Morris Terminal Nov 469 554 —681 , see te Rae ee 20 32 —701 —24 
July 1 to Nov 30 2,281 2,758 “i ae Genera: > rae: «meee 117 160 —1. —6i 3 3 
Total Company Nov 4,059,578 4,149, 1.725.469 696 0,097 —15.403 738 216,132 229,203 1,901. 1,476,528 
July 1 to Nov 30 _ 21,246,159 arene S 9, "230, 33857 10,076,782 187,153 197,210 —54,492 —75,650 1,194,554 1,041,709 7,981. 8,959,320 6.020 8,036 
Rock Island Sou RR_Nov 3,126 3.455 3,398 CU”) oc ccat dae” GER eee” OE” eee 3,398 4,353 
July 1 to Nov 30 __- 16,336 17,286 18,092 Shee zooest SOR Sivbecs Soe ee eT 18,092 26.466 18 18 
Rock Island Sou Ry__Oct ee te eee or ey eR! CRAs ~ ee ae ae SER Sa a a ec 
July 1 to Oct 31... = aye Bee | tii Soa tas a wee: - eren 56 
Rockdale Railroad___ Nov 59 84 —35 Se RE arth OF > 3 sa SS Coder ea Fr 2 5 —87 —58 
July 1 to Nov 30.__. 436 431 427 RR gene em Bae 2 1 29 416 vi giors 
Rockport Lang & N_ Nov 433 1,145 9 oe o£ cus eee Cee eae 16 14 =f 1,157 
July 1 to Nov 30... 3,105 3,413 979 Cae: ee ae eee 84 71 895 3352 5 5 
Roscoe Sny & Pac Rv.Nov 4.566 4,753 we RDRRE 2° RAISES SEAR PS SRR tS SZ 93 75 5.459  _§,357 
July 1 to Nov 30 - 20,648 20,444 24,180 SSR. .cceewhh | See eee ee 468 375 23,712 24,804 49 49 
Rutland ____. Nov 216, 774 201.552 = EGS SER 32, Sn <A Oe a 11.053 10.807 72,700 75.555 
July 1 to Nov 30 -.. 1,077,600 969.686 ot ns FIR SF SO at to Anta pao ce 55.240 50.891 466.377 471.099 468 468 
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RAILWAY EARNINGS 


[VoL. LXXXXI1. 








NAME OF ROAD 


Sabine & Eastern. ...Oct 
July 1 to Oct 31.... 
Sabine & Northern. _._Nov 
July 1 to Nov 30.-.. 
Sacramento Vall & E_Nov 
July 1 to Nov 30 ..- 
Saginaw & Ouach Riv Nov 
July 1 to Nov 30_.-.. 
St Johnsbury & L Ch_Nov 
July 1 to Nov 30___- 


St Jos & Grand Isi_._ Nov 
July 1 to Nov 30_--- 
St Joseph Valley _...Nov 


July 1 to Nov 30.-.-. 

St Lawr & Adirond__Nov 
July 1 to Noy 30. --- 

St Louis & Hannibal. Nov 
July 1 to Nov 30 

St Louis & O'Fallon Nov 
July 1 to Nov 30 -_.- 

St Louis & San Fran Nov 
July 1 to Nov 30. --- 

Ft W & RioGrande Nov 
July 1 to Nov 30. -_-- 
Paris & Gt North. Nov 
July 1 to Nov 30 

St L San Fr & Tex Nov 
July 1 to Nov 30 --- 
Total Company. Nov 
July 1 to Nov 30-- 

Chic & East Ill__. Nov 
July 1 to Nov 30... 
Evansv & T Haute. Nov 
July 1 to Nov 30_--- 
New Orl Tex & Mex.Nov 
July 1 to Nov 30 
Beau Sour L & WNov 
July 1 to Nov 30-- 
Orange & N W_. Nov 
July 1 to Nov 30_- 

St L Brownsy & Mex. Nov 
July 1 to Nov 30 __- 

St LR Mt & Pac Ry Nov 
July 1 to Nov 30 

St Louis Southwest. Nov 
July 1 to Nov 30 --_- 

St L S W Ry of Tex.Nov 
July 1 to Nov 30 
Total Company. Nov 
July 1 to Nov 30_-. 


ss & Sewcona 7 aNoes TOTAL EARNINGS 
FREIGHT 


1,229 

4,574 

2,591 
16, 

1,424 
37 


Eastern Texas_-___. No 6.771 
July 1 to Nov 30. __- 24,839 
Paragould Sou E Nov 
July 1 to Nov 30 --- 16, 
Pine Bluff Ark Riv_Nov 3,813 
July 1 to Nov 30 __- 8,971 
St Louis Transfer... Nov _....... 
Guer: § UO ee Oe aun 5 coe 
St Louis Troy & East Nov 30.774 
July 1 to Nov 30 __- 151,379 
St Mary’s & Western Nov 2,061 
July 1 to Nov 30 ___ 17,338 
St Paul & Des Moines.Nov 338 
July 1 to Nov 30..__._ 219,647 
Salem Falls C’y & W_Nov 7,458 
July 1 to Nov 30---_. 44,444 
Salem Win & South. _Nov 3,297 
July 1 to Nov 30 __- 12,423 
Saline Bayou ______- Nov 314 
July 1 to Nov 30---- 1,299 
Saline River___.__-_- Nov 2,053 
July 1 to Nov 30 __- 9,317 
Salt Lake & Los Ang Nov 1,904 
July 1 to Nov 30___- 10.675 
San Ant & Aran Pass_Nov 258,169 
July 1 to Nov 30_--- 1,410,538 
San D’ go& Cuyamaca.Nov 5,429 
July 1 to Nov 30._-- 28,998 
San Diego Southern. _ Nov 5,254 
July 1 to Nov 30 -_- 25.429 
San Luis Southern. Nov 1,807 
July 1 to Nov 30 __. 7,889 
San Ped Los A& SL Nov 461,681 
July 1 to Nov 30 _._ 1,986,212 
Sandy R & Rang L_ Nov 6,791 
July 1 to Nov 30_-__- 35,202 
Sanford & EvergladesNov 509 
July 1 to Noy 30_-_-.- 1,772 
Sardis & Delta_._.. Nov 1,177 
July 1 to Nov 30___- 7,293 
Savannah & Statesb_ Nov > 2 
July 1 to Nov 30__-- 20,201 
Savan Augusta & N. Nov 1,282 
July 1 to Nov 30.... —_.......... 
Scottdale Connecting Nov _......... 
“Shy 3 See 
Seaboard Air Line. _Nov 1,345,702 
July 1 to Nov 30... 5,665,655 
Seattle Southeastern. Nov 1,607 
July 1 to Nov 30-_-_-- 4,981 
Sheffield & Tionesta_ Nov 7,977 
July 1 to Nov 30___- 34,986 
Shrevep Hous & Gulf_ Oct 1,848 
July 1 to Oct 31_-.-- 7,145 
Sib L Bistenau & Sou Nov 8,959 
July 1 to Noy 30_-_-- 41,357 
Sierra Ry of CaliforniaNov 25,758 
July 1 to Nov 30_-_-_- 128,656 
Silver Peak__-..-.--- Nov 914 
July 1 to Nov 30_--- 3,763 
Skaneateles Railroad _Nov 3,994 
July 1 to Nov 30_--- 17,022 
Slate Belt_......---- Nov 746 
July 1 to Nov 30---- 2,899 
Sligo & Eastern_.._. Nov 2.767 
July 1 to Nov 30_-_-- 20.236 
South Buffalo_ - _Nov 25,625 
July 1 to Nov 30.__- 140.746 
South Dakota Cent__Nov 19,632 
July 1 to Nov 30._.. 92,674 
South Georgia_--_-- Nov 12,520 
July 1 to Nov 30._-- 65,960 
South Shore___---_-- Nov 1,405 
July 1 to Nov 30.-_-.- 4,637 
For index 
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4, 4, 154 
to roads not appearing in alphabetical order, bul given under some other system, see last page. 
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TRAFFIC 


ay nena EXPENSES 
ENGER incl. Other Revenue y & Structure Equipment 
pS ,229 612 487 151 11 Bee ei 
eee 4,574 = - us 47 ; ioe 
eee 2, 1 * » 
cates 16.388 15,436 2.196 1,812 65.156 5. 166 
1.756 16.700 6.214 2, 1, SE) pasea 
3.931 39.881 65.314 8,457 12839 3308 SD. sores 
1 535 115 | SREREAESSICRES =. INR aaa ad 
133 3.831 4.116 1,151 Met ibeskace, ews ota 
; . 30.447 5.500 6.496 154 
oar ne 162.794 35.838 46,063 is 7} ha ae 
' 138,491 137.466 _36.208 291 124 , ! 
193.949 778.004 748,870 181,017 161.259 ay ors = 
, 1 3,172 392 4 
12598 13:76 19,294 3,483 2.8at 2, 3.117 459 
2, 1 10.817 10.171 1428 2 420 
ete ae ie Gn i ie “e 
1 21,585 i ’ * ’ 
eons 111,302 119.449 34,745 35.813 12.609 et 18 
24,134 21,960 1.443 2,119 1,887 . 
1.500 147,523 92.597 10.034 10, 18,166 po = 
1,221 3.790.301 3.568.703 _ 652.974 665.517 _ 539.664 _ 560. : 
4.baii7? 17;385,527 17,230,043 2,615,126 2,864, 300 2,474,481 as i to 
24,1 99, 108.275 17.280 17.734 11,557 % \ 
134-8 «i er 398.486 82.560 81,517 va — a 
4,281 23,832 17.695 2,949 4.545 1, 
20,786 73,030 91,301 7,893 22,239 4,393 = F 945 
11,126 120.800 97.854 22,357 16.376 16.350 17, . 
60.011 465.448 400.336 91.265 82, 63.685 75.375 14,4 
4,033,987 3.792.527 _ 695.560 704,172 568,619 592.828 103. 
Pag 18,855.532 18,120,166 2798.8 == 2.052 0 ren 445.505 
145,872 1,129,359 1.072.515 116, 5. 9, y 
i 5,407,659 4,972,104 565.209 452,826 re aaa seo 126 
49,467 225,076 224.219 26.524 23,929 065 t BT 
268.805 1,207,313 1.085.998 150.783 121,088 — 130 = 
12.425 121,747 , 17,220 18,717 ‘ t 
35.119 471,989 aisais 85.045 39,279 seaes 24, 18, 
2,968 44,054 41,565 10.211 6,750 3-498 1,996 1,214 
14,960 206.846 172.776 37.871 33,389 a zr 399 
1,501 15.759 13,982 (3,789 (4.927 1, 1, 
8.097 66.335 099 «15.229 «17,390 ~—Ss 7,491 o 2588 
37,581 163.682 145.543 51.448 39, 10,602 X 314 
177.109 734,341 572.352 223,556 152.4 a 22 11, 
, 31,238 ° 5.276 4.874 5,914 , 
5089 135.782 110,192 27,653 24,806 oie on. 4,470 
206 _ 776.839 _ 712,183 90.334 105.609 107. ; 025 
591,541 3,326,439 3,181,307 354.787 369.649 aan ares 1 sal 
68.426 _ 432. 370.265 102.521 89, / , 
399.515 1,962. 1,675,301 ie.008 set 7 355, oo ee 
190.632 1.209.701 1,082,448 192.855 1 1 
991,056 5.288.721 4.856.608 800.815 rete aa : = 
7.707 5, 2,302 , 
35a 30.165 gpraee 10.554 = = im oa 
2, 9.020 8.042 3,342 , 
Sear 30.395 31,158 10.448 10.996 at ci - 
2,326 5,784 7.190 1,942 1.715 
8.150 16,089 20.649 6.962 6,897 561 1.679 166 
ieee 34.692 25.479 - 2.375 1,728 3.472 2,896 185 
aes ® 157,669 10.518 11,816 16,187 13.066 - 
<a 30.774 20.751 1,396 2.034 6.383 ’ 
ba 151,379 96.178 10.816 6.498 37,731 Roe 305 
sicaies 2,061 2.761 517 192 1,106 DE: ‘seenas 
po 17,338 8.722 1,730 2.252 5.417 _ 2: 
10.647 _47, 158 45.615 7.333 8336 4.62 7, 1, 
esl 281,134 532 44,672 «35,308 ~=- 37.028 += 21.914 1138 
2,068 10,485 9,798 1,656 3,664 1.228 £1,329 ...... 
8.422 63.707 54,086 10.647 10.990 = = ae : 
1 4,151 5,056 550 558 7 1 
1.837 16.413 26.751 2.475 3,680 475 6,239 428 
ee 1,507 1,788 753 597 171 Os iss 
PB 8,157 6.241 4,268 2,574 ee. Ba pcos 
2, 2,337 466 383 391 OR iinnt wan 
sai 16.072 9,223 3.334 1.794 2,571 = 49 
2.359 4,364 1,994 1,524 644 1,119 
67.068 62.776 94.829 7.688 9,387 3.703 3,069 17,962 
349 _ 384.431 385.723 89.128 61.059 49, 44,776 5, 
Pete ,029,553 1,807,809 303.237 243,962 Piet 214,840 aise 
4,129 10,964 9,958 1,970 1,633 2,271 1,364 21 
21,973 59,969 54.067 10.649 9.914 10,935 = 144 
4, 12,277 9.799 1, 2.413 1,859 1 174 
nie 864 53,279 1) 938 8,531 +507 7,586 1.366 
aaa RRO RB OS eek, 32 
eh ee .adaes Eis SN ia den 263 
191,187 708.717 641.198 96.271 114.769 102.413 110.482 30,135 
1.323.578 BR .245 663,005 1480 ay! = ear 
, 12,244 13,173 2,884 ' 1,470 ; 
roel ; 548 «=«:12.676 «14.433 ~=Ss«G 7047, 1,385 
conten 44 calle ~soulas cdc iee 2 
SS 1.316 2,589 i175 —C(tt rs 19 a 12 
179 1,422 4,902 735 en aise 
687 8.104 28,268 3.580 1,295 = = ee 
2,012 7,813 5.925 1,015 1,101 
8301 31/389 29,694 530 4,031 2.546 1,472 82 
aoe ee eee Bt oaks (ig » Aiggeptads 
ae Ae = yeaa” ais se aaa 
RCE: 3880 7393 2,044 2,414 I ie ae 
344,239 1.893.460 1.734.707 239.468 227.048 255.470 238.437 62,487 
1,665,371 8 388,307 1.761.266 1.205.873 1.122.631 1,141,943 1.053.297 296,264 
126 1,612 571 1,249 116 220 OU: tia 
481 4,994 2.510 4,047 755 _ os R 
1,141 9,574 10.771 1.145 1,299 
5.704 43,913 42,413 5,448 = = 1 afm 
2, 2, 2 390 
1.040 190 .oaG 1,218 991 io Sor wt 
: 142 1,774 ~—«1,677 5 3 
1.339 435335 19/992 9,001 587 2.734 1,971 1,583 
’ ’' , 7 1 »703 8,122 3,57 3,437 378 
53/909 187-007 195'648 Aes 29,958 12,634 15,237 41,735 
466 1,485 1,289 1 312 37 Oe ei, 
2,465 6.105 7,121 171 804 157 ~—s-:1,822 41 
324 4,803 4,520 2,676 237 307 Re 
1.695 20.561 19,555 8,900 = 1,560 as aes 
RS 3: 746 1, ecb ateus ee 
Wy 2,899 81333 435-2932 a DE a ecens 
15 2, 4,184 928 341 4 , ae 
70 2.208 23.967 4.661 2.151 2.19 2.260 ...::. 
1,207 53.245 78,147 6.916 5.562 6.206 6,341 186 
6.307 308,911 "491 42,224 21,153 29,996 ,239 948 
7.926 25.851 26.766 1.758 1814 (2.352 1.260 149 
45.405 133.746 117.472 8199 423 «10.784 7.125 1,309 
4.483 18.634 19,120 3.739 3.817 1,483 1,944 287 
22,418 98,256 93,451 923 14.683 7.743 8.296 1,341 
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TRAFFIC & TRANSPORTAT'N EXP’S 


TRANSPORTAT'N 
This Year Last Year TMs Year Last Yeer This Year ae Year This’ Year —e ee Ges —— = rT — T tine Year —_ Year 
$ $ 3 $ § 
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JAN., 1911.] RAILWAY EARNINGS 25 
PENSES NE OUTSIDE OPERATIONS TAXES FINAL NET MILES 
Gane Ezp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous of Month 
NAME OF ROAD This Year ~ Year This Year Last Year This Year Last Year This Year "lent Year Year Year Year Year This Last 
§ $ $ $ $ $ $ £ $ 3 $ Year Year 
Sabine & Eastern. -...Oct 2 2 ug RET Te er ete et Ber eT 16 1 _ 
me hate eh eer go 8 B Re c 
Sabine & Northern _-_-_Ni a vio. ARMMOTETT Re TOT. CMR STEN Cea? tT -_ <j, 
July 1 to Nov 30..-- oe oan eee: ees 2 aig 1106 408 99 9 
H & E_N —7,401 9,845 éeeeese§8§=— -. HOCREE  «s PHOSSA. -.' HOPES bees A 
rT aa RR Rate «a abancinytabeyene: 891 $2 1 218 31.500 16 15 
Sa Ouach Riv N 466 319 MT * oc cccals tt cvsebess pastlelc .e0veen 1 
wy hs 45 Seed BN BRE ieee phate: a boa = or pape 38 100 4«oLil4)=— (9108s 
St Johnsbury & L Ch_N 20,099 11,816 A eee ees ros Sees 800 11,016 9,547 
dary 1 te Mov 96... 117,831 Tei ty cabbie SP beapar: 2 hie 3.778 a S841 41.355 125 125 
St Jos & Grand Isi__._Nov 844 9,211 20,622 462 203 —194 —293 6, / A , 
“July 1 to Nov 30... seeoss 113068 |«1sh'9ees. 362 176 zs 189 86.737 10h 58 319 319 
St J h Valley.... Nov 510 OD oo cet On béat ee cabeden > -“eeuee 1 ~ 
Suly 1 to Nov 30... re ER sept oe babe > 25 Sepp Oe dene 1,000 Ye eek ee 
St Lawr & Adirond__ Nov —16,283 MOE Se noo coc? ea SE he sve ye eenee 392 476 16,676 20.956 
July 1 to Nov 30._.- 1o.o0e 106,128 | ee bec poe oo eee Ni pres 2,663 2.443 eee Aa 65 65 
St Louis & Hannibal_N 23,024 Ee ee ere? 700 522 , . 
Suly 1 to Nov 30... 92.045 16.674 TRE Nepeine = ota Sapa 3,299 3135 13.375 24-268 103 103 
St Louis & O’Falion_. Nov 8,792 15,574 MD i. 5S 65 00s okwea edt tna he pene 750 500 14,824 12,667 
July 1 to Nov 30---- 44,924 92, GS | kev ecg Rie ee eakbeb lc pee heek 3,750 2.500 88,875 45,173 8 8 
St Louis & San Fran_Nov eR EE ee NN ted ee ey ae 144,591 123,589 980.143 820.641 
July 1 to Nov 30_--_- Se: "So cece) ikon ce tee sede Lavewne 702, 565,709 5,150,549 4,726,742 4,731 4.726 
Ft W & RioGrande_ Nov 76.448 18,177 > oe v0 coe Scope nts vee eeer, 0ccae 2,141 1,705 16-098 30,1 
July 1 to Nov 30-_--- 323,508 80.689 0 ee se eee ee eee SO 12,411 7,863 68, 67,11 195 19% 
Paris & Gt North _Nov 10,256 13,171 7,439 see0ce .- besten? 2de0 URE | 688088 375 375 12,796 7.064 
July 1 to Nov 30-.-_.- 54,385 480 UE fo vecdeln Rescue’ Deescseelbisese 1,875 1,875 28,605 35,040 16 16 
St L San Fr & Tex_Nov 92.320 18,234 | RR frre oe ere ee 1,554 699 16,680 4,834 
July 1 to Nov 30-__-- 384,996 37,333 Ee oe ee ee ee i eer 7,272 2,789 30,061 12,550 243 132 
Total Company- .Nov 2,859,668 fe ote 1,174,317 989,028 Coneoe $6000 68.25 0 eee C84.) - 068840 148,661 126, 1,025,655 659 
July 1 to Nov 30_- +198 12,700,480 omer UU | Wicven >. Beapet ete redeeard uapeua 723.837 578, 5,277,493 4,841,446 5.185 5,069 
Chic & East Ill____N »234 709,020 1,124 — 363,495 5,785 5.190 1.552 —2,256 32, 32,400 _ 287, 328,838 
July 1 to Nov 30... aieeer? L.7isess 1804? «es ESD «BB «7.186 187900 162.000 1.540.507 1.837.281 965 965 
Evansv & T Haute_Nov 132, 77.560 91,925 1,418 He —649 —889 9,410 8,872 67-501 82,163 
July 1 to Nov 30_--.- 616,143 »208 469,854 6,988 6, —3,868 —4,214 47,050 44,360 415, 421,279 310 310 
New Ori Tex & Mex.Nov 76.42 42,323 Se cede | ee ee bee cee REC RSETS” 9 Creeaee?) eae 42,323 14,469 
July 1 to Noy 30--_-_- 178,475 81,516 UE ihe cw akin’ Seite 6a og ets ciple Miaseeee 1,893 22 79,622 39.716 264 265 
Beau Sour Se & WNov 27, 7,595 13.608 saccse << “shebee  * PSCCREE- > ~ Béeaent 1,359 875 6,235 12,732 
July 1 to Nov 30.. 132,217 53,498 Se ee ee pre pee” Bi eerie? 5,271 3,424 48,226 134 118 116 
Orange & N W_.Nov 14,844 2.785 COE 3. oc cti ee eb awe ease bauate o~ wakes 600 513 2,184 —1,375 
July 1 to Nov 30.- 297 6,567 SE TT. vevccd? She peek | whee abet waves : 2,546 2,300 4,02 3,501 61 61 
St L Brownsv & Mex Nov 1 523 +865 45,020 sesces |  eeenee” § eeseee * saeneed 4,000 3,600 28,865 41,4 
July 1 to Nov 30.__. 179 134,489 os ee er ee ee eer. 20,000 18,000 114,489 110.1 501 455 
St L R Mt & Pac Ry_Nov 21,953 9,261 ED. 7) coc cceot> Megege mie Geksaes  bevar” -\seunene ot teeween 9,261 1,875 
July 1 to Nov 30__-- 101,590 29,272 ee Ce ee ee Ps eee eee pee 29,272 8.601 105 10 
St Louis Southwest Nov 399,345 355,604 312,838 3,267 2-90 —1,020 18,933 23,394 335,986 B48 
July 1 to Nov 30__-- 1,738,865 1,378,593 1,442,442 17,820 17,1 —4,926 —3,951 94,666 108,697 1,279,000 1,329,793 768 773 
St L S W Ry of Tex.Nov 344,34! 55,388 25,919 501 405 —283 —224 8,333 8,333 46.772 17,361 
July 1 to Nov 30--_-- 1,466,119 230,731 209,182 2,482 2,010 —1,182 —894 41,666 41,666 187,882 166 703 696 
Total Company... Nov 743,690 410.992 338.757 3,768 3.705 —97 —1,244 27.266 31,727 382. prea hes 
July 1 to Nov 30-- 3,204,984 1,609,324 1,651,624 b 19,143 —6,108 1845 136.332 150.363 1, 1,496,413 1,471 1,469 
Eastern Texas____. Nov 2.835 2,398 me << “a ocne~  Obuapee = exh eek” eepkae 200 200 2.99 2,414 
July 1 bell 30__.- 19,557 8,373 BG Sawn g kl Wesel Baa k ea Sheeks & 1,000 1,000 7. 884 30 30 
Paragould . Nov Bi) 3,147 ES! FSscued = «HERG eee ebeeee Fe wiehee 270 313 2,877 2.668 
July 1 to Nov Fo eer ° 109 a ee ee ers Pee eno eee ° 1,350 1,457 3,759 309 37 37 
Pine Bluff Ark Riv. Nov 3,415 2,085 SN iis «oer! tue oad re a sae) Od aes 174 192 1,911 3,582 
July 1 to Nov 30-__-_- 6, 1,059 | rr eee ee teen Beers, 5 870 903 189 3,450 31 31 
St Louis Transfer___. Nov 20.747 11,330 SR deo anko! Hlws ware he ccaee © ewersask 800 534 10.530 epee 
July 1 to Nov 30___- 90,038 42,163 0 ES are nr eee se ee 4,165 3.070 37,998 33, 6 6 
St Louis Troy & East_No 12,292 15,546 EE hha 5 osc tre ies cagghe rr Opsewder epee 900 600 14,646 7.859 
July 1 to Nov 30... 58.282 ee alae “Ar ite SPs" 4.500 3.000 64151 34806 25 25 
St Mary’s & Western_Nov 2.413 —764 EEN 5%, oo Gs tae ROE EE See debe ns eee 68 68 —832 280 
July 1 to Noy 30.__- 13,699 1,949 Ne occ cdlth l deae eee santa, «ean 341 341 1,607 4,681 16 16 
St Paul & Des Moines.Nov J 13,680 SEY sn ecg ok) cnceee ee nebee tO acenue 1,400 1,000 12,280 945 
July 1 to Nov 30... 16897 a <n, oe Lee cca Py eS ee AS Cc 
Salem Falls C’y & W_Nov 9,659 3.494 A RR A ree are: ae 179 225 3,314 —86 
July 1 to Noy 30__-- 38,832 21,142 Re nin 0 FU ieee eke oee a aee<e 899 1,127 20.243 14,126 64 64 
Salem Win & South__ Nov 2,617 2.221 RS Fee bess ab ceue epee cee Digeecaeerre Shae eee a ee 2.221 2.439 
July 1 to Nov 30___- 21,535 6,526 EA Sin oe ch, ieoe cade Lilies ces eta ocae 0 RIN eee ea 6,526 5,214 25 21 
Saline Bayou. ______- Nov 1117 —267 RS Gavan shhh wha aa A rel 43 4 311 576 
July 1 to Nov 30___. 5,362 —381 BEES Steen chi. Raeneede art Aieies 218 473 —600 16 16 
Saline River_._.____. Nov 1,890 —303 oe ond oo deeede lence? Sakesen 55 33 —359 414 
July 1 to Nov 30._-_. ee | 2 oo a Ph esa cenl Minwebegthuaeeebe 277 165 —4,229 —1,880 19 , 2 
Sait Lake & Los Ang_ Nov 844 361 WMS oS oc ge ck onde? San aene area ee 268 241 —5, —1,721 
July 1 to Nov 30__-_- 42,873 15,917 0 EE urea. ee een ag a: 1,342 1,208 14,574 40.748 15 15 
San Ant & Aran Pass_Nov 251,025 ee. Ss. co cags) untae te weeeaw. keseen 10,000 9,000 86.298 25,697 
July 1 to Nov 30__-_- 1,151,665 781,183 oa uekh bh en aae ea pases aeeeen 46,000 45,000 a barr 723 «723 
San D’go& Cuyamaca.Nov 7,223 2,439 BO ceed 0 ta beget as ehh eeee eee 200 200 , , 
July 1 to Nov 30___- 37.235 1 = Es" a none dc Tesoweeicien ss be eee 1,000 1,000 15.597 15,831 2 25 
San Diego Southern__ Nov 6.848 Sa are BCS Ns os os 9 440 250 2,238 2,711 
July 1 to Nov 30.__- 43,667 15528 Ea si ea cae’ 48 2,200 1,250 10,925 8.410 49 50 
San Luis Southern...Nov 1,750 ...... ee awa Sie Seek e aeeeek Oo Se ceen et Nc enaet Fee ee oo rewes bs 
July 1 to Nov 30.--. 8365  ...... I See ie ga ole same Glekasagine L Acces pine Mie a Te Race eee 31 
San Ped Los A&SL_N 490. 150. 12.759 12,507 —5.876 —3.711 29,734 24, 170.456 122,577 
July 1 to Nov 30. spud 2s 706-58 Lee ye 75,289 90,445 —22.651 -—7,165 130,451 132,324 Bests 964.261 1,105 1,105 
Sandy R & Rang L_ Ni : 2, oe cack  aeeseeec abaeeee weenel 210 143 2,573 4,474 
July 1 to Nov 30... sites 21962 ee ne ine at eee ae £10 719 «21.12 22,130 -103-—«108 
Sanford & EvergladesNo —1 BTS 534, ocak tb anknehee badges wembes es wad —210 ¥ 
July 1 to Nov 30... 4 3.$46 28 1448 ennsed % tenetog 7s 48 0ReE-- 9 066008 125 eesece —2,206 —1448 5 3 
Sardis & Delta. - N . —401 Ge... 5p 2: MOk ear eeeueeen Ca ea eet 54 54 —456 3, 
July 1 to Nov 30 fov 1368 —1,201 25-363 ecceeh .\ eeeeee, See seedsn a 900645 273 273 —1,474 20. 13 13° 
Savannah & Statesb_No 1 841 a. Si, og co Rew vac bec pee Oe evans 242 233 3,599 2,519 
July 1 to Nov 30... Eo oo an oes te eC: eet ok 
Savan Augusta& N.._Nov 1,172 ...... BR hee ce ee ase hencnde le Naahed <a peanee sma eC meoee We. acetone 
nee eee er keene: ame bev... a gta Was eacatbn wa aeee  weminan en ee Mea hell tek <aeene na eens 
Scottdale Connecting _N 1, ‘ Me cP hace ae bet gee 2 eee 20 12 1 34 
jawvivhen. to te oe sc, vee Sco eta pees ae ee 100 52 610 Mm ba 
Seaboard Air Line___Nov 1,226,1 1,107, é 627,344 7,068 6,341 215 394 65,000 59.418 — 602,52 562,531 
July i to Nov 30. ” 5.706354 SASBSTG 2.68192 2.826, 30.881 34.233 —7,552 37a fete :089 2,349,400 2,312,871 3,027 2,986 
Seattle Southeastern Nov 2.688 725 —1,075 ME Tae sg asl Pos came ae ager aN Ree 60 1,135 —207 
July 1to Nov 30... 9,331 3,826 SE 5 eMC: 1... oi) kp, cE poner: emer 300 272 36—«C 2589 CGC 
Sheffield & Tionesta__ Nov 4,450 4,268 5,124 1 Reaerereace rey Wildes ees ie eer 160 160 4,964 "6,342 
ke say to Nov 30.... 22,897 19.847 21.016 BET: 5....c (2 tects MR ensaeeated 800 800 20.216 21.766 34 34 
revep Hous & Gulf_ Oct 1,633 1, 432 See at... , Sen Be we gee aman ee ek aaes 40 30 1,126 
at hgnd 1 to ret 31 =i 5,444 1-05 ee BR CSE cc see kt anateeed saseree ee. Vereen 4 120 2,525 4,788 10 10 
stenau u_Nov 4,718 4,188 4,619 eet, nese OE a pebengeee Aseeome = cameos 131 89 4,487 —135 
a ond phy a noth 23,714 20.709 933 —717 Pret eee ey et ee) heme eS eT 659 448 19,464 —1,16 28 28 
erra Ry 0 orniaNov _—_ 27,664 736 BE” Re ee ec TR ee 1, 1.452 6.671 — 11,259 
ie ve dhol Nov ue -- 113,605 Saas 3,401 NCO ee eee et a Ve 78 7,452 928 95, 75 75 
wer Peak ......... ov 1,729 1, —244 PN eS, occa essed ia eca mee backs d eo eeks 214 —244 —454 
July t to Nov 30... 5606 71389 BE Ses ME cas, «4 Manta Bae Saas GA aden 233 458 265  —5% 17 
Skaneateles Railroad _Nov 4 1,669 123 ee oye bees ae oy cee ame 130 117 —7 2,732 
ps Pood 1 to Nov 30-_- 13,211 3,107 OE 80 hen gg al hae ok oes a See aleee oa 654 589 2.453 5.753 5 5 
ate Belt........... Nov 1,511 5 MN is oo! hac asd ease 62 62 583 —253 
a g-ghe to Nov 30.... 8,014 0 WN ies oe wil cs Donen s MaRS ake CeKO EE eked 311 311 378 106 6 . 
go astern_-___- Nov 1,539 343 ee Oost Nee st ad oa 46 48 297 596 
ae July 1 to Nov 0. SE tal MERA ©... 0. 01S. yun sane oo mented 239 244 8811 15.315 12 12 
a ov ee SN COMI e.g ie seeaa l cneeeee hi Mesinon 800 940 12,026 31, 
July 1 to Nov 30-_-_-_- 198,033 I 8 6, AE dg cog mthe: (Kes ceebastees 4,000 4,702 80.976 155, GB 3% 
South Dakota Cent__Nov 11,901 14,958 NE ana ened cert wean a erased 800 750 14,158 14,114 
Rx July 1 ss Nov ae ne S427 EE 2SCOR OS oy vay 0: Sana cde he wiacelawraund 4,000 3,750 78,520 59,595 102 102 
th Geor -sece-- ov 1777 8, 8,342 Ceeeee ~*. “Senees Ss “ean ees  Bbi bes 477: 449 7,578 7,893 
eat stg Rate 1 to Nov a »556 J ME tS", . vec clad “cgetedbitvace kel aca 2,389 2,245 36,460 44,649 77 77 
a Nov Sn: SM MRSS. nk teneade enssed cexnues 7 6 —618 ‘—I11 
July 1 to Nov 30..-- SA eR eee abi -awasettls Oditbadeh lesb 35 30 -—2,%3 1,646 


For index to roads not appearing in alphabetical order, but given under some other system, 


see last page. 
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RAILWAY EARNINGS 


FREIGHT & emer = > —— TOTAL EARNINGS 
‘AT GER incl. Other Revenue 








MAINTENANCE nt reed TRAFFIC & TRANSPORTAT'N EXP’S 


FREIG. Way & Structure TRAFFIC TRANSPORTAT’N 
NAMB OF ROAD ss: eg i oi Year Ths er “ast Year hig Yar “4 Year = — s rheYous Des Last cr wale f x weer ae Year Last Year 
$ $ 
Southern _._......-- Nov .304 3,506,181 1,248, 1,204,138 5,351,622 5,089,245 684.845 _ 607,385 728.064 008 133,476 123.8 5, 1,648 
July 1 to Nov 30___- a rex Bee pee 6,493,153 25,666,134 vey 3,189,615 2,949,547 4, pe yioby 4, — a ean LTS 16 1649, 4 
Alabama Gt South _N . 41 382,239 * 411 46.4 BST »615 . ’ 
July 1 to Nov 30- ms 1 eee Lae Eon 48.208 1,899,124 1,653,686 i 193.624 431,697 419,447 at 44,199 sby 098 470, | 
Ashev & CrammyMt Now j= FH FRB sncccee —_svveee . Fe ean ae 16 Oe. Teens cicero 219 13 
July 1 to Nov ee ae 33 eemee <5 - wena 1,487 8 Ga <' beneed 53 - ee ae sid 1,049 . sat 
Augusta Southern _Nov ll, 4,973 6, 16.039 19,550 2,283 3. 1,560 984 L 5 ‘ . 
July 1 to Nov “ 43.683 é7/aer 22,333 af 334 71,877 99,364 wd 15, oe 5,390 730 2 te ea 
Blue Ridge. __..-__ ov , 10.145 4,249 4,297 14,861 15,300 13 2,918 1, 750 175 4, 4,1 
July 1K to Nov 30" waisted BaD 19.383 23,487 22,881 67,332 He 9,848 13,037 7 We - 7. = — Pa 
Cumberland __-._-. N 2,324 2,017 478 432 2,837 2, 1,055 413 1 
July 1 to Nov 30_- “ 11,075 6996 2,541 2,243 13,800 12,255 4,269 362 ‘ = 504 473 469 aa 4,127 
Danville & West___N A 19,739 4,719 4,611 404 1373 3,036 1052 541 1,830 143 176 . 5,438 
July 1 to Nov 30. vov 300 18 ght2 | ofGlh BIG ubeics «1800 «19174 «Beg 9886S 31057 27.17 
Sou & Fla_No 118, 124, 65, 64,014 209,587 220.718 25,984 24,457 778 43,562 5.853 5,783 75,242 816 
July 1 to Nov 30... 449 009 17336 38) 82 297;401 998,841 957,714 111,406 586 130559 190,752 30,223 27.884 366,243 614 
Hartwell _____.__- 0 2,226 1,81 5 3,058 2,482 598 430 30 15 BS sstaws 859 813 
July 1 P Land — 7,889 gor 2.448 2,430 10,441 9,401 1,280 1,453 211 156 27 41 4,045 ay wl 
Mobile & Ohio... _- Nov 744,182 685.253 121,500 110,335 1,003,175 924.342 121.639 115,106 157.637 168,661 30.448 30.973 | 322,218 287.274 
July 1 = . 30_.... 3,318,470 3,154,713 609,765 563,425 4,552,277 4,306, a 546.018 1020 768,077 7a 868 166,781 144,048 1.554.414 1,392,920 
Northern Alabama_Nov 44,040 42.644 6,344 4,331 51,876 48. 7,845 7,167 7,925 5.377 168 107 18.577 17.646 
July 1 to Nov 30___. 206,256 186.041 31,797 24,245 . aleaet 37.173 :479 30,296 38,452 830 637 95, 79.437 
Sou Ry Co in Miss_Nov 81,944 65,588 38,778 +450 128,518 109,985 20.995 18,934 6,888 7,301 2.274 2.443 43, 34,382 
July 1 to Nov 30___ 269,188 230,812. 165,240 137,431 421 992 108,863 96.635 31,967 29.044 13,563 11,305 186,124 159,382 
Tallulah Falls. __-- Nov 4,333 5,031 1,976 1,931 7,101 7,739 3,142 3,583 861 1,405 90 118 2,697 2,234 
July 1 to Noy 30___. 24,005 25,749 20,519 363 146 25.510 10,794 11,990 3,302 3,968 484 583 13,995 13,692 
Virginia & Southw_Nov 111,482 90,974 11,644 10.986 126,626 105,424 15,267 12.443 25,261 20,072 1,369 1,521 40.845 30,994 
July 1 to Nov 30__.__ 467,354 446,028 1351 60.440 553,212 522,205 64.776 76.770 115,123 97.151 7,352 7,057 158,958 145,478 
Southern Indiana. _-_- Nov 105.462 109,625 16,471 14,096 124,372 124,966 6.546 16,099 40,970 18,480 1,443 3.118 44,946 2-071 
July 1 to Nov 30__-. 644,659 517,999 93,709 78,010 346 © 604.566 82,235 78,299 192,968 82,341 8110 11,107 229,039 151,322 
Southern Pacific— 
Corvallis & East_._Nov 14,106 11,168 8,856 7,513 25-158 469 7,310 7.646 1,844 1,337 485 348 6.080 5,242 
July 1 to Nov 30___. 140 67,849 80,780 71,115 176, 147,827 458 36.435 13.486 7,875 2,020 1,774 33.589 029 
Galy Har &SA_.-__Nov 754,011 _ 783,860 +724 — 232,492 1,044,635 1.080.158 154-659 117,922 141,936 127.536 26,329 365 353,272 — 353,066 
July 1 to Nov 30__-_ 3,381,412 3.236.719 1,124,104 1,051,722 4,738,941 4, 4 551.448 710,806 951 128,233 116,361 1.659.821 1,607,396 
Hous & Tex Cent._Nov 437,267 418.778 157,397 127,868 — 629,078 582,154 88,554 76.189 73,021 56.475 18,953 16,167 243,873 198,237 
July 1 to Nov 30_--- 2,004.739 1,915,848 752,421 659.574 2,929,184 2.739.135 356.192 318,100 337.233 .359 92,031 87.613 1.046.410 941,696 
Hous E & W Tex__Nov 83,850 91,108 30,291 29.489 120,801 126.423 26.504 28,828 9,194 7.126 1,323 1,621 37. .187 
July 1 to Nov 30___- 392, 282 376.977 155,694 143,327 . 549,752 103,321 96.266 48,995 (547 8,612 8,179 185,379 174,463 
Iberia & Vermilion _Nov 11,594 13,233 1,412 1,854 13,622 15,405 1,470 2.846 74 260 92 91 2.721 2,850 
July 1 to Nov 30____ 27,288 28,789 7,907 7,102 36,976 37,374 7,391 8,371 479 424 513 409 8,371 8,831 
Lake Charles & NorNov 7,938 8,543 2.697 1,742 11,071 10,891 501 863 1,771 416 39 36 3.798 2.164 
July 1 to Nov 30____ 38,936 25,584 12,197 9,883 53,187 622 10.849 6,641 4,527 1,848 211 133 16,814 12,413 
Louisiana Western _Nov 119,990 131,959 54,897 52,489 185,096 193,311 2093 20.885 24,162 26,674 5.774 5,981 328 56.078 
July 1 to Nov 30____ , 581.170 261,348 251.397 854,088 4, 81,611 84,359 127.356 132, 30.451 28,149 247,053 230.488 
fergrs La &Tex Nov 455,263 . 447,281 90,431 89.399 582.401 558,084 52,508 55,951 49,421 36.803 10-290 10,557 177,822 174.706 
1 to Nov 30____ Z 486,139 1,441,841 ae 459,308 . cy 567 2,007,277 »132 261,408 re .632 240,422 54,321 .874 721,468 690.766 
Pacific System_-_._Nov 5,140,558 _5.435,716 2.559.625 2.407.610 97.622 8.385.436 1.085.550 920.635 693 1.009.425 137.742 109.555 2,059,084 2.120.599 
July 1 to Nov 30____ 24, my 539 25,131,931 ie or 13,813,307 a 16, 777 41,532,053 4,921,415 4.371. ~~ 5, oes, 173 5,083,154 799.020 566.915 10.506.083 10,057,437 
Texas & New Ori__Nov 4,599 250.404 87.808 439 342,690 353.916 81. 53.77 58.468 44,485 7, 6.658 128.1 130.782 
July 1 to Nov 30____ 1.075.748 1,123,966 446.088 416,268 1.622.439 1.632.729 309,345 ea 272,101 244.064 35 31,807 601.824 593,571 
Total Company--Nov 7,259,176 6,882,150 3,232,138 3,232,895 11,152,174 11,306,248 1.548.475 1.285.529 1.337.784 1.310.537 208.920 177.379 3,067. 3,0833€41 
July 1 to Nov 30.- 33,739,998 33,930,874 17.467, 16,883,003 54,593,092 54,065,398 7.764.748 5,962,353 6.851.788 6.635.544 1160.740 891,204 15,026,812 14,346;090 
Arizona Eastern___Nov 88.758 131,932 33,534 33,844 131,475 175,590 24,057 35,596 12,661 10.022 1,876 1,697 40.159 +299 
July 1 to Nov 30__ 474,765 525,093 164.200 152.506 638.261 724.826 125.465 170.545 63.013 50.374 9,554 9,866 194.743 173.764 
Coos B R’burg & E_ Nov 5,956 6,184 2,542 1,710 8,958 8,226 2.414 2,918 1,586 1,670 57 53 2,361 2,392 
July 1 to_Nov 30___ 31,824 34,313 15, 13,572 49,366 50,181 541 16,013 7,696 8.498 279 333 12,022 13,288 
Hearne & Bra ring _Nov 4,109 636 1,046 396 5,222 1,100 247 351 28 70 23 21 825 777 
July 1 to Nov 30 ___ 17,539 10,681 878 2,269 21,752 13,284 2,261 1,622 486 307 128 139 3,791 3,643 
Houston & Shreve Nov 25,429 22,375 284 798 35,121 30,334 3.470 6.401 483 405 281 134 7.675 8,779 
July 1 to Nov 30___- 115,469 84,699 34.377 27,513 155,677 117,386 16.713 19,468 2,208 1,919 1,680 1,399 38,288 35,567 
Southwestern Ry____ Nov 4,505 1,329 562 367 5,223 1,851 188 260 437 69 te 46 1,300 760 
July 1 to Nev 30____ 10.488 5,532 3,123 1,676 14,381 7,843 2,019 1,427 729 470 249 206 6,157 3,539 
Spokane & Brit Col__ Nov 1,561 967 78 86 1,673 1.057 1,709 1,259 1,557 322 35 51 960 1,342 
July 1 to Nov 30___- 6.713 4,041 423 504 7.417 4, 15.429 10,215 9,082 1,449 157 275 5,834 4,491 
Spokane & Ini Emp__Nov 41,013 39,855 46,849 41,519 92.779 86,009 10.817 11,248 8,409 5.575 1.481 1,409 28.733 27.197 
July 1 to Nov 30____ 205.375 215,938 309.510 393.538 543.516 640,151 81,634 :927 42,540 31,210 8.316 10,695 147,041 144,253 
Spokane Internat’l__. Nov 65, 58.780 19,755 20,860 89,774 81.775 17,475 12,956 4,884 4,029 2,242 1,958 550 21,681 
July 1 to Nov 30____ 360,814 249,062 112,419 120.174 500,186 380.360 87.716 55.859 27,050 22,278 12,031 9,561 136,456 107,224 
Spok Portl & Seattle. Oct 317,184 253,642 87.171 59,595 425,796 324.441 41.048 63.624 22,128 27.536 3,901 73 114.849 103,652 
July 1 to Oct 31___. 1,366,429 844,894 368,057 285.827 1,810,891 1,169,917 = 175.953 116,580 +990 ,060 11, 447,438 3,534 
Astoria & Col Riv__ Oct 25,208 530 39,113 32,184 69,321 58.353 245 13,995 3,584 3.993 1,102 1,752 22,632 19,274 
July 1 to Oct 31___- 105.465 94,691 247,959 192,311 374,104 301,657 ra 50,816 17,521 15.747 1604 5,663 99,692 +208 
Stand & Hernando___ Nov 4,772 5,787 124 141 5.416 6,839 1,689 2.216 1,099 RR RS 2.493 2,488 
July 1 to Nov 30____ 33,529 35,531 753 38,876 43,612 7,248 13,048 7.667 10.395 a 11,910 13,690 
Stanley Mer & ma Nov 6,926 2,854 1,158 1,166 8,839 4,438 1,261 1,676 1,093 1,398 160 117 302 1,396 
July 1 to Nov 32,225 30,064 4,000 3,593 38,052 779 8,775 9,163 10.301 10,593 834 589 14,909 10,703 
Staten Island_______ Nov 2,103 1,745 15,198 14,707 18,333 17,571 4,359 1,796 2,509 2 242 343 10,509 8,861 
July 1 to Nov 30____ 9,471 8,199 100,561 98,347 115,463 111,772 63,692 11,025 15.215 15,194 1,752 2,044 56.672 48,914 
Staten Island Rap Tr_Nov 38,322 38.712 20,286 9,822 61.722 60,867 12,669 12.126 13,580 5,801 586 563 690 21,938 
July 1 to Nov 30____ 206,529 187,743 123,415 116,270 350,534 315,041 63.647 49.494 008 27,921 2,955 3,899 121,132 112,398 
Stephensv N & S Tex_Nov 7,923 7,911 1,698 1,053 10.371 9,339 5,857 1,194 801 467 155 159 1,762 2,541 
July 1 to Nov 30____ 28,560 »785 9,113 7,122 40,385 31,553 17,068 2,393 2,607 2.080 812 781 9,373 10,341 
Sugar Land_________ ct 2,445 1,135 26 23 2,514 1,230 460 1,110 919 907 , gaa 674 725 
July 1 to Oct 31__- 8.646 4,538 120 100 8,930 4,979 1,550 2.708 4,865 3.086 - wee 3,052 1,748 
Sumpter Valley_____ Oct 19,274 11,608 3,759 3.477 24,860 15,913 2,960 697 3,450 en «vets wena 5.963 2,831 
gd 1 to Oct 31___- 72,553 38,621 17,395 15,382 A 58, 19,101 7.769 12,580 8 ee 23,689 11,419 
Semest ........-.i Nov 55.811 31,21 15,022 7,982 73.545 41,679 9,235 2,513 904 447 28 91 25,958 8.780 
5 1 to Nov 30____ 309,272 157.762 84,876 37.156 409.735 204,152 43,523 12.430 7,206 1,855 260 151 99,897 33,508 
Susquehanna & N Y__ Nov 21,344 19,241 2,700 2.560 25,238 22,872 3,988 4,807 3,848 3,335 755 419 8.098 11,006 
July 1 to Nov 30____ 106.046 »731 14,829 15,051 128,805 120,202 21.643 23,139 20,541 17.416 3.218 2,136 44,391 44,954 
Susq Blooms & Berw_Nov Mat 17,054 1,253 1,067 9,754 18.309 2,096 3 687 RR ae 3.115 4,175 
July 1 to Nov 30____ 56,187 75.751 7,459 6,114 64,558 82,793 13.042 13,616 4,358 See ca oe ee 17,441 18,252 
Sylacauga & Wetum_Nov 2,228 ES. bavaaeue ha aaa ae 2,228 2,278 585 660 813 EES 5 MR Gp Be 1,982 1,942 
July 1 to Nov 30____ 10,994 ee nee te 10.994 12,222 3,504 4,782 3,631 TS ae 10,270 9,746 
Sylvania & Girard___ Oct 1,978 1,525 1,198 934 3,285 2,652 491 498 147 ae O5yGee ve. vin 844 776 
July 1 to Oct 31__-_- 5,014 4,346 +330 3,736 9,802 8,900 1,556 1,526 881 Bie a eee” i LEA 2.763 3,162 
Tallassee & MontgomNov 1,230 1,387 673 ‘ 656 1,918 2,058 118 158 pee 2 eee Si Saree 634 782 
July 1 to Nov 30. ___ 5,809 6,212 3,193 3,159 9,135 9,447 817 2,019 35 1,426 ——— 3,256 3,725 
Tampa & Jacksony _Nov 3,394 3,222 699 319 4,396 4,558 1,882 1,576 437 336 85 110 1,920 1,461 
July 1 to Nov 30 _- 17.534 13,373 2,881 1,500 21,396 16,351 7.541 6,138 2,688 2,366 541 550 9,056 7,169 
Tampa Northern_____ Oct 7,155 8,167 2,599 1,562 10,869 11,771 2,647 2,387 1,852 2,018 190 241 3,210 2:773 
July 1 to Oct 31___- 31,599 33.613 9,655 6.141 46,618 46,522 9,784 9,495 6.819 7,688 848 892 12,602 11,584 
Tenn & Cumb River. _Nov 534 613 238 214 896 953 324 557 116 40 200 250 316 412 
July 1 to Novy 30___- 2.468 3,361 1,349 1,251 4,350 5,178 1,588 1,683 389 261 1,000 1,250 1,611 2,157 
Tenn & North Caro___Nov 2.994 3.212 514 486 3 : 1,030 510 46 49 20 6 
July 1 to Noy 30. __. 17.037 11,682 3,723 3,298 ae 07 4,155 2,957 229 273 53 48 3.Bet 2.860 
Tennessee Central. Nov 92.793 93,455 27,281 29,476 126.777 129,027 21.632 18,717 14.780 15,064 4.917 2,992 41,126 38,239 
July 1 to Nov 30 __- 429,496 445,201 178,334 174,225 645,182 649,897 :004 83,640 59.409 1298 24,936 17,999 188,082 199,516 
Tem RR AsanmeStL Nov 3 ...... 00 esse: 258 262 249,059 442 39,550 38.6 19,282 12,517 588 502 88,827 507 
ce! 1 4 veh - SO EE, Ee 1,428 1,227 1,143,272 1,147,606 156.924 184.416 89,358 638 3,073 5.648 420.454 345,556 
St ch Bdg&aTm.Nov  ...... —....... 995 5.913 148.346 159,475 23,804 24.153 6,886 5,726 384 334 822 587 
July 1 — Nov fe ine a Le eS er ee 20,916 24.613 823,313 716,264 126.362 118,354 34.778 19,638 1,976 3,985 34746 eee 
Texas & Pacific... Nov 1,302,244 1.197.472 _ 341,652 | 319,801 1,718,888 1,599,683 145.039 142,215 258,815 193,354 19,491 22,993 594, 577. 
July 1 to Nov 30__-- 4,866,037 4.648.872 1,812,947 1.690.473 7,181,960 6,687,314 598 »764 1,346,152 1,004,290 1725 101,935 2.892.708 2,395, ‘$6 
Denison & Pac Sub Nov 1,889 373 263 193 2,263 607 384 244 214 Re eee 2,409 1, 
July 1 to Nov 30___- 4,055 1,692 1,201 1,014 5,594 2,902 2,244 1,226 541 a aie ae 7,743 7, 
Opelousas G & N E_Nov 5,332 5,786 1,496 1,889 7,301 8,042 3,296 2,536 1,992 4,053 355 451 3,096 3,126 
July 1 to Nov - oe os = 7,716 9,009 33,614 34.485 13.254 8800 14,093 10,838 1,787 1.730 13,524 12,783 
W’d Min W & N W_Nov a 7; 3,745 3,591 12,827 12,302 932 1,334 777 847 141 156 2,842 3, 
July 2 to Nov aprons sh = 26, a 26,044 62,611 63,789 7,888 9,031 6,237 3.548 704 807 14573 14, 
Tex Ark & Louisiana_Nov 851 150 2.073 489 368 374 75 5 11 591 44 
July 1 to Nov 30___- 140 6,943 > or 766 7.895 1,523 1,670 346 11 2B 2,697 101 
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JAN., 1911.] RAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General E: FROM RAILROAD Gross Revenue Net Revenue Current end of Month 
NAME OF ROAD —_ Year se | ear —— Last Year — — ee ag | Year td ss tl is — a 
ear "ea™ 
Reine eet N 973 3; 910.267 1,080,648 - 1.778.887 119.198 106,013 ~=—«1,271 «= 1,651 «185, 157.993 1. 8.967 1, 
July i to Nov 90... 1 Po 15,887,189 8.642.650 8.368.616 534.062 2 12 38 RS A "205 1st 3 7.038 7.050 
Alabama Gt South. Nov 247.445 108.335 121.236 2.705 2, 295 8 13, ll, 
July 1 to Nov 30..-. 1, se 1,172,166 574,454 48 519 13,982 7B —2,980 2 a) 56,1 oe i Bw 309 309 
Ashev & CraggyMt Nov 235 251 62 ert ise! Sie: Searino, 2 9 | 
July 1 to Noy 30-... ‘1,753 895 266 Os) 3 os te ee ee 110 4% =a" : % 4 
Southern Nov 10.310 M19 5.729 BHD 503 6405 
faite Neo” = aaes SS SBedit 62. a PS ae 
Stee Miden....--.- Bee Be Ge Be ae 434 500 5.725 5.837 
July 1 to Nov — 2 oo on. ae cree 2.170 2120 23.038 "1044S 
Guashertend su... Nov 2431 1,598 405 ST ba’ ee es 40 30 364 857 
as” CU re See 7 es ae Stk oe 1,145 121 «2.8503, og 
Danville & West_..Nov 13,019 12,213 13,384 SE S000 0.0 BRE pt. eecke ob Oa Lae 1,014 950 12,370 12,210 
Lee t.c. ee cae (ee MRE 0 SUR cS 072 «4,750 «63.521 0S «6.161 83—t«CD 
Georgia Sou & Fla.Nov 155,227 158.276 54.359 62442... OMe 767 «12.254 +~=—«1632 42,105 «52.577 
July 1 to Nov 30.... 750,208 699.989 248.632 257.725 ¢/.... Yo a oleae 8.239 49.382 «43.897 "250 222. 395 395 
P* > olin No a ga (aeRO EMR. ate ago 43 44~—Ct«‘z«‘A3.s=“(i«éizi‘ 
tei, meee ce eR cc ll ROR root aren 215 20 «4.167 «#893101 «210 ~=—«10 
Mobile & Ohio... Nov 666. 634.309 _ 336.299 290.033 1.606 2,233 —1.449 —2,894 25.460 21.956 309. 265.182 
July 1 to Nov 30... 3,197,701 2,951,615 1.354.575 1.354.577 9.063 «= s«9.536 "237 —12.817 123.700 111.217 1.221.638 1.230.542 1,114 1.114 
Northern Alehama.Nov 96447. 31.008 16429 16064 9.0... .ccccs cesses cecees 2.921 2.430 13508 14,434 
July 1 to Nov 30.... 168.241 153. TE 5... SP ey 13608 12.150 62 «450.317 «:112—s«112 
Sou Ry Coin Miss. Nov _78, a ey ke ae Bee 4.596 4,892 45,701 37,533 
July 1to Nov 30.... 390006 319301 105982 8660 <0 ool] OGEIED OIIEIE 22.974 23.290 «82.988 "399 280° «280 
Tallulah Falls...._Nov 7,286 7.820 «=~ —184 eS 26. ces, aM DeN a ms 275 . ——-_ = 
iawivees.... 225 Gar tar. mee LU OME EEE 1,375 250 17,822 19, 58 «58 
Virginia & Southw_Nov 86.994 69,321 39,631 io oa via so bees Se ae RE A Reed eh 4,523 3,900 35,107 32,202 
July 1 to Nov 30.... 26322 33159 108.989 i706 1... OLED OORENN 22.618 19.500 167.371 159.546 188 188 
Southern Indiana....Nov 97.634 74.392 26737 50573 |... ..... is —% $B 6.9% 19.618 43.619 
July 1 to Nov 30... 989 347.574 212.357 256.991 25001 815 882 34642 38642 176. 221526 236 236 
Southern Pacific— 
dy Oe a ae a, a, a 1.699 1447 6.740 3,829 
at ee. ee ee eee 8.495 7-203 "543 «(63.122 «140140 
Galv Har &SA_...Nov _ 675,652 _ 651.110 368.982 409.048 10.214 «2 «9.860. 2.268 © 2.337 29.8008, 336.914 _ 378.123 
July 1 to Nov 80. ” 3.967808 3.081589 LATLATZ L4S149 48.089 «418988 18S «LOGO «14S Gk LSE SES L3ISA7 1.338 1.338 
Hlens & Ten Gont..Mow 447807 SORTS) 80501 204422)... nneccecucace ensue 20,042 9,998 + 161.459 204.424 
July 1 to Nov 30.-.. 1,939,814 1.708. i RO oy as cg cet eee ote 88.358 70.447 901.010 960.414 789 789 
Hous E & W Tex Nov 79111 81215 41.689 or). .... | Cocco oe 3.462  Cr265 38 45.473 
July 1 to Noy 30... 366,156 ee nt eee ee ee 16.624 9,241 «198.153 205.126 190 190 
Iberia & Vermilion Noy 4,507 6,120 9,114 SS 5... ob lhe ca ee eta. oe Uniena eae 217 192 8.897 9,093 
ee. Me we Mee... MMR, |||. f te es. scepe cneee 1,085 960 18339 17.546 20 20 
Lake Charles & NorNov 8.332 3.556 2.739 RE. fi. cc. Ae wea as wibenatk, sacek 55 40 684 294 
ce = a oe ee eet coneed 275 22 19,102 15817 6 65 
Louisiana Western_Nov 111161 116.214 73.934 77.096 2113 2,480 158 729 6.0775 STG ORO 72.319 
July 1 to Nov 30.... 522-858 509.446 331.229 365.454 «10.294 -S«s«92 iz —73 30.385 27.88 337.492 207 198 
Morgan's La & TexNov 303.763 290. 278,637 267.281 11.890 13,059 —4.818 —2241 17.756 16.755 256,063 248,284 
July 1 to Nov 30.... 1,383,138 1.305.733 701429 701543 33.808 42497 —12294 —5.557 88.780 83777 600354 612209 348 348 
Pacific System...-Nov 4.487.767 4.362.017 3.709.854 4.023.419 901.500 846.552 50.978 129.115 _ 275,054 254.414 3.485.779 3.898.120 
July 1 to Nov 30... 22,435,865 21.074.571 19,080,912 20.457.482 4.392.315 3,872,989 227.183 313.185 1.375.269 1.272.069 17,932,825 19.498.597 6.193 6.060 
Texas & New Orl__Nov 285, 243. 56.997 110.466 12, 19,537 892 752 12,182 11,947 45,707 99,272 
July 1 to Nov 30... 1.265.288 1.140.131 357,150 492.597 55,142 101.952 2.736 7,864 60.910 59.735 298,976 440.726 458 458 
Total Company. Nov 6.420.281 6137-406 $731,886 5.168.835 | $38. 891.488 44.942 126,088 366.344 4,410,486 4.966.231 
July 1 to Nov 30.. 31,342,908 29.223.097 23.250.178 24.842.296 4.539.648 4.074.274 158 296.381 1.766.181 1.674.400 21.674.158 23,466.221 9.748 9,606 
Arizona Eastern___Nov 82,028 $108 49,447 SS ns. 0a od use bits cua Gee ee 6.943 128 79.127 
ia. Ge wee me. edn. ee "044 «21671 (246. 520 347 308 
Coos B R’ burg & E_Nov 6, 30 7.567 1,997 Meet. o.oo kode ee ck eee ae 807 484 1,190 233 
July 1 to Nov 30. 3 ane ae oe 4.03 2123 10.100 7.268 31 31 
Hearne & Bra Val. _Nov 1,234 1,307 .988 A cs, lo one eee eet a eee 76 79 3,911 —286 
July 1 to Nev 30... ee Ce SS ee ee 382 395 977 «= 709—s«a19'—st—é«d 
Sienston & Siwove.¥t 12, pM ss.) hs, cad a ces Cr28 904 802 13,249 
Ticks. te on 970 a... ye. a rr 3.051 4,187 90.918 509 «39Ss(39 
Sasthipetern Ry... 2,278 1, 2.945 Secs. <... .2.).eee. ee 92 1 2,852 583 
a! oe ee ee. ae ee ee 461 7 3411 1.424 29 19 
Spokane & Brit Col_.Nov 4, Se a eae eee 349 236 3,259 —2,485 
Tae a re ee eae ane S ueeg: — 26.632 — 13487 36 «36 
Socliane @ Sikiamo..Mev | @, 2.708 703 "301 45.563 39.825 «=«'10.499 +=«'10.925 += «4.200 «2.70042,002—41.5: 
oy lwNor se 6 SiG BO B14 «361.231 262.956 222.155 «66.347 «86.809 ~—=«21,.000 300 27.16 434.541 177 168 
s ines. ..0 43.1 Ey yaaa aguas» pagal ameenestiogt 3.585 2.293 29,213 : 
ke” ee ee nn neem eeers "471927 ~=—«11'133 202.155 161.322 140 «140 
Spok,Portl « Seattle Oct 195.301 24, 230.494 119.757 4572 4.882 —1,528 494 38,500 332 190.465 80.920 
July 1 to Oct 31... beaee«| ere8 x oeaes «BRT «B18 «= ating «1308 © 3.028 «1808000 BIO«B7S4S7 425,680 432 419 
Astoria & Col Riv... Oct 41.1 17,155 1.438 1116 631 299 5.500 _—2,300 15.1 
“july 1 to Oct 1... 143-958 1608 198oa0 See «C«i1.20:—‘K2LC~C«é«‘*dBO- «SCsC«STQD.«S«éGDOD.—~SOC=*«@?zy seni? «aris? 122—«22 
Stand & Hernando__-_-Nov P gts 7,020 134 MURS =. 0 00k. : Sweden eee el awk ioe 364 —230 —545 
Suly 1 to Nov 30. a ee | a.  .,. cs .< a.ccam Geen aoe a 1822 1822 890 3209 29 29 
Stanley Mer & Philli No . J MNES? Scio acdevnb ate. bute cee tieiceae 187 190 5,371 —684 
ee ee neuer eae 937 RR ales 87 59 
thst teats 3: N 15. : 4.184 4,273 919 1,693 1.250 1,200 
anjuly 1 to Nov 30 fov 143900 aged ober BC ane? «= 8472—«G.7BRS«éaiwSSC(i« 2D SCC«CGONSC—17.991««3704912sa 
Staten Island Rap Tr_N. 222 ‘17. 23,608 20.569 10.088 12264 3.500 3,000 14811 291 
July 1 to Nov 30 = Reo FRR OR AER 1200080 «748.682 «16-300 ©—-15000-160.527 173.991 10 10 
Stephe N & S Tex_N , mi 4 ST oe ck ace Lee eee ase 125 105 1,090 4, 
ae”) oe ee ee ee ee oe 745 511 6890 13.046 43 43 
Sugar Land________-_ Oc t 2, j <8 RE aes. eee aay 100 1 —260 
July 1 to Oct 31- Det ines $38 _ 78 ~~ SP aes ss eee ee 400 410 2,148 oa 14 14 
Souter Vébur,.... Oct ‘ tae. en a ae 423 8.670 6 
mauly a re a ee eS eae one 16% 1.7 BONG IB G2 
queens... acer. N : 12 i >. ae, .akeNOn, ee 491 «1.155 631 
* a 1 to Nov 30 ot ri es 12-300 grim eer its MaKe a oo 2,455 2,812 238'ig oe 56 8656 
Su ha &NY_N D 3 4 oe Sk, 152 Ae wes eee 400 7,357 
S pe > Speimame Hee  ok® SEGRE RAR ARanEaees. or Oeemmennn i 200 2087 © 3800 S79 
Susq Blooms & B: N . J 2. SP eames ee 8 Fh ere 1 . 
tae. oe ee eee eee cS pti ten 1.906 1.856 23.686 37,599 43 43 
Sylacau & Wetum_N E —I, WS) c= ek ee a a ee eee wae 5 5 —l, —976 
“iiwuers. wae wal Ae ess OT Onn 75 7 8.669 6064 31 24 
Sylvania & Girard... Oct Bs: ee Oe ae ode 90 9 ~=—«:1,481 91 
Ce, po: CO i RE 363 sti 
Tallacese & MontgowN Wess. xix. a: sOMRcae ease 94 94 —«:1,039 984 
Tae. ae hee ee ae Ee ee 470 470 4.374 «691852 -6sC 
Tamm & Jestmaev..16 es ct. ae 283 —547 324 
rcs, ae ee ee eee 1417 «1417, 1.458 «3.857 4848 
Tampa North Oct : hy OS alt Aa a eee 1,000 523 —2.876 2,260 
"ta ae ee ee. ee eae 4000 2721 4609 8803 60 48 
Tenn & Cumb River __Nov 1, 1,259 —138 DEED. c «CF alk. ccs an ee nie neriat eo aes 17 17 —l® —322 
July 1 to Nov 30. __- 5, 5,352 —893 eg nct Win.n sora eS wre 86 86 —980 —260 15 15 
Tenn & North Caro.__N. Mee, ish... ca 106 1,288 «2245 
at a. mee ee ee ee oe ereee nee 530 392 «11,3800 «Bless 
1 Central.__N ! : ” Re ss: s 2 eueeeeenee ee een 3.980 4.199 32.282 41,610 
ieee. ae ae eee eee ren 19,300 20.998 270.896 211.502 293 «292 
Term RR Assn of St Nov 152, 28,990 843 14.281 14.755 31.500 22.000-«=«78.987 «85.559 
July 1to Nov 30 Gasart | Rar BES GIG 92808 aay «154809 «85.257 «71,320 -«:127'300 106.000 407.058 | «47Ba74 «3434 
St LMch Bdz&Tm Nov 110.972 ‘901 : er Gc. cae cana, eaten eg 9,493 4.800 27.880 60. 
aia... oe oe ae ee es oe 31.697 23.000 259.268 «266.467 9tié«Q 
Texas & Pacific... Nov 1,053,639 31 2 877 035 —2.528 —11515 85.476 "761 577.243 _ 541.091 
July 1 to Nov 30.... 5174219 4497009 2opret 2Saae 12.717 + ~—«9470-« 13.237 26067 250.208 2361533 1.744.299 "704 1,884 1,844 
Denison & Pac Sub Nov 3,031 1,652 geek 0 er eter 4 rg teem 80 80 —847 1.125 
July 1 to Nov 30.__- 10.550 8,682 “ Sap CSc cee anes O 2-Ge ee 400 400 -—5.356 —6-180 7 7 
Cpelousas G & NE_Nov 9,604 i en fe, 5 Oo} ocak Re nwweeeer ua whe den (AS —2.642. —3 
apie es... Game Say -46ek eee SIO OdEI GINS a. 15. S731 5787 
W'd Min W & N W_Noy * 1 EE eee 20 awe Eee ae 331 7.1 
bay letter 36. Oh oe ae eee ce Ss eo 
Tex Ark & Louisiana Nov 1,141 912 931 RSS: , , s Gini hs na vo aOR wink cb ou @ Ke die aon) Lo we eee 931 —422 
July 1 to Nov 30...- 5. 4,5 339 RR ee eee No ee Ne 3,305 7 7 
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see 6 | mnie y EARNINGS pli tay ny ayy oben eg EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
ASSEN 


NGER incl. Other Revenue Way & Struc Equipment TRAFFIC TRANSPORTAT’N 
NAME OF ROAD Ths" Yor en Year This Year Last Year —_ Year ras | Year Tris car Last ear ~~ ear “—— we gs Tr a wie wae ed Last Year 
$ $ 3 $ 


$ 
Tomine Ce we Se OR Be 98 Pi Ey cries Ww 2 18 OS OR 


bee Ses oe ileal i ee a) SN hh is Tee bee 1088 


Texas Short Line... _N 40 3,961 2452 —477 323 265 149 14 18 941 7 
JuyltoNev so” =k. ans 33 321 19,187 11.70 1,081 2,120 1733 $0 ” 7 5.476 sai 








Texas Southeastern. .Ni 234 8.439 10.703 1,989. _ 2,937 2, 
July 1 to ei lu 1258 ar BACB TR? SR SCSI?.«10819laBS 4,872 S  & WL ines 
Tanes State......... N L, 438 «2.12% 3.2% 1, 128 1 1.410 1,557 
July ltoNovson” = EMS GR oe oatis 10382 17°38 SKS 1 gal 1. Cn 
Thornton & Alexan..Ni 2, 21 177 4.719 «3d 1, 1, a mer 1491 1.207 
july bwwor do” §6 eee Ci.8SS«CLO.=S«9,852 18703 oiras 3097 3.166 Cae ua |... 7:225 +5 .804 
Tidewater & Western N il 694 6607 6879 3.628 1, 827 9 2,394 
Jay ltoNor so” = CRC RF 5.806 34873 S2945«120Bl 938444794840 90488 10338 gas? 
Tienpeon & HenderscaNov '5.461_—si.....:. com rr pene L508 hers om ere OMIA & inthis 
July 1 toNov30..... 19951 ...... Ete aa a i ROR mm “ens: Saeco me wu... 
tien Veteo ..... Nov 21.093 24.1 1.034 1.041 «22.586 «5,601 «3.699 «3.991 «=s0sé=«é‘ié7@«=Ci=«s2si‘“‘é‘éi OBC 8B 
July 1 to Nov 30... 104141 108682 51606 5.820 111,374 117.217 19.943 20.749 10.755 «9.720, 589 31.309 «23.906 
Toledo & Ohio Cent..Nov _ 415.324 534 «48.228 +««491527 «407.578 63.314 48.199 61,924 54.627 5.670 5.334 157.044 115.447 
Guly 1 to Now BO.” Grace 1 ee GRe ROR Rae 2.477.408 1.953072 316895 260-773 309.024 287.975 33.487 28.381 742.280 565.906 
Toledo Angola & W..Nov 41,317 sess 1,317 668 Il 420 27 i938 6 547 156 
tee. ‘ee emu 2 6153 6773 2.011 2.655 191 % 315 2 2.599 4,039 
Toledo Peor & West. .Nov : "31 I 32,668 105.359 '207 15,867 17.997 23.543 15.673 2412 2.077 42.871 34.135 
do Poor & West, Nov G.969 50318 ate ee ee 4830) SRO BETIS «10814 ©8419 17;818- 11.02 "244 «167, 
Toledo St L & West__Nov 191 1 1 34.575 — 342.796 a 44.745 41,541 45,698 11,057 7,015 113,832 
Stig ee Noe wo” AeA RBS FR MET ET Leelee also 199.309 238,782 44,704 33200 547.065 494.599 
Chicago & Alton_..Nov . 864,463 796. 322-718 329,752 1.275.040 1.215.708 223.596 145.283 264.235 140.329 38278 38,368 _ 490.250 366 
Jule 1 to Now 0 4 POL ees 3.For ek 196s 1.901989 6507-253 6.110.378 963072 721.617 1.035.412 616.952 190,344 200,480 2.338.107 1.830.428 
Toledo Southeast....Nov 1,9 1,834 eeeee cae ees 1.99 1.834 53 103 556 Oe aes suit 425 
agi tepee 06...4. GO  FABL  srccss) steeee 8.655 7.681 1.928 309 . 839 -_ to f.. 2.794 2,347 
aca" eal ii ua aga a 29.65) 29.931 6.0% 5.591 6.111 2.683 1 389.2001. 
a ee aa RRR RINE Ra 140.212 138,129 3462) «27.387 «22.126 «(14.081 40 «98.s«éi24S46S«79B 1 
Tomahawk & EasternNov |1597 _—*1.232 105 113172113 MAD 41 156 31 388 
July 1 to Nov 30... 7.058 «= 7,207 443 400 «7590s 3449 72 644 «21,009 139 «138 1998) (OL 
Tombighee Valley...Nov 6219 G181 «1861S 7.TSBTTIZ. LBL T2558 909 322 26 2127 1,790 
July 1to Nov 30.... 26.971 24.806 40 «&369—s—(‘«é 2 32.834 5.163 «5. 2.84 3.266 1337 8 9.237 8,834 
Tonopah & Goldfield.Nov 58.418 49.918 8.931 10.82 71.012 65100 6112 7.161 17.475 9,101 3180 2.839 25.902 _ 24.652 
July 1 to Nov 30... 291.991 240.187 52.989 «66.117 365.458 323,161 38.149 38.173 61.423 «38.281 14.904 12.638 125.241 117 
Tonopah & TidewaterNov 21.706 29.281 «4.553 ss 28,121 37,122 3.832 4.281 3.741 2409 1.960 2558 9777 10.527 
July 1to Nov 30... 8664 132401 24180 33210 128.971 173.961 23644 25.690 18.943 13,320 10.147 12550 46.263 54.614 
Bullfrog & Goldf___ Nov 28.000 2918 «2.492316 12927 1G3 NIG 1.0K Gg 51 
July 1 to Nov 30... 541 35.351 11067 16234 47, 54.715 10.238 12.736 10.94 8.967 5101 5. 21,902 559 
Tooele Valley__..... Nov 4001 | 3317 190019376529 5.677 27908, 8 479 ~=—«5siéi0h'Csi(<«é‘«i «OB 
July 1toNov30.... 995 ...... 8020... 26282 «Sk nee aa 4818 ...... Re: Se: tat. 
Trav C Lee! & Manis. Nov 726 930 1.001 1.094 2387 2636 a Ce Me Wim, cies 1259 1. 
July 1to Nov 30... 4.447 8177 8217 7.666 16259 19.188 2517 2959 1518 222) i222 II: 7.308 ©7917 
Tremont & Guif.....Nov. 11 8.055 1052 «17112932 19.988 G52 6.737 1.885 2.290 38D SLABS. 
July 1to Nov30.-.. 81.912 90549 6833 7.294 90.984 100.102 31.715 41.000 -:10.310 «13,1042, 2,512 24.979 22.231 
Trinity Valley & Nor-Oct 1,051 3.315 147 iol 1.5518 586 90 16 39 2 588 18 
July 1to Oct 3i---. 4 13.252 608 a X 13349 «3158 2728 48 2458 126 10 2730 3.221 
Trinity Valley South.Nov 1,658 «2,122 % 1g 1800 295M ni, 37 8 6 765 
rely NOW SO... 7919 9.705 586 686 8860 11 1481 3.211 i4 53244 4 3439 
wckerton .........- Nov 3395 3257 2404 2212 603 583 1. 2 et Rent 2.192 1, 
‘ Rand lto Nov 30.... 16584 14414 23.939 23.407 43.29 40.601 5. 10.597 Ts Mc aE wns 9873 
wekoges........-.- Nov; 2056 1.908 918 94 3.09-i(i‘a3dG— (iC Sepia: arya 1159 
‘ yuly ‘to Nov do... ‘ $019 8492 4.462. 4.825 12881 13.844 1,137 2.398 Be Be eee 726 4,219 
wie Buttes........ Nov ‘071 14 508 438 «5,583 138 15 + Seas lies 
tay ietors. = sana i — (on: Soe 83 2710 2.088 Ge i 1163.38 
NS ono coe a & Nov 31.866 22,523 1,317 949 34.086 24.009 3,728 2,231 902 5 65 66 5,791 4,5 
July 1 to Nov 30... 149.878 118150 7.404 5,612 160,808 126.495 -20.000:«d1.471-—«s«18.453 «14.537, 485s 372~=—Ss27.694 = 22,177 
Ulster & Delaware.._Nov 79,546 71,104 «17-184 ~«—«16.796 -:100.464 + —«91.423««210.494 «10.034 +=«10.494 «13.189 = «57 7k 45644 «= 35,956 
Suly 1 to Nov0.. GIS EONS «BOSC CGIAR OS7S5S7 77.064 «69.488 «60.797 «54765 7.753 ens z3i-507 203.354 
Unadilla Valley.....Nov $3,712 3, 948 ««4.912,—'—i‘«a SETSi«id«RB:C‘iz«T:C*«C*«*S 804 5 , 1,475 
Suly to Novdon” 6=— AAR sBRSCg BOS EB Coa'7a7,- sags aee2,s«1836—— 3.077 3.083i)s—(ié‘iGC(‘ié‘«sW‘YL’SC«‘«éiC 
ies cos. Nov eo eae mao en ieee oe ae 
July 1 to Nov 30-... Ee bske sh: Cabeedan. eeaens S406.” <sdanwe Beet ME NGanes “bPades. . aeee ce ae ee 
i A 172 ««4,002:«i=<‘a2Bs(i SC (i‘(<“jTtGAS:*#O#*«*dS:*S*é<“i‘é k!:*SOCdSLPG «12,987 
ery) 7S ear “Some SPanee heoees 26390 Oe «aes «8676 «R794 sd1es2—(iBC(<ié‘i SCE 23.994 
Union & Glen SpringsNov 422 3,796 3.671 6 925 207 Me © deveas 16 1, 
Tylon 6s lOCiCRC (ik COCKS ons azo, Wee i ale +> ss 
Union Pacific... Nov 3 874 '113 4,985,427 4,993,899 _ 359. 696 _ 450.722 128, ; 123,37 
Ttily 1 to Nov 90... ages TERS HORS s.Beose 2egne1 24°122.947 2.597.112 2.367 583 2.950.955 2.063.059 8 3 56.67 8 474 5:115:926 
Oregon RR & Nay.Nov 1) 1 MQ 929427 1490.473 1.311040 161437 153.205 127 91, ; 710 
1 Orr Eee RR NMG NOY HOSES OGL ON Sete TGS Asay gras Gare3 648.523 497-408 154494 154.760 2,399,194 1.900.745 
Oregon Short Line-Nov 1,439,000 1.407.198 _ 399.631 "758 1,951,641 Ceois 21542 166817 184224 147.207 27.1 55: 
Tey Pte Noe 86” EP eD KIO ESe ZaPRETG 2.900.400 Se7O71 91oz867 1.318.969 926148 915.972 673. ‘07 1541697 123588 2albens 1731.42 
Total Company..Nov 6,173,869 1,668,654 1.641. 427.541 8.211.857 186 726.389 793.957 689.202 186.201 163.155 2.222.597 1.936.638 | 
Fait Commeny ss Nov 6173-962 2609 46t 1660-654 1641208 FT ee sheer ee 4.booaTl 3.58 oeO 4.115.250 3.194.354 e46-480 866.084 ior 3H e748 313 
Genet . ices... Nov 2 1. 1. 218 | 2.654 561. 1.1694 15 31 111 1.4 
July ito Novdon” «=e eti«iRRS aCe SOR SASS O8.987 re 8B 268 
Oregon & Wash___Nov . 40 ~=157, 13,029 6. / or | NNER 65. 
Stly to Nov'd0 MST? 4.508.381 SGP Pe i a a a Sn ae Briss ke 
is Me et tcence | venacs 496 503 176 ©. 227 171 = npr 339 19 A 
a, See. TNS, Peek eek 2.408 2432 1667 92 597 - oe 1.366 587 ; 
Union T ta’n__ J ! 11 ; 2 772 1,147 396 188 113 873 1,944 1,911 : 
Som” 6=60loeesCiS CA sOBROCECLCCidS CaS Os 10 «35s 22 «Gig «= 5.571 
“Seccmer MLE. Nov 687,31 22,881 23 14 768.517 72.227 60-504 142,385 104.833 6.069 5.785 167.736 175.875 
ssemer .-- NOV 2 . . ’ > o * ’ D ’ , | 
July | to Nov 30.” 3R6ba19 4.0er.Oes 11'S) 176.028 4.108.606 4.506126 422. 6 326.708 e62.b56 597-538 W206 Aah 1.0490 919.310 
Donora Southern. NOV ...... cece ee eee teens : 5; . 5 ee . . 
+ ger REE a Naik 0 Be he eM 1782 GT R76 «17-415-23.080 «8.944 sere seiras 33.684 
Dui & Iron Range_N 1, 1 2 419.1 2, 65.725 121.241 57.499 57.314 517 
July Leo Nove 4 Sees Gees | RROS | 18Ss 4.99070 6 REN7s 488121 527-186 ste sr 316.626 2.4g0 fer 783.530 si4z2 
Dul Missabe & Nor No 1,134, Ll 1 1476 1.177.111 84672 9202 78.3 
July 1 to Nov 30.” 7000180 Boeken? «208 «LITT 7.38eos9 8.745.006 503.969 s17.908 S135 513800 B8t 7785 s62.6i? 1.028.002 
El Joliet & East_N 1, a 2 . a 74,278 67. 130, 147, ° . > . 
Fae te Noe BO” aatbees Beebo 40 136 3,05R 888 .54NBNB SO7100 345.521 705.338 711.094 20.819 20.454 1.088.034 1.045.178 
MR cee ncecas beeen 1, 1, cri2gs«2 160 ee. seks 508 490 
July Vto Nov'80—-- SS 1306 me O38 mm 2.659 2,382 
Sen & eee... Sera 3.575 5.688 _ 1,687 318 Reggae 1.598 2,998 
ae, ae I eee cm 24.742 003 «12559 2.447 3,124 3 id 10.908 ~—«(13.699 
i 1,550 1,563 483 313 bor 767 
EG aes nS et aeeee |. eenees 8. os ae We, <) ss 4.030 3.086 
CT 37 45.407 13.069 5 cen age iis aapamca se 15.458 «17,405 
kee eens 244,417 274.649 481 26.018 45, a eS ae ; 85,919 
SE a a, 15.210 24.769 1,752 RRR: 3 aR 13,316 11,737 
ale St la a 85, an, te wee oe ! 4 
Men Mia 4. eee eee 316 Ss«d141 yoni 425 4 
a EAE SU eh ae Pe + Sees) ae a ee ee 2.112 2,098 
(ARR a ie eae ea 11.341 17.59 2472 5249 1,251 Oe eins as: 8.970 
EN i ee eae 81.770 24,283 «19.849 «7.587 4.883? 9 45.891 "200 
Mt Pleas & LatrebeNov 2m Mec. a, 272 450 172 398 40 ie Tr 184 184 
ieee.  leelUl ke 165-2147 408 «1.09t(ité«200 ae ee ey 860 830 
Cc Mee ee 667 538 «-98.423««47.950 «3.124 «4817147312176 «sss. 14.782 17°60 
Panere. 3,098 2,429 «206385 «242446 «29.188 23.421 «60.453 63.46) isIE 79.479 79.811 
CN en ggcd'e leeenes  — ‘eenwen 3,981 2,571 534 477 888 eee ere oe 2,634 2,842 
RR ed la ah AY ny ey: nS) eS) 13.826 13,360 
RCM at, as, | agate, 2461 4.246 1.222 1.351 2,929 Rees 2.375 2.580 
Dre ees cg eI eee 680 20638 «8,749,202 D2! 11,854 10.82 
I ing ce ED  eeeee  sehese 1 J aca 2,835 *174 Ree cus. gebete 55 3 
I eet See Stes test 16 hh bar i ae 101.382 11.988 
St Chale Tones....: ee ays, 0, 23.149 «1631s AO ii ek 5.230 Si? 
‘Siew oes oe | ee Jeo iPigo 14'974 18.235 18.729. 11.912 i0 20 © 27/587 28.535 


For index“to roads not appearing in alphabetical order fbut given under some other system, see last page. 











JAN., 1911.1 RAILWAY EARNINGS 29 
bss = EXPENSES NET OUTSIDE re he TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD The Your lan Year This Your Last Year This Year Len Year The Yor Lan Yer Your Year Year Year This Last 
SS $ 3 $ $ $ $ $ 4 * $ Year Year 
iit as N 21, SEL YE re me a. aR 1, 1, 165 
eae” ee ee ee ee 6.110 ces 1738 ies 161 161 
ny one alla N 1,947 38, 19, «ii > RNS: Saale 1, ’ 
Tomes iy 1 a tor $0... "782 199, @ON 30H Le 6000 6. AON 77.085 125 125 
Short Line_...N 1. 1.493 i: |, ek. cee ee ice 
egy yy ee 8.755 118 oe eR he SN aes e+ 375 & co = ae 
neeseera. .3 6.028 6.810 | “Rgrameta! “Sites meanest 
Tate .. a oe ee: eee ee SS es & 81% is 
T Oiate..cetecen No 4,915 3.425 —2,789 —525 csonek  eccosenen* €d6é08,. - ceéene  e00sh —.  <00ane aoe 
omeruly 1 to Nov d0.... i416 3959 —1.068 2.0% eA: > * Sees TUTE ES oe Pea — 153 ae os 
& Ale ..N 3,897 g, ae — se wo ROS. 600088.” | . 006688 “ #uovts —s 
Tuersety ito fev 90... 1708 -%% ees) G57 Epalt oo ee oa eee 200 3i8 2310 3 at 2 2 
Tide & West Nov 7,813 6,447 1,205 432 cocede:'*- secoocee, *  eteoen  . 066688 —1,556 
See 3 (es Oe ee: | A Be eee ee Lig 188 SH sg 
Ti & HendersonNov ee “Mp eeace NG te kk 64 0cdw . )- os ceeeie. chkmee st? beeen I i nang pen 
“Tae tee ua wee... eet oon ee 239 ce I a 
Theneste Volley. . ...- ee. ME SRO re I ROIS iL. 0c cB vp epane > cecal 4 45313. 
omGuly 1 to Nov 30.-.. 66.274 56.799 45,099 eats 1000S 2:0 2.268 wae) Bel 858s 
Toledo & Ohio Cent._Nov 296.634 230.795 194,  scccap. | Mieke: eevee cece 14,891 76.344 161,891 
July 1 to Nov 30... 1.442.604 1.174.133 1.034, eee Se ee eS 362 953.539 710176 444 444 
Toledo Angola & W_-Nov 751 1,446 565 -; aT eee Cae eo eerree 99 35 465 —$13 
“July lto Nov 30.-.. 5,302 7,546 B00 Ss 331 aig 
Toledo Peor & West__Ni 906 73.127 1 45 17.079 secoee- i c0tebe -s*. 60S0EE..” se eee 5, 4, 1 455 3.079 
= aly Le ow O62... Ge «eee ee Re 25.000 oo oes «(ees oor 
Votote Ot Le Giece.er Sanaa «Genet «6 areees: tener... |. ccbk | coccee > acces 13, 12,000 "6 (1 
July 1 to Nov 30... 1.080.812 1.004.624 S236] 58MM ;;< 69900 6.000 sia $30;998 450 450 
Chicago & Alton...Nov 1,051,175 748, x 805 9,491 10.48 000 /000 185,987 — 429,529 
July 1 to Nov 90... 4,698,599 3.512.311 1.828.653 2.598.067 61.152 08% SIF RS OR RTH AR cs 300 
Toledo Southeast_...Nov 1,336 74 0 ees eee ae ee 13 1, 
July 1 to Nov 30... 5,558 3, pnd ET wacces’ ) §a6SOR cupuees — <aceue is 6 2,888 1.288 1 1 
Toledo T inal scoce No 643 26. 1 993 —3. sesced << cscs ~* éée6ee”' > 8b dee 1,577 1,991 4,570 —l, 278 
ee. man ae eae ee eee oe 6.799 6512 1642 —2217 31° 31 
Tomahawk & EasternNov 659 709 ~—«1,061 ee ou ng ee aes ae ee ea a 1.061 661 
July 1toNov30.... 6405 4,001 1.185 gf ONE nnn 118 3.722 20 20 
T bigbee Valle ...Nov 023 4,996 2.735 71 escoet-- s000se § + obvese > eebeta (eRe b.. osneen 2.735 yA 1 
ome Noy a0 «6a? Ss«12-790 11.062 MITT OTT ge 12790 © 11. 62 62 
Senench @ GME Sey. UR (ORAM CSIIS «CNAME iw w sc cecce concedes 559 2.990 ‘10. iL. 
July 1 to Nov 30-..-.- 261,266 130 104,191 Ss accae: h aa hos tieceene 12,133 14,92 10.556 gio 109 109 
Tonopah & TidewaterNov 20,440 .918 7.680 MS sv ecb cos cee 1,759 ey 5,920 14,752 
July 1to Nov 20.... 104877 112106 2083 6185 ...... IN 9519 8. 14.574 3.151 180 180 
Bullfrog & Goldf__.Nov 9, 12.078 —8 > Jaa Sa. oer an ar ee 820 1113 —2,330 —2,162 ’ 
July 1 to Nov Bien 51, 17 59,293 . 12 —4,567 oeseds: 8=—l A SE ee eeee ~~ eenere 5,140 7,127 —9,352 —11,69 83 83 
Tooele Valley __--.--- Nov 3.724 6,269 2,804 a sre eres ree es 100 100 2, 692 
July 1 to Nov 30-.-.-- ee... weeds EY ees et.) 6.60 ée fees MEO WSSEE > Candee | a a “ See”  ctanne 7 7 
Trav C Leel & Manis_No 1. 2.084 432 Re cotta! occ ls Wig A+. 4a, SSE: pape cuca 432 
revjuly 1 to Nov 90.... 11. ee i A OMe 2 ee Rs ee ee re rs ee) 
Tremont & Gulf_-_-_- Nov 14,405 14.489 —1,473 SEP Seer eee sy) Kara ey 200 250 1,673 Pere 
fa tani. Se eee Gee > oe ae oe IE, 1,000 1,250 14439 16143 102 102 
Trinity Valley & Nor. Oct 2.075 1,816 Re  vecenel> | veneer seease- *! aeceee 40 23 ry <4 1,672 
July 1 to Oct 31-..- 7,544 9,275  —2,615 MES. 5 cue 2c ORR cea aa 160 % 2, 4.478 10 10 
Trinity Valley South Nov 1,444 1,561 a6 A See ee yar Cr93 65 283 678 
July 1 to Nov 30--.-- 058 8.708 2, BN  concdh > 008 eee. ganeeet “come 168 327 2,633 1,967 6 6 
Tuckerton __..----- Nov 4,211 8, See  <aerery saree trt: ya berry; Cee re 393 292 1, —2.789 
July 1to Nov 30... 2201 2 iin: ee 00 ee oe SE ee ae 1966 2.464 OO 13.408 29 29 
Dactiatiie.wistal unc Nov LIQ GIL LBL BB eee teeta 120 114 »=«261tiéiz«T 
cr i, eee. <0 Go Sees Ss oor - 5 Sooper Cicees Tce 600 570 sCiédwS6st(“‘ kw CSCC 
Twin Buttes.__..... Nov 771 1,226 —333 RE? noc cks |’. seal sesenl.. euemtes 197 192 4,165 
July to Novi... 5.74 S913 —1. Bb 15 837 Sere aay pass 985 70 —2771 14876 10 28 
ebbiie a 5s N 15.979 11.500 1810 12, 10, 7, — — 833 527 «15,086 «9,978 
‘Minin... ca a 493 68.479 ‘970 oa —11.0%4 — 2938 4.166 2635 67.303 62.906 54 54 
Ulster & Del No 69.974 62,501 490 28,922 7 3,300 3,200 27 25,988 
eepuly 1 to Nov 90... 971 346.415 510 229142 2337 2457 318 Fs ay A SS 
Unadilla Valley ____- Nov 3.689 3,987 1,222 BS. cnc dBO . cneveetel absceee-sakeee 175 175 1,047 705 
sae... ae ae? See Oe LE INR eS 875 87 «©=—sCo7.1?—s(‘éS7BsC«d1ss«iG 
OS a eee Nov aa Siebecda LSS. ew ewe Ye - encode) = taste. «teeters weenie ere —202 oe eS 
July 1 to Nov 30_.-- CS eee NS eee CLO) eces Bk eckad aman | 2 ee: —2,094 ...... 7 
ie i Cee. ee a = ERIS waa 5 RPE wesc L. waseke 770 ~—«1.673 917 
Tay 1t0 Oct si... 558 ct I MRS. oc acy. ccc ae ce cegptne cca gee 528 3.083 5.17 3,948 20 20 
Union & Glen SpringsNov 2.600 3.02 11% 2c: .. dee ee. eae 1 98 —«*1.089 546 
mejuly 1 to Nov 30... 23.722 13.900 5.9% 2.204 Spey eee te 534 493 6530 L7ll 19 19 
Une Pelee... .... Nov 2,340,859 2.186.435 2.644.568 2.907.463 73. 989 —13, 160.300 160.961 2.470.418 2.641.965 
miovuly | to Nov 30. 1SL1S 797 10.622.402 12.798.884 13,500.54 s67.639 (26.732 —$.289 201 749-300 731,808 12,041.69 12,781,338 3.472 3.384 
Oregon RR & Nay Nov 215 739.321 643.258 _ 571.718 —537 340 59,227 (9%, 583,493 471, 
Suly Ito Nov 30. 4988-404 3.G5R010 2812101 3.429.355 213.493 138.94 4 9792 296.135 276.931 2.519.470 3.162216 1.488 1.327 
Guinan Died tine .Mev 796 1.015.677 1150121 271 nil ae 04 422 950.298 1.090.226 
Seiy Pto Nov 30. 4.Bo30e Bebe ole 4 e0noRe ret 156.64 : 183 ise ; 110 4,490,911 5.257.563 1.594 1,508 
Total Company ._Nov 4.124. 4.303.503 sean 199.099 923 —17,722 —1 281,570 _ 312.768 4.004.209 4.204.183 
July 1 to Nov 30. EHO Se? Meer aos Wao 224e 946 et.sa 78 733 38 6.0 1,351,895 1.290.849 19.052.075 21,201,117 6.554 6.219 
Seale ciceek..... ° 1 —107 —483 1.44 —95 7 
fw inie a... BB SRB Onis «= ogseSsa72s OP 4310 2,811 2.170 1Bi | ADRCSCCSCt«CB 
Gcicun Gian. .toe | 1, 55572 —922 S712 .eseee oe SR 3, 21 50.824 
Shly 1to Nov'30, 494709 STO — Ada ar 987 v., 16.500 168 308ki8 LO tsC*G 
Ueten Tortie... L. 1 2 ©6178 244 591 512 —44g 
Thich te - oth -se Uelle CltiLS 7 ese: ert ey, ar 
Union Transporta'n__ Sep 177 3.971 3. Oe osccke oe . asta acctek <3 webu 323 323 2.745 4,477 
Lethe. oe eee: Eee ae Se IRS 369 99 4.993 8515 24 24 
OBesscmer & LE. Nov _ 397.188 354.013 170.426 414.504 6.000 5.000 - 164.426, 409.504 
_.-Nov , ; ' s.r! ons a  Ncadple* nena , , 164, , 
July 1 to Nov 30... 2,209:547 LB71501 1.803148 2.43453 00. ll loo OIE 33.000 2.000 1.860.148 2.409.535 204 201 
‘Do South _.No 14, 14,614 —3,.165 EES: ss ,nghtee? seetd ke? aaneee saan 121 221 —3, 1, 
Puy ltoNoy 50. fags igs * 732 lta: Ok 
Dul & Iron Range Nov 245.014 352.848 174.128 499.721. 3.608 —L —B4 889 34,101 465. 
Siuly Lto Nov's0\  LeaP72? LPSORa 3.288343 4.546 o42 92.987 46.766 17. 25.243 199.080 assare SOC? 4Gireee 188 167 
‘ Du Missabe & Nor_N 01.787 1511 179,689 — 786.5) k ° —I, 415 513 48,084. 157,239 745, 
“july 1 to Nov 30. lov aah iy 21S orE S2OR ORL Gee e2e | 77,628 «54545 "835 ; ‘920 355.732 5.052.756 6.302. 293 288 
Elgin Joliet & East.Nov 432.114 456.683 256-5 ee os cet heen GhE OO cake 15.400 13.500 241.155 301.796 
July 1 to Nov 30... 2.408.534 2.188.707 1.240423 1.762450 ..sss- esses tassss tenes 77.000 67.500 1.163.423 1.694.950 808 770 
£lw'd And & Lapel _Nov 771 1,174 934 OE ac nde coset cesta) epeate 168 125 366 323 
July 1 to Nov 30.__- 7,064 6.832 2,201 URE: .cccdeit™ sunt caccde ccc 842 627 1359 —507. 1 1 
Etna & Montr_--_-_- Nov 3.733 5,216 —158 MRS ev cdbe aaaddae” a eiete > ous 25 50 —183 422 
July 1 to Nov 30.--- 23,781 Se RE A node occceatad seenea tt. sageen 135 20 —3.012 —5,.165 2 2 
Johnst & St'y Cr’k Nov 1,276 1.494 273 Be” snd nc cee pape” Guage 50 50 223 18 
July 1 to Nov 30.-_-_- 6,948 5,140 1,560 acc. dott, Seeeuy s,s i eabas 258 250 1,302 2.025 1 1 
fake Terminal ____Nov 37.422 30.225 417 DS Fon cee ne eter ee ekean) — > 3 unas 814 970 —397 14,211 
duly 1-to Mov 30.... 186001 190311 - 57.905 190887 ..0.cc  csssce o cescee 0 ceseee 4,073 4,854 53,861 483 #410 12 
McKeesp’t ConnectNov 20,213 17.690 —5,003 NS. oc ackado te) ovchbe ar e6eeke. “=. career 633 220 637 857 
July 1 to Nov 30._-- 94.484 86.524 —8,660 MERE. RRS. i RA. wieder + cae eae 3,169 1,104 —11,830 157 5 0.58 
McKeesport Term_Nov 1,058 959 —216 RE. nak eet: * habe?’ eandka:) enMbaree 20 9g —237 647 
July 1 toNov 30... 4719 4.984 > Ms ate: ge A eee 108 e 2 2,348 
Mercer Valley _---- Nov 10,934 15.231 407 BE. cect Whee | sea gee? ceases 150 75 257 2.288 
July 1 to Nov 30-.-.-- 78,308 64.487 3,461 UE Sv aon de =.0 wa cqaent Sti naemeer Oenn eed 620 + 375 2.841 3,903 3 3 
Mt Pleas & LatrobeNov 396 617 —124 GUM cc askd” > avenge Pek eee eaten 5 . =i (ee 
July 1 to Nov 30_--- 1.469 2,126 185 MG”. (avekw i, aes eae baoubeelel Ouseate 25 B 160 —4 1 
Newb & South Sh..Nov 31,372 35.839 7.051 1ZM1L ee eeesceeeee teens cee eee 1.134 1499 5.916 10,611 
July 1 te Nov 90... 178.302 ER Me MM, EGET conn Sb apenabE il eoubae 5.834 6.244 088 037 «13”~—~C:é«‘édiWL 
Northern Liberties. Nov x 3,829 Lie cade 4gedateort eaneae > caeaee 48 36 —1 —l, 
July 1 to Nov 30---- 21.078 18,930 DCN, oo ckke >. asada: sackhae - akeune 252 193 ig SONG 1 1 
Pencoyd & Phila___Nov 6.525 4.790 —3,064 SECS. cc tdect:.! obser ceca alco 21 6 
July 1to Nov 30.-.. 21.399 «19.727 2.708 sy 2dbbs: be au cis ance cee 106 eo —eeR eee 
Pitts & Ohio ValleyNov A i ER eM KS! ead levees ccna 5 —2; 
July 1 to Nov 30-_..- 6.217 See Le eg. cha: cesed  seeece >. . eeauke 125 i. 7a ibaa 2 2 
St Clair Term ----- Nov 9,423 926 RES 2 ccgdtnns)s) ges eee wend net sae 1 8.701 
iin.” = a ae” he OU a. Sigs cigs ee 1.01 3 Bt: 55.1 7 #7 


For index to roads not appearing in alphabetical order, but given de some other system, see last page. 
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NAME OF ROAD 


U S Steel Corp—Con. 
Union RR (of Pa)__Nov 
July 1 to Nov 30 
Wauk & Miss Vall_Nov 
July 1 to Nov 30 
United Verde & Pac__ Nov 
July 1 to Nov 30_--- 
Valdosta Moult & W_Noyv 
July 1 to Nov 30-__-- 


Valley Railroad... --- Nov 
July 1 to Nov 30.-- 
Vandalia ---.---.---- Nov 


July 1 to Nov 30.. 
Vicks Shreve & Pac_ Nov 
July 1 to Nov 30_--- 
Vict Fisher & West___ Nov 
July 1 to Nov 30_--. 
Va & Caro Sou Oct 
July 1 to Oct 31----. 
bees ~ & Kentucky Nov 
July 1 to Nov 30... 

Virginia & Southw- 
July 1 to Nov 30.- 

Virginia & Truckee _ 
July 1 to Nov 30 - 
Va Anthracite C&Ry Nov 
July 1 to Noy 30---- 
Virginia-Carolina - Nov 

July 1. to Nov 30.. 
Virginia Southern _- _Nov 
July 1 to Nov 30__-- 
Virginian Nov 
July 1 to Nov 30-_--- 
Wabash Nov 
July 1 to Nov 30---- 
Lorain & W Va__-_Nov 
July 1 to Nov 30---. 
Pittsb Lisbon & W_Nov 
July 1 to Nov 30---- 
Wab-Pittsb Term__ Nov 
July 1 to Nov 30-_--- 
West Side Belt____ Nov 
July 1 to Nov 30_--. 
Wheeling & L Erie _Nov 
July 1 to Nov 30 
Wab Chester & West_Nov 
July 1 to Nov 30__-- 
Warren & Ouach Val_Nov 
July 1 to Nov 30---- 
War Johnsv & S Riv_Nov 
July 1 to Nov 30--_-_- 
Warrenton Nov 
July 1 to Nov 30_--- 
Wash Idaho & Mont_Nov 
July 1 to Nov 30 
Wash Pot & Chesap_- Nov 
July 1 to Nov 30---. 
Washington Run_-_--Nov 
July 1 to Noy 30_-_-. 
Waupaca Gr Bay-_-__._-Nov 
July 1 to Nov 30 
W Jersey & Sea Sh__ Nov 
July 1 to Nov oD..64 
West Virginia Mid___Nov 
July 1 to Nov 30 
West Virginia Nor_- Oct 
July 1 to Oct 31-.-. 
Western y--Nov 
July No New 30_.-- 
Western Maryland___Nov 
July 1 to Nov 30 
Georges Cr & Cum_Nov 
July 1 to Nov 30_--- 
Western Ry of Ala__ Nov 
July 1 to Nov 30---. 
Wharton & Northern_Nov 
July 1 to Nov 30._-- 
Whitcomb &Morris_. Nov 
July 1 to Nov 30 
Wichita Falls & N W_ Oct 
July 1 to Oct 31___- 
Wichita Falls & Sou__ Oct 
July 1 to Oct 31 
W’msp’t & Nor Brch_Nov 
July 1 to Nov 30... 
Wilmar & Saline Val_Nov 
July 1 to Nov 30_--- 
Wilson Northern____Nov 
July 1 to Nov 30. __- 
Winfield Oct 
July 1 to Oct 31-_-_--. 
oe Oct 
July 1 to Oct 31---. 
Wiscasset Wat & FarNov 
July 1 to Nov 30_-_-- 
Wisconsin & Mich___Nov 
July 1 to Nov 30_-.-- 
Wisconsin & North__ Oct 
July 1 to Oct 31_--- 
Wisconsin N W_----- Oct 
July 1 to Oct 31_-_-. 
Woodstock Nov 
July 1 to Nov 30_--- 
Woodville Nov 
July 1 to Nov 30_--- 
Woodw & La Central_Nov 
July 1 to Nov 30 
Wyandotte Terminal _Nov 
July 1 to Nov 30_--- 
Wresias & Mo Riv_-Nov 
uly 1 to Nov 30 
<a & Miss Valley Nov 
July 1 to Nov 30 
Yosemite Valley -_- --- Nov 
July 1 to Nov 30---- 
Youngstown & O R__Nov 
July 1 to mee Oe. ci 
Yreka Railroad-- - --- Nov 
July 1 to ‘Nov 30. oa 
Zanesville & WesternNov 
July 1 to Nov 30---.- 


Zwolle & Eastern. ...Nov 
Julv 1 to Nov 30 


Nov 


Nov 


wars index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 


FRE. PASSENGER ther Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'N 
This Year Last Year This Far. “~< Year ag Year ay Year This Y ear oT —— ear wa YR ee T — ~s Year ae Year 
$ $ § 
oe a eee 268,062 _ 383,724 21,128 27,165 67.491 53,225 411 1 113,344 113,323 
aA Sane 0 ae 1,868,989 2,054,694 208.400 146.969 331.611 243,178 557 ano 836 531,700 
wattwe.:-. eeeuee 2,958 2,299 1,734 636 1,450 Mie ‘deeeee  oaldaes 1, 1,201 
beds... Oem ae ey 4,757 5,359 3,887 ee evetee | Cee 6, 6, 
1, 1,142 817 937 7,816 7,596 5,358 Fae oie 7.524 6, 
a7 528 906 116,366 40.410 38,951 7 ee Be 37,351 sis 
' awe 5. iceama RNS. vues Se i veens 36 Bere ae Pe. 
Sia seueae DA. .teane 4.549 = ...... Eetee!. evwes Sere ee Vinee * Viwes 
103 66 1,074 1,251 734 102 225 Bae scusnge . odutan 474 133 
528 329 4,470 4,652 3,052 1,622 382 Be ae ae 2,132 2.4 
198,859 164,253 954.721 834.500 86.090 138,060 162,824 142.787 27.616 21,248 371,136 286,809 
1,097,765 989,860 4,713,003 4.144.956 619.033 620,174 833,897 697.060 140.701 121.744 1,804,612 1,404,561 
45,109 4-28 137.660 131,098 19,688 23.430 20,938 25,365 3,255 3,114 38,545 34.766 
969 203.9 646,328 600.397 89,075 100,220 110.041 110.542 17.542 16,731 190,623 169,741 
(OER Caces 8,322 8,194 2,938 5,286 1,684 ian “Seaeae ses bas 2,551 1,590 
teh. wk a aten 41,055 45,738 9,116 24,897 8.442 8,168 16 1,153 12,866 8.451 
. ae fae... -sewees Se da been I Nae er ial a 
ae... +aeken ek. . 8 eames Sie * dewey . ae aan eS ectaks Wa ‘ease 
400 1,091 973 99 RC i Nisek! s aaters Reedbe eae 578 
2,868 2,592 5,297 5,733 476 665 24 Ge. <sslere&- » icles 2,990 2.908 
11,644 10,986 126.626 105.424 15,267 12,443 25,261 20,072 1,369 1,521 845 994 
67,351 60,440 553,212 522,205 4,776 76.770 115,123 97,151 7,352 7,057 158,958 145,478 
7,149 6,005 25,251 28,287 606 4,479 2.227 1,004 539 4 375 677 
40,893 36.433 135,902 132,558 28,306 20,486 13,708 5.725 1,778 2,325 42,618 47,859 
689 715 1,637 1,715 219 276 179 211 me ewe 1,038 897 
3,754 3,570 8,409 8,313 2.261 2,511 2,917 971 ree” 4,538 4,245 
1,220 1,161 10,568 12,195 1,262 1,086 261 291 179 6 2.364 2.203 
8,195 7.409 51,295 59,290 8,177 6,592 1,876 1,761 441 8 11,300 10,787 
148 140 2.214 2,544 496 346 114 ee ade obs, 2 paneer 1,081 1,000 
1,133 935 12,139 11,750 2,254 ncn 640 er. hadas . seas 5,205 3,945 
19,833 17.736 — 320,813 169,732 33,460 7,779 45.162 31,192 4, 6,137 88.041 684 
119,269 91,222 1,471,366 751,053 163,152 136 113 229,369 136,609 27.074 29,504 394,097 213,547 
578,086 — 549,735 2.585.197 2,529,408 303,568 350.484 413.610 330.990 75. 69.169 1,021,088 877.634 
3.576.433 3,336,097 13,273,647 12,584,901 1,495,919 1, a 944 1,981,440 a 052 396.221 385.760 4.814.710 4,358,674 
mbeed < - Sakee 13,799 11,687 1,239 2,397 485 1,205 294 379 2.424 3,518 
sunny»,  <anaas 74.426 80,929 5,750 8.736 3,075 7,832 1,417 1,801 13,903 18,851 
94 917 5,919 5,928 1,376 871 343 753 110 194 1,895 1,723 
5,675 5,145 31,515 28,655 6.971 6,830 1,421 2,246 1,258 1,190 9,423 8,370 
7.473 7,360 50,955 69.222 5,508 5,615 9,903 9.035 1,774 2.232 22.607 22,891 
41,994 40,252 340,602 353,348 37.924 30,590 49,514 40.763 0,400 11,986 124,267 110,510 
eee 2 Saag ry 31.780 5,936 3.392 5,984 7,529 SS 447 7.793 gs 
et: <anaeas 226.04 190,135 33,889 17,656 37.710 34,066 3, 2.406 37,099 33, 
48,297 43,164 584,279 621.756 61.198 45.199 126.664 144,339 7.714 7,900 219,395 212,828 
293.708 273.792 3,164,865 3.092.771 389.871 305.279 573.535 723.011 43.363 37.201 1.067.284 974,559 
1,889 2,010 11,806 10,956 3,121 2.669 4,488 1,622 230 149 4,045 3,543 
11,672 11,768 66.989 57.797 15,892 10,651 10,998 8.618 1,017 20,103 17,396 
1,012 960 7.747 7,255 1,038 4,294 408 515 14 1,541 1,598 
5,570 5,058 38,562 35,716 4,601 16.726 2,259 2.155 115 42 7,601 8,535 
pwkea :. saaeee 4,791 11,717 432 599 1,107 1,229 7 8 917 2,013 
or ee eo. 25,752 25,088 2,046 2.941 4,802 3,909 26 35 5,389 7,128 
129 122 1,520 1,387 38 144 96 a. Sieeie vckbae 379 300 
930 793 7,191 5,517 239 492 437 ae ee 1,957 1,446 
5,072 5,377 364 31,445 3.944 2,529 4,539 3.436 115 144 8.588 7.568 
25,813 31,340 149,447 179.802 29,526 16,804 23,590 21,437 651 776 39.967 “ 37.807 
5 480 2,640 3,040 3,913 564 9 MED. rete’ * spake 948 862 
3.1 2,354 pt 13,426 19,054 3,274 349 ae ee 5,026 3.725 
a 262 7, 4,149 427 184 153 76 75 83 1,533 1,295 
2,31 1,362 32,663 21,700 2.429 821 849 1.008 375 416 7,333 6,698 
678 715 2,608 1,923 131 308 436 135 14 304 1,187 240 
3,180 3,456 8,838 7.750 876 1,008 755 1,581 49 2,369 4,446 1,391 
200.573 _ 179,093 — 388.745 352,856 63.014 67.615 63.160 49,113 11.247 11.661 207.438 178,840 
2,174,645 1,931,806 3,202,010 2.853.172 437. 389,180 1810 290,024 035 :979 1,150,925 1,004,016 
895 870 3.721 3,539 1,604 918 311 BP: 45-3 ca5: |: oaks 1,402 1,068 
8,980 7,669 24,781 20,791 6.769 5,462 1,355 Re Skate’, Unaware 6.403 5,255 
352 212 2,067 2.036 583 639 1,751 1,667 2 36 994 959 
1,517 956 7,060 4,440 2,305 1,898 6.685 6.778 40 43 4,009 3,551 
2.169 238 15, 15,912 2,179 3,637 1,729 1,120 93 182 5,143 5.215 
14,348 13,4 80, 575 1 18,118 8.445 8.217 487 554 24,891 25,815 
8.28 vi dogs CMR. | covets SES 2 Sarees OE cckacs | I ee 
519.639 sw wns ne SAEED... sesame RERPE. fo ncssce "ernie en 1,041,094  —........ 
54 5,712 6,234 633 684 7,155 6,507 is 146 2, 1,865 
353 44 27,370 28,972 1,930 2.646 688 26,108 743 11, 9,477 
38,981 35,648 115,659 108, 19,806 16,039 21,210 16.472 5,256 5,156 31,211 27.470 
189,422 176.803 519,955 489, »340 79,070 158 985.172 25.430 26,142 136,443 762 
386 386 4,797 7,781 2.596 1,644 183 Me. Bisies’ “sstewn 1,988 2,140 
2.745 2,869 27,163 28403 = — 1,076 Me. tebceet 5 kent 9,406 7.176 
FS eeGREC 5 wOeeae 260 57 1 ae es Riubk-e Abaeber ns <¥ae 133 133 
Se eee 1,599 an 1,084 1,054 229 Since”. Seats: bp chin’ 668 668 
20,992 2, 124,716 29,049 ° 2,017 6,344 939 1,026 25,560 . 
70.280 10505 935 73,740 Boe, 7.410 ie 2,609 4,320 1,312 65,913 133 
2.180 1,808 13,672 16.146 85 1,337 1 25 135 42 2,744 1,981 
a 8,468 569 336 5,55 Heo 1,1 1,198 558 799 9,547 8,267 
A 2,515 9,411 9, 2,177 1, 838 1,058 70 331 3,182 3,566 
28, » 62,242 eee 11,070 3340 5,134 15,153 565 1,092 21,080 23,464 
ae oon 38 3,223 434 323 147 142 1,693 571 a eee PES 
SEES... awaken 19, 18,302 1,921 3.875 704 691 3:76 3,052 eee 4% 
PET pede te FF 2,072 1,425 526 979 818 ae ~~ sSeene)  heeeee 714 1,760 
(hae pees 10,978 17,679 3,259 8,252 2.525 2,836 16 5 5,304 8,430 
263 160 1,789 1,860 377 MS tiene ciweds “caseas 849 734 
1,271 762 11,120 6.498 2,205 a 169 ae Estmek  watiws 3.346 2,941 
248 153 »778 2, 977 SES: EES et 1,070 9 
1,083 740 11,430 pe 3.771 1,345 2.344 RAR Cae 4,671 2,984 
404 471 5,107 4,998 1,696 1,613 1,096 Me. soeeerhy wage 1,680 1,842 
3,205 3,863 064 24,225 10.457 8,331 4,428  .Seyete 3 ceeee . 8,813 8,077 
3,272 3,073 11,140 9,174 3,038 1,900 3,603 3,111 434 596 5,974 5,947 
16,463 16,596 51,674 56,485 11,076 13,251 a = 2,262 3,327 26,306 29,438 
1,429 1,782 5,371 4,857 373 622 3 19 1,7 2,346 
6,303 7.412 23,723 25,761 1,557 2,691 1,399 1,472 69 124 18 eas 
139 98 3,545 3,874 35 474 794 a salges | ongeee 1,402 1,500 
399 394 14,504 16,461 1,327 1,242 1,879 ae ey 5,262 4,987 
1,501 1,604 4,060 4,346 454 1,022 83 a. 450000 vekoee 1,616 1,255 
9,619 9,861 22,031 24,108 3,129 4,367 950 Se Sercss sake 7,600 8,287 
pinted <2 i eeecas 153 38 21 1l Rn ae isa” “we e'tes 8 41 2 
peer 280 529 21 , bs tatis ee Penne 41 46 48 
fw aGdennis earn ae 3,876 3,125 1,178 4 319 393 1,037 1,112 
6eeede 9 . Owe we 16,795 14,546 = “ae _ oan 1,629 1,440 5,042 4,879 
erie. Rees 6.976 6,008 ake: echoes 5,155 4,765 
rs patie F quate 32,520 26.722 3,639 = 1,799 San. Siikes setae 23,805 20,408 
210 221 4,179 4,072 594 © 121 76 10 246 105 694 685 
ate Pa. 7,973 8,808 1,408 = ‘ = - 305 616 584 3,390 2,981 
7. 868 1,190,029 1,057,266 166.814 151, 15,77 165.828 14,358 16,640 301,318 285,924 
eet ere 4,335,616 4,124,823 we 1, oe von 802,470 74,552 81,122 1,339,322 1,315,795 
. , 10,769 2, , , 1.583 6 > +414 
be bey 113,415 126.988 11,705 Po yet 7,887 6.800 5.900 ap.aay 28710 
° , 17,350 15,853 1,109 1,458 244 380 4, 4, 
on ro 98,294 1338 9,517 6,009 4,232 6.322 1,776 2,617 seat Ps 
1, 8 2,423 2,220 440 ee beat 19 9 14 1, 
rr — 1,406 11,981 2,672 ae 4 1,394 55 174 4oie 4965 
, . 43,180 44,656 9,789 12, 6: 11,817 507 64 18, 15.571 
23, - 21,031 ar — — eas = 1543 2,989 2.908 Trae P65 
aaah 5, 4, ’ SEPeEL etaces 1, 1, 
ERD RS 25,988 22,652 4,211 4,338 1,820 See icaues ocdtee ° 5/996 4/969 











JAN., 1911.) RAILWAY EARNINGS 31 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. GeneralExp. FROMRAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
ings Year Last Year This Year Last Year This Year _ Year nae Year 1 “Past Year Year Year Year Year This Last 
U S$ Steel Corp—Con. $ $ $ $ a . ae “ : Year Yeat 
Uni of Pa) N 15 196, 61.446 _ 187,697 12,272 20, *. % f R / 
ay Lie neta Rae 934. 656.165 1,120,413 80.947 a 11. 2.143 23, 2, 644166 1.144.057 3131 
Wauk & Miss Vall_Nov 4,510 2,284 —I1,552 EPP: orca ety poms, ee 18 1 —1590 3 ...... 
Suly 1 to Nov 30.... 15.454 «16.273 “BR BEN » 2 38 8 2 
United Verde & Pac__N 1, 19, ° SIRS |p ah base a ik. ee eee ty eas ’ ’ 
ge eg Napili REY RII: UR a sical 7a) 186118095 ASS HG 
Valdosta Moult & W_Nov ee inv ewes DLO UE hse cal vaste 1 oS a Uw tek Sel paces tol Ue ane Lae aan See 
July to Nov 00..:. Wee ....2 10385 sae NI an Gn nS ar 10.966 oe 42 
Vall liroad...... N 1,549 7322 = —47; SURI ESET Se PN pil. Sie Li 
ite Norse ~ClCGC(“(ik SOS Beep OT” SS Ae aera Coenen 81 81 = ae 1%7 u ou 
On a6 ea N ; cme GN ee, Uh eee anes 28.756 24.086 . , 
ie las Se SE Le tee IE Een 140,786 119587 .O7.LI4 1.099.417 gar 827 
Vicks Shreve & Pac. _N: 741 91,249 50.919 39,848 pee nt ee tie 4,675 6,300 010 5 
ul to Noe 30.” 4oea72. 418-470 216856 «181.926 4.89 mance yo doess 30.175 31.500 186.603 150.426 171 171 
Vict Fisher & West___N 183 7, 1,138 Rt igh hh Seas coat haere palit 175 175 963 59 
etrlini Now de” = anor ARTF ee ee. et ie Sere oe 875 7 9673 2.302 56 56 
Va & Caro Sou_____. Oct GE Smet NEEL eet Ls eae 2s ORES Mahe aae he Saas . Cee fee 
July 1 to Oct 31.... 14,681 —s«...... ee ee ee ae re BR arcett ae 41 
Virginia & Kentucky Nov 832 885 259 Mt Sh aae hae ao renee, eat eee Cee 55 43 204 45 
July 1 to Nov 30..-- 4,307 4,429 990 Bee ce een aaa ey ae been ae 276 215 714 1.088 4 4 
Virgiala & Seuthw...Nov 9600) (GOS CSAS CBIR ee ees 4,523 3,900 107 202 
July 1 to Nov 30.... 363.222 343.159 189.989 17904 |... lo.) LO 22,618 19,500 167,371 159.546 188 188 
Virginia & Truckee...Nov 17,781 _—17.644 A 205 27 gy SRI See uae 2.521 1,404 4,947 9,238 
July 1 to Nov 30.... 91.945 81.992 43957 5055 |... loo. OS 8,429 7,023 35.527 43,541 67 6? 
Va Anthracite C&Ry_Nov 1,867 1,655 —170 RT Gata pi aeemen ey het eens ere 100 100 —270 —40 
July 1 to Nov 30_.-- 10,584 8.760 —2,175 eg ang RONMENT SRI 0 Geen ae 500 500 2,675 —946 9 9 
Virginia-Carolina ___.Nov 4,985 4,581 5.583 > Pcie od eens ieee ewan 377 368 206 7,244 ; 
an £o. eras... eee eee ee See ie ee ee OS 1,886 1,379 22413 33.658 29 31 
Virginia Southern. __Nov 1,793 1,450 421 Ee oO aia. enna Peeper 110 109 311 984 t 
July 1 to Nov 30.- 8.631 6.308 3,508 Tee aerating 64 Tomar ot 552 545 2,956 489% 12 19 
Virginian........... Nov 178,763 123.421 142,049 46.311 —‘10.635 1.444 5.445 387 13,000 15,000 134.49 31,698 
July 1 to Nov 30.... 851-324. 552, 620.041 198,681 36,184 7.719 22,387 2.488 500 53.000 148.169 473 444 
ORR ck. Nov 1,879,085 1.693, 706.111 836.373 11.976 10,638 —3,496 —4,081 76.675 64,494 pape 767.797 i 
July 1 to Nov 30.... 9,024,135. 8.244.397 4.249.512 4.340.504 990. 77.057 —4.695 —6,848 373,678 601 3,871,139 4.000.053 2.514 2,514 
Lorain & W Va___ Nov 4,521 7.574 9,278 ar: os arene) eee i a 472 451 8,805 3, it 
July 1 to Nov 30.... 24.543 37.655 49,882 43,274 ean x eeepc 2,419 2.484 47,468 40, 34 
Pittsb Lisbon & W_Nov 4,082 3,892 1,836 ER nics tty eae Seal. a plea ahaha eee 156 166 1,680 1,869 : | 
July 1 to Nov 30.... 20,697 20.548 +=—-:10.818 BES Laseat. csegske teehee Orie cess 865 888 9,952 7.218 27 2% 
Wab Pittsb Term Nov 44,985 45,499 5,969 23.723 bb esee! $a. PORES —— SOeeeS —” Kee eee 6,000 6,000 —30 17.723 | 
July 1to Nov 30.... 249.261 218,804 91.341 134544 00) IE 30,000 28,800 61.341 105.744 63 6% 
West Side Belt....Nov | 23,518 19.839 10.709 11.941 | i ee Ee 400 400 10.159 11,541 rf 
July 1 to Nov 30---. 126,105 92.349 99.937 97,786 “1 seabaes: eo AE ie 2,000 2,000 97.1 9.786 22 2g 
Wheeling & L Erie Nov _ 428,782 _ 423.378 155.496 198.377 . 2.276 11.195 688 8,697 20,842 23.217 135,341 183,857 sd 
July 1 to Nov 30... 2.141.771 2.112.457 096 980.314 ~ 21.138 45.402 11.820 30.492 106.648 115.927 928. 878 «6457 «458 
Wab Chester & West_Nov _ 12,367 8.359  —5é6l RIP racic iat Say ile ae a 594 446 —1,1 2,151 1 I 
July 1 to Nov 30.--- ee ne tee aes sen neee 3,012 . 2,705 13,62 15.272 64 64 
Warren & Quach Val Nov 3,375 6.825 4,372 Ree Sy cee ee Aen te aaa 300 125 4,072 304 
July 1 to Nov 30... 16.567 29.786 _—«- 21.995 OE ee ric g ate Soe 1,500 625 20,495 5.304 16 «16 
War Johnsv & S Roe Wor 2,679 4.013 2,111 BS eh age? veer et ee hes cnet wages 85 45 2.025 7,659 i 
july 1 to Nov 30_- ee. Oe: Se A Tc Eas le mie bere 425 225 ~=—- 12.05 10,089 34 34 
Warrenton ___- Nov 550 544 969 RS Sere S52 2 5 ae Se aac se 2 Pia 10 10 959 833 ; 
July 1 to Nov 30. 2.849 2,423 4,341 UN Rt tie Gye eRe ade 50 50 4,291 ia eos 
Wash Idaho & Mont. Nov Pat 14,313 13,940 SS Sasdkvex 0) iklatak sere ae 650 500 3, 16,632 
July 1 to Nov 30. ._- 959 80.442 EB ain entation bee pate ne Eater 3,415 2.500 47, 859 48 48 
Wash Pot & Chesap _Nov 5.722 2,948 538 ne ie ee Oe ee a 101 9 —3183  ...... 
July 1 to Nov 30... 29.727. 12,964 —11, ee ee ee Bee 508 462 —12492 |)... 212i 
Washington Run____Nov 3,568 3.014 4,054 a re a ee et eee ee 157 157 3,897 977 
July 1 to Nov 30-... 16.645 13,200 16,018 eee co: a ee eee 786 786 15,232 7.713 4234 
Waupaca Gr Bay____Nov 2.038 1,239 569 Bet eagle 6 0 ee: gs ea 34 34 535 649 
July 1 to Nov 30._-- 8.774 8.856 2 MMS: heed»; Se pees 1c, manny cage 170 Cri70 —106 —1.276 10 10 
W Jersey & Sea Sh...Nov — 354.292 315.649 34.453 37.207 +=—«-:13,333'—=S «13,159 3,988 3.489 22,772 22,772 (15,669 17,923 
July 1 to Nov 30-.-. 2,093,418 1.806.680 1,108.592 1.046.491 71.698 034 —26.821 16.678 113,864 113,864 906 949.304 353 355° 
West Virginia Mid___Nov 3 2, —125 Oe ie ee eee ee ee 135 135 — Me 
July 1 to Nov 30.... 17.274 ~—- 14.191 7.507 ee oO Pee et eee ee 677 6. 5. 3 8635 
West Virginia Nor_-.Oct iff 3.906 —1,830 PO: bios cd ewe os cae Vee 88 126 —1,918 —l, 
July 1 to Oct 31-... 15.415 14841 8354 —10401 «2.0.00 fee OL, 354 506 708 —10, 10 10 
Western Allegheny. Nov 10,121 11.028 4,958 SIRS amammnewr ss Siones 0 pe ONY. 362 362 4,596 4,521 
July 1 to Nov 30..-- 57, Sima: RRM 1d) age it gimme NOP ae 1,812 1,812 26.035 4338 «53)—Cté«*SSD 
Western Maryland___No : ae 203,656 ...... ees aa oe aa ee ee a 184,204 ~=—s......... 
“sjuly 1 to Nov 80... 1,944.28 4 Seti 137% |... ne alltel i 97.500 |... 1,181,984 |... 543 
Georges Cr & Cum_Nov 11,210 9,591 3S BIE Sv owed Sh eb hbcatton ee orale 900 90 —6 —4,257 
July 1to Nov 30---. 46.709 41.869 —1 eo. >. gos oe ee 4,500 4.500 —23, —17,397 32 32 
Western Ry of Ala___Nov 83, 69.740 32.605 38,989 1,174 —178 —3% 3,890 1, 28,535  _ 37,304 
“july 1 to Nov 30... 368. 340.955 151.068 eee | KLosOle dst «eS a?eSs 
Wharton & Northern_Nov 5,061 4,739 Re et ee eee eee 496 551 od 2,490 
July 1 to Nov 30.... 22,134 ~—-17.850 5.008 (ee NS SR ee ee 2.1 2.153 2 8.400 20 20 
Whitcomb & Morris_.Nov 307 286 —47 Bee CEES 2 Sask ee eet oe eee 9 9 —§7 138 
July 1 to Nov 30-_.. i < O ) ae we... nasecee 2 eeabane. ayant 46 47 —s 513 ei 
Wichita Falls & N W_ Oct 40,522 7.525 84,194 NR es cca oh 4d a eae 1,350 607 82,844 20,917 
ee a Oe Ce Se, OO Ok te nah leweaticl Wam ian 5,400 2430 187,167 820 153 113 
Wichita Falls & Sou__ Oct 4, 3.4 9,606 Gs ass as, aint REP ee ee ie 7 9,306 12,468 
July 1 to Oct 31___. re | iseee 22,104 ORE aes, a, Soe bate Lae ee 1300 991 20,904 23,338 56 56 
W'msp’t & Nor Brch_Nov 7, 7.526 1,921 scion an sy 0p cae Cae ee ee 153 1,768 1,978 
July 1 to Nov 30.... 42 ee Me ee ee eee ee 767 1,021 19.108 12700 94 94 
Wilmar & Saline Val_No 2.274 1, 1,719 EIU ere a, | 35 3 2,152 
Va ee > ae Se a. I Ds 177 ye st 
Wilson Northern____Nov 2,336 TS ee ee Been o oe 70 28 —353 - —1,960 
wid 1 to Nov 30_--- 12,589 20.842 —1.611 —3,162 3" A See Ghar: ae 354 142 —1,453 3,305 10 10 
Raph A 1, 1,251 609 Fak 64 fetch isis ite 20 21 236 588 
Suly 1 to Oct 31... 1-533 1-351 A nn “bs, sawcs 5 eae a 130 82 4.336 1.239 12 12 
A ie Oct 2, 1, 1 a) ae ee et ee 100 100 78 
July 1 to Oct 31___- 10:7 6. bn 1086 FS gears, eet ee 400 475 242 2.508 7 7 
Wiscasset Wat & FarNov 4,671 4,211 436 ee eee be, beeen cee ee es 2 436 784 
July 1 to Nov 30.... 25.148 —-20.676 —33 MEE See ES ee oe oe 166 151 —249 3,396 43 43 
Wisconsin & Mich...Nov 14,537. 12,474 3.397 3.900) .-eeee cee eee neces tee eee 1,300 1,413 697 —4,714 
pane 2 Ob Seow cc. ee I BR Dn occ ieee wen 6-302 7.088 —16.733 —15.012 135 135 
Wisconsin & North__ Oct 2. 612 2.420 OMe. fia ae lt 00 :seelel hos ke eee sees 480 1,940 764 
July 1 to Oct 31-__- shy 13376 MEE. Gednacce” us i-sai ead ba ae 1,920 1,920 9,666 9.464 54 54 
Wisconsin N W-_.___- Oct 2.747 2, 797 Mo, in eT ahah ee 51 42 746 1,162 
July 1 to Oct 31_.-- 16.330 gies 4,274 sn. epalyp a ane iy auch iee a pameees 206 171 4,068 7.163 26 26 
Woodstock ____.___- Nov 2,371 2,472 1,688 BR ua ol WE epg ee ee ee oe 100 100 1,588 1,776 
July 1 to Nov 30.-.. 12.654 ~—s-: 13,992 5 oe ie a ee ee 500 500 8,876 9.616 13 13 
Woodville _..._____. Nov 87 47 66 ME Seles ot ameae eee. ease cpir ic. “sae REET ASE a eee? ee 66 —8 
July 1 to Nov 30_-_- 192 257 88 Re eR Oa ee eee 88 271 10 10 
Woodw & La Central_Nov 3.453 3, Me GE SER ee eae 124 3 298 —518 
July 1 to Nov 30..-. 17,525 13383 AED dios neo oath ouedhe D> wade 487 15 —1,217 —712 2 24 
Wyandotte Terminal_Nov 6.308 5,934 Be hae SFiS greece She a eed titel pe ai eee 51 30 615 43 
July 1 to Nov 30-... 29.730 385 2.566 ne a tee erg oe 286 150 2.503 18 15 13 
Wyoming & Mo Riv__Nov 1,956 1, 2,223 1” DSR meee eps r a ew RAN eS Sp Reet Naa Oe 78 78 144 2,757 
July 1 to Nov 30 7,864 10.022 Met ee’. - 5 cs aus tata. cha 403 403 —293 -—1617 18 18 
Yazoo & Miss:Valley Nov 623, 644.958 566.206 412,313 820 17,1 1,308 32,942 34,740 697 378,882 
suly 1 to Nov 30-... PROS: 3.353.495 1,143.784 71. 3.271 12114 —3, 15.549 14.942 173.700 813 aR 1,371 1,370 
Yosemite Valley _---_-. Nov 8.729 8.546 1,667 Soak kab ehae aReee Cees 1,128 1,045 1, 
July 1 to Nov 30---- 47.674 49.721 —«65.740 BE isc, ge oe eget it eee 4,622 5.128 61,118 218 79 «79 
Youngstown & O R__Nov 8,052 8,507 9,298 BR ig gS ot nie eg eet eeu 661 408 8,636 6.936 
July 1 to Nov 30..-. 46.488 41.688 51.806 Be > soma 25k aaa call cc eed waascaaeaa 3,035 2.142 48.771 42.507 35 35 
Yreka Railroad... _. Nov 1,116 1, 1, BS saw Sg pa Sak Oe URS dees 56 56 1,249 659 
July 1 to Nov 30-__- 7,331 7/383 ‘one Bs ogee ee ee eee ae 284 284 3,791 3,753 7 7 
Zanesville & WesternNov 36.071 1,414 7,108 RS  .  igep ) Oeashel . SERERER oaaeess 1,440 2,046 5,668 1,195 
July 1 to Nov 30.... 173.720 bb. 506 SERN "RR RR a Di Ne fet fe: a ghee 6,303 7.643 13.458 —9.649 89 289 
Zwolle & Eastern. ___Nov 2,641 3,015 2,599 ae i er 74 53 2,525 1,764 
July lto Nov 30-... 13,135 12,259 12.852 | VER sy SoS aps 370 265 12.482 10.128 #17 °#«#2«417 


For index to reads not appearing in alphabetical order, but given under some other system, see last page. 




















Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Ahnapee & Western... ...............-.. Green Bay & Western. 
Arizona Eastern. ..................-... Southern Pacific. 
Arkansas Central... ........-.....-... Missouri Pacific. 
Arkansas Westerf. dhbedehennteanecnwhl Kansas City Southern. 
Asheville & Craggy Mountain... .... ..Southern Railway. 
Astoria & Columbia River.............. Spokane Port. & Seattle. 
Atlantic & St. Lawrence................ Grand Trunk of Canada. 
PES Gin do dnicaccsusnccsucdccend Reading Company. 
FINNS TE onc oe cbbcccdadccddncocsce Atlantic Coast Line. 
Augusta Southern -.................... Southern Railway. 
Baltimore & Ohio Chicago Terminal... .-. Baltimore & Ohio. 
Baltimore & Sparrow's Point ........... Pennsylvania RR. 

Bath & Hammondsport-.-.............. Erie Railroad. 
Beaumont Sour Lake & Western... .....- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co_..._._.. Atch. Top. & Santa Fe. 
Big Fork & International Falis___....._. Northern Pacific. 

EE SEY cccbennawaebeauceccsiwheousd Norfolk & Western. 
PE snadccsgedecdccesenesousad Southern Raliway. 

RD Ge RI cc cnccctcccksasbedcos Denver & Rio Grande. 
Bullfrog Goldfield _............222.-2.. Tonopah & Tidewater. 
Canadian Pacific Railway in Maine. - -..- Canadian Pacific. 
Catasauqua & Fogeisville.-............. Reading Company. 
Champlain & St. Lawrence.-............ Grand Trunk of Canada. 
Charleston & Western Carolina .......... Atlantic Coast Line. 
Chesapeake & Ohio Ry of Indiana ..._... Chesapeake & Ohio. 
Chester & Delaware River... ............ Reading Company. 
Chicago & Eastern Illinois -............. St. Louis & San Fran. 
Chicago & Erie... ...........-...-.-... Erie Railroad. 

Chic. Detroit & Can. Grand Trunk Junc._Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw ......... N. Y. Cent. & Hud. Riv. 
Chicago Milwaukee & Puget Sound _....-. Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso __.._.__- Rock Islan. 

Chicago Rock Island & Gulf _........... Rock Island. 

Chicago Rock Island & Pacific .......... Rock Island. 

Cincinnati & Muskingum Valley _.......- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberiand - -__._. Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern... -...... Pennsylvania Railroad. 
Cincinnati Northern eee eeecececs eecececs N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw. ........ Grand Trunk of Canada. 
Cleveland Akron & Columbus ...-....... Pennsylvania Railroad. 
Colorado Springs & Cripple Creek Dist _..Colorado & Southern. 
Conway Coast & Western.............. Atlantic Coast Line. 
Coos Bay Roseburg & Eastern_......... Southern Pacific. 
Cornwall & Lebanon................... Pennsylvania Railroad. 
Corvallis & Eastern.................... Southern Pacific. 
Cumberland RR.........--....-.-.-..-. Southern Railway. 
Danville & Western. .................-. Southern Railway. 
Denison & Pacific Suburban... -.......... Texas & Pacific. 

Detroit & Charlevoix... ...........-..... N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee... ... Grand Trunk of Canada. 
Donora Southern -.............-...-... United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh..N. Y. Cent. & Had. Riv. 
Eastern Railway of New Mexico......... Atch. Top. & Santa Fe. 
Eastern Texas ............-.......-..- St. Louls Southwestern. 
Elwood Anderson & Lapel.............- United States Steel. 
Etna & Montrose. --..........-.........-. United States Steel. 
Evansville & Terre Haute. -.............. St. Louls & San Fran. 
Farmers’ Grain & Shipping Co. ......... Great Northern. 
Florence & Cripple Creek ..............- Cripple Creek Central. 
Fort Worth & Denver City ............- Colorado & Southern. 
Fort Worth & Rio Grande.............-. St. Louls & San Fran. 
Fulton Chain. .........-.-.-.-.......-- N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio_-...Southern Pacific. 
Georges Creek & Cumberland. .......... Western Maryland. 
Gettysburg & Harrisburg--.-..-........-.-. Reading Company. 
Grand Canyon -...-.-......-........... Atch. Top. & Santa Fe. 
Grand Trunk Western... -................ Grand Trunk of Canada. 
Greenwich & Johnsonville. -...... anna Delaware & Hudson. 
Gulf Colorado & Santa Fe.............-.. Atch. Top. & Santa Fe. 
Hamilton Belt. -.................-....-- Cin. Ham. & Dayton. 
Harriman & Northeastern eee ede weer ern Cin. N. oO. & Texas Pac. 
GIGNEE odd ceca ccanwococccnscewonen Southern Railway. 
Hearne & Brazos Valley................ Southern Pacific. 
Houston & Shreveport. ...............- Southern Pacific. 
Houston East & West Texas...........- Southern Pacific. 

Iberia & Vermilion... ................-. Southern Pacific. 

SG oe. cnnccddodnecnbbhboustes Union Pacific. 

Indiana Harbor Belt.-_.............---. N. Y. Cent. & Had. Riv. 
Indianapolis Southern -...-.......-...-.- Illinois Central. 

lola & Northern. -.-....-..-.-.-.-.-.-.--. Green Bay & Western. 
Johnstown & Stony Creek. ...........-.. United States Steel. 
Kankakee & Seneca. -...........-...--.-- N. Y. Cent. & Hud. Riv. 
Kewaunee Green Bay & Western........ Green Bay & Western. 
Lackawanna & Montrose............... Del. Lack. & Western. 
Lake Charlies & Northern............... Southern Pacific. 

Lake Erie Alliance & Wheeling .......... N. Y. Cent. & Hud. Riv. 
Lake Terminal -.-.-...........-...-..- United States Steel. 
Lewiston & Auburn...................-. Grand Trunk of Canada. 
Lexington Terminal --.-.................. Atlantic Coast Line. 
Little Falis & Dolgeville ee N. ¥. Cent. & Hud. Riv. 
Lorain & West Virginia..............-.. Wabash Railroad. 
Louisiana Western... ...............-..- Southern Pacific. 
Louisville & Jeffersonville Bridge._..... N. Y. Cent. & Hud. Riv. 
Louisville & Wadley.........-.....-.-. Central of Georgia. 
Louisville Bridge Co...............---.- Pennsylvania Railroad. 
Macoupin County ................---..- Chicago & North West. 
Maryland Delaware & Virginia.......... Pennsylvania Railroad. 
McKeesport Connecting................ United States Steel. 
McKeesport Terminal... ................ United States Steel. 
Se Pa dcabbhardnekwcesncosces United States Steel. 





Name of Road— To be found under — 
Michigan Air Line_.................... Grand Trunk of Canada. 
Middletown & Hummelstown........... Reading Company. 
Midland Terminal... ................... Cripple Creek Central. 
Mineral Range -.....................-- Canadian Pacific. 
Minneapolis Western... ................ Great Northern. 
Minnesota & International... ...-. poly dle Sie Northern Pacific. 
Missouri Kansas & Texas of Texas -. ._.. Missouri Kansas & Texas. 
SED Stdactsanbddacednsccescspsauoun Atlantic Coast Line. 
Morenci Southern... .................-. El Paso & Southwestern. 
Morgan's Louisiana & Tex. RR.&SS. Co_. Southern Pacific. 

Morris Terminal. .....................-. Rock Island. 

Mount Gilead Short Line. ............-. N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe_............. United States Steel. 
Natchez & Southern................... Missouri Pacific. 

New Jersey & New York............... Erie Railroad. 

New Orleans Texas & Mexico.........-.. St. Louis & San Francisco. 
New York & Ottawa................... N. Y. Cent. & Hud. Riv. 
Newburgh & South Shore. .............. United States Steel. 
Newport & Richford................... Canadian Pacific. 

North East Pennsylvania. .............. Reading Company. 
Northern Alabama... .................. Southern Railway. 
Northern Liberties... ..................-. United States Steel. 
North Western RR. of South Carolina... . Atlantic Coast Line. 
Omaha Bridge & Terminal.............. Ilinois Central. 
Opelousas Gulf & Northeastern... ....... Texas & Pacific. 

Orange & Northwestern. .............-.. St. Louls & San Fran. 
Oregon & Washington __............... Union Pacific. 

Oregon Railroad & Navigation.......... Union Pacific. 

Oregon Short Line..................... Union Pacific. 
Paragould Southeastern................ St. Louls Southwestern. 
Paris & Great Northern. ............... St. Louis & San Fran. 
Pecos & Northern Texas_............... Atch. Top. & Santa Fe. 
DIMMs tidctieisstocinceancekonn Atch. Top. & Santa Fe. 
Pencoyd & Philadelphia................ United States Steel. 
PE ttéonmadahthehuntacnnhaamhed Reading Company. 
Philadelphia & Chester Valley........... Reading Company. 
Philadelphia & Reading ................ Reading Company. 
Philadelphia Newtown & New York ..... Reading Company. 
Pickering Valley. ............-...-..... Reading Company. 
Pierre & Fort Pierre Bridge............. Chicago & North Western. 
Pierre Rapid City & North Western... .-. Chicago & North Western. 
Pine Bluff Arkansas River_............. St. Louis South western. 
Pittsburgh & Ohio Valley............... United States Steel. 
Pittsburgh Lisbon & Western. .......... Wabash Railroad. 
Pontiac Oxford & Northern............. Grand Trunk of Canada. 
Port Reading ._.......... Ae decane Reading Company. 

Port Townsend Southern _.............. Northern Pacific. 

Quincy Omaha & Kansas City..........- Chic. Burl. & Quincy. 
Raquette Lake_._.........-.-.-.....-. N. Y. Cent. & Hud. Riv. 
Reading & Columbia... ..............-. Reading Company. 

Rio Grande Southern. _................. Denver & Rio Grande. 
Rosslyn Connecting. -.-.............-..- Pennsylvania Railroad. 
Rupert & Bloomsburg--.-...............-. Reading Company. 

St. Clair Terminal -.................... United States Steel. 

St. Clair Tunnel Co _._.. 22.2222... ee Grand Trunk of Canada. 
St. Louls El Reno & West.............. Fort Smith & Western. 
St. Louis Iron Mountain & Southern... -.. Missouri Pacific. 

St. Louis Merch. Bridge & Terminal _-.... Term. RR. Ass'n of St. L. 
St. Louis San Francisco & Texas........ St. Louis & San Fran. 
Santa Fe Prescott & Phoenix............ Atch. Top. & Santa Fe 
DEEL cuntcetacendbacevscaakaae Baltimore & Ohio. 

SE WS icncocccccntscanscessadde Nevada-Calif-Oregon. 
INS ene dcviceccescdnbdecnscndsiues Boston & Maine. 
Southern Kansas Ry. of Texas.......... Atch. Top. & Santa Fe. 
EEE Giicinccanccunesdececencedeun Reading Company. 
Sullivan County. ..................-.-. Boston & Maine. 

DEE cnusandesdenreshdbedadekecapded Del. Lack & Western. 
Syracuse Binghamton & New York-..... Del. Lack. & Western. 
Tacoma Eastern.-...............-...-- Chic. Milw. & St. Paul. 
Tallulah Falls...............-.-.-.-... Southern Railway. 
Tamaqua Hazleton & Northern... ........ Reading Company. 
WR © GEE tikins wb ccntdnddecccciness Atch. Top. & Santa Fe. 
Texas & New Orleans-_-................. Southern Pacific. 

Texas Central. .....-.....-.-.-......-. Missouri Kansas & Texas. 
Toledo Saginaw & Muskegon.-.-.......... Grand Trunk of Canada. 
Trinity & Brazos Valley...............- Colorado & Southern. 
Union Railroad (of Pennsylvania) _....... United States Steel. 
Union Freight eecacescotooscacesacsececs N. Y. N. H. & Hartford. 
Union Point & White Plains_........... Atlantic Coast Line. 
Union Railroad of Baltimore-__.......... Pennsyivania Railroad. 
United States & Canada...............- Grand Trunk of Canada. 
Vermont Valley.-.............-.-.---. Boston & Maine. 
Wabash-Pittsburgh Terminal __......... Wabash Rallroad. 
Wadley Southern .-.................-.- Central of Georgia. 
Washington & Vandemere.-.-_..........- Atlantic Coast Line. 
Washington County .............-..... Boston & Maine. 
Washington Southern.-...............-. Richm. Frederick & Potom. 
Waukegan & Mississippi Valley. ........ United States Steel. 
Waynesburg & Washington. -........... Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West ..Texas & Pacific. 

West Side Belt_...........-..2---.---. Wabash Railroad. 
Wheeling & Lake Erie .............-... Wabash Railroad. 
Wheeling Terminal ..................-. Pennsylvania Railroad. 
Wichita Valley.......................- Colorado & Southern. 
Wilkes-Barre & Eastern........... .... Erie RR. 

Williams Valley.....................-. Reading Company. 
Wood River Branch eer ere een ere eonsees N. Y. N. H. & Hartford. 
Wrightsville & Tennille................ Central of Georgia. 
Wyoming & Northwestern... ........... Chicago & North West. 


York Harbor & Beach .................. Boston & Maine. 





























